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3A0 «IIEHTP HE3ABUCUMOI1 OLIEHKW»

121099, Mockga, [Ipsmoit niep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUE Ob ONEHKE
r. Mocksa 18 nexabps 2020 rona

Hacrosmee 3akmouenne Ha 1 mucre noxarorosneHo 3A0 «llentp HeszaBucumoii OuneHku» B
cooTBeTCcTBUH ¢ 3amanueM Ha oueHKy Ne 22 ot 04 nexabps 2020 roxa x JJoroBopy Ne 1-AU ot «28»
saBaps 2016 roga 06 oka3aHUM YCIIYT M0 OILICHKE UMYIIECTBA.

3akmroueHrne 00 OIEHKE MOATOTOBJICHO Ha OCHOBAHWHU MpPHIJIaraeMoro ordera o0 omeHke Ne 1-
AW/22/01, BBITTOJIHEHHOTO | MOAITMCAHHOTO YKCTIepTOM-onieHImuKoM Mnbnunckoit T.B.

OrneHKa CTOMMOCTH IIPOM3BEICHAa B COOTBETCTBUHU ¢ 3akoHOM Poccuiickoit ®denepannu  «O0
OIICHOUHOM nesTenbHOCTU B Poccuiickoit @eneparuu» ot 29.07.1998 1. Nel35-d3, a takxke PDene-
panbHbiMH cTaHgapTaMu oueHkH (PCO Nel, ®CO Ne2, ®CO Ne3), yTBEp ACHHBIMH IPUKA3AMHU
Munskonompaszsutusi Poccun ot 20 mas 2015 romga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepkaeH-
HbIM TIpukazoM MunskoHompas3Butust Poccun ot 01 utons 2015 r. Ne 326, a Takke B COOTBETCTBUH C
MexnayHnaponabiM ctangapToM ¢uaancoBoi oTdeTHOCTH (IFRS) 13 «Onenka cnpaBeayiuBOd CTOMMO-
CTI».

OOnexT ouenku -- OqHa oObIkHOBeHHas OeznokymeHTapHas akuusa AO «llapTHepckue nHBe-
ctutu»y OI'PH 5107746002491, roc. Homep Beimycka akmmii 1-01-75185-H, 3apeructpupoBan
25.02.2011 r., o0mee KOIMYECTBO OOBIKHOBEHHEIX akuuii 114 611 mT., B coctaBe 100% makera 0OBIK-
HOBEHHEBIX aKI[H.

Jata oneHKH 18 nexabps 2020 roaa.
Jlata ornpeneneHust CTOMMOCTH 18 nexabps 2020 rona.
JlaTta cocTaBieHus oT4eTa 18 nexabps 2020 rona.

JUig uenu akTyaiau3aldyd CTOMMOCTH aKIMM, BXoadmux B cocTaB umymiectsa 3IIM® akuumit
«AJTbTepHATHBHBIC HHBECTHIINMY», ObIJIa YCTAHOBJICHA CIIPaBE/JIMBAsi CTOMMOCTh

OJIHOM OOBIKHOBEHHOH akiuu B coctaBe 100% makeTa 0OBIKHOBEHHBIX 0€30KYMEHTApPHBIX aK-
Uil AKroHepHoro obmiectBa «llapTHepckre MHBECTHIIMMY, TOC. HOMEp BbImycka akmuii 1-01-75185-
H, 3apeructpuposan 25.02.2011 r., oOmee kommuecTBO akuuit -- 114611 mT., mo cocrosHuio Ha 18
nexabps 2020 rona, 6€3 yuera HaJoroB

8 811,37 pyoas
(Bocemb ThICSY BOCEMBbCOT OAMHHAAUATH pyoJieii 37 ko.,

CTOUMOCTh OOBIKHOBEHHBIX Oe3m0kyMeHTapHbIX akiuii AO «[lapTHepcKkue WHBECTHIIMUY B
pasmepe 100% makera akiuii (per. Homep 1-01-75185-H, komuuectBo 114611 mTyk) coctaBnser Ha
naty onienku 18 nexabpst 2020 roxa, 6e3 yuera HaJIOroB, OKPYTJICHHO

1009 879 927 py0.eii
(OnuH MHLTHAP] 1EBATH MUJIJTHOHOB BOCEMbCOT CEMBb/IECHT A€BATH ThICAY IEBATHCOT IBAALATH
ceMb pyo0Jieit).

I'enepajibHBII IUPEKTOP Kocapes H.I1O.

IKCnepT-OueH UK HNabunckas T.B.

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Paznen «3anaHue Ha OLIEHKY» COCTABJIEH B COOTBETCTBUM € IyHKTOM 8a denepalibHOro CTaH-
napra omneHkn Ne3 «TpeGoBanust k ordety 00 omenke (PCO Ne3)», yTBepKAECHHOIO MPHUKA30M
Munskonompaszsutust Poccun ot 20 mast 2015 roma Ne299, u nynkrom 21 ®enepanbHOro cranuapra
oneHku Nel «OOmure MOHATHS OICHKH, IMOAXO0bI i TpeOoBaHUs K nmpoBeaeHuto oneHku (GCO Nel)y,
YTBEPKIECHHOTO Ipuka3zoM Munskonompassutusa Poccun ot 20 mast 2015 1. Ne299.

Tadanua 1. 3ananue Ha OLEeHKY

1. Obvexkm oyenxu

OpnHa oObIkHOBeHHas1 Oe3okymeHTapHas akums AO «[lapTHepckue HHBECTH-
mun» OI'PH 5107746002491, roc. Homep Bbimycka axkumid 1-01-75185-H,
3apeructpupoBan 25.02.2011 r., oOriee KOJIMYSCTBO OOBIKHOBCHHBIX AKITUI
114 611 mT.

1.1. Koauuecmso, xamezopus (mun) | OnHa oOblkHOBeHHas akuus B coctaBe 100% mnakera u3 114611 oObIkHOBEH-
akyui HBIX aKIUHA

1.2. Pasmep oyenusaemoil donu 0,0008725%

1.3. Homep u dama eocyoapcmeennoti | HoMep m nmata permcrpanuil BBITyCKa akiwii: roc. Homep 1-01-75185-H ot
peaucmpayuu 8bINycKa aKyull 25.02.2011 rona

1.4. Ilonnoe u cokpawerHnoe upmen-
HOe HauMeHo8aHue (8xniouas op- | AKIMOHEpHOe 00mecTBO «IlapTHepCKHue HHBECTUIIMNY
eanusayuono-npagogyio  gop- | AO «IlapTHepcKre HHBECTUIIMN
My), sedyuell buzHec

1.5. Mecmo HaxoxcOenus opeanusa- | 117556, r. Mocksa, mocce Bapmasckoe, 1.95, xopn. 1, gacte komMH.Ne 3
yuu, sedyweil buznec nomerienne Ne 1

1.6. Ocnosnoti 20Cy0apcmeenHulil
fzgii’;fé’“zzg;’:;;‘;wu 663‘;’:‘;22 OTPH 5107746002491, nata nprceoenms 08.12.2010 rosa
ousnec

2. Ilpasa Ha ob6vekm OyeHKu, yuumol-
saemvle npu onpedeneHul CmouMocmu

[IpaBo cobcTBEeHHOCTH

3. Llenv oyenku

OmnpeneneHne CHpaBeUIMBOW CTOMMOCTH B COOTBETCTBHH ¢ MexmayHapon-
HBIM craHnaptoM ¢unaHcoBoi otdetHocTH (IFRS) 13 «Onenka crnpasenu-
BOHM CTOUMOCTHY

4. Ilpeononazcaemoe
Pe3VIbmamos oyeHKu

UCnoJjb306AdHue

AKTyanuzauus CTOMMOCTH aKLMM, BXOISMIIMX B cocTtaB umymiectsa 3IIND
Ak «AJBTEPHATUBHBIE UHBECTUIIUID)

5. Buo cmoumocmu

CrpaBeuinBasi CTOUMOCTh

6. Hama oyenxu (Oama npoeedenus
oyenku, oama onpeoeneHus Cmoumo-
cmu)

18 nexabps 2020 1.

7. Honywenus, Ha KOMOP®IX OONHCHA
OCHOBbIBAMbCS OYEHKA

1. 1. OrieHKa J0/DKHA OBITH BBIMIOJIHEHA B COOTBETCTBUHU ¢ DeepanbHbIM
3akoHOM «O0 OIeHOYHOH AesTensHOCTHY OT 29 mronst 1998 roma Ne 135-D3
u aelctByromiMMH B Poccuiickoil @enepanuu craHgapTaMu OLIEHKH, a TaKKe
B COOTBETCTBHH C MEXKIyHApOJHBIM CTaHIAPTOM (PUHAHCOBOM OTUYCTHOCTH
(IFRS) 13 "Ouenka crpaBeinBoii crommocTu"

2. JlomyckaeTcsi UCIOJb30BaHUE OLCHIIIMKOM MEXIyHAPOIHBIX CTAHIAPTOB U
METOJMYECKUX PYKOBOJCTB (PEKOMEHIAIMi) B YacTH, HE MPOTHBOpeUaInen
pOCCHIICKOMY 3aKOHOIATEIBECTBY H CTAHJAPTAM. ..

3. [IpaBo Ha OOBEKT OLIEHKU CUMTACTCS AOCTOBEpPHBIM. OICHIINK HE HECeT
OTBETCTBEHHOCTH 32 IOPUAMYCCKOE OMUCAHUE MPaB Ha OIICHUBAEMOE MMYIIIe-
CTBO WJIU 32 BOIPOCHI, CBS3aHHBIC C PACCMOTPCHHUEM IPaB Ha OI[CHUBAEMOC
HUMYIIIECTBO.

4. OOBEKT OIICHKH CUUTAETCS CBOOOJHBIM OT KaKHX-THOO MPETEH3WH N
OTpaHWYCHUH, KPOME OTOBOPEHHBIX B IOKYMEHTaX, IpeHoCTaBisieMbIX Mc-
MTOJTHUTEIIO.
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5. OueHmuK BIpaBe chenaTh MHBIE JOMYIICHUS, HE MPOTUBOpEYAIINe LEeTH
OLICHKH W IIPEIIOIaracéMoMy HCIIONIb30BAHUIO PE3yIbTaTOB OLEHKH, HO He-
00XoIMMBble KaK Ul ONIPEAETICHUS] CTOMMOCTH OOBEKTOB OLICHKH, TaK U JUIA
MPAaBUIBHOIO MOHUMAHHS PE3yIbTaTOB OLICHKU. JaHHBIE NOMYIICHUS JOJIK-
HBI OBITH onucaHbl OneHnKoM B TekcTe OT4era 00 oLeHKe.

OreHka oHOH OOBIKHOBEHHOMW akiMM MpoBoauTcs B cocrtaBe 100% makera
OOBIKHOBEHHBIX aKHHﬁ.

CM. Taxxke Pasnen 3

Hcmounuk: dannvie 3a0anus Ha OYeHKy, OaHHble OYEHUWUKA

2. CBEJIEHUSA O IPUMEHSAEMbBIX CTAHJIAPTAX

Paznen «[Ipumensiemble CTaHAAPTHI» COCTaBJIEH B COOTBETCTBHH C IMyHKTOM 8 dDenepanbHOro
cranmapra oneHku Ne3 «TpeboBanus k ordery o0 ouenke (DCO Ne3)y, yrBepKIEHHOTO MPUKA30M
MunskonompaszButust Poccun ot 20 mas 2015 roga Ne299.

HNudopmanus o ¢peaepanbHBIX CTAHIAPTAX OLEHKH:

B nacrosiiee Bpemsi yrBepxkaeHbl [Ipukazamu MunskoHOMpa3BuTUs Poccuu u JIeHCTBYIOT
cienyroue dheaepaibHble CTaHIAPThHI OLEHKU:

e denepanpHblii cTaHgapT oueHkH «OOIIMe NMOHATHSA OLEHKH, MOAXOJAbl U TpeOoBaHUS K
nposeaeHuto orneHku (PCO Nel)y, yrepxkaeHHbld [Ipukazom MunakoHompassutus Poccum ot 20
mas 2015 1. Ne297;

e  @epepanbubiii cTangapT oneHku «llenb onenku u Buasl ctouMoctu (OCO No2)y, yTBep-
xneHubii [Ipukazom Munskonompaszsutusi Poccun ot 20 mast 2015 r. No298;

o  denepanbHbIi cTaHAapT ONCHKU «TpedoBanus k otdery 00 orenke (PCO Ne3)y, yrBep-
xaeHHbli [Ipukazom MunskoHompassutus Pocecnn ot 20 mast 2015 r. Ne299.

o  OenepanbHblii cTanaapT oneHkn «Ouenka ouszneca (PCO Nef)y», yrBepxaenusiii [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

Nudopmanns o crTaHgapTax OLeHKH JJISl ONpefeIeHNs] PhIHOYHOM:

[Ipu ompeneneHUN PHIHOYHOW CTOMMOCTH OOBEKTa OLIEHKH HCIOJB3YIOTCS CJEAYIOIINe CTaH-
JIapThl OLIEHKHU:

o denepanpHblii cTaHgapT oueHkW «OOlIMe MOHATHSA OLEHKH, MOAXOJbl U TpeGoBaHUS K
npoBeacHuto orneHku (PCO Nel)y, yrBepxkaeHHsid [Ipukazom MunsakoHOMpas3Butus Poccuum ot 20
Mag 2015 r. Ne297;

e  @epepanbHbiii cTaHgapT oneHkU «llenb onenku u Buabl ctouMoctu (OCO No2)y, yTBep-
xneHubid [Ipukazom Munskonompaszsutusi Poccun ot 20 mast 2015 r. Ne298;

e  @epepanbHblii cTaHgapT oneHkU «TpedoBanus k otdety 06 onenke (OPCO Neld)y, yrBep-
xneHubid [Ipukazom Munskonompaszsutusi Poccuu ot 20 mast 2015 1. No299.

o  denepanpHblii cTanAapT oueHkH «Ouenka OuzHeca (PCO Ne®)», yrBepkaeHHsIi [lpuka-
30M MunskoHompazputus Poccuu ot 01 urons 2015 r. Ne326.

B cootBercTBun ¢ 1.5 @CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBJSIETCSA MCUYEPIIBIBAIO-
M. OLEHIIMK BOpPaBE MCIOJIb30BaTh IPYrHE€ BUJbI CTOMMOCTH B COOTBETCTBHM C ACHCTBYIOIIMM
3aKoHOaTenbCcTBOM Poccuiickoit Penepanuu, a TakKe MEKIYHAPOAHBIMU CTAaHAAPTAMU OLICHKU.
Taxum 06pa3zom, BO3MOXKHO OIPEIEICHUE CTIPaBEIITMBON CTOUMOCTH.

[Ipu ompeneneHun crpaBeaMBOl CTOMMOCTH MCHOJb3yeTcsd MeXayHapoAaHbli cTaHAapT (u-
HaHcoBo# otueTHOCTH (IFRS) 13 "Onenka crnipaBesinBoi CTouMocTH".
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O0ocHOBaHME HCIIOJIb30BAHUS CTAHIAPTOB OLICHKH VIS ONIPeeICHHsI COOTBETCTBYOIIETro
BH/1a CTOUMOCTH 00bEKTA OLlEHKU:

Hcxons u3 nenu OleHKU W YCIOBHUM 3aJaHMs HA OLIEHKY, MPUHSAT CIEAYIOUINI BUJ OLIEHHUBae-
MO CTOUMOCTHU — cnpageodnusas cmoumocms. CripaBeJiiBasi CTOUMOCTD - 3TO [IEHa, KOTOPAsi MOXKET
OBITh TIONMyYEeHA MPHU MPOJaKe aKTHBA WM yIUIaueHa MpU Mepeaaye o0s3aTeNbCTBA MPU MPOBEICHUU
orepanuu Ha JOOPOBOJIBHON OCHOBE Ha OCHOBHOM (MJIH HanOoJiee BHITOJJHOM) PBIHKE HA JIaTy OLEHKU
B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh BBIXOJHAS II€HA) HE3aBUCUMO OT TOTO, SIBJIACTCS JIU TaKas
[IEHAa HENOCPEACTBEHHO HAO0JII0IaéMON WJIM PACCUUTHIBAETCA C HCIIOJIb30BAaHHUEM JPYroro MeToja
OIICHKH.

CrpaBemyivBasi CTOMMOCTD - 3TO PIHOYHASI OLICHKA, a HE OLIeHKa, (opMupyeMas C y4eToM cIie-
nuukn npeanpusatus. [lo HEKOTOPBIM aKTUBaM U 00SI3aTENBCTBAM MOTYT CYIIECTBOBaTh HaOIIOAae-
MbI€ PBIHOYHBIC ONepanuy Wid pblHOYHas wHopmarws. [lo apyrum akTHBamM U 00s3aTENLCTBAM
Ha0JIt0/1aeMbl€ PHIHOYHbBIE ONEpalUy WM PhIHOYHAS MH(OpMalnus MOTryT OTCyTcTBOBaTh. OnHaKo
11eJ1b OLIEHKH CIPaBEJIMBOM CTOMMOCTH B 000MX CIIydasix OJHA M Ta XK€ - ONPEeNIUTh LEHY, [0 KOTO-
poii mpoBoaMIach Obl Omepalus, OCylIecTBIsieMas Ha OPraHM30BAHHOM DPBIHKE, MO MPOAaKe aKTHBa
WIH Tiepeiaue 00s3aTeNbCTBA MEXKy YYACTHHUKAMHU pPHIHKA Ha JIaTy OIIEHKH B TEKYIIUX PBIHOYHBIX
yCIIOBUSX (TO €CTh BBIXOJIHAsI II€HA Ha JIaTy OLEHKU C TOYKHU 3PEHUS YYaCTHUKA PBHIHKA, KOTOPBIN
yIIep>KUBAET aKTUB WJIM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHgapTax M NPaBUIIAX OLEHOYHOH 1eATEJIbHOCTH, UCIO0JIb3yeMbIX NPH
NPOBeJeHNHU OLleHKU 00beKTa OLleHKH:

OneHmuK TaKxke Hcnoiab3oBan CTaHAApThl U MpaBUiIa OLUEHOYHOM NEATeIbHOCTH o0IIepoc-
cuiickoif obmecTBeHHO opranuzanuu “Poccuiickoe o0LIecTBO OLCHUIMKOB”, yTBepkJIeHHble CoBe-
toMm POOQO, Ipotokon Ne 07-p ot 23 nexabps 2015 rona.

C 17 urons 2020 roma Accoumanusi «Pycckoe oGmiectBo onenmmkoB» (MHH 9701159733,
OI'PH 1207700240813) siBisieTcst HOTHBIM MTPABONPEEMHUKOM UMYIIIECTBEHHBIX U HEMMYIIIECTBEHHBIX
mpaB, 00s3aHHOCTEH M 0053aTENIbCTB 10 HUM peopraHu3oBaHHON OOIIEPOCCHICKON 0OIIECTBEHHOM
opranmsanuu «Poccuiickoe obmiecTBo onenmukos» (MHH 7708022445, OI'PH 1027700149146).

3. CBEJAEHHUA O IIPUHATHIX TIPU MNPOBEJIEHUHW OLEHKH
JOHYIIEHUAX

OreHka noJpKHA OBITH BBITTOTHEHA B cOOTBEeTCTBUH ¢ DenepanbHbiM 3akoHOM «OO0 OIEHOYHOM
nesatenbHOCTH» oT 29 urons 1998 roma Ne 135-D3 u netictByronumu B Poccuiickoit denepannu cTan-
JlapTaMH OLIEHKH, a TaK)Ke B COOTBETCTBUU ¢ MeEXTyHapOIHBIM CTaHAAPTOM (PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «Onenka cipaBeiIMBOH CTOMMOCTH.

JlomyckaeTcst HCOIb30BAHNE OLCHIIIMKOM MEKIYHAPOAHBIX CTAHIAPTOB U METOJUYECKHUX PY-
KOBOJICTB (PEKOMEHAALMI) B YaCTH, HE IPOTUBOPEYaIlleld POCCUICKOMY 3aKOHOJATEIbCTBY U CTaHIap-
TaM...

B cootBercTBHM ¢ MexayHapoiHbIM cTaHAapToM (puHaHcoBoi otyeTHOCTH (IFRS) 13 «Onen-
Ka CIpaBeIJIMBON CTOMMOCTW», I1.15, OlleHKa crpaBeAIMBON CTOMMOCTH IMperoiaraeT 0OMeH akTHBa
WK 00513aTeNIbCTBA MIPU MPOBEICHUH MEXAY YIaCTHUKAMH PhIHKA ONEpaliy Ha JOOPOBOJIBHOI OCHO-
B€ 110 MPOJAKE aKTHBA WM Neperade o0g3aTeNIbCTBA HA ATy OLIEHKH B TEKYIIHUX PHIHOYHBIX YCIOBHU-
ax. [Ipu oneHke cripaBeyIMBOM CTOMMOCTH IPUHUMAETCS AOITYLHIEHUE O TOM, YTO

-- OIlE€palysg UMEET MECTO Ha YKa3aHHYIO J1aTy M PACCMATPUBAETCS ¢ TOUYKHU 3PEHUS YYaCTHUKA
PBIHKA, YIEP>KUBAIOIIEr0 aKTHUB UM UMEIOIIero 00s3aTenbeTBo (1m.21);
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JCHHIO

-- YYaCTHUKH PBbIHKA JEHCTBYIOT B CBOMX SKOHOMUYECKUX MHTEpecax (1.22);
-- o01IKe xapakTepucTuku (m.23):
a) 0OBEKT OIIEHKHU MpU3HAETC (PUHAHCOBBIM aKTUBOM (JI0JIEBBIM HHCTPYMEHTOM JIPYToit
opranuzaruu (MexayHapoaHblid ctaHaapT ¢puHaHcoBoi otuetHOCTH (IAS) 32,11.11 6);
0) npeznonaraeTcs, 4To MpoAaka akTUBa MPOMCXOIUT Ha HauOoJIee BHITOTHOM PBhIHKE
s aktuBa (IIpunoxenune A MexxayHapoJHbIi cTaHAApT (PUHAHCOBOM OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEANPUITHE BCTYNNIIO B CACJIKY HA TAHHOM
PBIHKE — 00J1a/Taf0ITHe 0COOBIMH XapaKTePUCTUKAMU
MIPOJIABIIBI;
MOKyNaTeu (CM. Aajiee Mo TeKCTY «TEPMUHBI U OTIPEICTICHUS»).
-- (UHAHCOBBIN akTHB (OOBEKT OILICHKH, SIBISIOMIEHCS TOJIEBBIM HMHCTPYMEHTOM JIPYroii opra-
HU3allMK), HE MPEAIoIaraeTcs arperupoBaHHbIM C IPYTMMHU MOTEHLUAIBHO JTOMOIHSIIOUIMMHU
AKTHBaMHU.
-- OTCYTCTBYIOT OTPaHHYEHHUS HAa MPOAAKy 00BEKTa OILICHKH.

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O01uue NoHATHs OLIEHKH, OJXO0AbI U TpeOOBaHUS K MPOBe-
OLIEHKW», JIONYIIEHUE — MPEINOJI0KEeHNEe, TPUHIMAaeMOe KaK BEpPHOE M Kacaromieecs: (pakTos,

YCIIOBUN WJIM OOCTOSITENHCTB, CBA3aHHBIX ¢ OOBEKTOM OIICHKH HJIA TOJIX0/IaMH K OIICHKE, KOTOPhIC HE
TpeOyIOT MPOBEPKH OLICHIIMKOM B IPOIIECCE OLEHKH.

CJ'IC,Z[YIOIJ_II/IC AOMYIICHUA W OTPAHUYHUTCIIBHBIC YCIIOBUS SABJIAIOTCH HEOTHEMJIEMOM YacCThIO

HaCcTOAIICroO OTYCTA:

OTueT 10CTOBEPEH JIHILB B TOJIHOM 00BEME U JIUIIb B YKa3aHHBIX B HEM I1IEJIAX;

OueHIIMK He HECeT OTBETCTBEHHOCTH 3a FOPHINYECKOE OMMCAHUE MPAB OIIEHMBAaeMOH cO0-
CTBEHHOCTH HJIM 32 BOIIPOCHI, CBS3aHHBIC C PACCMOTPEHHEM IpaB coOcTBeHHOCTH. [IpaBo
OLIEHUBaeMOM COOCTBEHHOCTH CUUTAeTCs JOCTOBepHBbIM. OlleHnMBaemasi COOCTBEHHOCTb
CUMTAeTCs CBOOOJIHOW OT KaKMX-THOO MPETeH3UH MM OrpaHUYEeHUIl KpOME OrOBOPEHHBIX
B OTYETE;

OneHuwk He 00s3aH MPUBOAUTH 0030pHBIE MaTepHaibl ((poTorpaduu, MIaHel YEPTEKU U
T. I1.) 10 OOBEKTY HEABMKUMOCTHU. Bce pUCYHKHM B OTUYETE BKIIIOUECHBI MCKIIOUUTEIIBHO JIS
TOT0, YTOOBI TOMOYb YATATEIIO TOIYYUTh MPEICTABICHHE O COOCTBEHHOCTH;

OneHuMK MpeanojaraeT OTCYTCTBUE KaKUX-JINOO CKPBITHIX (haKTOB, BIUSIOLIMX HA OLEH-
Ky, Ha COCTOSIHHE COOCTBEHHOCTU. OLIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a HAJIM4YUE Ta-
KHX CKPBITHIX (DAaKTOB, HU 32 HEOOXOIUMOCTH BBISIBJICHHUS TAKOBBIX;

CBeneHus, NOJTyYEHHBIE OLEHIIUKOM U COJAEpKaIMecs B OTYETE, CUMUTAIOTCSA JOCTOBEp-
HbIMU. OJTHAKO OLIEHIIMK HE MOXKET rapaHTHPOBATH A0COIIOTHYIO TOYHOCTh MH(POPMALIUH,
MIOATOMY JIJISl BCEX CBEJICHUH YKa3bIBaeTCsl HICTOUYHUK HH(pOpMaIum;

Hu ximeHT, HU OIEHIMK HE MOTYT MCIIOJIb30BaTh OTYET MHAYE, YEM 3TO MPETYCMOTPEHO
JIOTOBOPOM Ha OIICHKY;

Ot oueHIMKa He TpeOyeTcs MOABIATHCSA B Cy/€ WM CBUAETENbCTBOBATH UHBIM CIIOCOOOM
10 MOBOY NMPOU3BECHHOMN OIIEHKH, HHAUe KaK M0 O(UIIHAIbHOMY BBI30BY CYIa;

Ecnu 3aka3zunkoM sBIsieTCs JHMIO, HE SBIAIONICECS Ha ATy MPOBEACHUS OLEHKH COO-
CTBEHHUKOM OOBEKTa OIIEHKM, a TaK e He uMerolee opOpMIIECHHBIX B COOTBETCTBUU C
JICHCTBYIOIIMM 3aKOHOAATEIbCTBOM JIOKYyMEHTOB OT COOCTBEHHMKA, JAIOIIMX MPABO HA Ja-
Ty MPOBEACHUS OLEHKH yKa3aHHOMY JIMIly IEHCTBOBAThH OT JIMIIa COOCTBEHHUKA OOBEKTa
OILIEHKH, TO yKa3aHHas OIIEHKAa IMPOWU3BOAMTCS ISl KOHCYJIBTHPOBAaHUS 3aKa3unuKa OTHOCH-
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TEJIbHO HanboJiee BEPOSATHONW CTOMMOCTH OOBEKTa OLIEHKHU, a OTYET 00 OIICHKE HE MOXKET
OBITh NIPU3HAH TOKYMEHTOM J0KA3aTeIbHOTO 3HAYCHHS JJISi KOHKPETHOM CIETIKU C 00BEK-
TOM OIICHKH;

J Bce mporHo3sl u omymieHus, cAeNaHHble B TEKCTE O0T4YeTa, 0a3MPYIOTCS Ha CYIIECTBYIO-
el prIHOYHON CHUTYaIMH, 00beMe U JIOCTOBEPHOCTH MMEIoIIelcs: nHpopmaru. MHeHne
OIICHIINKAa OTHOCHTEIBHO CTOMMOCTH OOBEKTa JACHCTBUTEIHHO TOJHKO HA JATy OICHKH.
OueHIMK HE MPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTH 32 M3MEHEHHE SKOHOMHYE-
CKUX, IOPHINYECKUX M MHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH IOCIIE 3TON JATHI U
HOBJIMSATH HA CTOMMOCTb O0BEKTa;

o Ecnu B xolie okazaHuUsl yCIIyr MO OLIEHKE BO3HUKAIOT MHBIE JOIMYIIECHUS U OTpaHUYCHUS,
BJIMSIIOIIME HAa UTOTOBBIN PE3yNbTaT, TO OHU OYIyT U3TOKEHBI B COOTBETCTBYIOIICH TIaBe
oTyeTa 00 OLEHKE.

B cootBercTBum ¢ .24 ®CO Ne 1 «OO0mme MOHATHS OIEHKH, ITOJIXO0IBI U TPeOOBaHUS K MPO-
BEJICHUIO OLICHKW», IPU MPOBEJCHUN OIEHKH BO3MOXHO yCTaHOBJICHHE JlOMOJHHUTENBHBIX K yKa-
3aHHBIM B 32/IaHHH HA OLEHKY JIONMYILIeHUIi, CBA3aHHBIX € MPeINoJaraeMbIM HCNOJIb30BaHUEM
pe3yJbTATOB OLleHKH U crieun UKo 00beKTa OllEHKH.

Onenumk nomyunn byxrantepckuit Oamanc Ha 30 centsa0ps 2020 roma u OOGopoTHO-
CaJbJIOBYIO BEIOMOCTH 32 ssHBaph-HOAOPh 2020 roma. OneHIIUK HE MOTy4YHsI OyXraiaTepcKyr uHPOp-
MaIMio Ha JaTy oleHKH. OUEHIIUK MOMyYHil YCTHYIO HH(OpMAIMio OT 3aKa3yuKa O TOM, YTO CYIIIe-
CTBCHHBIX HE3aIUIAHMPOBAHHBIX HM3MEHEHU B ()MHAHCOBOM COCTOSIHUW TIPEATNIPHATHS B TIEPHOA C
30.11.2020 mo 18.12.2020 ne mpowmzomnwio. [losTtomy OneHmuMK B pamkax 3aTpaTHOTO MOAXOA BOC-
noJib3oBasics Oyxranrepckoi napopmarmeid Ha 30.11.2020 r.

B pacyerax mpuHHMMaeTCs, 9YTO OIIEHKA CTOUMOCTU OJTHON OOBIKHOBEHHOH aKIIMU TIPOBOJIUTCS B
coctase 100% nakera akuui.

PacdeTs! mpoBeieHbI O€3 ydeTa HaJorOB.

4. CBEJIEHHSI O 3AKA3UMKE OIEHKM W OB OIEHIIUKE
(OLEHIIIUKAX), MOAMACABIIEM (ITOANUCABIINX) OTYET OB
OLIEHKE

Paznen «CBenenusi 0 3aKa3dnMKe OLICHKH M 00 OILICHIIMKE» COCTABJICH B COOTBETCTBUU C ITyHK-
ToM 8 DenepanpHOro cranmapra oneHku Ne3 «TpeboBanus k otdety 00 orenke (DCO Neld)y, yrBep-
JKJIEHHOT 0 TIpukazoM MunskoHnoMpazButust Poccun ot 20 mas 2015 roga Ne299.

4.1. CaeaeHusd o 3aKa3unKe OIEHKH
Tab6auna 2. CBeaeHus 0 3aKa34ynKe OLEeHKH

CBEJEHUS O 3AKAYHUKE OIIEHKHA

OpraHu3aioHHO-IpaBoBas hopma AKIHOHEpPHOE 00IIECTBO
AxnmonepHoe obmiectBo Ympapistomias kommnanus «[IporpeccuBHbIe HHBE-
[MonHOC HAUMEHOBaHUE CTUIHOHHBIE uien» J[.V. 3aKphITHIM MaeBbIM HHBECTHIIMOHHBIM (POHIOM

aKHI/Iﬁ <(AJ'H)TepHaTI/IBHbIe WHBECTULINN))
OI'PH 1067760723546, nata npucsoenus 07.12.2006 r.

117556, MOCKBA T', BAPIITABCKOE I, JOM 95, KOPIIYC 1, OTAX 2
KOM 83 B I[IOM XXX

OCHOBHOI1 rOCyJapCTBEHHBIH peru-
crpaunonHsli Homep (OI'PH)

A,npec MECTAa HaXO0XKJICHUA

Hcmounux: dannvle JJo2o6opa, OanHble OYeHWUKA
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4.2. Csenennsi 00 olleHIINKE, MOANNCABIIEM 0TYET

Taoauna 3. Ceenenus 00 oeHIMKeE

OneHmmK:

damunus, UMsi, OTYECTBO OICHIITUKA

Wnbunckas TatesiHa BnagumupoBHa

Mecro HaXO0XXIACHUS OLCHIIUKA

Mectonaxoxaenune Ouenniuka: 121165, Mocksa, yn. CryneHnueckas, 32,
m.138

CsezieHHs O WICHCTBE OLIEHILUKA B CaMO-
pErynupyeMoil opraHu3alyy OLEHINKOB

Unen CamoperynupyeMoi opraHu3aiy OLeHINKoB Acconuanus «Pyc-
CKoe 00IIECTBO OIEHIIMKOBY, per. Ne 002352.

C 17 urons 2020 roga Accoumaiusi «Pycckoe 00IIIeCTBO OLEHIIUKOBY
(MHH 9701159733, OI'PH 1207700240813) siBisieTcst MOJTHBIM MPaBO-
MIPECMHUKOM UMYIIIECTBEHHBIX U HEUMYIIIECTBEHHBIX IIPaB, 00s3aHHOCTEH
1 00513aTeNBCTB 10 HUM peopranu3zoBaHHoN OOrmepoccuiickoit odre-
CTBEHHOH opranuzamun «Poccuiickoe obmecTBo oneHmukosy (MHH
7708022445, OI'PH 1027700149146

HOMep U aaTta BblJa4dyunu I[OKyMCHTa, moa-
TBEP K AAIOIIET0 MoTydeHre npodeccro-
HaJIbHBIX 3HAHWH B 00JIACTH OLICHOYHOI
JIEATEILHOCTH

Hummom MI'Y DxoHOMukH, cratuctuku u uHPopmatuku [T Ne 161512
ot 28 centsops 2000 r MexayHapoaHast akaJeMUs OLIEHKH ¥ KOHCAITHH-
ra, Ne214 ot 13 ¢espans 2004 . Ne746 ot 01 mapta 2007T.

Howmep B peectpe npodeccuoHanbHbIX oleHIHKOB . MockBbl 004140C2
KBanudpukannoHHbIN aTTecTaT B 00IaCTH OLCHOYHOM aesi-

tenpHOCTH Ne 000431-3 ot 26 oxTs10ps 2017 roma «OneHKa OM3HECAY.

B cootBerctBuu ¢ IlocranoBnenuem [IpaBurtenscrBa PO ot 3 anpens
2020 r. Ne 440 «O mipoasieHUH NeHCTBUS pa3pelIeHuid U HHBIX 0COOCHHO-
CTSIX B OTHOIICHUH pa3pelnTeabHoi nestenbHoctd B 2020 roay», cpok
JICHCTBUS KBATM(PUKAIMOHHOTO aTTecTara npojicH 10 26.04.2021 r.

CBenieHUs O CTPAaxOBAaHUH I'PAXAAHCKOU
OTBETCTBEHHOCTH OICHIINKA

JloroBop cTpaxoBaHUs OTBETCTBEHHOCTH olleHIKa Ne 022-07 3-
005070/20 ot 16.06.2020, 3axmoueH c OO0 «Ab6comtor CTpaxoBaHue»,
cpok aevictBus ¢ 03.07.2020 roxa mo 02.07.2021 roxa, crpaxoBast cymma
10 000 000 pyOeit

Crax paboThl B OIIEHOYHOH AEATEILHOCTH

Crax pabOThI B OLIGHOYHOI fearenbHocTH ¢ 1996 roga no Hacrosuiee
Bpewmst (24 rona)

Mecronaxoxaenue onennmka: 123099, r. Mocksa, [Ipsmoii niep., 1.3/4,
ctp.1

Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

CgeeHusi 0 HOPUANYECCKOM JINIE, ¢ KOTOPHIM OICHIINUK 3AKJIIYHAJI prlIOBOﬁ JA0Tr0BOP

Opranu3annoHHO-IpaBoBas popma

3aKpBITOC AKOMOHCPHOC O6H.[€CTBO

ITonmHOE HauMeHOBaHHE

3akpbiToe akimoHepHoe o6uiecTBO «LIeHTp HE3aBUCHMON OIICHKU»

OI'PH

OI'PH 1027739088926

Hara npucsoenns OI'PH

20 aBrycra 2002 roga

MecTo HaxoXACHHS

Mecronaxoxaeuue: 121099, r. Mocksa, [Ipsmoii niep., 1.3/4, ctp.1
[Tour. agpec: 121165, r. Mocksa, yn. Ctyaendeckas, 1. 32, m.138

Hudopmariust 0 COOTBETCTBUHU IOPUIHUC-
ckoro nuna (Vcnoigaurene) ycaoBHsIM,
YCTAHOBIEHHBIM cTaTheil 15.14 Denepans-
HOro 3aKkoHa ot 29 utons 1998 r. Ne 135-
(3 «O6 OueHOYHOM JeSITeNTBHOCTH B
Poccuiickoit denepannny

-- IM€eT B LITaTe J[Ba OLIEHIIMKA, IIPAaBO OCYIIECTBICHUS OLIEHOUHOM
JIeSITEIPHOCTH KOTOPHIX HE IPUOCTAHOBIICHO;

-- cobmonaet TpeboBanus deaepanbHOro 3aK0HA (eepanbHBIX CTaHIap-
TOB OIICHKH, MHBIX HOPMaTHBHBIX ITPAaBOBBIX akTOB Poccuiickoit dexnepa-
1M B 00JIACTH OLICHOYHOM JESATEIbHOCTH, CTAHJAAPTOB M IIPABUJI OLIEHOY-
HOW JIeSTEIBHOCTH U 00ecreunBaTh COOJIO/ICHNE YKa3aHHBIX TPeOOBaHUMA
CBOMMH pabOTHHKAMHU;

-- I'pax1aHCKast OTBETCTBEHHOCTD IOPUANIECKOTO JIMIA 32 HAPYIICHNE
JIOTOBOPA Ha TIPOBEICHNIE OLIEHKH U IIPHYMHEHNE BPEAa NMYIIECTBY Tpe-
ThUX I, 3acTpaxoBaHa B OO0 «A6comror CTpaxoBaHHEH

(mommc Ne 022-073-004207/19, cymma 30 000 000 pyOieii, cpok neii-
ctBug ¢ 01.01.2020 no 31.12.2020 roxaa)

OIICHOYHOM JIesITENbHOCTH B PDy

Onenmuk u FOpuandeckoe a0, C KOTOPHIM Y OLCHIIMKA 3aKJII0UEH TPYAOBOH JTOTOBOP, MOJITBEPIKAAIOT CBOIO He-
3aBHCHMOCTh B COOTBETCTBHHM C TpeOOBaHMSAMH cTaThi 16 ¢enepampHoro 3akona ot 29.07.1998 Ne 135-03 «O6
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5. WH®OPMAIIUA OBO BCEX NPUBJEYEHHBIX K IPOBEJIEHUIO
OILIEHKH ¥ MOJATOTOBKE OTYETA OF OIIEHKE OPTAHM3AIIMAX
A CHEINUAAJIACTAX C VKA3ZAHHUEM WX KBAJIMOUKAIIUU, T
CTENIEHU WX YYACTHUS B MPOBEJEHUU OIEHKH OBBEKTA
OLIEHKU

OpFaHI/I3aIII/II/I M CIICHHUAJIUCTBI K IIPOBCACHHUIO OLICHKH W MMOATOTOBKC OTUYCTA 00 OLICHKE HEC IIpHU-
BJICKAJIHNCH.

6. OCHOBHBIE ®AKTbI U BBIBO/bI

Pa3znen «OcHoBHBIE (DAKTHI U BBIBOJIBD) COCTABJIEH B COOTBETCTBHH € MMyHKTOM 8¢ denepaibHOro
cranaapta oneHku Ne3 «TpeboBanus k ordety 00 oueHke» (PCO Ne3), yrBep I€HHOTO MPUKA30M
Munskonompassutus Poccun ot 20 mas 2015 roga Ne299.

6.1. OcHoBaHmue AJISI IPOBEACHU A OCHINUKOM 00beKTa OLICHKH

3amanue Ha orieHKY Ne 22 ot 04 mexabpst 2020 roma, x JloroBopy Ne 1-AU ot «28» sHBaps
2016 roga 00 oka3aHUU YCIIYT O OIECHKE.

6.2. JlaTta cocTaBjieHHs M MOPSIAKOBBII HOMEpP OTYeTa

Ne 1-AN/22/01 ot 18.12.2020 rona
6.3. O0BLeKT OneHKH

OOBeKT OlleHKH — OJIHA OOBIKHOBEHHAsi Oe3qoKyMeHTapHas akius B coctaBe 100% makera ak-
nuid AxumonepHoro obmectBa «Ilaptaepckue nuBectunmmn», OI'PH 5107746002491, roc. HOMep BHI-
nmycka akmuit 1-01-75185-H, 3apeructpuponan 25.02.2011 r., obuiee konuyecTBo akiumii -- 114611 mr.

6.4. Oo6masi undopmanus, HICHTHPUIIHPYIOIIAST 00HEKT OLEHKH

OOBbeKT OoleHKU - 0e370KYyMEHTapHblE MMEHHbIE 3MHUCCHOHHBIE OeCCpOYHbIE IIEHHbIE Oymaru,
IpaBa Ha KOTOPbIE (PUKCUPYIOTCS Y JIUL, UMEIOIIUX CHEIHATIBHYIO JULEH3HIO.

OnHa oObIKHOBeHHas Oc3mokymeHTapHas akius AO «[lapTHepckue WHBECTHUIIMM
Obvexm oyenku OI'PH 5107746002491, roc. HoMmep Bbimycka akmmii 1-01-75185-H, 3apeructpupo-
Ban 25.02.2011 r., o01iee KOJIM4YeCTBO OOBIKHOBEHHBIX akiuii 114 611 mT.
Konuuecmeo, kxameeo- | OnHa oObikHOBeHHast akius B coctaBe 100% makera u3 114611 0OBIKHOBEHHBIX
pus (mun) axyuii aKuun
Pasmep oyenusaemou oonu | 0,0008725%
Howmep u 0ama 2ocyoapcmeen-
HOU peaucmpayuu 8bINYCcKd
akyuil
Honnoe u coxpawennoe gup-
MeHHOe HAUMEHO8aH e (K-
uas OpeaHu3ayUOHHO-NPABo8YIo

Homep m pmata perucrtpanmu BHITycka akmuii: roc. Homep 1-01-75185-H ot
25.02.2011 ronma

AxtnoHepHoe 001mecTBo «IlapTHepCcKre HHBECTUIIII
AO «IlapTHepcKHe WHBECTULINN

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755
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Gdopmy), sedyweut buznec
Mecmo naxooicoenus opeanuza- | 117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopm. 1, gacte koMH.Ne 3 momere-

yuu, sedyweu buznec | uue Ne 11
OcHo8HOUL 20CYO0apcmEenHblll
pe2uCmpayuoHnbill Homep
(OI'PH) opeanuzayuu, éedyujeti
busnec

OI'PH 5107746002491, nata npucBoenus 08.12.2010 roxa

6.5. Pe3yJ’[bTaTbl OI€HKH, IMOJYYCHHBIC TP IPUMCHCHHUH MMOAX010B K OIICHKE

Pe3ysibTaThl OlleHKH, MOJTy4YeHHbIC IPH NPUMEHEHHH Pa3-

JIMYHBIX MOAXO0I0B K OIEHKE, PY6.
OGBEKT OLeHKH » PY

3arpaTHblii noa- CpaBHUTeJbHBII Jloxoaublii moja-
X0 NOAX0/ X011

OmHa oOOBIKHOBEHHas O€3MOKyMEHTapHAas aKIUsd
Axtmoneproro obmiectBa «[lapTHepckue WHBECTH-
nuuy», OI'PH 5107746002491, roc. HOMep BHIMyCKa 8 811,37 He mpumensuics He mpumensuics
akiuid 1-01-75185-H, 3aperucrpuposan 25.02.2011
I., o01ee komuecTBo akiumid -- 114611 mr.

6.6. HTorosasi BeJIM4YHMHA CTOMMOCTH 00HLEKTA OLIEHKH

HroroBasi BenmuunHa CIpaBeJIMBOM CTOMMOCTH OJHOW OOBIKHOBEHHOU O€3J0KyMEHTapHOU aK-
uu AkrronepHoro obmiectBa «llaptaepckue unBectummn», OI'PH 5107746002491, roc. HOMep BbI-
nycka akiuii 1-01-75185-H, 3apeructpupoBan 25.02.2011 r., oOmiee konnvectBo akumid -- 114611
mT., 6€3 y4era HaJIoroB

8 811,37 pyoasn

(BoceMBb ThICSIY BOCEMBCOT OMMHHAMANATH Pyo.ieii 37 ko)

CTOUMOCTh OOBIKHOBEHHBIX Oe3mokyMeHTapHbIX akuuid AO «[lapTHepckue WHBECTHUIINI B
pasmepe 100% makera akiuii (per. Homep 1-01-75185-H, komuuectBo 114611 mTyk) cocTaBiser Ha
naty otieHku 18 nexabpst 2020 rona, 6e3 yueTa HaJIOroB, OKPYTIICHHO

1 009 879 927 pyo.eii

(OnuH MuUAIHApPA IEBATh MHJIJIMOHOB BOCEMBCOT CEMBIECAT HA€BATHh ThICSY JAeBATHCOT
ABAAUATH ceMb py0Jieid).

6.7. OrpaHunyeHMs M Mpeaesbl IPUMEHEHNUs MOJYYEeHHOH HTOTOBOI CTOMMOCTH

Htorosasi BelMYMHA CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Ordere 00 OICHKE, COCTABIICH-
HOM B COOTBETCTBHHM CO BCEMH HOPMATHBHBIMU JIOKyMEHTaMH, PETJIaMEHTHPYIOIIUMHU OIEHOYHYIO
JeSTeNbHOCTh, MOXKET OBbITh NMPHU3HAHA PEKOMEHAYEMOI ISl 1iesiell COBEpIICHHS CICNIKH ¢ 00BhEKTOM
OLICHKH, €CITU C JIaThl COCTABJICHUS 0TYETa 00 OLIEHKE J0 AAaThl COBEPUICHUS CACIKHA C 00BEKTOM OIeH-
KM WK JaThl PEACTaBICHUS MyOIUIHOM 0(epThl MPOoNLIo He Oosee 6 MecsIIeB.

[lonydeHHble B pe3ysbTaTe MCCICIOBAHUN OLCHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OIICHKU
MOTYT HCIOJIb30BATHCS TOJIBKO 3aKa3YMKOM B COOTBETCTBHUH C MPEIOIAracMbIM HCIOJIb30BAHUEM
pE3yIbTaTOB OICHKH.

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755
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7. METOJOJIOTUSI OLIEHKU

B cootBerctBum ¢ 11.40 paznena «lIpunuunst MCO» MexayHapOoAHBIX CTaHAAPTOB OLICHKH,
MCO 2011, Mocksa, Poccuiickoe O6mectBo Onenmukos, 2013 r., KomuTeT 1o cranmapram cumra-
€T, YTO OINpEJEICHUsl CIPABEAJIMBOM CTOUMOCTH, COAepkaluecs B MexIyHapOoAHBIX CTaHJIapTax
(MHAHCOBOW OTYETHOCTH, B IIEJIOM COOTBETCTBYET PHIHOYHOW CTOMMOCTH.

KommenTapuii k Mexnynaponnomy cranfapty ¢unancoBoit otuetHocTH (IFRS) 13 «Ouenka
CIIPaBEeIJIMBOM CTOMMOCTH» U, B YACTHOCTH, YTOUYHEHUS MOHITHI YYaCTHUKOB pPBhIHKA, YHOPSAJOUYEH-
HOM CIENKH, CHEJKH, MPOUCXOISAIIeH Ha TJIaBHOM (OCHOBHOM) MM HauOoJiee BBHITOJHOM pBHIHKE, a
Takke Hanbosee 2PEeKTUBHOE HCIIOIb30BAHNUE aKTUBA, MO3BOJISIIOT MOHATh, YTO CHPABEOIUBASL CO-
umocmv no MC®O, xak npaBu0, COOTBETCTBYET KOHIICTIIIUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak OoHa ObuIa ompeneseHa u oocyxaeHa a «lIpunnunax MCOy». Takum o6pazom, 1j1si OONBIIMHCTBA
MPAKTUYECKUX yeslell PblHOYHAS CIOUMOCHb, OTIPEICIICHHAs! M0 MeXIyHapOaHBIM CTaHIapTaM OT-
YETHOCTH, Oy/A€T YAOBIETBOPATH TPEOOBAHUAM K HU3MEPEHUIO CMpasedIu8oli CouMocmu COTIIACHO
MexayHnapogHoMy ctangapty ¢punancoBoit otuetHocTH (IFRS) 13 «Ouenka crnipaBeMBoil cTOUMO-
CTH», TIPH YCJIIOBUU y4e€Ta B HEW HEKOTOPHIX CeNU(PHUECKUX IOMYIICHUH, MPEeTyCMOTPEHHBIX TaH-
HBIM CTaHJIAPTOM (PMHAHCOBOM OTYETHOCTH, TAKUX KaK IMOJIOKCHHUSI OTHOCHTEIHLHO YUETHOW €IMHUIIBI
WJIM UITHOPUPOBAHMS OTPAaHUYCHHUI Ha MPOJAKY.

CnpaBemyiiBasi CTOMMOCTh TI0 MEXIyHApOAHOMY CTaHIAPTy (DMHAHCOBOW OTYETHOCTH OTHO-
CHUTCS K «y4ETHBIM €IMHUIIAM)» aKTHBOB WJIM 005S3aTE€NBCTB, KOTOPHIMU SBIISIOTCS OTJEIbHBIC AKTHUBBI
WK 00s13aTENBCTBA, HO B HEKOTOPBIX CIy4asiX MOXKET HJTH pedb O TPyIIe akTUBOB. B ciydae akTu-
BOB MexyHapoublii ctangapt ¢unancoBoir oruetHocTH (IFRS) 13 «Onenka cripaBeayinBoil cTou-
MOCTH» TpeOyeT ONpeIeICHHSI TOTO, OYACT JIN TOCTUTaThbCs MaKCUMaJIbHasl CTOMMOCTh aKTHBA, €CITN
YYaCTHHUKHU PhIHKA OYIyT MCTOJIB30BaTh JAHHBIN aKTUB B OTJEIHLHOCTH WJIU YK€ B TPYNIIOBOM COYETa-
HUU C JIPYrUMU aKTUBaMH WK oOs3atenbcTBaMu. (11.G2, G3 pazgena «MCO 300. Onenka mis du-
HAaHCOBOM OTYETHOCTW» MexnyHapoaHbeix cranaaptoB oueHku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo Onenmukos, 2013 r).

B nmanHOM OTYeTe CcenaHo AOIMYIIEHUE O TOM, YTO OOBEKT OICHKU — (PMHAHCOBBIM aKTUB, SIB-
JISFOIIEUCS T0JIEBBIM MHCTPYMEHTOM, HE TIPEATNOJIaraeTcsl arperupoBaHHbIM C IPYTUMHU TOTCHIHATb-
HO JOMOJHSIOMMMH akTuBamu. [Ipenmonaraercst Takke, 4YTO OTpaHHYEHUS HAa MPOJaxy OObEKTa
OIICHKH — MTaKeTa aKui (01 B YCTABHOM KaIlHTaje), OTCYTCTBYIOT.

Takum 00pazoM, MOKHO clieTlaTh BBIBOJ O TOM, YTO MPU HAJMYUU COOTBETCTBYIOIIUX JIOMY-
HICHUM, PBIHOYHASI CTOMMOCTh 110 MEXIyHapOAHBIM CTaHJApPTaM OLICHKH COOTBETCTBYET CIIpaBe/Iu-
BOI CTOMMOCTH 110 MeXTyHapOTHOMY CTaHAapTy (UHAHCOBON OTUETHOCTH, & PHIHOYHASI CTOUMOCT,
ompenesnseMas B COOTBETCTBUM ¢ TpeOoBaHusiMu DenepanbHOro 3akoHa «O0 OIEHOYHOM S TEIhHO-
ctu B Poccuiickoit @enepanun» ot 29.07.1998 r. Nel35 — @3 u denepanbHbIX CTAaHAAPTOB OLCHKU:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkneHHbix IIpukazamm Munskonompaszsutusi Poccum ot
20.05.2015 r. NeNe 297, 298, 299 (coorBerctBeHHO) U1 DPCO Ne8, yrBepkaeHHoro llpukasom
Munskonompaszsutust Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoct 1o MCO, nockoabKy ¢enepaibHble CTaHAAPTHI OLIEHKH pa3paOOTaHbl C YIETOM MEXKIY-
HApOJHBIX CTAHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacueTHas neHeKHas CyMMa, 38 KOTOPYIO
OBl cocTosicsl OOMEH aKTHBa MU 0053aTeIbCTBA HA ATy OLIEHKH MEXAy 3aMHTEPECOBAHHBIM TOKY-
naTejaeM U 3aUHTEPECOBAHHBIM MPOJABLIOM B Pe3yJibTaTe KOMMEPUYECKOU CHEIKHU MOCIe MPOBEICHUS
HaJJIeKAIIET0 MAPKETHHTA, TIPU KOTOPOM Ka)KIasi U3 CTOPOH JIecTBOBaIa Obl, OyIydu XOPOIIO OCBE-
JIOMJICHHOM, pacueTnuBo W 0e3 mpuHyxaeHus (pasmen «Onpenenenus MCO» MexmayHapoIHBIX
crangaptoB otienku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmuxos, 2013 ).

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755
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Poinounas cmoumocms oovekma oyenxu (ct.3 Nel35-®D3) - naubomnee BeposTHAs IEHA, IO
KOTOPOW JaHHBIN 0O0OBEKT OLEHKHU MOXKET ObITh OTUYXAEH Ha OTKPHITOM PBIHKE B YCIOBUSX KOHKYpPEH-
IIUH, KOTJa CTOPOHBI CAENKHU JEHCTBYIOT pa3yMHO, pacrosaras Bced HeoOxoaumoi nndopmanuei, a
Ha BEJIMYMHE LIEHBI CIICIKU HE OTPaKalOTCs Kakue-InOo Ype3BblYaiiHble 0OCTOSATENbCTBA, TO €CTh KO-
rjaa:

. OJTHA U3 CTOPOH CIIEJKU HE 00s3aHa OTYYKIaTh OOBEKT OLICHKH, a JApyras CTOpOHa He
00s13aHa MPUHUMATH UCTIOJTHEHUE;

. CTOPOHBI CACIKH XOPOIIO OCBEAOMIICHBI O MPEIMETE CACIIKH U ICUCTBYIOT B CBOMX HH-
Tepecax;

. OOBEKT OIEHKHU IMPEACTABICH Ha OTKPHITOM PBIHKE MMOCPEICTBOM IMYOIUYHON OQEpTHI,
TUTIUYHOM NIl aHAIOTMYHBIX O0BHEKTOB OIEHKU;

. [IEHa CJIEJKH NPEeJCTaBISET COOON pa3yMHOE BO3HATpakKJICHHE 3a OOBEKT OICHKH H
MIPUHYKICHUS K COBEPIICHHUIO CICITKA B OTHOIICHUN CTOPOH CICJIKH C YbeH-THO0 CTOPOHBI HE OBLIO;

. MJIaTeX 3a OOBEKT OIEHKH BBIPAXKEH B ACHEKHOU (popme.

[Iporecc olEHKH — JIOTHYECKH 0OOCHOBAaHHASI M CHCTEMAaTH3WPOBaHHAs IMPOIIeaypa MOCIeI0-
BaTEJbHOIO PEHICHHUS MPOOJIEM C HCIOJIB30BAHUEM H3BECTHBIX MOAXOJOB U METOJIOB OIIEHKH s
BBIHECCHHSI OKOHYATEILHOTO CYXIIEHUS 0 CTOMMOCTH. OmnpeeseHie PrIHOYHONH CTOMMOCTH UMYIIEe-
CTBa CBsI3aHO CO cOOpPOM U aHaNM30M HH(DOpMaIK B mporiecce oneHku. OCHOBHASI 3a1a4a MpeIBapu-
TEJIBHOTO ATara B MPOIECCE OLIEHKH — OTPEISIICHNE TIEIH OIEHKU WK, B 0oJiee 00IeM BUIC, — UJICH-
Th(UKanus 00BEKTa OLEHKH U COOTBETCTBYIOIINX OOBEKTY UMYIIECTBEHHBIX IIPaB, COTJIACOBAHHE C
3aKa34MKOM TpeOyeMoro crtaHjaapra (BHJa) CTOMMOCTH M JIaThl, HA KOTOPYIO Oy/IeT ompeesieHa CTo-
uMOCTh. bombllioe 3HaUeHNE UMEET Tak)Ke BBHISBICHHE HAMEPEHUN OTHOCUTENHHO HCTOJIh30BaHUS B
JTATbHEHUIIEM 3aKITIOYCHHSI O CTOMMOCTH OOBEKTa M WHTEPECOB PA3IMYHBIX CTOPOH B OIEHUBAEMOM
COOCTBEHHOCTH.

[TpoBeeHNe OIEHKH BKITFOYAET CJICTYIOIINE ITAITHI:

A) 3aKJIF0YeHHE JIOTOBOPA Ha MPOBEJICHUE OLICHKH, BKIFOYAIOIIETO 33/IaHUE Ha OICHKY.

B) c6op u ananu3 unpopmaiuu, HeOOXOAUMOM ISl TPOBECHUS OLICHKH.

Ha nanHOM 3Tame Taxke MpOM3BOAUTCS YCTAHOBICHUE KOJIMYECTBEHHBIX M KAYECTBEHHBIX Xa-
PaKTEPUCTUK 0OBEKTA OIICHKH.

JlaHHBIH 3TaI B MpoIIecce OIEHKU 3aKJIF0YaeTCsl B cOOpe M MOITBEPKICHUU TOW HHPOPMAIIHH,
Ha KOTOpPO# OyIyT OCHOBaHBI MHEHHMSI M BBIBOJBI O CTOMMOCTH 00beKTa. BakHOCTB 3TOTO 3Tama ode-
BUJIHA, MTOCKOJIBKY OT KauecTBa U IMOJHOTHI COOpaHHON MH(OpManuu U3 AOCTYIHBIX TOCTOBEPHBIX
MCTOYHUKOB HANIPSIMYIO 3aBUCST Pe3yibTaThl paboThl B 11ej1oM. Ocob0oe BHUMaHUE yaesieTCs INIHON
WHCTIIEKIIMU 00BEKTa OIEHKH, TOJITBEPKICHUIO JOCTOBEPHOCTH COOpaHHON MHGPOpPMAIIUH, €€ MOJIe3-
HOCTH Y aKTyaJdbHOCTH. [IpOBOIUTCS aHAN3 PBIHKA, K KOTOPOMY OTHOCHTCS OOBEKT OI[CHKH.

B) npuMmeHeHHEe MOIX0A0B K OIICHKE, BKIIIOYas BEIOOP METOOB OIICHKH M OCYIICCTBIICHUES HE-
00XOIMMBIX PacCUETOB.

Ha nanHOM 5Tarme mporiecca OlIeHKH COCTaBISETCS MJIaH OICHKU ¢ U30UpaTeNIbHbIM MpUMEHe-
HUEM B Ka)XKJIOM KOHKPETHOM CITy4ae M3BECTHBIX METOJIOB M MOJXO0B, MO3BOJIIOIMUX H30eraTh He-
MPOJYKTUBHBIX 3aTpaT ¥ (OpMYIHpPOBATH TPEOOBaHUS K HeoOXoauMmon uHpopManmu. [an oneHkn
JTae€T BO3MOXKHOCTH OIICHUTHh BPEMCHHBIC M KaUeCTBEHHBIC 3aTpaThl Ha TOJTOTOBKY 3aKIIOUYCHHS O
CTOMMOCTH 00BEKTa M C(HOKYCHPOBATH MPOIIECC MTOMCKA M aHAJIN3a YMECTHON B Ka)KJOM KOHKPETHOM
ciaydae uHbopmaruu. JlaHHBIN 3Tal B Mpoliecce OIEHKU SBISIETCSI OCHOBHBIM C TOYKH 3PSHHUS METO-
JTUYECKOT0 00OCHOBAHHUS PE3yIbTATOB O CTOMMOCTH O0BEKTa, MOIYYEHHBIX C TPUMEHEHHUEM B OOIIEeM
ClIyd4ae TpeX MOJIXOJ0B K OIEHKE.

I') cormmacoBanue (B ciryyae HEOOXOIUMOCTH) PE3YJIbTATOB U OTNPEICIICHHE UTOTOBON BEITUYH-
HBI CTOUMOCTH 00BbEKTa OI[CHKH.
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J1) cocraBnenne otyeTa 00 oreHke. TpeGoBaHUs K COEPIKAHUIO M O(OPMIICHUIO OTYETa yCTa-
HaBnuBaroTcs DenepanbHbIM 3akoHOM OT 29 utonst 1998 roma Ne 135-03 «O0 oneHOUHON AesATEIb-
HocTu B Poccuiickoit @enepanun» u GpeaepaibHbIMU CTaHIaPTAMH OLICHKH.

OcHOBHBIE TEPMUHBI U ONIPe/e/IeHUS].

A. HCHOJ’IBByeMaﬂ TCPMHUHOJIOTUS IIPUMCHACTCA B COOTBCTCTBUU C Tpe6OBaHI/I${MI/I q)enepanb—
Horo 3akoHa «O0 oreHOYHOU nesTenbHOCTH B Poccuiickoit deneparum» ot 29.07.1998 r. Nel35 — @3
n ®Genepanpupix crangaptoB oueHkH: @CO Nel, @CO Ne2, ®CO Ne3, yreepxknaeHHsix Ilpukazamu
Munskonompaszsutusi Poccun ot 20.05.2015 . NeNe 297, 298, 299 (coorBercTBeHHO) 1 DCO Nel,
yrBepxeHHoro IIpukasom Munskonompaszsutust Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B JaHHOM pasacii€ OaroTCA OMPECACIICHUA HCIIOJIb3YEMbIX TCPMHHOB U onpez[eneHHﬁ, HHOC
TOJIKOBAHHUC KOTOPLIX B paMKax HACTOALICTO OTueTa HEBO3MOIKHO.

HpI/I OCYIICCTBJIICHUU OHCHO‘IHOﬁ ACATCIIBHOCTH UCIIOJIB3YIOTCA CICAYIOIINEC BUAbI CTOUMOCTH
00BEKTa OIICHKH:

pBIHOYHAS CTOUMOCTH

HMHBECTUIIMOHHAA CTOUMOCTD,

JUKBHUAAIIMOHHAsA CTOMMOCTBD,

KaJgacTpoBass CTOUMOCTE.

JlaHHbI niepedyeHb He sBIAETCS ucuepnbiBarouM. OIEHIIMK BIPAaBE MCMHOJIb30BATH APYTHe
BHJIBI CTOMMOCTH B COOTBETCTBUU C JCHCTBYIOLIMM 3aKOHOJATenbCTBOM Poccuiickon denepanuu, a
TaK)Xe MEXKAYHAPOAHBIMU CTaHIAPTAMU OLIEHKU.

CTOMMOCTh 00bEKTA OLIEHKH — 3TO HauboJiee BEPOsATHAS pacueTHAs BEIMYKHA, OTPe/IeTIeHHast Ha ATy OL[CHKU B
COOTBETCTBHH C BHIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeboBaHusM DepepanbHOTo cranaapta oneHku «L{ens onenku
u Bugel croumoctd (OCO Ne 2)». (I1.5 ®CO-1).

OTtueT 00 OUEHKe TPEICTABISICT COO0M JOKYMEHT, COJCP X AIINM CBEICHNUS JT0KAa3aTeILCTBEHHOTO 3HAUCHHSI, CO-
CTaBJICHHBIH B COOTBETCTBHH C 3aKOHOJATeIbcTBOM Poccuiickoit dexepannu 06 OLEHOYHON AEATEIFHOCTH, B TOM YHCIe
HacrosiuuM DefepanbHbIM CTAaHIAPTOM OIICHKH, HOPMATUBHBIME MPABOBBIMH aKTaMH YIMOJIHOMOYEHHOTO (eaepaabHOTo
oprasa, OCYIIECTBISIONIEro (GyHKIMU M0 HOPMATHBHO-TIPABOBOMY PETYIMPOBAHUIO OIICHOYHOHN AEATEIBHOCTH, @ TAKKE
CTaHJapTaMU U [IPABUJIAMH OICHOYHOM JEATEeIbHOCTH, YCTAHOBJIEHHBIMU CAMOPErYJIUPYEMO# OpraHu3aiieil OleHIHKOB,
YJICHOM KOTOPOH SIBIISIETCS OLEHIIMK, ToAroToBuBIIHiA 0T4eT. (I1.3 ®CO-3).

IMoaxox k oleHKe — 3TO COBOKYITHOCTh METOJIOB OLIEHKH, 00BEJMHEHHBIX 00I1IeH METOJ0JI0THEN.

Meton mpoBeaeHis 00BEKTa OIEHKH — 3TO MOCICAOBATEIBHOCTD MPOIIEAYp, MO3BOJSIONIAsS HA OCHOBE CyIIle-
CTBEHHOU JUIsl JAHHOT'O METO0/1a MHPOPMAIIMU ONPEAEIUTh CTOUMOCTh OOBEKTOB B paMKax OJHOTO UX MOIXOIO0B.

TToaxonas! K OIlEHKE:

3aTpaTHbIii OAX0 — COBOKYITHOCTh METO/IOB OIICHKH CTOMMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OTpe/ee-
HUM 3aTpar, HeOOXOIUMBIX ISl MPUOOPETEHHUs, BOCIIPOU3BOJICTBA JINOO 3aMelleHHs 00bEKTa OLEHKH C YYETOM H3HOCA U
ycTapeBaHUiA.

3arpaTaMu Ha BOCIIPOM3BOJICTBO SIBJISIOTCS 3aTPAThI, HEOOXOAUMBIE IS CO3aHMsI TOUHOU KOMHMK 00BEKTa OIlEH-
Kd. 3arparaMy Ha 3aMelieHHe O00hEeKTa OLIEHKH SIBJISIOTCS 3aTparhl, HEOOXOIMMBbIE IS CO3JaHUs 00BEKTA, UMEIOIIEro
COIOCTaBUMBbIE MOJIE3HbIE CBONCTBA.

CpaBHUTEIbHBIN MOAX0J — COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha TOJYYEHHH CTOMMOCTH 00BEeKTa
OIICHKH MyTEM CPaBHEHHsI OIICHUBAEMOTO 00BEKTa ¢ 0ObEKTAMHU -aHATIOTAMH.

O0BbeKT-aHAJIOT — 00BEKT, CXOJHBIH 0OBEKTY OIIEHKH 110 OCHOBHBIM YKOHOMUYECKHM, MaTEPUAITbHBIM, TEXHUYC-
CKUM U JIPYTHM XapakTePUCTHKaM, OMPEASISAIONUM ero ctouMocth. (I1.10 ®CO-1).

JIOXOaHBII MOAX0 — COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX HA OMPEICICHUH O0XUIAEMBIX JIOXOJO0B OT
HCIIOJIb30BaHUS OOBEKTA OLICHKH.

MeToa OLEHKH — [TOCIIE0BATEIBHOCTD MPOLELYP, TO3BOJISIIONIAS HA OCHOBE CYIIECTBEHHOM /ISl JAHHOTO METO-
Jia HHPOPMAIIMHU OMPEAETUTh CTOUMOCTh 00BEKTa OIIEHKH B paMKaxX OJTHOTO M3 IMOAXO0JI0B K OIIEHKE.

JlaTa onpeaeieHHs CTOUMOCTH 00bEKTAa OIEHKH (aTa MPOBEeIeHUs OLEHKH, 1aTa OUEHKH) — ATO Jara, 1o
COCTOSIHUIO HA KOTOPYIO OTIpe/ielieHa CTOMMOCTh 00bekTa oneHku. (I1.8. ®CO-1)

ILlena — neHexxHas cymMMa, 3alpaiiiBaemas, IpeijaraeMas, Wil yluladnBaeMasi y4aCTHUKaMHU B pe3yJbTaTe Co-
BEPLICHHOMN HJIH [TPEANOIaracMoi CAeNKH.

Cpok 3KCno3ulMu 00bEKTa OIIEHKH PACCUMUTHIBACTCS C AThl MPE/ICTABICHUS HA OTKPBITHIN PHIHOK (IIyOIHUuHAast
odepra) 00bEKTa OI[ECHKH JI0 JAThI COBEPIICHUS CACIKU C HUM.
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HToroBasi BeIMYUHA CTOMMOCTH — CTOUMOCTb OOBEKTa OIEHKH, PACCUNTAHHAS IPH WCIOIH30BAaHUH OIXOI0B
K OIICHKE ¥ 00OOCHOBAHHOTO OIICHIIMKOM COTJIacOBaHHA (00OOMICHHUS) Pe3yNbTaTOB, MOMYICHHBIX B PaAMKaxX MPUMCHCHHS
pa3uuHbIX 0Ax00B K orenke. (I1.6 ®CO-1).

JonyimeHnue — IpearnoioKeHne, IpUHUMaeMoe KaK BepHOe U Kacaromieecs: akToB, YCIOBHH WM 0OCTOSITENLCTB,
CBSI3aHHBIX C OOBEKTOM OLIEHKH WJIM IOAXOJAaMH K OLIEHKE, KOTOpble He TpeOyIOT NMPOBEPKH OIEHIIMKOM B IIpoLecce
onerku. (I1.9 ®CO-1)

BanancoBast cTOMMOCTH — CTOMMOCTh OCHOBHBIX CPEJICTB Ha HauaJlo M KOHEIl KaX/I0ro rojia, omnpeeieHHas 0a-
JAHCOBBIM METOJIOM IO JaHHBIM OYXTalTepCKOTO ydeTa O HAIWYNH W IBIKEHHH OCHOBHBIX CpeAcTB. bamaHcoBas cTou-
MOCTB TIPENICTABIISET, KaK MPAaBHUJIO, CMEIIAHHYIO OIICHKY OCHOBHBIX CPENICTB, T. K. 9aCTh HHBEHTAPHBIX O0BEKTOB YHCIIHT-
cs Ha OaJlaHCax IO BOCCTAHOBUTEIHFHOW CTOMMOCTH Ha MOMEHT IOCTICTHEH IepEOLIeHKH, a OCHOBHBIC (DOH/IBI, BBEACHHBIC
B MIOCJICAYIOIINE T'OJIBI, YYTEHBI IO MOJHOM NMEepBOHAYAIBHON CTOMMOCTH.

AKIMSI — DMHCCHOHHAs [IEHHasi OyMara, 3aKkperuisiomasi 00s3aTebCTBEHHBIC TIpaBa aKIIMOHEPOB 10 OTHOIICHHIO
K 00IIIeCTBY.

Opranuzanus-anajor (cr.10.1 ®CO-8):

a) OpraHu3aius, OCYLIECTBIISIONIAs IeSITeIbHOCTh B TOW JK€ OTPACIIH, YTO U OpraHU3allus, BeIylas OH3Hec;

0) opraHu3aius, CXOJHAasA C OpraHU3aIiel, ON3HeC KOTOPOH OIIEHUBACTCS, C TOUKH 3PEHHS KOJTHMIECTBEHHBIX U
Ka4eCTBEHHBIX XapaKTEPHUCTHUK, BIUSIONINX Ha CTOUMOCTh 00BEKTa OIICHKH.

Be3puckoBasi cTaBKa — MPOIICHTHAS CTaBKa 110 WHBECTUIIUSAM C HAUMEHBIITNM PHCKOM, T.€. MUHIUMAJIBHBIN 10-
XOJI, KOTOPBI HHBECTOP MOYKET TIOJTYYUTh Ha CBOM KaIlUTAall, BKIA(bIBasl €r0 B HAMOOJICE JTUKBUIHBIC aKTHBHI.

JlncKkoHTHpPOBaHUE — IIpolLece IepecueTa OyayIiel CTOMMOCTH KalKTalla B HaCTOSIILYIO WIH NpeoOpa3oBaHue B
TEKYIIYI0 CTOMMOCTB Oy/IyIInX JAEHEKHBIX IIOTOKOB (JJOX0/J0B M PAcX0JIOB).

CraBka IHCKOHTA (IMCKOHTHPOBAHMS) — IPOLICHTHAS CTaBKa, UCIIOJIb3yeMast JUIsl IIPUBEJCHUS 0KHUIaeMbIX OY-
JyIIUX JOXO0JI0B (pacXo0B) K TEKYIIIEH CTOMMOCTH.

IIpemust 3a KOHTPOJIb — CTOMMOCTHOE BBIPOKEHUE TIPEHMYIIIECTBA, CBI3AHHOTO C BJIQJICHUEM KOHTPOJILHBIM Ia-
keroMm akmuid. OHa OTpakaeT AOMOTHUTEIHHBIE BOZMOXKHOCTH KOHTPOJISI HaJl IPEANPHUATHEM 10 CPABHEHUIO C BIAJICHUEM
MUHOPHUTAPHBIM TTAKETOM.

Cpennsis mpeMust 3a KOHTPOJIb Konebiercs B npenenax 25-40%!?.

Cknka 3a HeKOHTPOJIBHBIN XapaKTep — BEJIIMYMHA, HA KOTOPYIO YMEHBIIAETCSI CTOMMOCTD OLIEHUBAeMOW J0MIH
nakera (B oOIIel CTOMMOCTH IMaKeTa aKUuil MPEANPUATHS) C YUETOM €€ HEKOHTPOJIBHOro Xapakrtepa. OHa siBisieTcs po-
W3BOJIHOW OT TIPEMHUH 32 KOHTPOJIb U PACCUMTBIBAETCS 110 (opMyIIe:

Ckuaka=1-1/ (1 + I[Ipemusi 3a KOHTPOJIb)

Cpenusis BeMYMHA CKUIKH 32 HEKOHTPOJIBHBII XapaKTep MakeTa akiuii konebnercs B npeaenax 21-31%2,

Ckuaka 3a HeI0CTATOYHYIO JIUKBHIHOCTh — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCSI CTOMMOCTh OIICHHBAaEMOTO
MaKeTa akIui s OTPaXCHUsI HEJOCTATOYHOHN JTMKBUAHOCTH aKIHH (HEBO3ZMOYKHOCTH MX OBICTPOTO OTUYXKICHHS Ha CBO-
00HOM pBIHKE).

B kuure «IlocoGue no orenke 6usHeca»? Ha cTpaHule 264 NPUBOAMTCS 3HAYEHHE CKHIKHM Ha HEJOCTATOYHYIO
JIMKBHUHOCTD IaKeTa akiuii B pazamepe oT 35% 1o 50% oT o0uiell CTOMMOCTH MaKeTa aKIHid.

B xuure Dpanca ®ponka U. u bumona Jpeuna M.! Ha cTpanune 224 B kayecTBe CPEHEro 3HAYEHUS CKUAKM Ha
HEIOCTaTOYHYIO JTHKBUAHOCTH MpHBOIUTCS 3HadeHne 35%. Ha crpannme 226 mpencraBieHa CKHIKAa Ha HEZOCTATOYHYIO
JUKBUAHOCTD U KOHTPOJILHOTO ITaKeTa aKIuii B pazmepe 5-15%.

OueHIUKN -- CICIUAINACTHI, PadoTaromKe B 007aCTH 3KOHOMHKH, CBS3aHHOM C MPOBEACHHUEM OICHKH UMYIIIC-
CTBa M COCTaBJICHHEM COOTBETCTBYIOIIEH OTYETHOHN HOKyMeHTauuu (MexayHapoJHbIe cTaHAapThl OleHKH «O0mye noHs-
THUS ¥ TIPUHIIMIIBI OI[CHKH).

HemaTepnajibHble aKTHBBI — aKTHUBBI, KOTOPbIE HE UMEIOT MaTepHAIbHO-BEIIECTBEHHON (DOPMBI, MPOSBIISIOT
ce0si CBOMMHU 3KOHOMHYECKUMH CBOWCTBAMH, JAIOT BBITOJbI MX COOCTBEHHHKY (IPaBOOOJIAATEN0) M TeHEPUPYIOT IS
HETo JI0OXOMABI (BBITOBI), B TOM YHUCIIE:

1) uckimouYnTeNbHBIC MIPaBa HA MHTEIUICKTYAJbHYI0 COOCTBEHHOCTH, a TAaKKE MHBEIC TpaBa (IIPaBO CIICIOBAHWS,
IIPaBO JIOCTYIA U JPYIUe), OTHOCSIINECS K HHTEIUIEKTYaIbHOM JeATEIHOCTH B IPOM3BOJICTBEHHOI, HAYYHOH, JINTEpaTyp-
HOM U XyJIO’)KECTBEHHOW 00J1acTsX;

2) mpaBa, COCTABJISIONIUE COACPKAHKUE JOTOBOPHBIX 0053aTE/ILCTB (IOTOBOPOB, COTJIAIICHUN);

3) nenoBas pemyTarwsl.

(Ucrounuk: Crates 4 ®CO-11).

1 3panc Opauk Y., bumon d»Bun M. «OueHka KOMIIaHUH TpU CIUAHUAX U TOTIIOMIEeHUAX: Co3/1aHie CTOMMOCTH B 4acT-
HBIX KOMIIAHIX», -M.: Anprmaa [Tabmumiep, 2004. — ctp. 221.
2 Vacr Tomac JI., Jxonc Jxedpu 1. «ITocobue no oueHke 6usHeca», -M.: OAO «Ksunro-Koncantuary», 2003, crp. 580
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b. HI/I)KCCJ'ICJIYIOH_II/IC OMPCACIICHUSA ABJISIFOTCSA HEOTHEMJIEMOM YaCThIO MC)KI[yHapO,Z[HOI‘O CTaH-

napra punancoBoit otuetHocTH (IFRS) 13 «Onenka cripaBeIIMBOi CTOMMOCTH:

AKTHBHBIil PBIHOK

3aTpaTHblii MOAX0]

Ilena Bxoxa
Ilena BhIXOAQ
OsxugaeMblii JeHex-

HbII MOTOK

CnpaseaiuBasi CTOU-
MOCTh

Haunyumee u Han6o-
Jaee dpdekTUBHOE

HCII0Jb30BAHUEC

JloxoaHblii moaxox

HMcxoanble JaHHBIE

Hcxonnblie JaHHbIE
Yposus 1

HcxoaHble JaHHbIE
YpoBus 2
HcxoaHble JaHHbIE

YposHs 3

PouIHOYHBII mOaX0]

IoarBep:xIaemMbie
PHIHKOM HCXO/IHbIE

PLIHOK, Ha KOTOPOM CHCJIKH B OTHOINCHUH ONPEACICHHOTO aKTWBa WA 00s13aTeNbCTBA
OCYHICCTBJIAKOTCA € JIOCTaTOYHOM 4acTOTOM U B J0CTAaTOYHOM O6’B€M€, yTOOBI 00ECIICUYMBATE
I/IH(bOpMaIII/IIO O II€HAaX Ha IIOCTOSIHHOI OCHOBE.

MeTon OILIEHKH, OTpa)KaroMui CyMMy, KOTOpas moTpeboBanack Obl B HACTOSIIMA MOMEHT
BPEMEHH JUTS 3aMEeHBI SKCIUTYaTallMOHHOW MOITHOCTH aKTHBa (YacTO HA3BIBAEMYIO TEKYIIEeH
CTOMMOCTBIO 3aMEIICHUS ).

Iena, yruiadeHHasi ¢ LEIbI0 MPUOOPETEHUST aKTHBA WJIM IOJIydeHHas 3a MpHUHATHE 00s3a-
TEJIbCTBA B paMKaX OOMEHHOW CHICIKH.

Iena, kotopast OpUTa ObI MOJTy4eHa OT MPOJAKU aKTHBA WJIM yIUIAueHa ¢ IEbI0 Mepeiaun
00s13aTenLCTBRa.

CpeI[HCBSBeH.IeHHOC IO CTCIICHU BCPOATHOCTU 3HAYUCHUC (TO €CTh CpCAHCC 3HAYCHHUC pac-
npeaeneHym) BO3MOXHBIX 6yZ[yHII/IX JCHCKHBIX ITIOTOKOB.

Ilena, kotopas Obu1a ObI TTOJTyd€HA MPH MPOJAKE aKTUBA WIIM yIUIadeHa MU mepeaade 00si-
3aTeNbCTBA B X0OJIe OOBIYHOM CICIKM MEX/y YYACTHHKAMH PhIHKA HA JIATY OLCHKH.

Takoe ucnosp30BaHNE HEPUHAHCOBOT'O AKTHBA YUYACTHUKAMH PBIHKA, KOTOPOE MaKCHMAJlb-
HO YBEJIMYMJIO OBl CTOMMOCTB 3TOTI'0 aKTHBA JIMOO I'PYMITbI aKTUBOB U 0053aTEIBCTB (HAIPH-
Mep, On3Heca), B COCTaBe KOTOPOM UCITOIB30BAIICS ObI TAHHBIN aKTHB.

Merobl OLIEHKH, KOTOPbIE NPeoOpa3oBHIBAIOT OyayliHe CyMMbl (HampuMep, ACHEKHbIE
MOTOKHU WIJIM JOXOJBI M PacX0/ibl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEJINUHHY.
OreHka CpaBeAINBON CTOMMOCTH OCYIIECTBISETCS HA OCHOBE CTOMMOCTH, 0003HauYaeMoi
TEKYIINMH O’KUAAHUSAMH PHIHKA B OTHOIIECHUN YKa3aHHBIX OYIYIINX CyMM.

Jonyienus, KOTOPbIe HCHOJIb30BAINCH Obl YUACTHUKAMH PBIHKA MPU OMPEACICHUN LEHBI
OTPENEJIEHHOrO aKTHBA WM 00s3aTeNbCTBa, BKIIIOYAS JOMYIICHHS O PUCKAaX, TaKUX Kak
CIICYIOIIHE:

(a) puck, npuCyIIMi KOHKPETHOMY METOJTY OLICHKHU (HaIpHMep, IIEHOBOH MOJEINN), UCTION b~
3yeMOoMY ATl OLIEHKH CIIPAaBEUINBOI CTOMMOCTH; U

(b) puck, npucyIuit ICXOJHBIM JAHHBIM JUTS JaHHOTO METO/a OlIeHKH. VICXOqHbIEe JaHHbIe
MOTYT OBITh HaOIIOAaeMBIMU MIIH HEHAOIIOTaEMBIMHU.

[{eHOBBIE KOTHPOBKH (HECKOPPEKTUPOBAHHBIE) AKTUBHBIX PHIHKOB B OTHOIIECHUH HUACHTHY-
HBIX aKTHBOB HJIH 0053aTEIBCTB, K KOTOPBIM OPTaHU3alMs UMEET JOCTYII Ha JaTy OLCHKH.

HcxonHbie naHHBIC, KPOME [IEHOBBIX KOTUPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpHIC SIBIIS-
HOTCA Ha6ﬂlO[laeM])lMl/I, HpﬂMO HJIX KOCBCHHO, B OTHOLLICHUU onpeﬂeneHHoro AaKTHUBa HUJIAU
00s13aTEIbCTRA.

HCHa6J’HO,Ha€MLIC HUCXOHBIC NAHHBIC B OTHOUICHUU OIIPEACIICHHOIO aKTHBa WJIN 00s13aTelb-
CTBa.

Merto/1 OLIEHKH, B KOTOPOM HCIIOJIB3YIOTCS LICHBI U APYrasi COOTBETCTBYomas nHdopmanusi,
OCHOBaHHasl Ha Pe3yJIbTaTaX PHIHOYHBIX CIACIOK, CBSA3aHHBIX C WICHTUYHBIMHU UK COIMOCTA-
BUMBIMH (TO €CTh aHAJOTHYHBIMH) aKTUBaMH, 00S3aTEIbCTBAMHU WM TPYIIIOH aKTUBOB U
00513aTeNbCTB, TaKOI Kak OH3HEC.

I/ICXOI[HLIC JAaHHBIC, KOTOPBIC MOJYYCHBI I''TAaBHBIM 06pa30M nus3 Ha6JHOIIaeMLIX PBIHOYHBIX
JAAaHHBIX WX HOATBCPIKACHBI UMHU MOCPECACTBOM KOPPEIIALIUN WIN APYTr'UMU CPECACTBAMU.
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JaHHBbIC

Y4acTHUKH pPbIHKA

Hamubos1ee BLITOTHDBII
PBIHOK

PucK HeBbINOJHEHUA
00513aTeJILCTB

Hao6.onaemele uc-

XO0/HbI¢ JaHHbIC

OObIyHAas cAeJIKa

OCHOBHOIi PHIHOK

IIpemus 3a puck

3aTpartsl 1o caeykKe

HOKyHaTGJ'II/I 1 npoaaBObl HA OCHOBHOM (I/IJ'II/I Hanbosee BI)IFO,Z[HOM) PBIHKC B OTHOIICHUH
aKTHBa WU 06${3aTeJ'H>CTBa, 06naz[a}01une BCEMHU CJICAYIOUIUMU XaPAKTCPUCTUKAMU:

(a) OHu He3aBHCUMBI JIPYT OT APYra, TO €CTh OHH HE SIBJISIOTCSA CBSI3aHHBIMU CTOPOHAMH B
TOM 3HaYCHHH, KOTOPOE OMPENENeHO B MekayHapoJHOM CTaHiapTe (pUHAHCOBOH OTYETHO-
ctu (IAS) 24, HO mpK ITOM IIeHa CAETKU MEXTY CBSI3aHHBIMU CTOPOHAMH MOJKET HCIIONb30-
BaThCS B KA4EeCTBE OJHOI'O M3 MCXOAHBIX MapaMeTpoB IPU OLIEHKE CIIPaBeIMBON CTOMMO-
CTH, €CIIM Y OpPraHU3allMi UMEIOTCS CBUJETENBCTBA TOTO, YTO 3Ta CHENKA OblLIa OCYILECTB-
JICHA Ha PIHOYHBIX YCIOBHUSX.

(b) OHu x0poIIO OCBETOMIICHBI, HIMEIOT JI0CTATOYHOE NPEJCTABICHHE O COOTBETCTBYIONIEM
aKTUBE WM 0053aTeNbCTBE U O CIENKe, CHOPMUPOBAHHOE C YU€TOM BCEH MMEIOIECHCs UH-
¢dbopmayu, B TOM 4YHUCIE TOH, KOTOPYHO BO3MOXKHO IOJIYYUTh B PE3YNIbTAaTe MPOBEICHHUS
CTaH/aPTHBIX U OOIIEIPUHATHIX MPOLEAYP MPEAbIHBECTHINOHHON IPOBEPKH.

(C) OHU HMEIOT BO3MOXKHOCTh 3aKJIIOYUTh CACJIKY B OTHOUICHHUU JAaHHOT'O aKTHBA WJIN 00s1-
3aTCJIbCTBA.

(d) OHHU HMEIOT KeJaHHE 3aKIIOYHNTH CACJIKY B OTHOLICHUU NAHHOI'O AKTUBA WJIN 00s13a-
TCIbCTBA, TO €CTh OHU HUMCHOT HO6yﬂHTeJ’ILHLIﬁ MOTHUB ISl OCYLICCTBIICHUA TaKoM CICIIKH,
HC 6y)1y‘-II/I MPUHYXIACMbIMU UJIU UHBIM 06p330M BBIHY>KJICHHBIMUA CACJIATH 3TO.

PerHOK, Ha KOTOpOM OBLTa OBI MOJydYEHAa MaKCHMalbHas CyMMa OT HPOJAaKH aKTHBA WIIH
yIIadeHa MHHUMAaJIbHAs CyMMa 3a TO, YTOOBI ITepeiaTh 00S3aTebCTBO, C YIETOM 3aTpaT 110
CZIEJIKE U TPAHCIOPTHBIX 3aTpart.

Puck TOTO, YTO OpraHu3amvs HE BBIIIOJTHUT Kakoi-1100 00s13aHHOCTH. PHUCK HEBBIIIOJIHEHUS
00513aTeNIbCTB BKIIOYACT COOCTBEHHBIM er,I[PITHBII;‘I PHUCK OpraHusanuvu, HO, BO3MOXKXHO, HC
OrpaHUYUBACTCA TOJIBKO WM.

Hcxonnele maHHBIE, KOTOpBIE MOJMYyYEHBl Ha OCHOBE PHIHOYHON WH(pOpMAIMH, TaKOH Kak
obmenocrynHast nHGOpMAIHS 0 (HAaKTHUECKUX COOBITHAX M CHIENIKaX, ¥ OTPaXKaroT AOMY-
LICHHS, KOTOPBIE HCIIOJIB30BAIUCH OBl YYACTHUKAMH PBIHKA IIPU ONPEIEICHUH LEHBI COOT-
BETCTBYIOIIET0 aKTHBA WM 0053aTEIbCTBA.

Caenka, mpepronararoias npucyTcTBUe 00beKTa Ha PHIHKE HA MPOTSIKEHUH HEKOTOPOTO
BpPEMEHH JI0 JAThl OL[CHKHU, JIOCTATOYHOIO JJISl OCYIECTBICHHS MapKETHHIOBBIX JCHCTBHH,
OOBIYHBIX U MPUHSTHIX HA JAHHOM PBIHKE JUIS CAEIOK B OTHOIICHHH TAKUX aKTHBOB WU
00513aTEeNIbCTB; ATa CHENKA HE SIBISCTCS BHIHYKICHHOW (HAIpUMeEp, MPUHYIUTCIBHOU JIUK-
BUJIALMEN WIH BBIHY>KJICHHON MPOIaxKeit).

PBIHOK ¢ HaMOOJBIITUM JUIST COOTBETCTBYIOIIECTO aKTHUBA HWIJIN 00s13aTeNnbcTBa 00bEMOM TOP-
TOB U YPOBHCM aKTUBHOCTH.

Kommnencarus, TpeOyemasi ydaCTHUKaMH PbIHKA, HE CKJIOHHBIMH K PHCKY, 33 HEOIIPEAE/ICH-
HOCTb, CBSI3aHHYIO C JICHE)KHBIMH IIOTOKaMH O aKTUBY WM 00s3aTelbCTBY. Taxke M3BECT-
Ha KaK "KOppEeKTHpPOBKa Ha pUcK".

3arpathl Jj1s1 OCYIIECTBICHUS MPOJAKH aKTUBA WJIH Iepeaun 00s3aTe/IbCTBa HA OCHOBHOM
(mmu HamOoJiee BHITOJHOM) B OTHOIICHWHM JAHHOTO aKTHMBAa WM 00S3aTeNbCTBA PBIHKE,
KOTOPbIE HEMOCPEICTBEHHO CBSI3aHbl C BBIOBITHEM 3TOTO aKTHBAa MM Mepenadeil 3Toro
00513aTENbCTBA U YIOBICTBOPSIOT BCEM CIICAYIOIINM KPUTEPHSIM:

(a) OHM SBISIOTCS HEMOCPEACTBEHHBIM PE3YJIBTATOM CIEIKH U HEOOXOAMMBI Ul €€ OCy-
LIECTBIICHNUS.
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(b) Onn He ObLTM OBI IOHECEHBI OpraHU3alie, eclii Obl pelieHre 0 MPOJaKe aKTUBa WIIH
nepenade o0s3aTenbeTBa HE OBUIO OBl IPUHATO (aHATOTHYHO OTIPENENICHHIO 3aTpaT Ha Mpo-
Xy, IpuBeIeHHOMY B MexkayHapoqHoM cTannapte ¢unaHcoBoit otaetHocTH (IFRS) 5).

TpancnopTHbIe 3a- 3arpaTbl, KOTOpble ObUIM Obl MMOHECEHBI ISl TPAHCIIOPTUPOBKH aKTHBA U3 €r0 TEKYLIETO
TpaThl MECTOHAXO0KICHHS IO MECTA €r0 OCHOBHOT'O (MM HanboJee BHITOAHOTO) PhIHKA.
Enununa yuera YpoBeHb, Ha KOTOPOM TNPOM3BOIUTCS arperupoOBaHUE MM JI€3arperupoBaHKe aKTHBA HIIH

00s13aTeNnbCTB Uil 1ieJed NPH3HAHUS COTJIACHO COOTBETCTBYIOLIEMY MeXIyHapOJIHOMY
cTaHiapTy (pUHAHCOBOIl OTUETHOCTH.
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8. OIIMCAHUE OBBEKTA OLHEHKH

Paznen «Onucanne o0BbEKTa OICHKH C NMPUBEACHUEM CCBHUIOK Ha TOKYMEHTBI, YCTaHABIMBAIO-
IIMX KOJMYECTBEHHbIE U KaUeCTBECHHbIE XapaKTEPUCTUKU 00bEKTA OLIEHKM» COCTABIIEH B COOTBETCTBUH
¢ myHKToM 8k DenepanpHoro crannapta oueHku Ne3 «TpeboBanus k otdery 00 onenke (DCO Ne3)y,
YTBEPKJIEHHOT0 npuka3oM MunakoHoMpazButus Poccun ot 20 mast 2015 rozma Ne299.

8.1. OO0BLeKT OLeHKH

Obvexkm oyenku

OnHa oObIkHOBeHHas Oe3mokymeHTapHas akius AO «[lapTHepckue WHBECTHIIMI
OI'PH 5107746002491, roc. Homep Bbimycka akiuii 1-01-75185-H, 3aperucrpupo-
Ban 25.02.2011 1., o01uiee KOJIMYECTBO OOBIKHOBEHHBIX akiuii 114 611 mT.

Konuuecmso, xamezo-
pus (mun) akyuii

OnHa oObIkHOBeHHas akiud B cocraBe 100% naxera u3 114611 0OBIKHOBEHHBIX

KLU

Paszmep oyenusaemoui donu

0,0008725%

Howmep u 0ama 2ocyoapcmeen-
HOUl peaucmpayuu 6binycKa
akyuil

Howmep u nara perucrpariuu Belltycka akiui: roc. Homep 1-01-75185-H ot

25.02.2011 ronma

Ionnoe u coxpawennoe up-
MeHHOe HAUMEHOB8AHUe (8K~
uas OPeaHU3AYUOHHO-NPABOBYIO
Gdopmy), sedyweui buznec

AKIII/IOHepHOC O6HI€CTBO «HapTHepcxne HWHBCCTULIUN

AO «IlapTHEpCKU UHBECTUIUNY

Mecmo Haxooicoenus opeanusa-
yuu, sedyweu buznec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopn. 1, yacte koMH.Ne 3 nomerie-

aue Ne I1

OcHogHoltl 20cyOapcmeeHHblil
pecucmpayuoHHblii Homep
(OI'PH) opeanuszayuu, éedyujeti
busnec

OI'PH 5107746002491, nata npucBoenus 08.12.2010 rona

Taoauna 4. Onucanue 00LEKTA OIEHKH

HanMmeHoBaHue mMoKka3aTeist

XapakTepuCcTHK MOKa3aTeJis

Hcrounnk nHpOpMALUH, CCHUIKH U
KOMMEHTapHH

[lennas Oymara Akuust
Bun nennoit Oymaru be3nokymeHTapHas UMeHHas
Kareropus nienno#t 6ymaru OOBIKHOBEHHAS

Tun npuBHIETHPOBaHHBIX aKINH

[IpuBunerupoBaHHbIE aKIUH SMU-
TEHTOM 00BEKTa OLIEHKU HE BBIIMYC-
KaJHCh (Ha JaTy OLIEHKH)

HpO'-II/IC XapaKTCPUCTUKU aKINHU

BeccpquHe, OMHUCCHOHHBIC

VYcraB AO «IlapTHEepckre HHBECTULIMN,
YTBEPKJCH PellieHueM eIMHCTBEHHOTO
akiuoHepa Ne 5/17 ot «27» ceHTS0ps
2017 rona,

Perrennst sMUTEHTA O BBITYCKE IIEHHBIX
Oymar, ot4er 00 UTOTax BHITYCKA IICH-
HBIX Oymar

HomunanpHass CTOUMOCTD aKIInuu

6 746 pyoneii (IllecTs TBICSY CEMb-
COT COPOK IIIECTh) pyOei

Pa3Mep YCTAaBHOTO KallkuTajaa

773 166 000 py6ueit (CeMbcoT ceMb-
JeCSIT TPH MIJIIMOHA CTO IECThe-
CSIT IIECTh THICSY) pyOneit

VYcraB AO «IlapTHEpCKIE HHBECTHIINNY,
Pemenus sMUTEHTa O BBITYCKE LIEHHBIX
Oymar, oT4er 00 UTOTax BHIITyCKa LICH-
HBIX Oymar

KonuuectBo pazMerieHHbIX aKIUi
B 100% ycraBHOTrO Kanurtana AO

114611 (Cro 4eThIpHAALIATD THICSY
LIECTHCOT OJIUHHA/IIATS)

Perrienme o BBITIyCKe [IEHHBIX OyMmar,
OtyeT 06 UTOTaxX BBIMYCKa IICHHBIX
Oymar

KonuvectBo akumii, npencraBieH-
HBIX JJIS1 OLICHKH

OnHa 0OBIKHOBEHHAS aKIMs B COCTa-
BC IAKeTa aKIUil B KOJIMYECTBE
114611 (Cro 4yeThIpHAALATD THICIY
IECThCOT OJIMHHAIIATH) ITYK

B cooTBeTcTBHU C 3aJaHUEM Ha OLICHKY

AKIII/II/I, BBIKYIIJICHHBIC O6HI€CTBOM

AKIII/II/I O6III€CTBOM HC BBIKYIIAJIMCh
Ha 1aTy OLICHKHU

Wudopmanms nonydeHa oT 3aKka3uukKa,
noATBepKAeHa nHpopManmeii byxran-
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HaumeHnoBaHue nmoka3sareJis

XapakTepuCTHK NMOKa3aTeJist

Hcrounnk mHPOpMALUH, CCHUIKH U
KOMMEHTApHH

TEPCKOT'0 Oamanca

KonnyecTBO OmnadyeHHBIX aKIUH

114611 (Cro ueThIpHAIIIATH THICST
LIECTHCOT OJIMHHAALATD) ITYK

[punsro: 100% axmwmii omiaueHo Ha
JIaTy OLICHKHU

KonuuectBo rosocyromux akuui B
oO1mecTse

114611 (Cro ueThIpHAIIATH THICST
LISCTBCOT OJMHHAUATD) IITYK

WNudopmanns momydeHa oT 3aKa3unKa

Jloms orneHnBaeMBIX aKIIUHA OT
KOJIMYECTBA TOJIOCYIOIINX aKIIHH

0,0008725%

Pacuer oneHmuka

IIpaBoycTaHaBauBarOUMi JOKY-
MEHT Ha aKIiH

Pemenne o BeITycKe [IEHHBIX Oymar

T'ocynapcTBeHHBIN perucTpaluoH-
HBIIl HOMEp BBIIYCKa aKLUH

T'ocynapcTBeHHBIN PEruCTpaluoH-
HbII HOMep—1-01-75185-H, 3aperu-
crpupoBan 25.02.2011 r.

Pemenne o BBITyCKe [IEHHBIX Oymar

[MoarBepkaeHue 0OpaIaeMocTu
00BbeKTa OIIEHKH

Otyer 00 UTOrax BBIIYCKA LIEHHBIX
Oymar

Wndopmauns AO «IlapTHepckue MHBe-
CTHIIMH»

IIpaBonoaTBepKAAOIINNA TOKY-
MEHT Ha 00BEKT OLIEHKH, IIpeJ-
CTaBJICHHBIN Ha OLIEHKY

IIpaBonoaTBEp K AAIOLIUM JOKYMEH-
TOM sIBJIsieTCs Bhimucka mo cyery
nerno HannoHamsHOTO pacueTHOTO
JIETIO3UTAPHS Ha ATy 3aKITI0YCHUS
JIOTOBOpA O IPOBEACHUH OLICHKH

Nudopmamus AO «IlapTHepckre HHBe-
CTHILIUI»

CBeneHus 0 perucTpaTope, ocy-
LICCTBIIAIOIIEM BEJICHUE peecTpa
BJI4/IC/IbIICB MIMEHHBIX LICHHBIX

Oymar

Peectponepxkarenem AO «IlapTHep-
CKME WHBECTHUIINN» SBISETCS AKITHO-
HepHoe o0mecTBo «HOoBBIN peru-
crpatop» (OI'PH 1037719000384),
mnensust Ne 10-000-1-00339 Brina-
Ha 30 maprta 2006 rona @COP PO

HNudopmanms nokymenta «[loscHeHUS K
oyxranrepckoit ordetHocTH AO «IlapT-
HEPCKUE UHBECTHUIIII

OO0pemeHeHue akuui (3aior, cy-
JeOHOE pelleHue)

[pesacTaBineHHbIE KUK HA ATy
OIICHKH OOPEMEHEHHI HE HMECIOT

Wudopmauns AO «IlapTHepckue MHBe-
CTHIIMH»

PacnopsiaurensHbie paBa akui, B
TOJIOCYIOLIEN J10JI€ OLIEHUBAEMbIX
aKuui

OrneHrBaeTCs OJIHA aKIUs B COCTaBe
100% naxkera. Brnagenen oneHuBae-
Moro makera B pazmepe 100%%
HMeeT Bce IpaBa

VYcraB AO «IlapTHepckue HHBECTULIUMY,
yTBepXkJIeH PerieHnemM eanHCTBEHHOTO
akuoHepa Ne 5/17 ot «27» ceHTA0ps
2017 rona

(@3 «OO6 axIMOHEPHBIX 00IECTBAX))

IIpoxoskieHue JIMCTUHTa Y OPraHU-
3aTOpPa TOPTOBJIH

Her

Wundopmanns AO «IlapTHepckue MHBe-
CTHULIH»

Hudopmariust 0 cliesikax ¢ aKIisIMH
SMHTEHTA Ha OPraHU30BaHHBIX
TOprax

Topru He NpoBOAMIINCH

Wndopmannus AO «IlapTHepckue MHBe-
CTHULIUI»

HNudopmariust o BIIIaTe AUBUICH-
JI0B

2018-2019 rr. —HE BBIILIAYUBAIINCH

O MMPEAbIAYIINX BbITMJIaTaX CM.HUXKE.

Wndopmanums o kateropusx (Tu-
ax) akuii, KOTopble 00LIECTBO
BIIpaBe pa3MelaTh JONOIHUTEIBHO
K pa3MeIeHHBIM aKIHUsM, U [IpaBa,
NPEIOCTABIICMbIC STHMH aKIHIMH

B cootBerctBHH ¢ YcTraBom AO
«ITapTHEpCKHE NHBECTUITIN

VYcraB AO «llapTHepcKkre HHBECTUIIUI

Wudopmanust o muBuaeHgax (pyo.):

8074 345,23 JluBHIEH/IBI 32 CUET YacTH HepacCnpeneneHHol npuobum 3a 2011 rox
6 661 570,84 JlMBHAEH/BI 3a CUET YacTH HepaClpeeneHHol mpuosum 3a 2012 rox
10 896 954,92 JluBHAEH/IBI 32 CUET YacTH HepacCnpeneteHHon npuosutn 3a 2013 rox
7523 101,17 JIMBUZICHABI 32 CUET YacTH HepacrpeaeneHHon npudsu 3a 2014 rox
13 892 232,82 JIMBHICH/IBI 32 CUET YacTH HepaCnpeneieHHon mpuosum 3a 2015 rox
13 568 025,27 JIMBHACH/IBI 32 CUET YacTH HepaCnpeneieHHon mpuobut 3a 2016 rox
JlMBUIIeH/IBI 32 CUET YacTH HepacnpeneaeHHon npubsuin nepsoe noiayroaue 2017 ron (Peienue eanHcTBeHHOrO akuponepa Ne
6 383 769,75
4/17 or 10.08.2017r. 0 BeIIIIATE IUBHICHIOB

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755




22
AO «ITaprHepckue naBecTuimny, Otyer Ne 1-Al/22/01 ot 18.12.2020 roma

8.2. PexkBHM3MTHI IOpHIHYECKOro JuIa 1 bajlaHcoBasi CTOMMOCTH IAHHOT0 00bEKTA OLEHKH

OneHnBaemMoe UMYIIECTBO BXOAUT B cocTaB umyniectBa 3[IM® akumii « AnbTepHaTHBHBIE UH-

BECTHULINNY.
Taﬁ.ﬂnua 5. PeKBU3HUTBI JUIAa, KOTOPOMY NPUHAMJICKUT HA IIpaBe COOCTBEHHOCTH 00BEKT OICHKH

Brnanenblibl MHBECTULIMOHHBIX Ta€B 3aKPHITOrO MAeBOTO HUHBE-

CTHIMOHHOTO (hOHJA aKIUH «AJIbTEpPHATUBHBIC HHBECTUIIMM)

3aKpBITHII TaeBOH MHBECTUIIMOHHBIA (DOHT «AJIBTEpHATHBHBIC
HMHBECTHLIUNY

CyObeKTHI IIpaBa

[TosnHoe HaumeHoBaHue GoHma

OI'PH u nara BHecenns B EI' PIOJI cBenenmii o

MAHHOM JIALE q)OHﬂ HE ABJIACTCA IOPUANYCCKUM JIMIIOM

Perucrpaunonssiii HoMep U aTta perucrpauuu npasun J.Y.

Mupopmanus o peructpainn 1866-94169001 05.08.2010 T.

Jluno, ocymiectBismoniee nmpasa u 00s:3aHHOCTH YK

Opranu3zannoHHO-IpaBoBas popma AK1HoHepHOe 00111eCTBO
AxnnonepHoe obmecTBo Ympasistomas kommanus «IIporpec-
[NonHoe HanMeHOBaHME CHBHBIE HHBECTHIMOHHBIE Haen» J1.Y. 3aKkpbIThIM MaeBbIM HHBE-

CTUIIMOHHBIM (I)OH,HOM aK]_[I/Iﬁ «A.J'ILTCpHaTI/IBHBIC WHBCCTHIIMID)

OI'PH 1067760723546

OCHOBHO# TOCYapCTBEHHBII peruCTParliOHHBIH
Homep (OI'PH)
Jata mpucsoenuss OI'PH 07.12.2006 .
117556, MOCKBA I', BAPIITABCKOE 111, JIOM 95, KOPITYC
1, 9TAXK 2 KOM 83 B IIOM XXX

Anpec MecTa HaXOXJISHHS

Hcemounux: dannvle 3axkaszuuxa

banancoBas crommocts 100% nakera akuuii — 968.260.000 pyomneii.

8.3. Hudopmamus o cTpyKType pacnpenejeHusi yCTaBHOro kanurtajga. CBeaeHusi 00 aKIUOH e-
Pax 3MHTEHTa, BJIACOIINX He MeHee YeM 5% yCTaBHOIO KamnmuTajaa, WiH He MeHee, YeM

2%.
Taoauna 6. YcTaBHBIN KAaMUTAJT DMHTEHTA
HaumeHnoBanue neHHBIX O0y- I'ocynapcTBeHHBIN peru- O01ee KoIU4eCTBO, Hommunan oxHoii nen-
mar CTPAlMOHHBIH HOMep IIT. HO#i Oymaru, pyo.
Oo6bikHOBeHHBIE akuun (OA) 1-01-75185-H 114611 6 746

Hcemounux: oanuvie Omuema ob umoeax 8binycka YeHHvlx obymae

Tadanua 7. Undopmamnus o crpykrype yeraBHoro kanutajia AQ «IlapTHepckne HHBeCTHIINN

Mecto npoxuBa- Konuyecr-Bo HomunanbHas
CronmocTh
HaumeHoBaHue HHS WIH Peru- Hous B LeHHBIX Oymar, €cTOMMOCTH 1
. nakera
(®.1.0.) cTpanum (MecTo YK, % BBIINYCK 00BIKHOBEHHOI ST —
HAXOKICHM) 1-01-75185-H, it aKIuHU, pyo. 1UH, pyo-
AXIIOHEpHOE 00IIECTBO
Yrpaisromnas KoMmia- 117556, MOCKBA
uus «lIporpeccuBuasie | I', BAPIIIABCKOE
UHBECTUILIMOHHEBIE UJIEN) 111, JIOM 95, o
J.Y. 3akpbIThIM Ia€BBIM KOPITVC 1, 100% 114611 6746 773 166 000
WHBECTHIMOHHBIM (DOH- OTAX 2 KOM 83
JIOM aKIuil «AnbTepHa- B ITOM XXX
TUBHBIC HHBECTUIINN
CYMMA: 100% 114611 773 166 000

Hemounux: dannvie AO «Ilapmuepckue uneecmuyuuy
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8.4.

HNudopmanus 0 npaBax, nNpeAyCMOTPEHHbIX YYpeAUTEeNbHbIMU JOKYMEHTAMH OpPraHu3a-
MU, Beaylleid OM3HeC, B OTHOUIIEHHH BJIajJe/iblleB OOBIKHOBEHHBIX M NMPUBUJIETHPOBAH-
HBIX aKIHi

HpaBa OCYIICCTBIIAOTCA B COOTBCTCTBUHU C YcraBom AO ((HapTHepCKI/Ie WHBECTHULIMN» U Dene-

pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 0OIIECTBAX.

AXIMOHEpHI (aKIMOHEP), UMEIOIINE B COBOKYITHOCTH | (OJIHY) IENyF0 OOBIKHOBEHHYIO aKITUIO

O6mectBa, umerot | (oauH) romoc mpu roynocoBanun Ha OOmemM coOpaHun akuoHEpoB. JpoOHas
0OBIKHOBeHHast akiust OOIIECTBa MPEIOCTABISET aKIIMOHEPY - €€ BIIAJICNbIly COOTBETCTBYIOIIYIO YacTh
roJsoca.

Kaxxnas oObikHOBeHHasi uMeHHas akiusi O0IecTBa MpeloCTaBlIsIeT aKIIMOHEPY - €€ BIaJCIbIly

O/IMHAKOBBII 0O0BEM IpaB, B TOM UHUCIIE:

® [IpaBO Y4acTBOBAaTh B ynpaBieHuu JesnamMu OOIiecTBa, B TOM YUCIIE Y4aCTBOBAThH JIMUHO JHOO
yepe3 npenacraBures B O0meM cobpanuu akipoHepoB OOIecTBa ¢ MpaBoM rojoca Mo
BCEM BOIIPOCAM €ro KOMIIETEHLIMH C YHCIOM T0JOCOB, COOTBETCTBYIOIUM KOJUYECTBY
IPUHAJJIeKAINX €My OOBIKHOBEHHBIX akiuii O011ecTBa;

® [IpaBO Ha MOJyYeHHE TUBUACHAA U3 YHCTOW Mpubbun OO1IeCcTBa;

® [IpaBO Ha NOJy4YeHHUE yacTH uMyinecTBa OOIecTBa B CIydae ero JUKBUIALNN:

e1paBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M IMopsjke BbiKkyna OOLIeCTBOM BceX
WIN YaCTH MPUHAJIKALINX €My aKLIUH;

® IPEUMYIIIECTBEHHOE MPaBO MPHOOpeTeHHs pa3MeriaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPHITOM
TIOJIIMCKH JTOTIOJTHUTEIBHBIX OOBIKHOBEHHBIX aKIMii M YMUCCUOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE aKLUH, B KOJMYECTBE, MPONOPLUOHAIBHOM KOJINYECTBY
NPUHAAISKAINX eMy aKIUH TaHHON KaTeropuu;

® [IpH OCYIIECTBICHUH MPEUMYIIECTBEHHOTO MpaBa mpuodpereHus pasmeniaeMbix OOIecTBOM
JIOTIOJIHUTENBHBIX aKi OOIIecTBa M HHBIX YMUCCUOHHBIX LIEHHBIX Oymar, KOHBEpTHpYe-
MBbIX B akiuu OOILecTBa, MPaBo MO CBOEMY YCMOTPEHMIO OIUIATUTh TaKHE pa3MellaeMble
SMHUCCHOHHBIE LIeHHbIe Oymaru OOIiecTBa JA€HbraMU, €ClIU PeIIeHUEe, SBISIOLIeeCs OCHO-
BaHMEM JUIsI Pa3MELICHHS TAaKUX SMHCCHOHHBIX IIEHHBIX OyMmar, mpeaycMaTpHBaeT HUX
OILIaTy HEJIEHEKHBIMU CPEJICTBAMU;

®IpaBO B YCTAHOBJICHHOM 3aKOHOM IOpsJKE TpeOOBaTh OT JEpiKaTellsl peecTpa aKIMOHEpOB
OO01ecTBa MOATBEPXKIACHUS €ro IMpaB HAa MpHUHAJJIeKale eMy akuuu OOliecTBa myreMm
BbIJIaYy BBIMHUCKHU U3 peecTpa akiuoHepoB O01iecTBa, KOTopas He sBIsSeTCs LIeHHOM Oyma-
Toit;

e IpaBo TpeOOBaTh MpenocTaBieHus eMy OOIIECTBOM BBIMMCKH U3 CIIFCKA JIUII, UMEIOIIUX MIPAaBO
Ha ydactue B OOmeM coOpaHuu aKIMOHEPOB, COJIEPXKAIICH TaHHBIE 00 ATOM aKIMOHEPE,
WIN CIPaBKH O TOM, YTO OH HE BKJIIOYEH B CIMCOK JIMI. MMEIOLIMX IPaBO HA y4yacTHE B
O01emM coOpaHUU aKIIMOHEPOB;

e IpaBO TpeOOBaTh NperocTaBiIeHus eMy OOLIECTBOM BBIIIMCKH U3 CIIMCKA JIMI. UMEIOIIUX [IPaBO
TpeboBaTh BbIKyna OOIIECTBOM MPUHAAJISKALNIMX UM aKIMH, coaepikalled TaHHblE 00
9TOM aKIMOHEPE, WM CIPaBKU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIUL. UMEIOLIUX IPaBO
TpeboBaTh BeiKyra OOIIECTBOM MPUHAJICKAITIX UM aKIUH;

e 1paBo TpeOOBaTh MpeAocTaBieHus eMy OOIIEeCTBOM BBITUCKU U3 CIMCKA JIML, UMEIOIIUX Ipe-
UMYILECTBEHHOE NPaBO MpuoOpeTeHus pa3meniaeMbix OOIIEeCTBOM JOMOJHUTEIbHBIX aK-
LU ¥ YMUCCUOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMbIX B aKIUH, COJIEpIKallel JaHHbIe 00
9TOM aKIMOHEPE, WM CIIPaBKU O TOM. YTO OH HE BKJIIOUEH B TaKOW CIIMCOK JIUIL;
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e [IpaBo J0CTyma K JokymeHTtaM OOmiecTBa, onpeneneHubM deaepaabHbiM 3aKoHOM «O0 akiu-
OHEPHBIX 00IIECTBAXY;

e [IpaBO OECHPENATCTBEHHOr0 JIOCTyNa K MHpopmanuu (Matepuaiam), HojJiekamniei 00si3aTenb-
HOMY MPE0CTAaBICHUIO aKIIMOHEPY B CBA3M C peanusaliieil uM mpasa Ha yyactue B O01iem
coOpanuu akiponepoB O01IecTBa, IPU MOATOTOBKE K €T0 MPOBEICHUIO;

® [IpaBO OOPaTUTHCA B CYJ C UCKOM O MPHU3HAHUM HEIACHCTBUTENBLHOM KPYITHOM CHENIKH, a TaKXKe
CHEJIKH, B COBEPILIEHHWU KOTOPOW HMEEeTCS 3aMHTEPECOBAHHOCTH, COBepieHHOW OO1ie-
CTBOM B HapyUIEHUE YCTAHOBJIEHHOTO 3aKOHOM IMOPSIKA;

®[IpaBO B YCTAaHOBJIEHHOM 3aKOHOM TMOpsAKE 00KaloBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHHeM aKIMOHEPOB C HapyIlIeHHEM TpeOOBaHMM 3aKOHA M HACTOAIIETO YCTaBa, B CIIy-
Yae, eclii OH He MpuHuUMan ydactus B OO0mieM coOpaHuu akKIIMOHEPOB WIIH TOJIOCOBAI MIPO-
TUB MPUHSATHS TAKOT'O PEUICHUS U YKA3aHHBIM PEIICHUEM HapYLIEHBI €ro MpaBa U 3aKOH-
HbIC HHTEPECHI;

e HbIE TIpaBa, MPEAYCMOTPEHHbIE 3aKOHOJATeNnbCcTBOM Poccuiickoit denepanuu. YcrtaBoM u
pemerusmu OO1IEero coOpaHus aKIIMOHEPOB, MPUHITHIMU B COOTBETCTBUH C €r0 KOMIIE-
TEHIUEH.

AX1MOHEpHI (aKIMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS peecTpa U MMEIOILIUE B CO-
BOKYMHOCTH He MeHee 1% (oaHoro mporeHTa) rouocyrommx akiuii Oo6mecTsa, KpOMe TOro, UMEIOT
paBo:

e TpeboBaTh 0T OO01IeCTBa MPEACTABICHUS UM JJI1 O3HAKOMJICHUS CIIMCKA JIMII, UMEIOLUX MPaBo

Ha ydyactue B O0meM coOpaHuU aKIMOHEPOB, MPHU YCIOBUH, YTO OHU BKIIFOUEHBI B TaKOU
CITHUCOK;

® B YCTAHOBJICHHOM 3aKOHOM IOPSIIKE 0OpaTUThCS B CyJ ¢ UCKOM K wieHy CoBeTa TUPEKTOpOB,
uneny [IpaBnenus u k IIpesunenty OOmiecTBa 0 BO3MEUICHUH YOBITKOB, MPUUMHEHHBIX
OOmecTBy.

AKIIMOHEpHI (aKLIHUOHEP), 3apETUCTPUPOBAHHBIC B CUCTEME BEJICHUS peecTpa U MMEIOIINE B CO-
BOKYITHOCTH #osee 1% (00no20 npouenma) ronocyronmx akuuid OO01ecTsa, KpoMe TOro, MMEIOT Tpa-
BO TpeOoBaTh OT JeprKaTels peecTpa akiuoHepos OO1ecTBa MPeI0CTaBICHN UM JaHHBIX U3 peecTpa
akuunoHepoB OOmiecTtBa 00 MMEHM (HAaMMEHOBAHHM) 3apETMCTPUPOBAHHBIX B PEECTPE AKIIMOHEPOB
OO1ecTBa BIaAENbIEB U O KOIUYECTBE, KATETOPUU U HOMUHAIBHONW CTOMMOCTH MPUHAJICKAIINX UM
IIEHHBIX Oymar.

AKIMOHEPHI (aKIHUOHEP), 3aPETUCTPUPOBAHHBIC B CUCTEME BEJICHUS peecTpa U MMEIOIINE B CO-
BOKYITHOCTH He meHnee 2% (0eyx npouenmog) ronocyronmx akuuii O0mecTBa, KpoMe TOro, HMEIOT
paBo:

® BHOCUTH BOTIPOCHI B IMIOBECTKY JHS rogoBoro OO0mero coopaHus akiiMOHEPOB, a TAKXKE BbIIBH-
raTh KaHAWIATOB (B TOM YHCJIE MMyTeM caMOBBIABMKEeHUs) B CoBeT nupektopoB OOmiecTBa,
B PeBusnonnyro komuccuio u CuetHyro komuccuro OO1miecTBa, mpeajiaraTh KaHIAIaTypy
Aynutopa OO1iecTBa:

® BL/IBUTaTh KaHIUAATOB (B TOM YHUCIIE IyTEM CaMOBBIIBIKEHUS) /17151 u30panus B CoBeT AUpeK-
TopoB OO1ecTBa - B ciydae, €CiH IMpeajaraemas moBectka AHs BHeodepeaHoro OO61iero
coOpaHHs aKIIMOHEPOB COAEPKHUT Bormpoc 00 m3dbpanuu uieHoB Cosera qupektopoB O06-
LIECTBA;

eB ciyyae npuHsATHS CoBeToM aupekTopoB OOmiecTBa penieHHs 00 OTKa3e BO BKIIOYCHUU
MPEJIOKEHHOTO BOMPOca B MOBECTKY AHA OO11ero codpanus akIMOHEPOB UM KaHIUAaTa
B CIIUCOK KaHAMAATYp AJIs TOJOCOBAHUS IO BHIOOpAM B COOTBETCTBYIOLIMI opran OoOie-
cTBa MO0 B ciyyae ykiaoHenus Cosera nupektopoB OOIiecTBa OT MPUHATUS TAKOTO pe-
IIEHUST aKIMOHEP BIpaBe OOpAaTUTHCS B Cya C TpeboBaHWeM O ToHYxaeHuH OOimecTBa
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BKIIFOUUTH TMPEIJIOKEHHBIA BOMPOC B MOBECTKY AHs OO0IIero coOpanusi akiMOHEPOB WIIH
KaHIUAaTa B CIIUCOK KaHIHUIATYP JJIS TOJOCOBAHUS 1O BEIOOpAaM B COOTBETCTBYIOIIUH O-
ran OO01ecTBa.
Ax1unoHeps! (aKLIMOHEP), UMEIOIINE B COBOKYITHOCTH He menee 10% (decamu npouenmog) ro-
nocyromux akiuit O01iecTBa, KpoMe TOro, IMEIOT MPaBo:
e TpeOoOBaTh MpoBeAeHUsT BHeouepeaHoro Oomero coopanus aknnoHepo O0IIeCTBa M0 JTHOOBIM
BOMPOCAM €Tr0 KOMIIETEHIIUY;

®B CiIy4ae, €CJIM B TCUCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeroM mupektopoB OOIiecTBa
HE MPHUHSITO pelIeHHe O CO3bIBe BHeodyepeqHoro O01ero coopanus aKiimoOHEpOB WM MPH-
HSTO pelleHrue o0 OTKa3e B ero co3biBe, opran OOiiecTBa Wiu Iuia, Tpedyrolue ero co-
3bIBa, BIIPABE OOPATUTHCS B CyJ ¢ TpeboBaHMEM O MOHYkIeHnu OOIIecTBa MPOBECTH BHE-
ouepeHoe o0I1Iee coOpaHue aKIMOHEPOB;
e TpeOoBaTh NpoBeAcHMs PeBu3nonHoi komuccueit OOmiecTBa BHEOUEPETHONM MPOBEPKHU (PEBH-
3un) QUHAHCOBO-XO3SUCTBEHHOU NesTeabHocTH OOIIecTBa; Takas MOMOTHHUTEIbHAS MPo-
BEpKa MPOBOJIUTCS 33 CUET aKIMOHEPa, IPEIbSIBUBIIETO COOTBETCTRYIOMIEE TPeOOBAHUE;

e TpeOOBaTh MPOBEJCHUS BHEOUEPEAHON HE3aBHCHMOW ayJUTOPCKON MPOBEPKHU AESATEIbHOCTH
OOmmecTBa; Takas JOMOJHUTENbHAs MPOBEPKA MPOBOJUTCS 3a CYET aKIMOHEpa, MPelb-
SIBHBIIIETO COOTBETCTBYIOIIIEE TPeOOBAHUE.

AX1MOHepHI (aKIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 25% (deaduamu namu_npo-
yenmoe) rojocymomux akuuid OOuiecTBa, KpOMe TOro, UMEIOT MPaBo OECHPEnsITCTBEHHOTO I0CTyIa K
JIOKyMEHTaM OyXTraJTepcKoro yuera u npotokonam 3acenanuit [Ipapnenus ObiecTna.

Axuunonepsl O011ecTBa MOJB3YIOTCS MPEUMYIIECTBEHHBIM MPABOM MPHUOOpPETEHUs aKIui, Ipo-
JIaBa€MbIX IPYTMMHU aKIIMOHEpAMU 3TOr0 OOIIECTBA, MO LIEHE MPEJI0KEHUS TPEThEeMY JIUILY MPOINop-
[IMOHAIBHO KOJIMYECTBY aKIMM, MPUHAJICKAIMX KaXaoMy u3 HuX. AkiuoHep OOiecTa, HAaMepeH-
HBIA TIPOIATh CBOM aKIIMH TPEThEMY JIMITY, 0053aH MUCHbMEHHO M3BECTHTH 00 3TOM OCTaJIbHBIX aKIHO-
HepoB O6miecTBa U camo OOIIECTBO ¢ yKa3aHHWEM IICHBl U JAPYTHX YCIOBUU Mponaaku akiuil. Oome-
CTBO B MATHUIHEBHBINA CPOK U3BEMIaeT 00 TOM Bcex akimonepos OOIecTBa.

Bv1600wb1 006 06vexme oyenku: yuumulean mom haxm, Yumo 00veKm OUeHKU 6 OAHHOM cyuae
npeocmaensem coooii 100% naxkem axyuil, MOX}CHO cOenamv 6bl600 0 MOM, YMIO 6/1A0€HUE UM
npeoocmaenaem eecv cnekmp npae, 00 100% exnrouumenwvHo.

8.5. Hudopmaius o npaBax y4acTHUKOB 00IIECTB ¢ OTPAHUYEHHOI 0TBETCTBEHHOCTHIO

[IpaBa ocymecTBisAt0TCSA B COOTBETCTBHM ¢ DenepanbHbIM 3aKOHOM OT 8 deBpainst 1998 r. N 14-
@3 "O6 obmiecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO" (C M3BMEHEHHUSMH U JI0NIOJIHEHUSIMH)

Tadanua 8. Undopmanus o npuHATHN pemienuii B Of1ecTBe ¢ OrpaHUYEHHOI 0TBETCTBEHHOCTHIO TIPH CO3TAHHH

OomecrBa
Homep cratbu ®egepaiabHOro-
KonauyectBo | 3akoHa ot 8 ¢peBpans 1998 r. N
Bonpoc (mo1HoMo4ne) "
roJ10coB 14-®3 "O06 obuecTBax ¢ orpa-
HHUYEHHOI 0TBETCTBEHHOCTHIO"
Pemenne 00 yupexaeHnun oOuiecTra €JIMHOTJIACHO 11 .3
Pemenne 00 yTBep)KJICHHH yCTaBa €JMHOTJIACHO 11n.3
Pemenne o Tom, 9To 00IIECTBO NEHCTBYET HA OCHOBAHWUH THIIO-
€IUHOTJIACHO 11 0.3
BOTO yCTaBa
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Homep crathbu ®egepajbHOro-
KoauyecTtBo | 3akoHa ot 8 ¢peBpans 1998 r. N

roJ10coB 14-®3 "O06 obuIecTBaX ¢ orpa-
HUYEHHOIl 0TBETCTBEHHOCTHIO"

Bonpoc (nosnomoumne)

Pemenue 06 yTBep)KIeHUN AEHEXHOM OIEHKH IIEHHBIX Oymar,
JPYTUX BEIEH WIN UMYIIECTBEHHBIX MPaB MO0 MHBIX HMEIOIINX

€IUMHOTJIaCHO 11 0.3
JICHE)KHYIO OI[CHKY MIPaB, BHOCUMBIX YUPEIUTEIIIME 00IIeCTBA
JUTS OTUIATHI JIOJICH B YCTABHOM KamuTaie 00IecTBa
W36paHre OpraHoB YIIPaBJICHUS 3/4 11 0.4
OO6pa3zoBaHne PeBU3MOHHON KOMUCCHH WM N30paHHue peBU30pa 3/4 11 n.4
YTBepkieHHE ayIuTOpa 3/4 11 n.4

[IpaBa yyacTHUKOB OOLIECTBA C OIPAHUYEHHON OTBETCTBEHHOCTHIO MOTYT PACIIUPSTHCS, €CIU
9TO MpeaAyCcMaTpuBacT VcraB. Tem He MEHEEC, MCHBIIINM 3TOT CIIMCOK CTAHOBUTHLCA HE MOXCT. I[OHOJ'I-
HHUTEJBHBIC TIPaBa SBJISIOTCS MHIUBHUIYAJbHBIMUA: OHU OBIBAIOT PA3HBIMU JJISI HEKOTOPBIX WICHOB U HE
HEePeXOIT K JPYyroMy JIMILy BMECTE ¢ Iepeaayeii Jomu.

YyacTHUKH O6H_[€CTB8. C OFpaHquHHOﬁ OTBCTCTBCHHOCTBIO MMCHOT OIPCACICHHBIC 3aKOHOM
npasa:

*BOBJICYEHHOCTbH B PYKOBOJICTBO, COTJIACHO 3aKOHY M YCTaBy OpraHU3aINN;

*pacripeesieHre MPUObLIH;

*[10JIy4YeHHEe UHPOPMALINH, CBA3aHHOM € AEATEIbHOCTHIO O0IIecTBa (CTaTUCTUKA, CUETa U JIP.);

*TIpOJIaXKa M OTUYKJECHUE CBOCH JOJHU B OOIIEM YCTABHOM KaIlUTAalle B TOJB3Y JIPYTOro JIHIIA;

*BbIXOJ M3 OpraHu3aluy MMyTCM nepcaadyu WJIN MPOAaKU CBOCH HacTH 06H_ICCTBy B MOpsIKeE,
MIPEelyCMOTPEHHOM 3aKOHOM, 0€3 0100peHus APYTruX YICHOB;

*[10JIy4eHHe UMyIiecTBa B ciydae gukBuaanun OO0 mocie pacueTa ¢ KpeauTopamu.

Ecnu nuuo Bnaaeet kak munumym 10% om obduiezo ycmasnozo kanumana, OHO MOXKET Tpe-
60BaTB HCKIIFOYCHHA APYTOTro YICHA, KOTOpBIﬁ HE€ BBIIIOJIHACT CBOU OGSISEIHHOCTI/I WJIN 3aTPYyAHACT ACs-
TCJIbHOCTb OpraHru3aliu.

Ecnu nmuiio Biaaeet noneit 6o1ee 50% ot o011ero ycTaBHOTO KanmuTaia, OHO MOKET:

B OrmnpenensiTb OCHOBHBIC HAIIPABICHUS JIEATEILHOCTH OOIECTBA, a TAaKXKe MPUHUMATh PelIeHus: 00
Y4aCTHU B aCCOIMALUAX U IPYTUX 0OBEIMHEHUSX KOMMEPUECKIX OPTraHU3aIIii (33 0.2 nn.1);

B VYrBepkaarh (MPUHUMATh) AOKYMEHTHI, PETYIUPYIOIINE BHYTPEHHIOI IESITEIBHOCTh OOIIECTBa
(BHyTpeHHUE T0KyMeHThI 001ectBa) (33 n.2 nmn.8);

B [IpuHuMaTh peuieHus: 0 pa3MeIeHnd OOUIECTBOM OOJUTalluii U UHBIX YMUCCHOHHBIX IIEHHBIX OY-
Mmar (33 n.2 mm. 9);

B HasHayaTh aygUTOPCKYIO IIPOBEPKY, YTBEPXKAATh ayAUTOpPAa U OMNPEIENSTh pa3MEp OIIaThl €ro
yeayr (33 m.2 nm. 10);

B HaszHavaTh JUKBHUJIALMOHHYIO KOMUCCHUIO U YTBEPXKAATh JUKBUIAMOHHBIN O6ananc (33 n.2 nm. 12,
uckiounTenbHas komneteHius OCY);

B [IpuHUMAaTH pPEIICHHE O CPOKE pacmpeeicHus MpuobLIu (B TeueHune 60-1HeBHOTO cpoka) (28 m.3).

Ecnu nuuo Bnageet noneit 2/3 om oduezo ycmagnozo kanumana, OHO MOXET:
B licknrovath MHOW CPOK BBIIUIATHI ACHCTBUTEIBHOW CTOMMOCTH JOJU (NP IMOKYIKE JOJU 00IIe-
cTBOM) (23 1.2, uckirountenbHasg kommereHus OCY);
B lcxiodath MHOM CPOK WJIM TOPSIOK BBIUIATHI JEHCTBUTEIBHON CTOMMOCTH JIOJIH (IIPH BBIXOJIC
yuacTHHKA) (23 1.6.1, uckmountensHas komneteHus OCY).
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Ecnu nuuio Bnaneer doneit 2/3 om oduezo ycmasnozo kanumana, uau 6oJiee no ycmagy, OHO

MO’KET OCYILIECTBIISITh:

B VYTBepXk/JcHHE yCTaBa, BHECEHNE B HETO U3MEHEHNN WIN YTBEP)KIEHHUE yCTaBa B HOBOM PENaKIIVH,
MIPUHATHE PEIIEHUs O TOM, YTO OOIIECTBO B JajbHElIIeM OyneT (He OyneT) n1elcTBOBaTh HA OCHO-
BaHWU TUIIOBOTO YCTaBa, N3MEHEHHUE pa3Mepa YCTaBHOTO KamuTala, HAMMEHOBAHUS, MECTAa HaX0XK-
nenus (33 1.2 nm. 2, uckmouutenbHas koMmrereHnus OCY);

B VYBenuyeHHE YCTaBHOI'O KalluTasla 3a CUET MMYILECTBa OOIIeCTBa WM YBEJIUYEHUE YCTAaBHOTO Ka-
MUTaa 3a CYET JOMOJIHUTEIBLHOTO BKJIAa 0B yuacTHUKOB(18 .1, 19 m.1);

B Pemenue o BHeceHnn BKIaa0B (27 1.1, uckmountenbHas komretreHnus OCY);

B li3MeHeHue WM UCKIIOYEHHE MOPSIIKa ONpeeNieHUs] pa3MepoB BKJIAJ0B B UMYIIECTBO OOIIECTBA
HEMPONOPLUUOHAIBHO pa3MepaM JI0JeH A1 ONpPelesIEHHOIO yJyacTHUKA (27 1.2, UCKIIOYUTENbHAs
komnereHus OCY);

B Co3pganue GUINAIOB, OTKPHITHE MPEACTABUTENHCTB (5 1m.1).

Eounoznacno npruHUMaoTCs peLLICHUS:

B JIpuHATHE peLIeHUs O peopraHu3aluu WM JukBuaanuu odmectsa (33 m.2 nm. 11, 37 n.8, wuc-
KirouuTeabHas komneteHus OCY);

B [IpenocraBneHue WM NpEKpalleHUe OMOJHUTENbHBIX MPaB U JOMOJHUTENbHBIX 00S3aHHOCTEN
BCceM y4yacTHHUKaM (8 1.2, 9n.2);

B OrpaHuveHre MAaKCUMAJIBHOTO pa3Mepa 10y ydacTHuKa (14 1m.3);

B JIpuHATHE HOBBIX YUYACTHUKOB, BHECEHHE B YCTAB U3MEHEHHH B CBS3U C YBEJIIMYEHHUEM YCTAaBHOTO
KaluTana, orpeJieJIeHie HOMUHAJIBHOW CTOMMOCTH U pa3Mepa 10U (J1oy1eit) TpeThero auna (JIun),
u3MeHeHue pazmepos goiaei (19 .2, uckmounrensHas komnereHuus OCY);

B [Ipoxaxka 10JIM UM YaCTH JOJIM YYaCTHUKAM, B pE3YyJIbTaTe KOTOPOM M3MEHSIOTCS pa3Mepbl JoJei
€ro y4aCTHHMKOB, a TaKKe MpoJaxa J0JIH WU YacTU JOJIM TPEThUM JIMIIAaM U ONpeesIeHne WHOU
LICHBI Ha TIpoIaBaeMyo 1010 (24 1.4, uckiaountensHas koMmmeTennus OCY);

B OrmnpeneneHre pa3MepoB BKJIAJI0B B UMYIECTBO OOIIECTBA HEMPONOPIMOHAIBHO pa3MepaM J1ojei
y4acCTHHMKOB (27 1.2, ucknrounrenabHas komnereHuus BCY);

B VYcTaHOBJIEHHME WM UCKIIOYEHHME IOps/IKa ONpPEAESICHUs 4Kcia TOJ0COB (HE IPONOPLUOHAIBHO
none) (32 n.1 uckmounrensHas komneteHuus OCY win npu co3iaHuu oOIIeCcTBa);

B VYcraHOBJIEHHE WIH HMCKIIOYEHHE TOPSIKa OJ00OpPEHHs CIACIKH C 3aHHTEPECOBAaHHOCTHIO (45 1m.9
uckiarounTensHas kommerenmnus OCY).

8.6. Hepeqenb JOKYMEHTOB, HCIIOJb3yE€MbIX OLCHIMUKOM M YCTAHABJIHMBAKIIUX KOJIUYIECCTBECH-
HbIC 1 KAY€CTBCHHBIC XaPaAKTCPUCTUKHA 00beKTa OIICHKH

Hngpopmayusa, nonyuennan om 3axazuuka:

-- Byxrantepckuii 6ananc AO «lapraepckue naecturmm» Ha 30.09.2020 r., popma 0710001
no OKV/],

-- Otyer 0 (QUHAHCOBBIX pe3ynbTaTax, 3a sHBapb-ceHTsA0ps 2020 roma; dhopma 0710002 mo
OKV[,

-- O6opoTHO-canmpaoBast BenoMocTh AO «IlapTHepckre MHBECTUIIMNY 3a sSTHBapb-HOSO0ph 2020
r.;

-- Byxrantepckuit 6ananc AO «[laptaepckue naBecturmm» Ha 31.12.2019 r., popma 0710001
no OKVY/]I, Otuer o ¢puHAHCOBBIX pe3yibTarax, OT4er 00 m3MeHeHUsIX KanuTtana, OT4eT 0 ABMKCHUU
JIEHEKHBIX CPEACTB 3a stHBaph-nekadops 2019 roaa; popma 0710002, 0710003, 0710004 mo OKVY ],
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-- Byxranrtepckuii 6amanc OOO «Hopaunsect» nHa 30.09.2020 r. u 31.12.2019 r., dopma
0710001 mo OKV I,

-- Otyer o punaHCcOBBIX pesynpTarax OO0 «HopauHBecT», 3a ssHBapb-ceHTsI0ps 2020 Toma u
ssHBaph-1ekadpb 2019 roxa; dopma 0710002 mo OKVY /;

-- O6opoTtHo-canpaoBas Begomocts OO0 «HopauusecT» 3a sHBapb-HOAOpH 2020 T.

8.7. Onucanue SMUTEHTA, BLINYCTUBIIET0 AKIIHU

Pemienue yupenutens o co3AaHUU 3aKpBITOrO aKMOHEpHOro obmiecTBa «llapTHepckue nHBe-
ctununy npuHaTo 08 HosOpst 2010 rona 3akpbITHIM aKIMOHEPHBIM OOIIECTBOM YTpaBIIsAIOIIas KOM-
nanusa «Co3unanue» («.Y.»), 1elcTBYIONIMM B Ka4€CTBE JOBEPUTEILHOTO YIIPABIAIONIETO 3aKPHITO-
r'0 AeBOT'0 MHBECTUIIMOHHOTO (POH/A aKIHH «AJIbTepHATHBHBIC WHBECTUITUI.

Lenpro cozmanusi 0OIIECTBA SABISETCS M3BJICUCHUE MPUOBUIH, a TAKXKE OCYIIECTBICHUE JTFOOOM
NesATEIbHOCTH, HANpPaBIEHHOW Ha JOCTKeHUe neieil ObIecTBa U HE MPOTUBOpPEYAIIeH JeHCTBYIO-
IIeMY 3aKOHOJATEIbCTBY.

Komnanus «[laptHepckue nHBecTHIMNY 3apeructpupoBana 08 mexabpst 2010 roma Mesxpaii-
OHHOM MHcneknuen PenepanbHON HaIOroBoi ciryx0s1 Ne 46 o r. Mockse.

05 oktsa6pst 2017 roga M3MeHEHO HAaMMEHOBaHHWE Ha AKIHOHepHOe obmecTBo «llapTHepckue

HHBCCTUILINN)).
Ta6mumna 9. OnucaHue IMATEHTA, BHITYCTUBIIEr0 aKIHA

HaunMenoBanmne mokasares XapakTepucTHKA NOKAa3aTeJIs
IToaHOE HAaMMEHOBAaHUE SMHUTEHTA aKIUH AxrinoHepHoe 00mecTBo «IlapTHepCcKre MHBECTUITHNY
CoxkpamieHHOE QUPMEHHOE HANMEHOBAHUE dMU-
TEHTA aKIUH

AO «ITapTHEpCKIIC HHBECTUILIUN

117556, r. Mocksa, mocce Bapiasckoe, 1.95, kopr. 1, 4acTb
koMH.Ne 3 momererune Ne 11
117556, r. Mocksa, mocce Bapmrasckoe, 1.95, kopi. 1, 4acth
koMH.Ne 3 momemenue Ne 11

Mecto Haxoxaeuns O0IecTa

IlouToBbIli agpec

YupenutenbHblil JokyMeHT O01ecTBa YcraB AO «llapTHepcKue MHBECTUIMI,
Ounnaisl ¥ npeacTaBuTenscTBa O0mecTBa Her

Houepnue obmectsa (6onee 50% YK) naty oieHKH OTCYTCTBY-
JouepHue 1 3aBHCUMBIE O0IIecTBa 0T,

Jons 8 YK OO0 «Hopauasect» (19,7142% VYK)

JanHbIe 0 10J1€ TocyapcTBa (MyHHLUIIAIEHOTO
00pa30BaHNUs1) B YCTABHOM KaIlWTalle SMUTEHTA U Her
CIICLMAIIbHBIC MTPaBa

OI'PH 5107746002491 ot 08 nexabps 2010 roxa
MUOHC Ne 46 o r.Mockse
CujerensctBo Cepust 77 Ne 012143274

https://fedresurs.ru/company/37e56327-8ada-4dd4-97a0-
0585b4218504

JlaHHbIE 0 TOCYIApPCTBEHHOMN PErUCTpallii YMUTEH-
Ta KaK IOPUANIECKOTO JIAIA

CaezieHust 00 SMHUTEHTE B CIIELMAIM3UPOBAHHOM
(benepaabHOM HHPOPMALIMOHHOM pecypce
E®PCD/IIOJT

WnentudukannoHHbli HOMep Hanoromiarensiunka | 7714824905

Kon mo OKB3/I. Ceenenust o Bugax aesteabHOCTH | OCHOBHOM BUJ AesiTenbHOCTH — 65.23.1 KanuTanosnoxxenus B
SMHUTEHTA LIEHHBIE Oymaru

CBenieHUs 0 JTOJIC HA PHIHKE OMPEICIICHHOTO TOBA-
pa XO3SHCTBYIOMIETO CYOBEKTa, BKIFOYCHHOTO B
peecTp X03sIMCTBYIONINX CYOBEKTOB, HMEFOIIIX
JIOJII0 Ha phIHKE Ootee 35%

Ceenenus o caiite O0IecTBa U CBeIeHUSI 00 UH-
(hopMaIIOHHOM areHTCTBE MO pacKpbITHiO nHGOpP- | Her
Ml YMHUTCHTOM

Her nanueix
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HaumeHoBaHue noka3areJst XapakTepucTHKA MOKA3aTeJIs
CBezieHHs O COCTaBJICHUU SMUTEHTOM (pUHAHCOBOM
(Oyxrantepckoil) OTYETHOCTH B COOTBETCTBHH C PCBY — poccuiickue ctanIapThl OyXrajlTepcKoro yuera HCIoib-
Mex/1yHapOJHBIMU CTaHIapTaMu (pUHAHCOBOU 3YIOTCS B JIETENILHOCTU 0011ecTBa, 00 ucnosibzoBannu MCOO
otyetHocTH (MC®O) u Poccuiickumu cranaapra- | uHdopmanuu HeT
MU OyXTranTepcKoi OTYETHOCTH
CBeieHUs 0 JIUICH3MSIX SMUTEHTA Bce HeoOXoauMMble JIMIEH3UH B HATMYUH

B cootBercTBuu ¢ YcraBom AO «IlapTHepckre HHBECTULIUNY,

CrpyKTypa U KOMIETEHIUS OPTaHOB YIIPaBJICHUS YTBEPKJIEHHBIM PenienneM euHCcTBEHHOTO akioHepa Ne 5/17

oT «27» cents10ps 2017 roma

[Topsnok MOATOTOBKY U MPOBEICHUS OOIIETo
coOpaHus aKIIMOHEPOB, B TOM YHUCIIC TIEPEUCHb
BOIIPOCOB, PEIICHNE IO KOTOPBIM MPUHUMAETCS
OpraHaM¥ YIpaBJIeHUS 00IIecTBa KBATH(HUITIPO-
BaHHBIM OOJIBIIMHCTBOM HJIU €JUHOIIACHO
OrpaHyu4eHus KOJIMYeCTBa aKIUi, MpUHaAIeKa-
IIIX OJHOMY aKIIMOHEPY U UX CYMMAapHOH HOMH-
HAJIbHOM CTOMMOCTH, a TAKXKe MaKCHMaJIbHOTO B cootBercTBuu ¢ YcraBom AO «IlapTHepckre HHBECTULIUN»
YHUCJIa FOJIOCOB, MPUHAJIEKAIIUX OJTHOMY aKIHO-
Hepy

HNudopmarnmst 06 aAMAHUCTPATHBHBIX HAPYIICHUSIX
SMHUTEHTA, CBSA3aHHBIX C PACKPBITUEM HH()OPMAITHH,
BEJIEHUEM PeecTpa, MPOBEACHUEM AMUCCHI 1IEHHBIX

B cootBetrcTtBHHE ¢ YcTaBoM. CBeIeHUS MOTYT YTOUHATHCS 110
MHPOPMAIIH, TTOTyIEHHOH 3aKa3YHMKOM OT SMUTEHTa

Ha caiite banka Poccun Takas nH(bOpMaIus OTCyTCTBYeET.
[To napopmarmu OOwIecTBa HAPYLICHUIT HET.
ITpuHATO: aAMUHUCTPATUBHBIX HAPYILICHUN HET

OyMar u Jip.
Wnas nndopmanus, CymecTBeHHO OKa3bIBaIONIAs MaxkposkoHOMHUUEeCKas cuTyanus B Mupe u B Poccun, Pemenue
BJIMSIHAE HA CTOUMOCTD aKIUH IBP®, cocrosinue 6ankoBCcKoi chepbl Poccun
[Iporuosusle faHHbIE, yCTAaHABIMBAIOIIUE MIPO- IIporno3st Munskonompassurus Poccun, npornossl LIb PO,
THO3HBIE BEJIMYMHBI OCHOBHBIX TIOKa3aTeleH, BIM- | MPOTHO3bI HE3aBUCHMBIX aHAJMTUKOB, HH(opManus nHpopma-
SIOUINX Ha CTOMMOCTD IIMOHHBIX areHTCTB

JononnuresbHas nHGopMaums
KoHKypeHTBI SMHTEHTa Het undopmarun

[Tnomans 3eMenbHBIX y4aCTKOB, HA KOTOPBIX pac-
10JIOKEHO HEJBIKUMOE HUMYIIECTBO

[Tnomane 1 nepedeHb 00BEKTOB HEABHKUMOTO
HMMYIIECTBA

CpennecnincovHasi YUCICHHOCTh COTPYTHHKOB 32
roj

Her

Her. OpFaHI/IBaHI/IH pasMeniacTcs B ap€HAOBAHHOM IMOMCIHICHU N

2 denoBeKa

8.7.1. Nudopmanus, XapakTepu3ymouas 1eATeJbHOCTh OPraHu3anmu, Beaylleii OM3Hec, B COOT-
BETCTBHMH C NPEANOIAraeMbIM HCI0/Ib30BAHHEM Pe3y/JIbTATOB OLEHKH

VYupenurenem OO1miecTBa ABIIOCH

3akpbiToe aKuMoHepHoe obwecTBo Ynpasasiomasi komnanus «Cosupanner («.Y.») 3axkpeiToro
NaeBOro MHBECTHLMOHKHOro ¢oHAA aAKUHIi «ANbTepHaTHBHble HHBecTHuum» (OIPH 1097746734986, MHH
7705903220).

B cootBercTBHM C¢ pemakuuen YcraBa, nepBoHadanbHO npeaoctaBieHHOM AO «llaptHepckue
uHBecTULUN», ycTaBHbIN kanutan AO «llaptHepckue nuBectrnnm» coctost u3 100 000 0ObIKHOBEH-
HBIX UMEHHBIX aKIIUi HOMUHATBHONU CTOMMOCTBIO 6 746 (I1lecTh THICSAY CEMBCOT COPOK MIECTh) PyOIIeh
Kakaasl.

B cootBercTBUM ¢ PemieHueM O 1OMOJHUTENBHOM BBIMYCKE IIEHHBIX Oymar, 3aperucTpu-
poBannbIM 18 ssHBaps 2013 roga, 'ocyaapcTBenHslii peructpanuonssiii Homep 1-01-75185-H-001, PO
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OCOP Poccun B [IDO, ocymiecTBIEHO pa3MeIeHUE JTOMOTHUTEIBHBIX OOBIKHOBEHHBIX MMEHHBIX 0€3-
JnokyMeHTapHbIX akuuid AO «IlapTHepckue MHBECTULINN.

l'ocymapcTBeHHas: perucTpamysi CIEAYIOIMIEro JOMOIHUTEIHHOTO BBITyCKAa OCYIIECTBICHA Ha
OCHOBaHMHU INpuKa3za PernonanbHoro otnenenus denepayibHoN ciykObl MO (PUHAHCOBBIM PBIHKAM B
LlentpansHoM ¢enepansHoM okpyre oT 18.01.2013 r. Ne 73-13-59/m3-n.

KonndecTBo 1IeHHBIX OyMmar BhIITyCKa 14 611
HomwuHansHast CTOMMOCTH OJTHOM IICHHON Oymaru 6 746 pyo0.

OO6mwmit 00BeM BBITTyCKa 98 565 806 pyo.
Brinmycky npucBo€H rocyiapCTBEHHbIM

PETUCTPAIIMOHHBIN HOMED 1-01-75185-H-001D.

VYerapubiit kanutan AO «l[lapTHepckue MHBECTULIMMY MOCIE Pa3MELIEHUs JOMOJHUTEILHOTO
BBINTyCKa akiuii coctaBisieT 773 165 806 pybneit. Ycrasublii kanuran AO «llapTHepckue MHBECTH-
uuy paszjaenieH Ha 114 611 oOBIKHOBEHHBIX UMEHHBIX aKIIMi, HOMUHATBHONW CTOUMOCTBIO 6 746 py0-
JIEH Kaxkmas.

O0nexToM oneHkn sBigercs OJ/IHA AKIIMS B coctaBe makeTa u3 114 611 0OBIKHOBEHHBIX
MMEHHBIX aK1ui, KoTopslil coctasisieT 100% ycraBHoro kanutana AO «llapTHepckue HHBECTULIUN.

Ha nary onenku 100% nonst ycraBHoro kanutana AO «[lapTHepckre MHBECTULIMKY» MPHUHA-
nexut 3[MN® akunii «AnbTepHATUBHBIE THBECTUIIMI.

Ha naty ouenku nosepurenbHbiM ynpasisomuM 3O akiuit «AnpTepHaTUBHBIE UHBECTH-
UW» SBISIETCS AKIIMOHEepHOE 00111ecTBO «IIporpeccuBHbIC MHBECTUIIMOHHBIC HIICH).

8.7.2. Nudopmanus o BbIycKaeMoll NMpoayKuuu (ToBapax) M (WJIM) BbINOJHAEMBbIX padorax,
OKa3bIBaeMbIX ycJyrax, HH(popMauuo o0 pe3y/jbTaTax IPOU3BOACTBEHHO-XO03AHCTBEHHON Jesi-
TeJbHOCTH 32 pelpe3eHTATHUBHBII NepHos.

Henbto coznanusa OO61ecTBa SBIsETCA U3BJICUEHNE IPUOBUIM ITyTEM OCYLIECTBICHUS MPeaIpu-
HUMATEeIIbCKOU EATEIILHOCTH.

OcHoBHbIMU BUaMHu JesTenbHOCTH AO «[lapTHepckre MHBECTULIMID SIBIISIETCSL:

-- KanuranosnoxxeHus B ieHHbIE OyMarw;

-- YIIpaBieHHE HEJBUKUMBIM UMYIIECTBOM;

-- Cnava B apeHly HEJJBUKMMOI'O UMYLIECTBA;

-- lHBeCcTULIMOHHAS N€ATEIbHOCTD;

-- ODUHAHCOBOE MOCPEIHUYECTBO;

-- XOJIIMUHI0Basl JeATEIbHOCTD;

-- Oka3aHue KOHCAJITUHTOBBIX YCIYI POCCHUICKUM M MHOCTPAHHBIM IOPUIAMYECKUM U pu3nye-
CKHUM JIMI[aM BHYTPH CTPaHBbI U 32 PyOEkKOM;

-- MI3ydyeHne KOHBIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;

-- OcymiecTBieHHE YKOHOMHYECKOM, yIpaBIeHUECKOH, NHPOPMALMOHHO-KOMMEPUYECKOM, KOH-
CAJITHHTOBOM, IOPUJIMYECKOMN, areHTCKON, KOHCHUTHAITMOHHOH, XOJIIMHI'OBOM, MapKETHHTOBOM, (HaKTO-
PUHIOBOW U JPYrOW N€ATEIBbHOCTH;

-- BHEIIHEIKOHOMMYECKAs JEATENBHOCTD, B TOM YHCJIE SKCIIOPTHO-UMIIOPTHBIE ONIEPALIVH;

-- VIHble BUAIBI eATENBHOCTH, HE 3alpelleHHble (eiepalbHbIMU 3aKOHAMHU.

HNudpopmanus 0 HeMaTepuaIbHbIX AKTHBAX

OO6miecTBO HE 001aIaeT HEeMAaTePUAILHBIMU aKTHBAMHU.
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HpOH3BO}1CTBeHHbIe AKTHBbI

Ha narty onienxu Ha Ganance OO1iecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHOBHBIE TOKA3ATeJIH X035l CTBEHHOH IeTeJILHOCTH

Ha narty onienku nesrensHocTh AO «IlapTHEpCKHE HHBECTULIMNY OCYILIECTBIISETCS.

Ha nmary omenku AO «llapTHepckrue WHBECTHUIIMW» OOJaJaeT TOJICM B yCTaBHOM KaIluTaje
00O «Hopnunsect» B pazmepe 19,7142% yctaBHOr0 Kanurana.

00O «Hopaunsect» yupexxaeno 30 asrycra 2011 roaa.

Y4acTHUKH — 5 IOpUIHYECKUX JTULL.

Ycraubii kammtan O6mectsa — 3 050 000 000 pyoutei.

Mecronaxoxaenue O6mectBa — MockBa, Poccuiickas ®enepanus, yin.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 roga OOO «HopauuBect» npuobperno 5 740 266 oOBIKHOBEHHBIX aKITUI
OAO «CEBEPI'A3BBAHK» (B nmocnenyromem Tekcre — baHk), uto coctasisuio 86,81% oT Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOTO aKIMOHEPHOTO OOIIECTBA KOMMEPUECKHIA
0aHk pa3BuTHs ra3oBoii npomeinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty ouenku nons OOO
«Hopaunsect» coctaBuia 100%.

O6mmm coopanmem aknumoHepoB OAO Kb «CEBEPI'A3BAHK» (mpotokon Ne 44 ot
27.08.2012 r.) mpuHATO perieHrue 00 M3MEHEHWH HanmMeHoBaHUs banka Ha OTKpPHITOE aKIIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabpst 2012 rona B Enunbiii rocyJapCcTBEHHBIN peecTp IOPUAMYECKUX JIHUI OblIa BHECEHA
3aMUCh O PErUCTpPAIlMK HOBOM peaKIMy ycTaBa OaHKa ¢ HOBbIM HamMmeHoBaHueM. 04 mexabps 2012
rona u3 llentpansHoro banka Poccuiickoii @enepanyy Moxy4eHsl 3aperuCTPUPOBAHHBIN YCTaB U Iie-
peodopmileHHas JUIEH3US C HOBBIM HaUMEHOBaHUEM baHka.

[Tocne 2012 roga HauMeHOBaHUS OaHKA, YCTABHBIN KaMTUTAl MEHSJIHUCH.

Ha pmary omeHku TmolHOE HaWMEHOBaHHME OaHka —  AKIIMOHEpPHOE  OOIIEeCTBO
«CEBEPI'"A3BBAHK» (AO «bAHK CI'by).

Ta6auna 10. Bio:kenus B X03iCTBEHHbIE 001IeCTBA

DUHAHCOBbIE BJIOKEHUSA Kontparent KonTparent Cymma (pyo0.)

1 JHons B obecTse ¢ orpaHMYeHHON AO HapTHepCK‘{/Ie MHBE- | ) "Hopmssect” 601 282 700,00
OTBETCTBEHHOCTHIO CTHLIMU

Hroro 601 282 700,00

B oxTs6pe 2019 roga AO «IlapTHepckue HHBECTULIMIY TIPETOCTABUIIO 3aiiM B pa3mepe 194
MJTH.pyOJieli AKIIMOHepHOMY 001ecTBY «PereHT.

Horosop JlaTa npeno-
N(_) IIaTa CTaBJICHUA

IIpouenTnas | lara Bo3-
CTaBKa BpaTa

3aeMmmk Cymma (py0.)

111/08/10/2019 | 08.10.2019 09.10.2019 AO "Perent" | 194 000 000,00p. 10,90% 31.12.2023
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duHaHCOBLIH aHAIN3

@DUHAHCOBBIM aHAJIU3 SBJSAETCS KIIOUYEBBIM 3TAIOM OLIEHKH, OH CIY)KMT OCHOBOM NMOHMMAaHHUS
pPEeaNbHOTO MOJIOXKEHUS OPraHU3alluy U CTeNeHU (PUHAHCOBBIX PUCKOB. Pe3ynbraThl pUHAHCOBOTO aHa-
732 HEMOCPEACTBEHHO BIHAIOT Ha BHIOOP METOJIOB OLIEHKH, IPOTHO3UPOBAHUE JI0XOJ0B U PacXoJl0B
OpraHU3aly; Ha ONPEJEICHUE CTaBKM KAalUTAIU3alUH, IPUMEHIEMON B METOJE KallUTAIN3ALMH Je-
HEXXHOI'0 IOTOKA; HA BEJIMUMHY MYJIbTUINIMKATOPA, UCII0Ib3YEMOI'O B CPABHUTEIHLHOM IIOIXOIE.

Ananu3 (UHAHCOBOTO COCTOSTHHSI OpraHU3aIMH BKIIIOYAET B ce0s aHAIM3 OyXraiarepckux Oa-
JIAHCOB U OTYETOB O ()MHAHCOBBIX pe3ysibTaTaXx pabOThl OIIEHHMBAEMON KOMIIAHUH 3a MPOIIEAIINE Te-
PHOJBI JJI BBISABICHUS TEHICHIUHN B €€ JAESITeIbHOCTU U ONpEAeNICeHNsI OCHOBHBIX (DMHAHCOBBIX MOKa-
3aTesnen.

Ananu3 (pUHAHCOBO-XO3UCTBEHHOH €ATENBHOCTH, KaK MPaBUJIO, IIPOBOAMUTCS Ha OCHOBE KO-
U TOJIMHHBIX TOKYMEHTOB I'0JIOBOI1 OyXraaTepcKoil oT4eTHOCTH — Oyxrantepckoro 6ananca (Pop-
Ma Nel mo OKV]I), orueta o ¢puHaHCOBBIX pe3ynbrarax (MpuoObuisix U yowiTkax) (Popma Ne 2 mo
OKVY 1), [Tpunoxenuii k 6anancy (Popmsr Ne 3-5).

HcnonwpzoBanue npeaoctaBieHHON nHGopManuu o nesreabHoctd OO1ecTBa mo3BoIsET:

orpenenuTh GUHaHCOBOE nooxeHue OOIIecTBa HA MOMEHT OLICHKH;

BBISIBUTH U3MEHEHHUS B (PUHAHCOBOM COCTOSIHUH B ITPOCTPAHCTBEHHO-BPEMEHHOM Pa3pese;

BBISIBUTH OCHOBHBIE (DaKTOPHI, BBI3BIBAIOIINE H3MEHEHUSI B (PUHAHCOBOM COCTOSIHUY;

BBISIBUTH OIpe/IeJIeHHbIE TEHICHLINU B pa3BuTHH OO0I1eCTBA.

B xonusix JOKyMEHTOB MPOBEPSETCS BBIBEACHUE UTOTOB I10 pa3jeiaM, a TAKKe PaBEeHCTBO UTO-
TOB IO aKTHBY M MaccuBy OanancoB. [IpoBeneHHas mpoBepKa MO3BOJSIET CAENaTh BBIBOJ O TOCTOBEP-
HOCTH M TPUTOJHOCTH OYXraJTepCKOM OTYETHOCTH JUIs TPOBEJACHHMS aHanu3a (PUHAHCOBO-
XO34MCTBEHHOM 1€ TEIBbHOCTH.

B kauecTBe 6a30BOTO MHTEpBaja JJiA aHalK3a BeIOpaH repuos ¢ qanubivMu Ha 31.12.2015 ropa.

B xagecTBe oT4eTHOrO nepuoja i aHajlu3a BIOpaH Mepuoj ¢ JaHHBIMH, IPECTAaBICHHBIMU
Ha 30.09.2020 rona.

AKTHUB 0aj1aHCa
Tabmura 1

Banarc ($opma 1)
Craren Gananca Koa cTpoku 31122015 31122016 0. 31122007 0. 31122018 31122019 30092020 r.
AKTHB

L BHEOBOPOTHBIE AKTHBEI
HemarepuankHele akTnesl 1110
PesynsTatel ncCneg08aHui 1 paspabotok 1120
OcHoBHble cpeacTsa 1130
[oxofHble BNOKEHNA B MaTepuanksHbIe LeHHOCTH 1140
[Lonrocpoydele MHAHCOBEIS BNOXEHUA 1150
OTnoKeHHsIe HANOTOBLIE AKTMBEI 1160 5

Mpoune BHe0BOPOTHEIE BKTHER! 1170 143120 216280 0.0 0.0 4 809.0 194390
Wroro no pazneny | 1100 761 060,0 712 178,0 601 684,0 601 492,0 800 097,0 814731,0

689 965.0 601 283.0

2090

I OBOPOTHLIE AKTHBbI

3anackl 1210

Hanor va aobaBnerHyl cTONMOCTE N0 NpUoDPETEHHEIM LEHHOCTAM 1220

[ebuTopckan 3af0MmKeHHOCTL 1230

DUHAHCOBEIE BNOXKEHNA 1240 539000

[eHexHble cpeicTEa 1250 2
Mpoune 0BopoTHEIE AKTHER! 1260 0.0 0,0 0.0 0.0 0.0 0.0

Wroro no pazneny Il 1200 62 040,0 125 173,0 180 573,0 189 751,0 2759,0 406,0
BATNAHC 1600 823 100,0 837 351,0 782 251,0 791 2430 802 856,0 815 1370

189 540.0 26910 3470
0.0
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IIaccuB 0aqanca

Tabmuma 2
nAccHB 31122015 31.122016r. 31122017 31.12.2018 r. 31.122019r. 30.09.2020r.
11l. KAMWUTAI W PE3EPBbI
YcTaBHbIA Kanutan 1310 7731650 773 165,0 773 166.0 773 163.0 773 166.0 773 166.0
CobCcTEEHHEIR 3KUMK, BEIKYNNEHHEIE Y 3KUNOHEPOB 1320 0.0 0.0 0.0 .0
MepeoygHka BHe0B0POTHEIX AKTMEOB 1340 0.0 0.0
LobBaeoyHelil kanuTan 1350 0.0 0.0
PeaepaHEIil kanuTan 1360 1956,0 32
HepacnpegeneHnan npubkink (HenokpeITeI yEsToK) 1370 47048,0 61330,0 38130 14 143.0 249830 36 606,0
Wroro no pazpeny I 1300 822 169,0 836 451,0 781 649,0 790 588.0 801 876,0 814 063,0
IV. OONTOCPOYHbIE OBA3ATENLCTBA
3aemHEle cpegcTBa 1410 0.0 0.0 0.0 0.0 0.0 0.0
OrnoxeHHsle Hanorossle obaatenscrea 1420 0.0 0.0 0.0 0.0 0.0 0.0
Pesepasl nog ycnoeHule obAsarensctaa 1430 0.0 0.0 0.0 0.0 0.0 0,0
[NpoYne J0NrocpodHbie Naccuasl 1450 0.0 0.0 0.0 0.0 0.0 0,0
Wroro no pasgeny IV 1400 0,0 0,0 0,0 0,0 0,0 0,0 \
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aeMHEIE CpeAcTEd 1510 0.0 0.0 0.0 0.0 0.0 0,0
KpeauTopcKan 3aA0MKeHHOCTE 1520 8480 8480 5280 568, 2300 10280
Ooxoasl Gynywnx nepuogos 1530 0.0 0.0 0.0 0.0 0.0 0,0
Pezepabl NpeACTORWLWX PACXOA0E W MNaTExei 1540 0.0 0.0 0.0 0.0 0.0 0,0
Mpoune KpaTKOCPOYHEIE NACCHBEI 1550 82.0 52,0 80,0 86.0 30,0 450
Wroro no pazpeny WV 1500 930,0 900,0 608,0 655,0 980,0 1074,0
BAJIAHC 1700 823 099,0 837 351,0 782 251,0 791 243,0 802 856,0 815 137,0
OT4yeTr 0 NpUOBLIAX U YOBITKAX
Tabnuma 3
Ovmruermt o Npuleinay U yEeimeay fdopua NED)
Flistegniaiinmg Mokl s i Wisxh ey 192 A5 e 31 12 706 ¢ 112 M7 ¢ 31 12 2048 ¢ 3112 1 r 2009 2030 r
Tz i m | o BH iR T
Blaagrrucs i
CalheTomase . Npos i FaFi]
e e e e 2100 [X] 2.0 0,0 (1] o0 [T:]
[T 7210 | | | |
¥npaanessico pacoae Frz] I omm | Anm | e 1 0 | T 1 BT
I pualpatng [0 Ii.-mr__ e F300 1 T540,0 1 £34,0 | 6500 1 6,0 L 7380 | 573,0
Tlperanin goxioge m pacsoge
AT G s i 310 : :
7320 | | ]
7330 | |
730 | |
Mpeeme pac angm 2350 L] | ELY ot | 24 L] L
T priifcioiotin [yPloiar® oo} s i el el oot il 2300 17 1650 | 17 8530 15 2450 L] 11 174,0 14 118, 15 734,0
Timcyiugmd WA sl b 2410 T 1 1573 1 i [0 i
Lk i QTR MRSl SEIAPHLETR 2430 1 1
LSk it (VMO KRN Ol S THROE 2450 1
MNpoues 2450 1 1 1
UHETEA il |fhidPoe) ol Hispaona 2400 |_ 138920 | 14 H2 0 | 12 1570 [| £539.0 | 1M2eEr | 12 138,0

[lonBoas wurtor, cieayeT OTMETUTh, YTO 3a aHamusupyembld mepuon (¢ 31.12.2015 r. mo
30.09.2020 r.) KJIIOUEBBIMM CTAJIH CIAEAYIOLINE MOMEHTHI:

1. JluHaMuKy M3MEHEHHUsl aKTHBa OajlaHca 3a pacCMaTpUBAEMbIM MEpUOJ] HENb3sl Ha3BaTh IO-
JIOKUTENIbHOM 10 (OopMabHOW MPUUYMHE -- 33 CUET YMEHbBIIECHHUS BaJIIOThl OallaHca 3a paccMaTpuBae-
MbIi epuoji. CHKeHHE BamoThl Oananca npousonuio B 2017 rogy, a 3aTeM OTMEUEHO €€ MOHOTOH-
HOE€ YBEIINYCHHE.

2. 3MeHeHue 3a aHAIM3UPYEMBbI NEPUOJ CTPYKTYPhl MACCUBOB CIIEyEeT MPHU3HATH B MOAAB-
JISOILEH YaCTU HEUTPAJIbHBIM.

3. PaccmarpuBas nTuHaMHKy J10X0J10B U pacxoaoB AO "llapTHepckue WHBECTUIIMH'"' MOXKHO
CKazaTh, 4TO B IIEJIOM 33 aHATM3UPYEMBI IEPUOJ] €€ MOKHO Ha3BATh HEUTPAIBHOM.

4. 3a aHanu3uUpyeMbli MEepHO 3HAYCHHs OOJBIIMHCTBA MOKa3aTenel peHTabenbHOCTH yBEu-
YWINCh, YTO CIEIYET CKOPEE PacCCMaTPUBATh KAK MOJIOKUTEIbHYIO TEHACHIUIO.

5. Ananu3 tuna GUHAHCOBOW YCTONYMBOCTH MPEANPUATHS B JUHAMHUKE, IOKAa3bIBA€T CHIDKCHUE
(MHAHCOBON YCTOHYMBOCTH MPEATIPUSTHS.

6. Tak xak Ha KOHell aHanu3upyeMoro nepuoaa u Koapduuuent rexyiieit TMKBUAHOCTH HaXo-
JIUTCS HIDKE CBOEro HopMaTuBHOTO 3HadeHus (2,0), 1 KoaddunueHT nokpeITisi 000pOTHBIX CPEACTB
coOCTBEHHBIMH UCTOYHHKaMu (popmupoBanusi Huxe cBoero (0,1), paccuuTbiBaeTcsi mokasareib BOC-
CTaHOBIICHUS TUIaTeXKecmocOOHOCTH TmpeanpusaTus. [lokazarenb BOCCTAHOBIEHHUS TIATEKECTIOCOOHO-
CTH TOBOPUT O TOM, CMOKET JIM MPEANPHUATHE, B CIIydae MOTEPH IUIATEIKECTIOCOOHOCTH B OKaiime
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IIECTh MECALIEB €€ BOCCTAHOBUTH IPU CYHIECTBYIOLIEH NTWHAMUKE M3MEHEHMsI MOKa3aTels TEeKyIleH
nukBUIHOCTU. Ha KoHel mepuoja 3HaueHue MoKas3aTelisi yCTaHOBWIOCh Ha YpoBHE <1, 4To TOBOpHUT O
TOM, YTO IPEIPHUITHE HE CMOKET BOCCTAHOBUTH CBOIO IJIATEKECIIOCOOHOCTb.

7. 3a aHaTM3WPYEMbIA MMEPUOJ BEIMYMHA YUCTHIX aKTHBOB, cocTaBisBinas Ha 31.12.2015 r.
822170,0 TeIC.pyO., cHU3Mnack Ha -8107,0 ThIC.pyO. (TEMIT yMEHbIIEHUS YUCTHIX AKTUBOB COCTABUII -
1,0%), u 1a 30.09.2020 r. ux BennunHa coctaBuna 814063,0 Teic.pyo.

8. PaccMmoTpeB Bce Tpu METOAMKH, IPECTAaBICHHBIE B pa3zeie 'AHaIN3 BEpOATHOCTH OaHKPOT-
CTBa' MOXKHO CKa3aTh, YTO 3a aHAJIM3UPYEMbIH MEPUOJI CUTyallUs Ha MpeanpusThuu yxynurwiack. Ha
Hayajo aHAJIM3UPYyEMOro Meproja BEPOSITHOCTh OAHKPOTCTBA MOXKHO OBUIO OLIEHUTh KaK HU3KYIO, a Ha
KOHEIl Iepro/ia YK€ KaKk CPeIHIOIO.

8.7.3. CBeaeHHs 0 HAJTUYUHM U YCJIOBHAX KOPMOPATHBHOIO /I0OTOBOPA, B CJIydae eCJM TaKoil 10-
roBOp onpejeJsieT 00beM NPABOMOYUI YYACTHHKA AKIIMOHEPHOro o01ecTBa, 001ecTBa ¢ orpa-
HUYeHHOH OTBETCTBEHHOCTHI0, OTJIUYHBIA 0T 00beMa NMPaBOMOYHUIl, MPUCYUIUX €ro J0Je corjac-
HO 3aKOHOAATEIbCTBY.

CBeneHusl OTCYTCTBYIOT.

8.7.4. Jlpyrue (pakTopbl M XapaKTEPUCTUKHU, OTHOCSAIIHECH K O0bEKTY OIeHKH, CYyIeCTBEHHO
BJIMSIIOIIME HA €70 CTOMMOCTD

Ha crouMocTh 00BEKTa OLIEHKH CYLIECTBEHHOE BIMSHHE OKa3bIBAIOT BHEIIHHE MAaKPOIKOHOMHU-
yeckre (akTOpbl, COCTOSIHHE (PMHAHCOBO-KPEOUTHOH cdepbl sxoHOoMHKH Poccuiickoit deneparym,
JeATeNIbHOCTh nTpaBuTenbcTBa PO u [ PO.

17 nexabpsa 2020 roga Ha npecc-koHpepenuuu [Ipesuaenta PO ckazaHo, 4To cOCTOSIHHE pOC-
CHUIICKOro GAHKOBCKOT'O CEKTOpa - YAOBJIETBOPUTENIbHOE, (PMHAHCOBAsI CUCTEMA — YCTOMUYMBA.
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9. AHAJ/IU3 PBIHKA OBBEKTA OIEHKH, HNEHOOBPA3YIOLIIUX
OAKTOPOB, A TAK/JKE BHEIHIHUX ®AKTOPOB, BJIUAIOLNINX HA
EI'O CTOUMOCTb

9.1 MWudopmanus 1Mo BceM LHeHO0Opa3yOIUM (aKTOpaM, HCNOJIb30BABIIMMCS MPHU ONpeaee-
HHMHU CTOUMOCTH

MupoBasi 3KOHOMHKA.

[IpupocT uncna nHPUIMPOBAHHBIX KOPOHABUPYCOM B MUpE CTaOMIM3UPOBAJICS, IPH 3TOM BJIH-
SIHUE BBOJMMBIX OIpaHHMYUTEIHHBIX MEp Ha SKOHOMUYECKYIO aKTUBHOCTH B IV kBaprasie Oyner MeHee
BbIpaX€HHBIM, ueM B Il kBaprazne, u3z-3a ux 0osiee MATKOro U U30MPATEIBHOIO XapakTepa Mo CpaBHe-
HUIO C BECEHHUM 3MIU30/0M. Bripouem, HeomnpeneneHHOCTh OTHOCHUTENbHO JalbHEHINEro pa3BUTHUS
AMUJIEMUYECKON CUTYaIIMU OCTAETCS MOBBIIICHHO.

B CIIIA orpanuuuTenbHblE MEPHI BIACTE CIEPKUBAIOT POCT MOTPEOUTENHCKON aKTUBHOCTH,
HO HE MPENATCTBYIOT HAPAIMBAHUIO IPOMBIIIJIEHHOTO TPOU3BOJICTBA C YUETOM HU3KHX 3aM1acoB U YK€
NPEBBICUBIIETO JOKOPOHABHPYCHBI YPOBEHb MOTpeOsieHUs. B OKTA0pe pocT moTpeOUTENbCKUX IeH
OKa3aJICsl OKOJIOHYJIEBBIM, OTpaskas MPOSBIIEHNE KPATKOCPOUHBIX A€3UH(ISIUOHHBIX PUCKOB C yYETOM
3aMETHOT0 OCJIa0JIEHUs CIpoca M3-3a YXYALIEHMs 3MHUAEMHUYEcKO curyaruu. IIpu 3ToM BeposiTHOE
BO300HOBJICHHE YBEPEHHOI'O BOCCTAHOBJIEHHUS CIIPOCA MOCIIE MPOXOXKACHUS TEKYLIEro BCIulecka 3a00-
JIEBAEMOCTH KOPOHABHPYCOM, B TOM YHCJIE B CBETE OKMUAAEMOI'O0 HOBOI'O IAKETa CTUMYJIHPYIOLIUX
Mep, MOXKET 3HaYUTEIbHO ycKopuTh pocT UIIL] 6mmxe k Bropoit nmonosune 2021 r. ¢ yyeTom npouso-
IIe el IoTepy MOTeHIIMANa Ha CTOPOHE TPEJIOKEHHS B HanOoJIee MOCTPaJaBIInX OTPACIISX.

Huzkas undusuus B eBpo3oHe npu oxxugaemom cHkeHun BBII B IV kBaprasne craner Beckum
ocHoBaHueM i nanpHeimero cmsrdenus JIKIT na nexabpsckom 3acemanuu ELB. UpesBbruaiinbie
IPOTpaMMBbl MOKYIKA aKTUBOB U MPEOCTABJICHUS 10JITOCPOUYHOM JTUKBUAHOCTH €BPONEHCKUM OaHKaM,
BEPOSITHO, OyIyT BHICTYNATh B Ka4eCTBE OCHOBHBIX MHCTPYMEHTOB IpH JanbHeimei kamnoposke JIKIT
B eBpo3oHe. [Ipu 3ToM 3amenienne HHQIAIUHA U OBBIIICHHBIE PUCKU YXYIIICHUS JTUHAMUKHA 3KOHO-
MHUYECKOI aKTUBHOCTH, B TOM YHCIIE M3-3a Brexit, y)xe mpuBenIn K paciImpeHuio o0bemMa MOKYIOK aK-
TUBOB bankoM AHrnuu.

Kuraiickas 5KOHOMHKa IMPOAOKAET aKTUBHO BOCCTAHABIMBATHCSA, B TOM 4ucie Oiaronaps
CMSTUYCHHIO JIEHE)KHO-KPEAUTHOW MOJUTUKM M CTUMYJIUPYIOIIUM MepaM OOJKETHOW MHOJUTHUKH.
VYXyniieHne JUHaAMUKA BHEIIHETO CIIPOca — OCHOBHOM (akTop pUcKa Al pOCTa SKOHOMUKHU HapsIy ©
AIUIEMUYECKUMHU PUCKAMHU.

PucyHok 69. [lMHaMuKa UHAEKCOB aKLiWii PucyHnok 70. [lunamuka Kypcos BanioT
(suBapb 2016 r. = 100) pa3BuMBalOLMXCA cTpaH u gonnapa CLLUA
104
102
100
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‘ 96
{ 94
: " 92
| _/"\ d ! 90
00 M 88 .
80 - AaHB. 17 oxr.17 wons. 18 anp.19 axe.20 oxr.2(
70 4 — aexc ponnapa CLUA (DXY)
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——MSC| Emerging Markets = PTC — m’:f.::’:;:,?:mf" e anbailan, o
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HMcmouruk: Blfoomberg Finance L.P. Ucmouruk: Bloomberg Finance L.P.
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[lo3uTHBHBINA HACTPOI Havad BO3BpAILIATHCSA B HOSIOpe HA MUPOBBIE (PMHAHCOBBIE PHIHKU. JTO-
My B OOJIBILION CTENEHH CIOCOOCTBOBAIM MO3UTUBHBIE HOBOCTH OTHOCUTENIBHO YCIEIIHBIX UCIIBITAHUN
BaKIIMH OT KOpOHaBHpyca, pa3paboTaHHbix kommaHusiMu Pfizer u BioNTech, a no3anee wu
AstraZeneca. C Hauana HOSIOpSl MPAKTUYECKU BCE OCHOBHBIE (DOHAOBBIE PHIHKH TOPIOBAJIHCH B «3€JIe-
HOU 30He»: uHaekc S&P mpubasun 11,3%, NASDAQ —11,9%, Euro Stoxx 50 — 22,5%, CSI 300 —
7,9%. JloxomHocth 10-neTHHMX Ka3Hauekckux oOmuraiuii CIIA mouytd He M3MEHWIACH IO UTOram
Hos10ps (0,83%). B ony6smmkoBanHOM TipoTOoKosie mporerero 3aceaanus ®PC CIIIA rosopurcs, 4to
wieHbl KoMuTteTa mo OTKPBITBIM pPBIHKaM OOCYXKAaJId BO3MOXKHOCTb MPEJOCTABICHUS TOMOIHUTENb-
HBIX CUTHAJIOB B OTHOUIEHUH CTPATETHH U 0OBEMOB MOKYNKH OOJIHUraluii «B I0BOJILHO CKOPOM Bpeme-
HU», OJIHAKO B OJIDKalIIel mepcreKTUBe Takash KOppeKTUupoBka He TpeOyercs. [lo3uTuBHBIN HacTpon
MHBECTOPOB CIIOCOOCTBOBAJI POCTY CHpOCAa HAa PUCKOBBIE aKTUBBL. Tak, BaJIOTHI CTPaH ¢ (GOPMHUPYIO-
IIMMHMCS] phIHKaMH NPEUMYIIIECTBEHHO POCIIH K J0JIIapy

JloxogHOCTH TOcOONMranuii OOJBIIMHCTBA CTPaH C (HOPMUPYIOIIUMUCS PHIHKAMH Ha 3TOM
¢done cHm3mKCh. JlanpHeliee pa3BUTHE CUTyallMM Ha (PMHAHCOBBIX pPhIHKaX Oy/eT BO MHOTOM 3aBH-
CeTh OT IMporpecca ¢ MPOU3BOACTBOM U MPUMEHEHHEM BAaKIMH, a TAK)Ke OT MEPCHEKTUB COXPAHEHUS
WM KOPPEKTUPOBKU CTUMYIUPYIOUINX MTPOrpaMM MOHETAPHBIMU BIACTSIMH.

C 16 1o 23 Hosi0pss ®PC CIIA yBenuumna neHexsslid arperat M1* nwa $500 mipa poyapos
BCETO JIMIIIb 32 0JHYy Heaenmto. Jaxe B Mmapte 2020, koraa ObUT MUK KpU3KCa, YBETUYCHUS! ObLIN MEHEE
arpeccuBHbiMU — $100-150 miip B HeeroO.

B mapte 2020 r. mupoBbie (OHIOBBIE PHIHKK OTBECHO MaJaJId BHU3, TEPSIS B CPEIHEM OT TPEX
JI0 TISITH TIPOLIEHTOB, U Tor/a AeiictBus DenpesepBa ObLUTH OMpaBIaHHBI M HE0OX0auMBbL. OHAKO ceil-
yac (hOHAOBBIE PHIHKH MUPA HAXOASTCS HA UCTOPUYECKUX MaKCMMyMax (B pasrap maHAEeMHH), TEM He
MeHee, aMepukaHckuid denpeseps pelaeTcs Ha TaKOe, BECbMa CTPAHHOE, IEHCTBHUE.

Henexwnsiii arperat M1 ¢ 30 mexabps 2019-ro mo 23 Hos0pst 2020 rona Beipoc Ha 2,3 TpiaH
JoJu1apoB, WK 1no4tu Ha 60%. DTO 03Ha4YaeT, 4YTO KaXKJbli TPETUW J0JuIap, KOTOPbIA UMEETCs B CH-
creme, Obu1 co3fad B 2020 rogy, To eCTh MPU BEChbMa COMHHUTEIBHBIX TEMIIAX YKOHOMUYECKOTO BOC-
craHoBieHus. [Ipu stom 3anstocTh Hacenenus CIIA naxonurtcs Ha ypoBHe 2015 roma - mpumepHO
142 muH yenoBex.

B 1ecTBUTENBHOCTH MOXKHO YBEPEHHO KOHCTAaTUPOBATh, YTO aMepUKaHCKUK Denpeseps cei-
Yyac HaJyBaeT caMblil OOJBIION My3bIph B UCTOPUU (POHIOBOTO PHIHKA, HABOJHAS YKOHOMUKY HEOrpa-
HUYEHHBIM KOJIMYECTBOM J0JIJIAPOB.

* JIns cripaBKyU TIPO JICHEXHBINM arperat M1:

MO0 = Hanu4HbIe IEHBI'H B 0OpaleHnu (MOHEThI, 0AHKHOTHI).
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M1 = MO + dekwu, BKJIaIbI 10 BOCTpeOOBaHMs (B TOM YHCIe OAHKOBCKHUE J1e0ETOBBIE KapThl),
OCTaTKH CPEJCTB B HAllMOHAJILHOM BAJIIOTE HA PACUETHBIX CUETAaX OPraHMU3alMi, TEKYILIMX U UHbIX CcUe-
Tax JI0 BOCTpeOOBaHUs HacesleH!s, He(MHAHCOBBIX U (PMHAHCOBBIX (KPOME KPEIUTHBIX) OpraHu3aluii.

DaKkTUYECKH, MOXKHO KOHCTaTUPOBaTh, YTO SKOHOMHUKA BOLLIA B NEPUOJ BHICOKOH TypOyJIeHT-
HOCTH, XapaKTepU3YIOIIUICs ObICTPBIMU KOJIEOAHUSIMU 1IEH U CTAaBOK, cripoca u Tapudos. Kpome Toro,
BO3MOYKHBI CHUJIbHBIE BaJIOTHBIC KojeOaHus. i ycTosBIIMXCS OM3HECOB, Jake B CIydae HaJIHMYUS
YCTOWYHUBOTO CIIPOCa, OCHOBHOM MPOOJIEMOM CTaHET MPOTHO3 (PMHAHCOBBIX MTOTOKOB M PECYPCOB.

B kpaTtkocpouHOii epcreKTUBE PIHOK OYAET METAThCsA U3 CTOPOHBI B CTOPOHY B OTBET HA HO-
BOCTHU O KOpOHaBHpYyce M BakIMHax. [Io JaHHBIM omnpoca ynpaBisonux riaodansHeiMu poHgamu Bank
of America, 1eHeXHbIE 3aI1achl YIPABISIIOMUX (POHIAMHU BEPHYJIUCH K JOKOPOHABUPYCHOMY YPOBHIO,
U MOXET HACTYNUTh MepHoj HecTaOuibHOCTH. HO TONTOCpOUYHBIM MHBECTOpAaM yAAacTCs €ro Mpeojo-
7eTb. BriosHe BO3MOXKHO, BCKOPE MOSBSITCS XOPOIIME HOBOCTH MO MOBOAY (PUCKAIBHOM MONUTHKH, U
HA4YHETCS BOCCTAHOBJICHHE.

Poccuiickast 3KOHOMHUKA

Poccrat yrounnn onenky nagaenus BBII Poccun B 111 kBapTane 2020 roga no 3,4% B rogoBom
BBIPa)XEHUH, 32 SHBApPb — CEHTAOPb CHIDKEHHE COCTaBUIIO 3,4% MO CpPaBHEHMIO C aHAJOTHMYHBIM I1e-
PHOJIOM MPOILIOrO ToAa, CIEAyeT U3 JaHHBIX CTaTUCTHUUECKOTo BenomcTBa. [IpeaBapurensHo Poccrar
ouenuBan nagenue BBII B III kBapTane B 3,6%, 3a sHBaph — ceHTI0pb — B 3,5%.

Homunaneuseiii o6seM BBII B Texymux nenax B Il kBaprane 2020 roga coctaBuin 27,9 tpiaH
pyOJIeld, HHIEKC ero (PU3MUeCKOro 00beMa K COOTBETCTBYIOIIEMY IIEPHOAY ITponuioro rojga — 96,6%,
unaekc-nedaarop — 100,1%.

Otmeuaercs, uro B III kBaprane 2020 rona B OOJBIIMHCTBE OTpaciell YKOHOMHMKH Ha0JI0/1a-
JIOCh CHWKEHHE (PU3UUECKOT0 0O0beMa JT00aBICHHOW CTOMMOCTH IO CPABHEHHUIO C COOTBETCTBYIOIIUM
MEPUOJIOM TIPONUIOTO Toxaa. «PacmpocTpaHeHne KOpOHABUPYCHONH MH(EKIMH OKa3ajo CYINIECTBEHHOE
BJIIMSIHUE HA U3MEHEHHE (PU3NUECKUX 00BEeMOB J100aBIEHHON CTOMMOCTHY, — CKa3aHO B COOOIIEHUH.

B HOs16pe 2020 . poccuiickas ’KOHOMHUKA IMOKa3ajia OKOJIOHYJICBYIO TMHAMHKY 110 OTHOIIEHHUIO
K okT0pro. C ygerom pocta B IV kBaprane 2019 r. ronoBoe cumxenue BBII, BeposTHo, ycunurcs B
IV xBaprane 2020 r. no cpaBHenuto ¢ Il kBapTamom. Bo3oOHOBIEHHE BOCCTAHOBJIECHUSI SKOHOMHUKHU
okuyaercs B nepBoii noioBuHe 2021 roga mo mepe craja MaHAEMUU U CHATUS OOJBIIMHCTBA «KOPO-
HaBUPYCHBIX» OTrpaHUYeHUU. [0 HOpManM3aluu 3MHIEMUYECKOl 00CTaHOBKU CKOpee BCero Oyner
IPEBaJMPOBATh KOHCEPBAaTHUBHASI MOJENb MOTPEOUTENBCKOTO MOBEACHHUS, CONPOBOXKIAeMas MOBBI-
IIEHHOW CKJIOHHOCTBIO K COEpEeXEHUsIM, CABUIAMHU CIPOCAa OT MOTPEOUTENICKUX YCIYr K TOBapam,
IPEXJIe BCEro MpOI0BOJIBCTBEHHBIM, a TAKXKE B MOJIb3Y TOBAPOB M YCIYyT 0ojiee HU3KUX IIEHOBBIX KaTe-
ropuil. OnepaTuBHasi CTaTUCTHKA MOTPEOJICHHUS B HOSOpE MOATBEP)KAACT HAMETUBIIMKCS TPEHI Ha
HKOHOMHIO.

Coanbiii unaexc PMI no Beimycky B HOSOpe HEMHOT'O BBIPOC OTHOCUTENIbHO OKTAOps: ¢ 47,1
1o 47,8 . JlunaMuKka WHJIEKCA YKa3bIBAaET HAa CHIDKEHHE 00BEMOB IMPOU3BO/ICTBA B SKOHOMHKE BTOPOM
MecsI] oS Ha ¢oHe ociabiieHus crpoca. JTo, B CBOIO OYepe/lb, IPUBEJIO K JalbHEHIIeMy COKpa-
LICHUIO 3aHATOCTH, TaK KaK PECHOHJEHTHl OTMEYAIOT CHUKEHHE HArpy3Kd Ha IIPOU3BOJCTBEHHbBIC
MOIIHOCTH. Pe3ynpTaThl onpoca B HOSIOpe MOKa3alu pa3HOHAIIPABICHHYIO TUHAMUKY I10 SKCIIOPTHBIM
3aKa3zaM: YCKOpPEHHE pocTa B 00pabOTKe M YCHIIEHHWE CHIKEHHUS B yclIyrax. 9TO MOXKET OTpaXkaTh 00-
Jiee JKECTKHMI XapakTep NEHCTBYIOIIMX B CTpaHaX — TOProBbIX napTHepax Poccum orpanudeHui, B
OoJbLIeH CTENEHN CEPKUBAIOIINN aKTUBHOCTD B CEKTOPE YCIYT.

3aMeJIeHUEe CHU)KEHMs CBOJHOTO MHAeKca PMI n enoBoii akTMBHOCTH B II€JIOM 10 3KOHOMHU-
Ke 00BsICHseTCsI Oojiee MEeIJICHHBIM MaJieHueM B cepe YCIyr B HOSIOpe MO CPaBHEHUIO C OKTSIOpeM.
HyXHO OTMETHTb, YTO TEKYILUN SMU30/ CHHKEHUSI aKTUBHOCTH 3aMETHO OTJIMYAETCS M0 CBOEH CTPYK-
Type M XapakTepy OT BECEHHETo Meproja JeHCTBUS OrpaHUUYUTENbHBIX Mep. B MapTe—mae Haunbomnee
MOCTPAJaBIINM OT JEHCTBUS OTPAaHUYEHUIN OKa3aJCsl CEKTOp YCIYr, KOTOPBIHA IMOKa3bIBaJl CYILIECTBEH-
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HO Oosee crnabyro TUHAMUKY, Ye€M MPOMBIIUIEHHOCTh. Pe3ymnbraTsl onpoca IHS cBuperenscTByoT 0O
TOM, YTO TCKYIIHUC OrpaHUYHUTCIbHBLIC MCPbI CUJIBHCC BOSHGfICTBYIOT Ha aKTUBHOCTH B O6paGaTI)IBaIO-
e nmpomeinuieHHOCTH: MHAEKC PMI B 00paboTke mpocen cuibHee, ueM B chepe ycuyr. [Ipu sTom
Ba)XHO OTMETUTb, YTO TEKYILEE yXyALIEHHE KOHBIOHKTYpPhI ObIO HE TAKMM CHUJIbHBIM, KaK B BECEHHHE
MecsIbl. ITO CBSI3aHO ¢ 0oJjiee MATKUM XapaKTepoM JEHCTBYIOIMX OrpaHUYUTEIbHBIX MEpP U MEHb-
IMMU IepebosiMH ¢ TOCTaBKaMU KaK BHYTPH CTPaHbI, TaK U U3-3a pyOexa.

Pucynok 18. Quvamuka nugekcoe PMI Pucynok 19. lnnamuka wugekcoe PMI e obpaba-
B obpabaTkiBalOWeNd NPOMBIWNEHHOCTH, ThIBEAMLLEA NPOMBIWNEHHOCTH N0
NYHKTOB 3aKYMOYHOW AKTMEHOCTH M 3aHATOCTH,
NyHKTOB

60

50

40
10 30
2017 2018 2019 2020 = PMI no 3aHATOCTI
PMI e o6paboTke —— PMI no 3aKyNoYHoR SKTHEHOCTI
= PMI no BbinycKy 20
— PMI| no HoBEIM 3aKa3am 2016 207 2018 2019 2020
Memovduk: 1HS Markit. Hcemovruk: IHS Markit.
PucyHnok 20. [lunamuka nugekcoe PMI PucyHnok 21. [ilunamuka PMI no oxupauuam,
B cthepe ycnyr, NyHKTOB NYHKTOB
80
70
60
50
40
10 30
2017 2018 2019 2020 2016 2017 2018 2019 2020
PMI cchepri yenyr w— PMI no oxuaanmam esinycka B o6paborke
= PMI no sausTocT! = PMI no oxunanuam Guaneca s cepe ycnyr
= PMI| N0 HOBbIM 32Ka3aMm
HcmoyHuk: IHS Markit. Hcmouruk: IHS Markit.

B Hos6pe 3ansTOCTH B chepe ycayr cokpamaercs Tpetuit mecsil noapsia (46,9 m.). CnalOwrii
CIPOC U, KaK CJICJICTBHE, CHKCHUE HATPY3KH HA MPOU3BOACTBEHHBIC MOIIIHOCTH TAKKe OKa3ali BIIH-
SIHUE Ha JUHAMUKY HE3aBEPIICHHBIX 3aKa30B: COOTBETCTBYIOIIUH MOIBIHIEKC MTOKa3all PE3KOE COKpa-
meHne — 10 42,2 nyHkra. JlenoBble 0KuAaHMsI OTHOCUTEIHHO MEPCTIeKTHB Ha Onmkaiinme 12 mecsien
B cdepe ycIyr B HOSIOpE MOBBICHIUCH /10 58 M., HO 3TOT YPOBEHb COOTBETCTBYET UCTOPHUECKOMY MH-
HUMYMY, €CJIM He OpaTh B pacyeT MepHoJ IeHCTBHUS OTPAHUIUTEIBHBIX MEpP BECHOM 3TOTr0 ToAa.

Coxkpamenue BBII mo utoram 2020 r. okaxeTcsi, ckopee Bcero, BOim3u 4%, uim naxe He-
CKOJIKO HHMXKE JJAHHOTO YPOBHSL.

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755



39
AO «ITaprHepckue naBecTuimny, Otyer Ne 1-Al/22/01 ot 18.12.2020 roma

OTpunarenbHbIe TEMITBI pOCTa B OKTSAOpE MOKa3aJid BCe OCHOBHBIE 0Aa30BbI€ OTPACIIH, BKIIOYAS
CEIbCKOE X035UCTBO, T/I€ COKpaIlleHne MMPOU3BOACTBA HaOmogaeTcs Briepsoie ¢ 2018 rona.

B okTts0pe cokparieHne A00bIYM MOJIE3HBIX MCKOMAEMbIX HECKOJIbKO 3amennuiock (8,8% r/r
nocine -9,4% r/r B aBrycte). B oOpabaTbiBaroiiieii MPOMBIIIJIEHHOCTH B OKTSIOpe CUTyalusl yXy.IIIH-
nack. [locie monoXXuTeIbHOW TUHAMUKH B aBT'yCTE—CEHTSIOpE TEMITbl POCTa BBIITYCKA B OKTAOpE ynaiu
1o -4,4% v/t (mocne +0,5% rt/r B centsa6pe). Cpeau OTCTAIONIMX OTpaciield — MPOU3BOAUTENTN HedTe-
IIPOJAYKTOB, CTPOUTENBHBIX MAaTEepUajIoB, 3JIEKTPOOOOPYAOBAHUSA, AaBTOTPAHCIOPTHBIX M IMPOYUX
TPAaHCHOPTHBIX CPECTB, KOKEBEHHBIX U3/IEIUH.

[lagenue mokaszaTeneil B MPOMBIIIJIEHHOM CEKTOPE OTpa)kaeTcsi Ha JEATEIbHOCTH TPAHCIOPT-
Horo komruiekca (-4,0% r/r nocine -3,9% 1/t B ceHTa0pe).

B TOproBoii 1eATeNbHOCTH COXPAHSIOTCS OTPULIATENbHBIE TEMIIBI pOCTa B PO3HUYHON TOProOB-
Jie, OJTHAKO B OKTSIOpe OTCTaBaHHWE OT MPOIUIOTOIHETO YPOBHsI COKpatuiock (2,4% r/r mocue -3,0%
r/r). YiydnieHne NMHAMUKH HaO0JaeTCsl KaK B MPOJakax NMpoAyKToB murtanus (-3,6% /T mocie -
4,6% 1/T), TaK U B HEMPOIOBOILCTBEHHOM peteitne (-1,1% 1/t mocne -1,3% 1/r). B TO *e Bpems cnabas
MOTpeOUTENbCKas aKTUBHOCTh HACENIEHUS U CMaJl BBITYCKa B MIPOMBIIIICHHOCTH HETAaTUBHO CKa3aJIUCh
Ha OKTAOPBCKUX TOKa3aTesix onToBoi Toprosinu (-1,9% r/r mocne +2,3% 1/r).

Hugopmayusa o 6100)3cemubix 00x00ax u pacxooax

®enepanbHblil 6101keT Poccuu B HOSOpE CTONKHYIICS C HOBBIM CHH)KEHHUEM HE(TEra3oBbIX J10-
XO0JIOB. 3a MECHII CHIPbEBbIC KOMIIAHUU Mepeuncamim B ka3Hy 480,27 mupn pyosnel - Ha 37 mipa, Win
7%, MEHbIIIe YeM B OKTSI0pe, clielyeT U3 ornepaTUBHON CTaTUCTUKH MuH(prHa

Crnax HedTerazoBbIX IMOCTYIUICHUH (UKCHPYETCSl BIIEPBBIE 3a 5 MeECSIEB: MOCIE MOYTH 3-
KpaTHOTO MpoBaja B Mae, 10 214,2 mipy pyOiiel, miaTexu OT ChIPhEBBIX IKCIOPTEPOB MOCTYNATEIBHO
YBEITMUMBAINCH KAXKIbI MECSI] BCIEA 3a LIeHaMH Ha HeQTh U pocToM 00beMoB no0buu. Ho HOAOpH
ciomal TpeHJ, XOTs 1eHa HedTu Brent B3nerena Ha 25%, a CIIOTOBBIE KOTUPOBKM Ha €BPOTEUCKHUX
ra3oBbIX xa0ax nmojckouyuiu noutH a0 200 1onaapoB 3a ThICSYY KyOOMETPOB C HACTYIJIEHUEM TEPBBIX
XOJIOJIOB.

ITo utoram 11 mecsueB 610xet codbpan 4,782 TpnH pyoOneii HedTera3oBeIX HANIOTroOB - Ha 2,483
TpAH pyOsielt MeHble, yeM rof Hazajx (-34%). x mons B obecriedeHun OrO/KeTa pyXHyna J0 YpOB-
HeHl, KoTophIX B 21-M Beke emie He ObuTO, oTMedaeT 3koHOMHUCT Nordea Tatesina EBmoxumona. Ilo
JTAHHBIM Ha KOHEI] HOsI0ps, 3T0 29%.

HexBaTky ChIppeBOIl PEHTHI IOCYAApCTBO KOMIIEHCHUPYET cOOpaMH C HECBIPHEBOTO CEKTOpa
HSKOHOMUKH, MIPEKIE BCETO HAIOTAaMU HA BHYTPEHHEE MTPOU3BOJICTBO.

B Hos6pe HeHedTerazoBble MocTymiieHus B OrokeT Binetenu Ha 21% rox x roxay, no 928
mipa pyouneit. CentsiOpbekuii nposan B miateskax HIAC (Ha 23%) okazascst KpaTKOBPEMEHHBIM: YKe B
OKTsI0pe cOOpbl HauaIu pacT, a B HOsIOpe Ha 58% MpeBBICKIIN MPOIIIOTOJHHHA ypoBeHb - 230,8 mipa
py6uieii mpotus 145,2 mipa.

Bonpeku 3aMeyieHHI0 BOCCTAHOBJICHHS SKOHOMHYECKON aKTMBHOCTH, MPOCAJKH MO cOopam
BHyTpeHHero HJIC moutn He mpoucxonauT, a 3a 11 MecsleB MOCTYIUIEHUS 1O HEMY JJake BBIPOCIHU
(+1,6% rox k rony), HECMOTpPS Ha KpU3HC.

OOBanuIMCh MOCTYIUICHUS Hajora Ha npuOsLIb (Ha 33% rox K roxay, 1o 39,4 mupn pyoneit) u
npocen coop akmuzoB (-4%, 75,7 mupa pyOseit), HO BBIPOCIH TaMOXKEHHBIE JTOXOJBI: POCT KypCOB
JoJiapa U €Bpo M BoccTaHoBieHHe ummnopta nomoriau OTC nepeuncnuts B kKa3Hy 375,4 mapa pyonei
- Ha 17% Gonbie, yem B HOs1Ope-2019.

B pesynbrare cymMmapHble 10X0/1bl O10JKETa 3a HOSAOPb MPEBBICHIIN MPOIIJIOTNOJHHH YPOBEHb -
1,382 tpan py6seit npotus 1,354 Tpim.

DTON CyMMBI, BIIPOYEM, HE XBATHJIO, YTOOBI OOECIIEUUTh BCE pacXojibl, B3jeTeBmre Ha 12%
OTHOCHUTENEHO OKTAOPsS 1 48% B T0/10BOM BBIpakeHHUH. 3a Mecsiil MunduH notpatui 2,197 tpiaH pyo-
JIeH, 3aBEPIIUB MECSII] C PEKOPHBIM B 3TOM TO11y AeGUIIUTOM - 814 Mip pyOIieid.
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HaxomieHHBIM UTOTOM C Hayana Toja Jsipa B (hefepaibHOM Ka3He MpeBbicHiIa 2,5 TpiaH pyo-
neil. B peanpHOCTH 3Ta cymMma elwie Bblie u gocturaet 3,6 TpiH (19% ot pasmepa Gromxera): 1,1 TpiH
pyOuiell mpaBUTEILCTBO MOJIYUYHIIO B pe3yibTare cienku ¢ akiusmu Coepbanka, kotopeie Pocumyiie-
CTBO BBIKYNWIO y 11b, 1 OHM OBUIM yYTEHBI KaK «I0XOAbI», & HE KaK «MCTOYHUKHU MOKPBITUS JePULIH-
Ta», YTO MO3BOJIMIIO 3aPETYLIMPOBATH UICTUHHBIN MaclITad npobyieM B TOCUHAHCAX.

B Oouibliieii creneHy 0T 3KOHOMUYECKON CUTYaIlMM CTPaJaloT JOXObl PErHOHAIBHBIX OrO/IKe-
TOB - OHU SBJIIIOTCSI OCHOBHBIMU TOJIydaTessiMu BeIIaT ¢ cyobexkTtoB MCII, HADJI u nanora Ha npu-
obutb. [lo mToram siHBapsi-CeHTAOpPS! Nblpa B KOHCOJMAMPOBAHHOM OIO/JKETE CYOBEKTOB JOCTHUIJIA
295,1 mupp py6uieii u ctana pekopaHoii 3a 6 net. B 2014 roxy pernonsr umenu neduut B 447,6 Miapa
pyoueii, a B 2013-m - 641,5 mipa, HO 3TU MOKazatenu (UKCHUPOBAINCH TOJBKO B JIeKaOpe - Mecsie
TPaIULIMOHHOTO BCIJIECKA OIOJIKETHBIX PACX0/I0B.

B cepenune rona neduimra, mogoOHOTO HBIHEUIHEMY, Y CYOBEKTOB HE BO3HHKAJIO HH Pa3y 3a BCIO
uctoputo aaHHbIX (¢ 2011 roxa)

Poinox mpyoa.

B oxta6pe 2020 r. ypoBeHb 6€3pabO0THIIBI CHU3HIICS BTOPOI MecsL NOApsA] Ha (POHE YCKOPEHUs
pocCTa yuclia pa3MELICHHBIX BaKaHCHHA. YIYYIICHHIO CUTYyallud HA PbIHKE TPYyJa CIIOCOOCTBYET Hame-
TUBIIMICS OOMMH TPEeHJ Ha IOCTEIICHHOE BOCCTAaHOBJICHHE [I€JTOBOW AKTUBHOCTU IIOCIE CHSTHS
OOJIBIIMHCTBA BECEHHUX OIPAaHUYMTEIbHBIX MEp, HECMOTPS Ha MPU3HAKHU CACPKHUBAIOLIETO BIUSHUS
Ha DKOHOMMYECKYIO JMHAMMKY B IV KBapTame co CTOPOHBI YaCTUYHOTO BO3BpaTa OrPAHMYUTEIIBHBIX
MEp B CBA3U C YCUJIICHUEM MaHIAEMUN OCEHbIO. [Ipy 3TOM BaXXHO yUYHUTBHIBATh, YTO 3HAUUMBIE PUCKU IS
HKOHOMMKH, CBSI3aHHBIE C AHJIEMUYECKO 0OCTAHOBKOM, COXpAaHATCS U MOCIe MPOXOXKACHUS TEKYIIe-
ro 31130712 BCIUIECKa 3a00JIeBaeMOCTH. JTO CTaHET OJHUM U3 (aKTOPOB, CACPKHUBAIOLIUX MPOLECC
JATbHEUILIEr0 BOCCTAHOBJIEHUS JI€JI0BOM aKTHBHOCTH U CBSI3aHHOM C 3TUM HOpMaJU3alliU CUTYyalluu
Ha pbIHKe Tpynaa. JpaliBepoM pocta cpeaHeil peanbHON 3apaboTHOM u1aThl Ha 2,2% 1/ ceHTa0pe cTa-
JI0O BOCCTAHOBJICHHE POCTa 3apILIaT B YACTHOM CEKTOPE IPU YMEPEHHOM 3aMEIJIEHUU POCTa OILIATHI

Tpyaa B TOC-

Pucynok 35. YpoeeHnk GezpaboTnukl Pucynok 36. NoTpebrocTe paboTogatenei CEKTOope.
o oy
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— 2015 2016 2017 KonnuecTeo pasMeleHHE peaiome, HeadHunter 2,2% F/F C 0,1%

— 2018 — 210 == 2020 = oTpefHocTe paGoTogaTensi e paboTHrkex, PoccTar

KonnuecTeEs pasMeLyeHHER: SakaHoi, HeadHunter rr B aBr'yCcTc

Momouxuk: Poccmam. HMomoukuky: Focomam, HeadHunter. (Pl/IcyHOK 37).

OTOMy CIIOCOOCTBOBAJIO BOCCTAHOBJICHHE POCTA 3apIUIaThl B 4acTHOM cekTope 10 4,0% 1/t (B aBrycre:
0,5% 1/r), B TO BpeMs Kak B TOCYyJapCTBEHHOM CEKTOpe pOCT 3apruiaTel 3ameuics a0 11,3% r/r (B
aBrycre: 13,2% 1/r) B ycIOBHSAX MOCTENEHHOTO CHUXKEHUS MPOTPaMM MOJIEPKKU HACEJIeHHs CO CTO-
poHBbI Oro/pKeTa. JlomoNMHUTEeNbHBIM (DAaKTOPOM, 3aMeUISIOIUM JaJbHEHIINHA roJ0BOIl pocT 3apaboT-
HBIX TUTAT, CTAHET MEHBIAs MHICKcalus 3apmiaT B roccekrope (¢ 1 oktsops Ha 3,0% mportus 4,3%
rOJIOM paHee).
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Pucynor 37. Temn pocTa HOMHHANBHBLIX Pucynok 38. lnnamuka zapaboTHOR NNaTel
M peankHeIX 2apnnat, % rir no BnAam 3KOHOMMWYECKOH OeATEeNEHOCTH
za ceHTRADOpL 2020 r., % rir
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HemowHuku: Foccmam, pacyemsd i

CHusicenue 00x0008 2paxcoa.

ITo nanubM Poccrara, Ha KOHeI[ TpeThero kBapTaia rpaxiaane PO xunum B cpennem Ha 35043
pyons B mecau. Jloxonsl Hacenenus ynanu Ha 0,2% B HOMUHaIBHOM BbIpaskeHUH U 4,8% - B peasib-
HOM, €CJIM YU4eCTh HH(IISIHNIO U BCEe 00sI3aTEIbHBIC TUIATEXKH.

Hoxonet ot 100 ThICsSY pyOJIeii B MeCsIII, COTJIACHO CTATHCTUKE, UMEIOT JTUIb 3,1% HaceneHus;
OompImie 75 ThICSY TTOTy4aroT 6,9%.

[Tomasnsromee 60abIMHCTBO - 78,4% - )KUBYT Ha CymMMy 0 45 ThIcS4 pyOJiel €KEeMECSJHO.
[Tpu 3TOM KaxbIi BTOpoii - 53,4% - momyyaeT MeHee 27 ThIcsAY pyOJiel, YTO COOTBETCTBYET CyMME B
900 pyGuei.

Ha xonen Broporo kBapTayia (IocjIeHUIM JOCTYNHBIM nepuoja naHHbix Poccrara) 3a deproit
HaXOJAWINCH 19,9 MMIIMOHA YEJIOBEK.

[To cpaBHEHHIO CO BTOPBIM KBapTajJOM MPOILIOTO TOJa YACIECHHOCTh apMUU «O€THBIX)» BBIPOC-
na Ha 1,3 mumrona yenoBek, uiu 0,7% oT HacelIeHHs.

KonnuecTBo 3M0CTHBIX HEMJIATENBIINKOB MO0 KPEIUTaM pPacTeT U3-3a yXYAIlIeHus: (PHHAHCOBOTO
MOJIOKEHUS TpaxaaH. Takke COKpPaTHIIOCh YUCIIO TPakIaH, KOTOPbIE MPUHIIUIHAIBHO OTKA3hIBAIHCH
IaTUTh 1o aoiaram. CerojiHs MpoCpoUYeHHas 3aJ0JDKEHHOCTh MO0 KPeAUTaM €CTh MPUMEPHO y 8§ MITH
IpaXKJIaH, y MHOTUX M3 HHX TI0 JiBa — TPH 3aiiMa, TUTATEIKH 110 YaCTH U3 KOTOPBIX YK€ IMTPOCPOUCHBI.

Kaxp1ii naTeIil JOKHUK B IOPTQEe KOMIEKTOPCKUX areHTCTB BBILIEN Ha MPOCPOUKY BO Bpe-
Msl peKMMa CaMOM3OJISILIUU, CyMMa 3aJ0/DKEHHOCTH POCCHUSIH BapbUpPYeTCS B 3aBUCHUMOCTH OT BHJA
KpeAUTOBaHUs: B cpenHeM oHa paBHa 120 Teic. pyoneii. [lo obs3aTenbeTBaM, nepelaHHbIM B paboTy
KOJUJIEKTOPOB B TIEPBOM Pa3MEIICHUH, CPSTHUHN TIIATEkK COCTABISIET OT 5 THIC. 10 6 THIC. pyOJIeii.

Poct o6bemMa mpocpoykd M KOJUYECTBA JTOJDKHUKOB MPOJIOJKUTCS U MOXKET JOCTUYh MAaKCH-
myMma B | kBapTase ciemyromuiero rojaa.

IIporno3 poccuiickoi IKOHOMHUKH.

[Mannemust KOpoHaBUpYyca U3MEHMIIA MPHUBBIUHBINA Onu3zHec B 2020 roy, MOBBICUB CIIPOC HA aK-
TyaJbHBIC JJaHHBIE 00 dKoHOMHYeckux mocneAcTBusx COVID-19, a Takke MOBIUSB HAa CTaTUCTHYC-
CKO€ MOJICTTUPOBAHHE.

B Poccumn HabmrogaeTcss CHIDKCHHE JOJIU KOMITAHHM, KOTOPbhIE BPEMEHHO MPUOCTAHOBWIIM pa-
6oty B nepuoa manaemuu (¢ 21% no 9%). Ilpu atom ¢ 3% no 6% yBenuuunach 10t KOMIaHUH, KO-
TOpBbIE MIAHUPYIOT 3aKPBIBaTh OM3HEC, TOBOPUTCS B HCCIEOBaHUM OaHKa «OTKPBITHEY.
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Kpome toro, ¢ 6% n0 10% BbIpociia 107151 KOMITAHUM, KOTOpbIE TUIAHUPYIOT COKpalaTh Mac-
mTadbl OM3HECa B OJIMKANIIIAE IIIECTh MECSIICB.

9.1. AmHajau3 u npejacTaB/ieHHe B 0TYeTe 00 olleHKe HHPOPMAIIMU O COCTOSTHUH M NMePCneKTuBax
Pa3BUTHS OTPAC/H, B KOTOPOil (P)YHKIMOHUPYET OpraHu3anus, Beaylias Ou3Hec, B TOM YHC-
Jie uHGopMaNHs 0 MO0 KEHUH OPraHu3alluu, Beayleil Ou3Hec, B OTPAC/M U APyrue pbIHOY-

HbIC¢ JaHHBIEC, HCITOJb3YEMBIC B MMOCJICAYIOHIMX pacdeTax JJd YCTAHOBJICHUA CTOUMOCTH 00Db-
CKTa OICHKH

B oxTs6pe 2020 1. poCT pO3HUYHOTO KPEAUTOBAHUS MPOAOIKUI yekopsAThes — ¢ 1,7 mo 2,0%
M/M SA, TpexMmecsayHbli aHHyaIM3UpPOBAaHHBIA Temn coctaBui 23,2% (Pucynok 39), rogoBble TEMITbI
yekopuiuch ¢ 13,5 no 14,7% (Pucynok 40).

Pucynok 39. [luHamuka KpegUTOBAHHA, Pucynok 40. logoewle TeMnbl pocTa
Jx-MeCcAYHaA aHHyanW3MpoBaHHaA cpeaHAR, % kpeguTHoro noptdrens, % rir
pea-
15 25 o
30 HUH
25 10
20 g 15 lipu
15 5 pocTt
10 5 -
5 1 o4 py
0 4 JIe-
-5 4 . . . . - . . — . N ——— g S— y -5 BOﬁ
B~ M~ P~ @ 0 WD OO e 00 00O Yookt Ooaadeaanoon
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Kopnopamwesoe kpegsmosaHue (ween. 3ddesT
—PyGNeBLIe KOPNOPATHEHEIE KPELHTE nepeoyeH) JKeH

= PyOneBke KPeaHTal us. Ny

PyGnesoe KOPNOPATMEHOS KDEIUTOREHWE

HO-
CTH
Hemowsuk: Bank Poccuu. Homouruy: Gauy Poccuu. 3a

TpH Mmecsina coctaBun 2,8% m/Mm SA21 (¢

yd4eToM Pucynok 43. [luHaMMKa NPOUEHTHEIX CTABOK MIIOTCYHBIX LCHHBIX Oymar: 2,5%).

Ha HNOTEYHOM PhiHEE, % rogoBLIX o

Pocr s BbIJIay MO-TIPEXKHEMY OO0YCIIOBJIEH Aeil-

1

CTBHEM JBIrOTHBIX HpOorpaMM HIIOTCKHW W HH3-

KUM 1 —— ypoBHeM cTaBok (PucyHok 43), akTuBH-

3UpO- 9 BaBIIMM DPOCT cIipoca Ha peduHaHCH-

poBaHue U KpEAuThl IJIS1 IIOKYIIKM JKWIbS Ha
BTOpHY- 5 HOM DPBIHKE.

Poct MMM~ M~@mo®@womWmooe o oo o ABTOKPECIUTOBAHUA, IIO IIPECABAPHUTECIIb-

o O™
HOHI ¢ gckdggsgEeggdgcotags onenke, yckopmics ¢ 0,8 mo 2,0% m/m
E m E o ®E m % o B m E O B m E o
SA22. [Iponomxenne  OEWCTBHS  JIBIOTHBIX
po- = CpeaHes3BelleHHan cTaBka, %

IpaMM U CMEILEHUE CTPYKTYPbI IPOAAXK
aBTOMO- — CpegHEBIBEWEHHan cTaBkano O0Y, % owmiel B CTOPOHY MalllMH, KYIIJICHHBIX B
KpEIHT, CpegHeBaBelleHHan cTaBka Ha BTOPMYHOM phiHKe COXPAHMT yMCPCHHBIC  TCMIBL - pocTa
3TOro CerMeHTa.

HMcmoynuk: Bank Foccuu. ITo npenBapUTENLHON OLEHKE,
TEMII pocTa HEOOECIIEYEHHOT0 MOTPeOUTEIbCKOro KpeauToBanus B okTs10pe 2020 r. Beipoc ¢ 0,9 1o
1,2% m/M SA, ocraBuiuce, TeM He MeHee, Hike ypoBHs 2019 r. Ilo manneim HBKU u OKbB Beimaun
KPEAUTHBIX KapT 3HAUYUTEIbHO COKPATUIIUCh, @ KPEAUTOB HAIIMYHBIMU — IPAKTUYECKU HE U3MEHUIIUCH.
B Gmmxkaiimue mecsipl HET MPEANOCHUIOK JJIsi 3HAYMTEIHLHOTO YCKOPEHHsI pocTa HE0OeCledeHHOIo
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NOTPEOUTENBCKOTO KpEeAUTOBaHUsA. baHKM IPOBOININ KOHCEPBATUBHYIO MOJIUTHKY, KOTOpas AOMOJIHU-
TEJIEHO MOKET OBITh yXKecToueHa Ha (POHE yXYAUICHHUs SMUACMHYECKON cuTyarun. OTCYyTCTBHE ajlb-
HEHIIEer0 YCKOPEHUS] MOXET OBITh CBS3aHO TAK)KE C HACBIIEHHUEM OTJIO)KEHHOTO MOTPEOUTENHCKOIO
cripoca ¥ 0ojiee OCTOPOXKHBIM TMOBeIeHHeM mnoTpeduTeneir. B okTsadpe 2020 r. poct pybieBoro kpe-
JTUTOBaHMs He(MHAHCOBBIX opraHuzanuii yckopuics ¢ 0,3 1o 1,3% m/M SA24, uro 6bu10 0OecrieyeHo
JIOJIFCOCPOYHBIM U CPENHECPOUHBIM KpeauToBaHueM. [Ipogomkaromuiics pocT KpeauToB cBbllIe 1 roaa
MOKET OOBSCHATHCS MHBECTUIIOHHBIM CIIPOCOM, O YeM FOBOPUT JMHAMHUKA OTPACIEBBIX (PMHAHCOBBIX
NOoTOKOB. Ero taxke Mor mojiepaTh 3alyCK HOBBIX IMPOEKTOB MHOI'OKBAapTHPHOI'O CTPOUTENHCTBA
(+70% r/r) 1 MATKHE JIeHeXKHO-KpeaAUTHbIe yciaoBus. CHIDKEHHE 00beMa KpaTKOCPOYHOIO KpeIuToBa-
HUSL MOXET OBITh CBSI3aHO C YMEHbBILIEHHEM MOTPEOHOCTH KOMIIAHWN B KOMIICHCAIIMH BBIMAAI0IINX
JI0XOJI0B U MPEKpaIICHUEM JEHCTBUS HEKOTOPBIX IPOrPaMM MOAJEPIKKH.

B oxTs0pe mpomonKMIICs pOCT KPeAUTOB (PMHAHCOBBIM OpraHU3AIMsIM, MPEBOCXOIAIINN ce-
30HHBIE MATTEPHBI NPOLUIbIX JIeT. B 3HaunTEeNbHON Mepe OH o0OecreunBaeTCsl KpeAUTOBAaHUEM y4acT-
HUKOB 0aHKOBCKHX T'PYII, B YaCTHOCTH, JIN3UHTOBBIX U CTPAXOBBIX OpraHMU3aIMil. ITO MOKET yKa3bl-
BaTh Ha ONOCPEIOBAaHHYIO MOAEPKKY KOPHOPATUBHOTO CEKTOpa yepe3 KaHaibl HEOAHKOBCKOTO (u-
HAHCUPOBAHUS.

Poct kpennToBaHuUs YCKOPSETCS MPHU OJTHOBPEMEHHOM HapallMBaHUU BIOKeHUH 6aHkoB B OD3
(Pucynok 46). banku HapammBatoT BiokeHuss B OD3 115 yrpaBieHHUs NPOLEHTHBIM PUCKOM M BbI-
MOJIHEHUS] HOPMATUBOB JIMKBUTHOCTH.

B oxTs6pe npupoct pyOieBbIX BKIaA0B duznyeckux Jul 3amenawics ¢ 1,3 1o 0,2% m/m SA,
0e3 yueTra 3CKpoy-cueToB BKJIaAbl cokpaTuinuchk Ha 0,3% M/M SA. CoxpansieTcst pocT BKIaJ0B JI0 BOC-
TpeboBanus U 10 30 AHEH Npu COKpalleHMH o0beMa MpouuX BKJIan0B. CHHKEHHE B OKTSIOpe compo-
BOXKIAJIOCh HETUITMYHBIM JIJIs1 OOBIYHON CE30HHOCTH POCTOM HAJIMYHOCTU B oOpamienuu (Pucynok 47)
BCJIEACTBHE YXYAILIEHUS 3MHJeMuyeckoil cutyauuu. [loxoxas kapTuHa HaOmroAanach MpU MOJAbEME
3a00J1€Ba€MOCTH BECHOM.

Pucynok 46. Nlogoeble TEMNLI pocTa Pucynok 47. HakonnexnHbld ¢ Ha4ana roga
KpeqMTOEAHWA U ENoxeHnid bankoe B OM3, % rir MPUPOCT HANMYHOCTH, Mnpd. pyb.
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Donrosee cGasaTenscTea Poccwicroi Gegepawm (n'w) T At R M-S R e i e
2020 —00 —1F — 7
iMomouruy: BaMk Poccul. HMecmounuk: Bany Poccul.

Jlonst mpocpoYeHHOM 3a/10JPKEHHOCTHU 10 KpeuTaM He(MHAHCOBBIM OpraHU3alusM B OKTAOpe
cHuzunacsk ¢ 8,0 1o 7,9%, no kpenuraMm (pUHAHCOBBIM opranuzauusm — ¢ 2,8% a0 2,7%, no po3HUY-
HBIM KpeJIuTaM ocTajiach Ha ypoBHe 4,7%. J{onsg HepaboTaoumx cCy/l CHU3UIACh KaK M0 (U3NYECKUM
(¢ 7,7 no 7,6%), Tak u no ropuguueckum juuam (¢ 10,7 no 10,5%). 3aBepiienue nepuoaa KpeaAUTHBIX
KaHUKYJ [TOKa CYIIECTBEHHO HE MOBJIMAJIO Ha Ka4yecTBO OOCTY)KUBAHUS CCYH, IIPU 3TOM B OKTSOpe He
IIPOU3OILIO 3HAYUTEIBHOTO POCTa KOJIMUYECTBA 3asIBICHUN HAa PECTPYKTYPHU3ALUIO OT PU3NUYECKUX JIUL
1 MCIIL 3To roBoput o cTabmiIM3anuy KadecTBa KpeauTHoro noprdens 6ankoB. C Hadana roga OaH-
KOBCKHMM CEKTOpOM ObLIa mostydyeHa npuosuib B pazmepe 1 588 mupna py0., uro nmuib Ha 6,4% MeHble
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3Ha4YeHu# ssHBapsa-ceHTA0ps 2019 rona. IIpubbuTs MOAAEPKUBACTCS KPEIUTOBAHHEM, CHIDKEHHEM CTO-
UMOCTH (HOHIMPOBAHMS, OOIIMM YBEIMYCHUEM JEIOBOW aKTHMBHOCTH, B TOM YHCIE Ha (DMHAHCOBBIX
PBIHKAX, a TaKXke JEHCTBUEM PErylsaTOpHbIX nociadnenuil banka Poccuu, koTopble MO3BOININ OTIIO-
KHUThb JJOCO3JaHHUE PE3epBOB. B ciienyromeM rogy 10CO3/1aHUE PE3epPBOB MOXKET CHU3UTh NMPUOBLIb
OaHKOB.

Poccuiickuii gpunancoewtii peinok. 1o n1aHHBIM JIETIO3UTAPHONH OTYETHOCTH, OOBEM POCCHIA-
CKOro pbiHKa obnuranuii Beipoc 3a 10 mecsitie 2020 r. Ha 20%35, npeBbicuB 36 TpiaH pyOseil B HOMU-
HaJIbHOM BbIpaskeHUH. HanGonsimuil pocT B aOCOMIOTHBIX MMOKA3aTeNAX MPOU30LIEN B CEIMEHTE rocy-
JapcTBeHHbIX Oymar (+3 TpiH pyOseit). OHaKO B OTHOCUTEIBHOM BBIPAXXEHUU J10JI FOCYJapCTBEH-
HOT'O CeKTOpa BbIpocia juilb Ha 0,6 nmpoueHTHOro nyHkra. HanGonbmuil mpupocT npoaeMOHCTPUpO-
Baja 0N OONMranuié MHOCTPAHHBIX SMUTEHTOB (2,6 m.m., wiu + 1,94 TpnH py0.); oAHAKO IO
OCTaJIBHBIX CEKTOPOB PBIHKA OOJMTalWii CHU3WIACH B MPOLEHTHOM OTHOIIEHHH. OCHOBHBIMH HHBE-
CTOpaMHU Ha POCCUMCKOM pBIHKE OOJUTalUid OCTAIOTCS KPEOUTHBIE OpraHu3aliy. 32 HUMU CIEIYIOT
nencuonHbie Gouabl (HIID, [TOP) u nHabie puHAHCOBBIC OpraHU3aIlH, MPU ITOM JO0JI WX BIIOKCHHUI
HE3HAYUTENIbHO coKpatmiack (-1,2 m.m.). Hepe3anaeHTsl Takxke MpeaCcTaBIsAIOT 3HAUUTENIBbHYIO TPYIITY
Ha pOCCHUICKOM phIHKe obOmurarmii (14,3%), ogHako 0cOOEHHOCTBIO ATON TPYIIBI HHBECTOPOB SBIISET-
Csl KOHIICHTpALUs BIOKEHHI B cerMenTe rocodnuranmii (mo cocrostauio Ha 30.10.2020 83,5% Bioxe-
HUUN HEPE3UICHTOB, OTPAXKEHHBIX HA CYETAX B POCCUHCKUX JETO3UTAPULX, IPUXOJUIOCH Ha rocoyma-

Pucynok 92. WHBecTOpkI Ha POCCHACKOM phIHKE Pucynok 93. MHEecTOphI B KOpPNOpaTHEHEIE FI/I)-

obnurauymu, % obnuraumm, % Hermo-
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Hasl JTO0JIS1 MHBECTULIMI NPUXOAUTCS TaKXKe Ha pOCCHIiCKME OaHKU M NMEHCHOHHbIE opranu3anun (Pucy-

Pucynok 94. Bnoxenwa B obnuraumm Hedpmnan-  PucyHok 95. BnoXeHWA KpeOUTHLIX OpraHu3aLuMi HOK 93)
COBbIX 3IMWTEHTOR, pa3MewleHHule B 2020 r., B oDnuraumm, % _
(HakonneHHbIM WTOorom, % ot obwero obbema C HpHXOHOM ko
pazMeueHuni) poHaKpu3nca Ha poOCCUU-
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HMcmousur Bany Poccuu. Hocmodruk: Gark Poccuu.
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HBIX J1e(honTOB (B TOM 4Hcie Oiaronapsi MPUHATHIM CTUMYIHPYIOLUIMM MEpaM IMOJIJICPKKH U PEryJis-
TOPHBIM TOCTA0JIEHUSIM) B OTJIMYME OT MPEAbIAYIINX KPU3UCOB, KOTJa MOBBIIIEHHAs BOJATHIIBHOCTD
MIPUBOAWIIA K 3aMETHOMY POCTY KPEIUTHOTO pucka. OJHaKO pe3KHUi POCT JTOXOJHOCTEH, HapacTaHUE
HEOIIPEICJIEHHOCTH U OTCYTCTBHE XKEJAIOIIUX MPOo1aTh MOTEPSBIINE B IIeHe OyMaru NpuBeId K Ucyes-
HOBEHUIO JIMKBHJIHOCTH Ha BTOPMYHOM PhIHKE KOPIOPAaTUBHBIX oOiuranuidi. BoccTaHoBieHue ppiHKa B
3TOM I'OJly 3aMETHO OTJINYAJIOCh OT IPOILIBIX 3MIU30/10B MOBBIILIEHHOW BOJIATUIBHOCTH.

Bo-niepBbIX, B pe3ynbraTe NMajeHHsl pblHKAa HE MPOMU30LUIO CYLIECTBEHHOIO PAaCIIMPEHUs Kpe-
JTUTHBIX CHPEIOB AYMUTEHTOB «II€PBOrO 3IlejoHay». [lepBble MmocieKpu3uCHbIE pa3MellleHns Koprnopa-
TUBHBIX O00JUTallMii HE MPUBENIN K MPUTOKY JIMKBUIHOCTH HA PHIHOK KOPIOPAaTUBHBIX oOiauranuii. Bo-
BTOPBIX, HECMOTpPSI HA OTHOCUTEIbHO HEAKTUBHBIA BTOPUYHBIA PHIHOK, 00BEM NEPBUYHBIX pa3Melle-
HUI npojospkan pactu. Tak, o JaHHBIM HH(popManmonHoro noprana Cbonds, 00beM BBITYIIIEHHBIX B
oOpamenne obnurauuii B pyOsisX HSMHUTEHTOB KOPIOPATHBHOTO M (PHMHAHCOBOTO CEKTOPOB Ha
25.11.2020 yxe npeBbicui 2,1 TpiH pyo. (mns cpaBHeHus: B 2019 1. ObUIO pa3MeNIeHo o0IuTanmii Ha
2,6 TpnH pyo6., B 2018 — Ha 1,5 TpnH pyo.).

Eue onHa uHTEpecHas TeHAECHLUS, KOTOpas HAOII01aeTCsl Ha PHIHKE KOPIIOPATUBHBIX 00JIHUra-
LU, KacaeTcsi U3MEHEHUs! CTPYKTypbl crpoca. OCHOBHbIE 0OBEMBbI BIOKEHUI B HOBBIE OOJUTALUU
He(UHAHCOBBIX KoMIaHui cmecTwinuch B 2020 r. B O3y MEHCHOHHBIX U MHBIX (PMHAHCOBBIX Opra-
HU3AIHHA, a TaK)Ke CTpaxoBbIX Komnanuil (Pucynok 94). I[lencnonnbie POHABI M CTPaXOBbIE KOMITAHUT
SBIIAIOTCS] KJIACCUYECKUMHU MHCTUTYLMOHAIBHBIMU MHBECTOpPaMH, KOTOpBIE, KaK MPaBUIIO, MOKYIAOT
Oymaru M aep>kar ux J0 MOTalleHHUs.

IIpu 3TOM 107151 HanboIee aKTUBHBIX UHBECTOPOB, KOTOPhIE MOTYT NMpHOOpeTaTh OyMaru B TOM
qucIe ¢ LeNblo 3apaboTaTh HA POCTE KAUTAILHON CTOMMOCTH OOIMTraiu (KpeIUTHBIX OpraHu3aIuii),
cHuzunace ¢ 61 1o 37%. IlpencrasisieTcs, 4To CHUKEHUE 00bEMa MHBECTUPOBAHUS B HOBBIE BBIITYCKH
poccUiiCKMMH OaHKaMH SIBJISIETCS] OTHOM M3 MPUYUH HEAOCTATOYHOW JTMKBUIHOCTH BTOPUYHOIO PHIHKA
KOPIOPATUBHBIX OOJIUTALINH.

9.2. Undopmanusi 0 crnpoce M NpeAIOKEeHUSIX HA PbIHKe, K KOTOPOMY OTHOCHTCH O0BEKT
oueHku. Undopmanusa o paxropax, BIMAIIIMX HA CIPOC U NPeNIOKEHHE, KOJIUYe-
CTBEHHBIX H KAa4YeCTBEHHbIX XaPaKTePUCTUKAX JaHHBIX (PAKTOPOB

dakTopaMu, OTPULIATENILHO BIMSIOLUIMMU Ha CIIPOC HA JESATENbHOCTh B 0AHKOBCKOH cdepe, sB-
JSIOTCSA:
MacuitaOHas JeHexxHas smuccus, ocymectsisgemas ®PC CIIA
KPU3HCHBIE SIBJICHUS B MUPOBOM 3KOHOMHUKE U COKpAIICHHE IN100aIbHOM SKOHOMHUKHI
pacipeHre TOproBeIX KOH(QIUKTOB
CaHKIIHH.
dakTopamMu, MOJIOKUTEIHHO BIUSIOLIMMH Ha CIIPOC Ha JeSATEIbHOCTh B OaHKOBCKOH cdepe, sB-
JSIOTCSA:
YCUJTUS TOCYJapCTBA MO OXKUBJICHNIO HHBECTUIIMOHHON aKTUBHOCTHU XO3SMCTBYIOIINX
CyOBEKTOB,
cTabmiIn3anus 1eH Ha yIIIeBOAOPOAHOE ChIphE.

9.3. Uudopmanusi 00 3Ko0JOrHYeCKHX (PaKTOpaX, OKA3bIBAIIMX BJIHSHHE HA CTOUMOCTH
00beKTAa OLlEHKH

DKOJIOTHYECKHUE (baKTopr, BJIMAKOIIKUEC HA CTOUMOCTD 00BeKTa OLICHKHU, OTCYTCTBYIOT.
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9.4. Undopmanusi 0 npounx (pakropax, OKa3bIBAIIMX BJHAHHE HA CTOUMOCTH 00BEKTa
OLIEHKH

[Ipouune GaxTOpbl, BAUSIOMNE HA CTOUMOCTh 00BbEKTa OLIEHKH, OTCYTCTBYIOT.
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10. OMMMCAHUE MPOIECCA OIEHKHM OBBEKTA OINEHKH B YACTH
MMPUMEHEHUS MOJIXOJIA (ITOJIX0A0B) K OLIEHKE

B cootBercTBum ¢ 1. B2 IIpunoxenus B k MexayHapogHoMy cTranaapTy (pUHaHCOBOH OTUYET-
HoctHu (IFRS) 13 «Onenka cnpaBeauBoil CTOMMOCTIY,

«Uenb olIEHKHU cripaBeVIMBON CTOMMOCTH 3aKJIIOYAETCS B TOM, YTOOBI ONPEIENUTh LIEHY, IO
KOTOpOii ObL1a OBl OCyIIeCTBIIEHA OOBIYHASI CENIKA MO MPOJaKe aKTHBA WM Tepeade 00s3aTeNbCTBa
MEXy Y9aCTHUKaMU PhIHKA HA ATy OIIEHKHU B TEKYIINX PHIHOYHBIX yciIoBUAX. OIeHKa CTpaBeiINBON
CTOMMOCTH TPeOyeT, YTOOBI OpraHU3aIUs ONPEICINIa BCE CISAYIOIINE aCTIEKThI:

(2) KOHKpETHBIN aKTUB WJIM 00s3aTEIBCTBO, MOJJICKAIINNA (ITOIeKaIee) oleHKe (Coo0pa3Ho
€ro eIMHUILIC yUeTa);

(b) B oTHOMIEHNN HE(PUHAHCOBOTO aKTHBA - 0A30BYIO MPEATNIOCHUIKY, SIBISIONIYIOCS YMECTHOM
JUTs OLleHKHU (co00pa3Ho HamIyulieMy 1 Hanoosee 3QPeKTUBHOMY HCIIOIb30BAHUIO 3TOTO aKTHUBA);

(c) ocHOBHOI (MU HanOoliee BBHITOJHBIN) PHIHOK B OTHOIICHHH JAHHOTO aKTHBa WM 00s3a-
TENbCTBA;

(d) meTon (MeTOABI) OIEHKH, MTOIXO AN ISl OTIPEICTICHUS CIIPABEIJIMBOM CTOUMOCTH C yde-
TOM HaJIWYUS MHPOPMALIUU JJIS MTOJTy4EHUSI UCXOAHBIX TaHHBIX, IPEICTaBISIIOIIMX cO00 TOMmyIeHH s,
KOTOpBIE HCIOIB30BAINUCH Obl yYaCTHUKAMH PbIHKA MPH ONPEACIICHUH [IEHbl Ha aKTHB WM 0053aTeNb-
CTBO, a TAaK)KE€ YPOBEHb B ME€PAPXUU CIIPABEATUBOI CTOUMOCTH, K KOTOPOMY OTHOCATCS 3TH UCXOHBIC
JTAaHHBIC.

B naHHOM OTYeTe OlEeHKE MOAJIEKUT MaKeT OOBIKHOBEHHBIX 0€3J0OKyMEHTapHbIX akuui. JlaH-
HbIi aKTUB NPU3HAETCS (PMHAHCOBBIM AKTMBOM (JIOJIEBBIM HHCTPYMEHTOM JpYroil opraHuzanuu
(Mexnynapoanslii ctannapt punancoBoit otuetHoct (IAS) 32, m.11 6)).

B cooTBeTcTBMM C JOMYIIEHUSMH pa3jieia 3 JaHHOrO OT4eTa, OOBEKT OLEHKH, SBISIOICHCS
JI0JIEBBIM MHCTPYMEHTOM JIpYrol OpraHM3alliy, HE MPEAINOIaraeTcsi arperupoBaHHbIM C APYTUMH I10-
TEHIMAJIBHO JIONOJHSIOIMMHU aKTUBAaMH, a TaK)K€ OTCYTCTBYIOT OTPaHMUYEHHUS Ha MPOJAXy OObEeKTa
OLICHKH.

AKX paccMaTpUBaeMOro aKLMOHEPHOI'O OOIIECTBAa HE IPEJICTaBJIEHbl HA OPraHW30BaHHOM
dbonnoBom preiake Poccuiickoit denepanmu.

B cootBercTBHM ¢ MexayHapoIHbIM cTaHaapToM (uHaHcoBoii otaeTHOCTH (IFRS) 13 «Onen-
Ka CIIpaBeAJIMBOI cTouMocTi», 11 olleHKH CC MOTYT UCIIOJIb30BAThCA 3 TPYIIIbI UCXOAHBIX TAHHBIX:

. HauboJsee NpuopuTeTHbHIE (YPOBEHB 1);
. JIOTTyCTUMBIE (YPOBEHB 2);
. HaMMEHee TPEANOYTUTEIbHBIE (YPOBEHB 3).

K ypoBHio 1 Mexaynapoansiii ctannapT guaancoBoii otuetHocT (IFRS) 13 «Ouenka cmpa-
BEJUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBbIE KOPPEKTUPOBKHU (HECKOPPEKTUPOBAHHBIE) AKTUBHBIX PHIHKOB
B OTHOIICHWU HJICHTUYHBIX AKTUBOB WJIH 0053aTENbCTB, K KOTOPbIM (prpMa MMEET JOCTYyH Ha JAaTy
OLICHKH.

Hcxonnbie manHble ypoBHS 2 1o MexayHapoAHOMY CTaHIApPTy (PUHAHCOBOW OTYETHOCTH
(IFRS) 13, mpeacrasisiioT coboii HabJr01aeMble JaHHbIC YPOBHS 1 (KpoMe IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuX JTaHHBIX MOKHO HAa3BaTh MPOICHTHBIE CBOIIBI, IUIIEH3UOHHBIE COTJIANICHUS, 3aMachl
rOTOBOM IIPOAYKIUYU B TOUKE POZHUYHON TOPTOBIIU U JP.

MexnyHaponnblii ctanaapt gunancoBoil otuetHocTd (IFRS) 13 «Onenka cnpaBennuBoii cTo-
UMOCTU» OIpeNessieT UCXOAHbIE JaHHbIE YPOBHS 3 Kak HEHaOroJaeMble UCXOAHbIC JaHHBIE B OTHO-
[ICHUH OTIPEJICIICHHOTO aKTUBA WK 0053aTeNIbCTBA.
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B nanroMm Otuete mipu orieHke 00bekTa oneHkH (akiuu AO «[lapTHepcKkre MHBECTHIINIY) OY-
T UCTIOJIb30BaThCSl HEHAOII0JaeMble UCXOAHBIE JaHHBIE.

10.1. Ob6ocHOBaHuEe BLIOOPA T0XOHOI0 MOAX01A K OllEHKe, METO/I0B B paMKaXx MoJX0/a, mocJie-
J0BaTEeJIbHOCTH ONMpe/eJIeHHs CTOUMOCTH 00beKTa OLeHKH, PACYeThl

B cootBerctBuu ¢ n. B10 Ilpunoxenus B k MexayHapoaHoMy ctanaapTy GUHAHCOBOM OTYET-
noctu (IFRS) 13,

«B10 JloxonHslil moaxoJ mpeanosaraeT npeoOpa3oBaHue Oyaymux CyMM (Hampumep, JEeHEexk-
HBIX TOTOKOB WJIM JOXOJOB U PACXOJOB) B OJIHY TEKYILYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEJINYMHY.
Korga ucnonbs3yercss JOXOAHBIN MOAXO0/, OLIEHKA CIIPABEIJIMBOM CTOMMOCTH OTPa)XaeT TEKYIIUE 0XKH-
JTaHUS PbIHKA B OTHOILIEHUY YKa3aHHBIX OyIyIINX CYMM.

B11 K nanHbIM MeTO1aM OLIEHKH OTHOCSTCS, HAIIPUMED, CJICIYIOIINE:

(a) MeTozbl, OCHOBaHHbIE HA pacyeTe NPUBEACHHON CTOMMOCTH;

(b) Monenu onpeneneHus eHbI ONIMOHA, Takue Kak ¢popmyna biska - [lloymnsa - MepTona niun
OuHOMMaTbHAsA MOJENb (TO €CThb MOJENb, INpeaycMaTpUBaIOUIas AMCKPETHBIM MOJXO0M), KOTOpbIE
IIPelyCMAaTPUBAIOT pacyeT IPUBEIECHHON CTOMMOCTU U OTPa)kalOT KaK BPEMEHHYKO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOIIETO OIIMOHA; U

(c) MHoOTrOIIEpHOAHAS MOJEIh HM30BITOYHONW NPUOBUIM, KOTOpas HCIOJIB3YeTCS ISl OICHKH
CIIPABEJIMBOM CTOMMOCTH HEKOTOPBIX HEMAaTEPUAIBHBIX aKTUBOB.

Cnocoouvl pacuema npueedeHHO CMOUMOCHU

B12 B nynkrax B13 - B30 onuceiBaeTcs HCIOIB30BaHUE CIIOCOOOB pacyeTa MPUBEACHHON CTO-
MMOCTH JJIsSl OLIEHKHU CIIPaBEJIMBON CTOMMOCTU. DTU IyHKThI HE MPEINUCHIBAIOT UCIOJIb30BaHUE OJI-
HOTO KOHKPETHOTO CIoco0a pacueTa MPUBEACHHONW CTOMMOCTH U HE TPEOYIOT OTPaHUYUTHCS MCIOJb-
30BaHHEM TOJIKO OMHCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEIECHHOW CTOMMOCTH TMPH OIEHKE CIPaBe.l-
nuBo# ctommoct. Crioco0 pacdera MpUBEICHHOW CTOMMOCTH, MCTIOIB3YEMBIi I OIEHKH CIpaBe]-
JUBON CTOMMOCTH, OyZIEeT 3aBUCETh OT (PAKTOB M OOCTOSITENIBCTB, CIIEIU(PUIHBIX IS OIEHUBAEMOTO
aKTUBa WM 00s3aTenbcTBa (HampuMmep, UMeeTcs Ju Hablto/laeMas phIHOYHAST MHPOpPMAIU O IeHaX
Ha COMOCTaBUMbIE aKTUBBI U 0053aTeIbCTBA), U OT HAIMYUS JOCTATOYHOTO 0ObeMa TaHHBIX.

Komnonenmut oyenku na ocHoge npueeodeHHoil Cmoumocmu

B14 Cnoco0s1 pacdeTa mpuBEIEHHON CTOMMOCTH OTJIMYAIOTCS CITIOCOOOM BKJTIOUEHHUS B pacyeT
AJIIEMEHTOB, OMMCAaHHBIX B IyHKTe B13. OnHaKko Bce HIKECIEAYOMUe 001Ue MPUHIIUIIBI ONIPEACIISIOT
IpUMEHEeHHE JTI000ro crnocoda pacyera NPUBEACHHON CTOMMOCTH, UCIOIB3YEMOI0 JJIsi OLEHKH CIIpa-
BEIJIMBOU CTOMMOCTH:

(a) JleHexHble TOTOKA W CTaBKU JTUCKOHTUPOBAHHS TOJDKHBI OTpakaTh IOMYIIEHHS, KOTOPbIE
MCIIOJIb30BAJINCH Obl YUaCTHUKAMU PbIHKA IPU ONpEesICHNH [IEHbl Ha aKTUB WK 0053aTeNIbCTBO.

(b) JlenexxHble MOTOKM M CTaBKH TUCKOHTHUPOBAHUS JAOJDKHBI YUUTHIBATH TOJBKO T€ (aKTOPBHI,
KOTOpBIE OTHOCSITCSI K OLIEHUBAEMOMY aKTHUBY UM 0053aTEILCTBY.

(c) YtoOb! u3bexaTh JBOMHOTO BKIIOYEHHS (DAKTOPOB pUCKA WIIM JK€ MX HEBKIIOUEHUS HE00-
XOAMMO, YTOOBI CTaBKH JUCKOHTHPOBAHUS OTPAXKAIIU T€ XKe JOIMYIICHHUS, YTO OBUIN MCIIOIb30BaHbI TIPU
pacueTe COOTBETCTBYIONIHNX JICHEKHBIX TTOTOKOB.

(d) omymienust B OTHOIIEHUH JCHEKHBIX IMTOTOKOB M CTABOK JUCKOHTHPOBAHUS JIOJKHBI OBITh
coo0pa3Hbl Mexy coboit. Hampumep, HOMUHANBHBIE I€HEXKHbIE TTOTOKH, KOTOPHIE YUYUTHIBAIOT BIIHSI-
HUe UHOIAUWU, JOIHKHBI JUCKOHTUPOBATHCSA MO CTAaBKE, YUHTHIBaIOUIe BiausHue UHGIsmu. Homu-
HalbHAsE 0€3PHUCKOBAasi MPOIICHTHAS CTaBKAa YYHUTHIBACT BIHUSHHUE WHOISAIUU. PeanbHbie ke JTCHEKHBIC
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MOTOKH, KOTOpPBIE MCKIIOYAIOT BIMSHUE WHQIIALNHU, JOJDKHBI TUCKOHTUPOBATHCA 1O CTaBKE, UCKIIO-
qaromeil BiusHue HHOIAIIA. AHAJOTHYHO CYMMBI, OTPa)KaroIlue JICHEKHbIE MTOTOKHU IOCJE HAJIOTO-
00J105KeHUs, TOJKHBI TUCKOHTHPOBATHCS C MCIIOJIB30BAHUEM TOCIEHAIIOTOBOM CTaBKU JUCKOHTHPOBA-
Husl. CyMMBI, OTpakaroliye ASHEXHbIE ITOTOKH 10 HAaJIoro00J0XKEeHUs, JOIKHBI JUCKOHTUPOBATHCS 110
CTaBKE€, COOTBETCTBYIOILIEH YKa3aHHBIM JIEHEXKHBIM IIOTOKAM.

(e) CraBKku AMCKOHTHPOBAHUS JOJDKHBI ONPEIENATHCS C y4eTOM Oa30BBIX SKOHOMHYECKHUX
(akTOpOB TON BaJIIOThI, B KOTOPOH BBIPAXKEHbI COOTBETCTBYIOLINE JIEHEKHbBIE TTOTOKH.

Puck u neonpedenennocmo

B15 Ouenka cnpaBeasiuBOi CTOUMOCTH C UCIOJIB30BAHUEM pacueTa MPUBEJICHHON CTOMMOCTH
OCYILIECTBIISIETCS B YCIOBUSX HEOIPEIEIEHHOCTH, IOTOMY UTO pacCMaTpHUBAaEMBbIE JIE€HEXKHBIE TOTOKU
ABJIAIOTCSI paCUETHBIMU BEJIMUMHAMU, @ HE 3aBEIOMO M3BECTHBIMH CyMMaMu. Bo MHOrux ciyyasx He-
OTIpEeNICJICHHBIMU SIBJISIFOTCSI KaK CyMMa, TaK W CPOKM BO3HUKHOBEHHS JICHE)KHBIX TOTOKOB. [lake
MPElyCMOTPEHHbIE JOTrOBOPOM (UKCHPOBAHHBIE CYMMBI, TaKHe Kak IUIATEXH MO 3aiiMy, SBISIOTCS
HEOIpeIeIeHHBIMU, €CIIH CYLIECTBYET pUCK Aedonra.

B16 YyacTHuUKM pBIHKa OOBIYHO CTPEMSTCS MOJYYUTh KOMIIEHCALUIO (TO €CTh MPEMHUIO 3a
PHUCK) 3a IPHUHITHE HEOIPENEIEHHOCTH, MPUCYIIEH JIEHEKHBIM MOTOKaM I10 aKTUBY MJIM 00s3aTellb-
cTBy. OlleHKa CIIpaBeAJIMBOIl CTOMMOCTH JOJKHA YUUTHIBATh IPEMHUIO 32 PUCK, OTPAXKAIOILYIO CYMMY,
KOTOPYIO YYaCTHUKU PbIHKA MOTpeOoBanu Obl B Ka4eCTBE KOMIICHCALIUU 332 HEONPEJEICHHOCTh, MPHU-
CYILIYIO JE€HEKHBIM MoTokaMm. MHave 5Ta oneHka He OyJIeT MpaBIuBO IMPEACTABIATH CIPABEATUBYIO
CTOMMOCTh. B HEKOTOPBIX Cllydasix ompesiesieHue COOTBETCTBYIOLIEH MPEeMUH 32 PUCK MOXKET BBI3BaTh
3arpynHeHus. OJHAKO CTENEeHb CIOXKHOCTU cama 1o ce0e He SBISeTCS MPUYMHOMN, TOCTaTOYHOM s
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnioco06s1 pacuera NpuBEeIEHHOW CTOUMOCTH PA3IMYAIOTCS B 3aBUCUMOCTH OT TOTO, KAKAM
00pa3oM OHHU YYUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BHJIA MCIOJIb3YEMbIX JCHEKHBIX IMOTOKOB.
Hanpuwmep:

(a) Coco0 KOpPPEeKTUPOBKU CTaBKU JUCKOHTHUPOBaHUA (CM. MyHKTHI B18 - B22) npennonaraer
MCIIOJIb30BAaHUE CTABKU JMCKOHTUPOBAHUSA, CKOPPEKTUPOBAHHOM Ha PUCK, U NPEAYCMOTPEHHBIE J10T0O-
BOpPOM, OO€IlIaHHbIE WU HauboJiee BEPOATHBIE JIEHEKHbBIE TTOTOKH.

(b) Meron 1 pacuera oxumaemMol NMpUBEAEHHONW cTOMMOCTU (CM. IyHKT B25) mpenmonaraer
MCIOJIb30BAHUE OXH/Ia€MbIX JEHEKHBIX MOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM pUCKA, U OE3pUCKO-
BOM IIPOLICHTHOM CTaBKHU.

(c) Metox 2 pacuera 0XXHIaeMOW MPUBEIECHHON CTOUMOCTU (cM. MyHKT B26) mpenmosiaraet
HCIIOJIb30BAHUE OXKUIAEMbIX JE€HEKHBIX IIOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JMCKOHTHUPOBAHUS, CKOPPEKTHPOBAHHOW IS BKJIFOUEHUS TIPEMHH 32 PUCK, TPeOyeMOl y4acTHHKaMH
pbiHKa. Takas cTaBKa OTJIMYAEeTCsl OT CTaBKH, UCIIOJIb3YeMOW MPH MPUMEHEHUH cioco0a KOPPEKTHUPOB-
KU CTaBKH JTUCKOHTHPOBAHMUSI.

Jnist onpeneneHust TeKyIeid CTOMMOCTH OYAyIEro SJKOHOMHYECKOTO 0X01a TpedyeTcs MpoBe-
CTH BCECTOPOHHHH aHaIN3 (PMHAHCOBOW JNEATEIBHOCTH KOMIIAHHMH, BKIIIOYAsl aHAINU3 JOXO0B, pacxo-
JIOB, WHBECTHIIMH, CTPYKTYpPbI KalHWTanxa, CTOUMOCTH HPEINPHUSTHS ITOCIIE OKOHYAHUS MPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBercTBUu ¢ 1.B28 Mexnynaponnoro crangapra ¢unancoBoi oruetHoctu (IFRS) 13,
«BO3MO’KHO, YTO OPraHU3ALUS UCHOJB3YeT AJIS pacueTa pealu30BaHHbIC JEHEXKHbIE TTOTOKHU 3a KaKoM-
7100 peNeBaHTHBIM MPONUIBIA MEPUOJ, CKOPPEKTUPOBAHHBIE C YUYETOM BO3HUKIIHMX BIIOCIIEJICTBUH
U3MEHEHHI 00CTOATENbCTB (HAmpuMep, M3MEHEHUH BHEIIHUX (PAKTOPOB, BKIIIOYAs SKOHOMHUYECKHE
WIA PHIHOYHBIE YCIIOBHS, OTPACIEBBIX TEHACHINH M KOHKYPECHIIMH, & TAK)Ke W3MEHEHHI BHYTPEHHUX
(bakTOpoB, OKa3bIBAIOIIMX OOJiee MPsSMOE BIMSHUE Ha OPraHU3allMIo), IPUHUMAs BO BHUMAaHHE JOIY-
[ICHHS] YYACTHUKOB PHIHKA.
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OneHIyUK Mpy MPOTHO3UPOBAHUY JIOXOJO0B OOBIYHO OMHMPAETCS HA PETPOCIIEKTUBHEIC JTaHHBIC
OyXrajnTepcKol OTYETHOCTH, Ha OCHOBE JAHHBIX KOTOPOH MPOTHO3UPYIOTCA Oymymue aoxonasl. [Ipen-
npusitre B 2012-2019 rr. m 1-3 k8.2020 roga He moiy4aeT BeIpydKy. [losToMy npumeHenue J{oxoaHo-
ro mojaxojia He meiaecoobpasHo. Bmecte ¢ Tem, mpu oneHke ocHoBHoro aktua (AO «BAHK CI'by)
JIoXOAHBIA MOAXO0/1 UCIIOIB30BaH.

10.2. O6ocHoBaHME BHIOOPA CPABHUTEIBHOI0 (PHIHOYHOI0) MOAX0/1A K OLIEeHKEe, METO0B B paM-
KaX MOAX0/1a, MOC/JI€e/I0BATeILHOCTH ONpe/ieIeHHs] CTOMMOCTH 00bEeKTA OLIEHKH, PAcYeThl

B cootBercTBuu ¢ 1. BS Ipunoxenus B x MexnyHapogHomy cTanaapty GUHAHCOBOM OTUET-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBOil CTOUMOCTHY,

«BS5 Tpu pbIHOYHOM TOJXOAE UCTIONB3YIOTCS LIEHBI U IpYyrasi COOTBETCTBYIOIIAs HH(MOpMAIIUS,
OCHOBaHHAas Ha PE3YJIbTATaX PHIHOYHBIX C/IEJIOK, CBSI3aHHBIX C UJICHTUYHBIMH HJIM COMTOCTABUMBIMU (TO
€CTh AaHAJIOTUYHBIMU) aKTUBAMH, 0053aT€IbCTBAMHU WM TPYIIONW aKTUBOB U 0053aTEIBCTB, TAKOW KaK
OusHec.

B6 Hampumep, B MeTOaxX OIICHKH, COTJIACYIOIIMXCS C PHIHOYHBIM MOJXOAOM, YacTO HCIOJIb-
3YIOTCSl PHIHOYHBIE MYJIbTUIUIMKATOPHI, TOydaeMble Ha 0a3e TPYIIbI COMOCTABUMBIX CHENOK. Mylb-
TUILJTUKATOPBI MOTYT HaXOJUTHCSA B OMPEACIICHHBIX JAUAaNa3oHax, I7ie KaKI0i COMOCTaBUMOM CHelKe
COOTBETCTBYET CBOW MYJIBTUIUTHKATOP. BBIOOP yMECTHOr0 MYJIBTHILTUKATOPA M3 COOTBETCTBYIOIIETO
JMara3oHa TpeOyeT CY)KJIEHUS C YI€TOM Ka4eCTBEHHBIX U KOJUYECTBEHHBIX (PaKTOPOB, CHIEIIU(DUIHBIX
I TAHHOM OLIEHKN)

OtedecTBeHHBIH (POHIOBBIN PHIHOK UMEET OCTATOYHO OTPAaHHUEHHBINH 00BEM U B MIOTHON Mepe
He o0ecrieurBaeT HHBECTUIIMOHHBIE MTOTPEOHOCTH POCCUHUCKHUX KOMITAHUH, TIO3TOMY OTCTaeT OT KPYII-
HEHIIMX MHUPOBBIX PHIHKOB. C IPYyroi CTOPOHBI, CUTyaIlusi HA MHUPOBBIX (DOHIOBBIX PBIHKAX HeECTa-
OuIIbHA.

Axnnn AO «[lapTHepCKHe HHBECTUIIUNY HE TPEICTaBICHBI HAa OTKPBITOM pbiHKe. CIIEJIOK ¢ ma-
KeTaMH aKIUH KOMIaHWiA, COMOCTAaBUMBIX IO OCHOBHBIM IMOKA3aTeIIsIM JIOXOJIOB U PACXOJIOB, COCTaBY
akTUBOB M maccuBoB ¢ AO «llapTHepckue MHBECTUIIMWY, OLEHIIMK HE BBISIBUI. YUWTHIBas JaHHBIC
(dakThl, OBUIO MPUHATO PENICHHE OTKA3aThCS OT MPUMEHEHUS CPAaBHUTEIHLHOTO MOIXO0Ja B paMKax
JIAaHHOT'O OTYETA.

10.3. Ob6ocHOBaHue BbIOOPA 3aTPATHOIO MOX0/1a K OllEeHKe, METOI0B B paMKaXx MOX0/1a, MocJie-
A0BATEJIBLHOCTD OMpeaeIeHUs] CTOUMOCTH 00bEKTA OLlEeHKH, pacuyeThl

B cootBercTBuu ¢ 1. B8 Ipunoxenus B k MexaynapogHoMy ctanaapty (GUMHaHCOBOW OTUYET-
HoctH (IFRS) 13 «Onenka crnpaBeasinBoii CTOMMOCTHY,

«B8 Ilpu 3aTpaTHOM MOAXO/E OTpa’kaeTcsi CyMMa, KOTopas MmoTpeboBayiach Obl B HACTOSIIIHIA
MOMEHT BpPEMEHHU JIsl 3aMEHbI 3KCIUTyaTallMOHHOM MOIIHOCTHU aKTHBa (Y4acTO Ha3blBaeMas TEKyIIeH
CTOMMOCTBIO 3aMelleHus). B 0ocHOBE 3TOro moaxo/1a JeKUT NpeanoaaracMasi o3uLus MOKyaTes, He
COTJIaCHOTO IJIATUTh 32 aKTUB OOJIbIlIE TEKYILEH CTOUMOCTH €ro 3aMmenieHus (npuioxenue B9 k Mex-
JTyHapoaHOMY cTaHaapty ¢uHaHcoBoil oruyetHoCcTH (IFRS) 13).

[To MHEHMIO OLICHIIMKA, TEKYIYI0O CTOUMOCTD 3amelleHust cooctBeHHoro kanutana AO «Ilapt-
HEPCKUE WHBECTUIMM», C YUETOM CJIEJIAHHBIX JOMYIIEHHUH, BO3MOXXHO ONPEIEIUTh KAK PHIHOYHYIO
CTOMMOCTh B paMKaXx 3aTpaTHOTO IOJXO0/a B COOTBETCTBUH C (pelepalbHBIMU CTaHAAPTAMH OICHKH.
IIpu 3TOM, MO MHEHUIO OLIEHILMKA, BOZMOXHO OMNPEJEIUTh PIHOYHYIO CTOMMOCTb aKTUBOB U 00s3a-
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TEIBbCTB, OTPAKCHHBIX B OyxranTepckoi otueTHOCTH 10 PBCY, MOCKONBKY 1eNbI0 JaHHOW OIEHKU HE
SIBJISICTCS] OIIEHKA KaXKJ0T0 akThBa U 00s3aTenbcTtBa AO «llapTHEepcKkre HHBECTUIIMNY B LEISAX COCTAB-
JIEHUS] OTYETHOCTH 110 MeXIyHapOaHBIM CTaHAapTaM (PMHAHCOBOM OTYETHOCTH

B cootBerctBuu ¢ cT. 18 @CO Nel 3aTpaTHBII TOAXO/T - COBOKYITHOCTh METOJIOB OLIEHKHU CTOM-
MOCTH OOBEKTa OIIEHKH, OCHOBAaHHBIX Ha OMpPEIEJICHHH 3aTpaT, HEOOXOIUMBIX I MPUOOpETeHHS,
BOCIIPOM3BOICTBA JINOO 3aMEIICHUs] 00BEKTA OLIEHKU C YUETOM M3HOCA M yCTapeBaHUil.

B cootBerctBuu € cT. 19 @CO Nel 3aTpaTHbI 110AX0/1 IPEUMYIIIECTBEHHO IPUMEHSIETCS B TEX
ClIydasx, KOrja CyLIECTBYET JOCTOBEpHasi HH(OpMaIMs, O3BOJISAIONIAs ONPEEIUTh 3aTPaThl HA MPHU-
oOpeTeHne, BOCIIPOU3BOICTBO JIMOO 3aMEIIeHHE 00HEKTa OI[CHKH.

B cootBerctBuu ¢ 11.11 @CO Ne §

B pamkax 3aTpaTHOro MoAXo/Aa OICHIIUK OMPEeNsieT CTOMMOCTh OOBbEKTa OIEHKH Ha OCHOBE
CTOMMOCTH TPUHAIJICKAIINX OpPraHU3aliK, Beaylleld OM3HEeC, aKTHBOB M MPUHATHIX 00S3aTEIBCTB.
[IpuMeHeHne 3aTpaTHOTO M0AX0/1a HOCUT OIPAaHUYEHHBIN XapakTep, U JaHHBIN 110X0J], KaK IIPAaBUIIO,
MPUMEHSIETCS, KOoraa IpUObLIb U (WIH) AEHEKHBIM TOTOK HE MOTYT OBbITh JIOCTOBEPHO OIpPENENIEHbI, HO
IIPU 3TOM JIOCTYITHA AOCTOBepHas nHGOpMalusa 00 aKTUBaX U 0053aTeNbCTBAX OpPraHu3alluy, BeayIIeH
ousHec.

11.1. Ipu ucnoabp30BaHUU 3aTPATHOTO TMOAX0/1a KOHKPETHBIA METOJ] MIPOBEACHHUS OIICHKH 00b-
€KTa OLIEHKHU IPUMEHSAETCSA C YUETOM OKUJaHUH OTHOCUTENIbHO MEPCHEKTUB JIEATEIbHOCTH OpraHu3a-
UM (KaK AeMCTBYIOIAs UM KaK JTUKBUIUPYEMast).

11.2. B cnyyae Hamu4usl TMPEANOCHUIKM JUKBUAAIIMN OpraHU3aIliu, BEaylleld OWU3HEC, CTOH-
MOCTh 00BEKTa OLIEHKH OTpEAeNsAeTCs KaK YHCTas BhIpydyKa, MojdydaeMasl Mociie peajn3alii aKTHBOB
TaKOW OpPraHU3alUy C YYETOM IOTallIeHHs] UMEIOIIENCs 3a/I0JKEHHOCTH U 3aTpaT, CBSA3aHHBIX C peaju-
3alMeil aKTUBOB U MPEKpaIlleHUeM JesITeIbHOCTH OpraHu3allliy, Beyle On3Hec.

11.3. Ilpu onpeneaeHuu CTOUMOCTH 00BEKTa OIIEHKU C MUCTIOIB30BAHIUEM METO/I0B MPOBEICHUS
OLICHKH O0BEKTa OLIEHKH 3aTPAaTHOTO MOAXO0/a OLEHIIMKY ClIeyeT MPOU3BECTH MO3TAIMHbIN aHAIN3 1
pacyeThl COrJIaCHO METO/I0JIOTHH OLIEHKH, B TOM YHUCJIE:

a) U3y4UTh U MPEACTaBUTh B OTUYETE COCTAB AKTHBOB U 00SI3aTENBCTB OpraHU3allMHU, BeAyIIeH
OousHec;

0) BBISIBUTH CIICIUATM3UPOBAHHBIC M HECTICIIUATM3UPOBAHHBIC AKTUBBI OPTaHHU3AINH, BEIyIICiH
omsnec. Crienuaau3upoOBaHHBIM aKTHBOM MPHU3HAETCS aKTHUB, KOTOPBIA HE MOXKET OBITH MPOAAaH Ha
PBIHKE OTZEIBHO OT BCEro OM3HEca, YaCThI0 KOTOPOrO OH SBIIAETCA, B CUIY YHUKAIbHOCTH, 00YCIIOB-
JICHHOW CIeIUANTU3UPOBAHHBIM XapaKTepOM, Ha3Hau€HHEM, KOHCTPYKIMEW, KOHpUrypauuen, cocra-
BOM, pa3MepOM, MECTOIOJIOKECHHEM W JPYTrUMHU CBOWCTBaMHU akTHBa. OLEHIIMKY HEOOXOIUMO TPO-
aHAJIM3UPOBATh CHELUATU3UPOBAHHBIE AKTUBBI HAa MPEIMET HAJIMYMS Yy HUX IMPU3HAKOB SKOHOMHUYE-
CKOI'0 yCTapeBaHMs;

B) paccyMTaTh CTOMMOCTb aKTUBOB U 00SI3aTEJIbCTB, a TAKXKE, B Cllydae HEOOXOJAMMOCTH, /10-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUH C MPUHITON METOJOJIOTHEN UX pacueTa;

T') IPOBECTU PacUeT CTOUMOCTH OOBEKTa OIICHKH.

BbIBOI 0 BO3MOKHOCTH IIPUMEHEHHUSI € 3aTPATHOIO MOAX0/1A:

3arpaTHBIA TMOJXOJ — METOJ HAKOIUICHHS aKTHBOB, BO3MOXHO MPUMEHHTbH, T.K. 00BEKTOM
OLICHKH SIBIISICTCS MPEANIPHUITHE, 001a1al0IIee aKTHBAMH, KOTOPBIE MMEIOT JICHE)KHYIO OLIeHKY. bamanc
npeanpusTs 3a 12 mec. 2019 roga, 3 k8.2020 r., a Taxxxe OCB 3a ssHBaph-HOA0ps 2020 1. MOTYYSHBI
OneHmukoM oT 3aKazyuKa.

B cootBerctBum ¢ . 12 ®CO-8 «Onenka 6usneca (PCO-8)», [Ipu onpeneneHnn crouMocTu
00BeKTa OLICHKHU B paMKax IMPHUMCHCHUSA KAXKAOT'O M3 HMCIIOJb30BAHHBIX MCTOAOB IMPOBCACHHA OLICHKU
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00BEKTa OLEHKH OLECHIIMK JIOJDKEH YCTAaHOBUTH M OOOCHOBATH HEOOXOJWMOCTh BHECEHHS HCIOJIB30-
BaHHBIX B pacueTax KOPPEKTUPOBOK U UX BEIUUHHY.

[Ipu ucnonap30BaHUM 3aTPATHOrO MOJXO0Ja KOHKPETHBIM METOJ| MPOBEIEHUS OLEHKHU 00bEeKTa
OLICHKH MPUMEHSETCS C YUETOM OXHJIAHUW OTHOCUTEIBHO MEPCIEKTHB JEATEIbHOCTH OpraHU3alun
(xak AeicTByIOMIas UK KaK TUKBUIUpyeMasi).

B manHOM OT4eTe mpenanoiaraeTcs AalbHEHIIee CYIIeCTBOBAaHIE OPTaHU3aIiH, TT03TOMY OyIeT
UCIIOJIb30BaH Memo0 HaKONIEHUs AKMUBOE.

[Ipu oneHKe MPEANPUITHIT METOJIOM HAKOIUICHUS aKTUBOB CTOMMOCTH OM3HECA OMpEeesieTCs
KaK phIHOYHAsI CTOMMOCTh BCEX aKTHBOB OOIIECTBA 3a BBIYETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TenbeTB. [Ipu pacueTe CKOPPEKTUPOBAHHBIX YHCTHIX aKTHBOB OICHINWK npuaepxuBaicsa [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBep»/1€HUH MOPSAIKA OMPEAEICHUS CTOMMOCTH YHCTHIX aKTUBOBY.

MeTton peanusyercs B HECKOJIBKO ITaloB:

[IpyHuMaeMble K pacyeTy aKTUBBI BKIIIOUAIOT BCE aKTUBBI OPTaHHU3allUU, 32 UCKIIOUCHHUEM JIe-
OMTOPCKON 3aJI0HKCHHOCTH YUpeauTeNnel (y4acTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) IO
B3HOCaM (BKJIaJaM) B YCTaBHBIN KamuTaj (yCTaBHBIN (GoHI, maeBoi (OH, CKIATOYHBIA KaUTAI), 1O
oImJjiaTe aKIIui.

[IpuHMMaeMble K pacueTy 00s3aTeNIbcTBa BKIFOYAIOT BCE 005S3aTEIhCTBA OPTaHU3AINH, 33 HC-
KIIIOYEHUEM JIOXOJIOB OyIyIIMX MEePHOAOB, MPU3HAHHBIX OPTaHU3alMEl B CBA3H C MOJYYEHHUEM TOCY-
JTApCTBEHHOM MOMOIIIHY, a TAK)KE B CBA3HM € 0€3BO3ME3AHBIM NOJYyYEHHEM HUMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW 169895/#p31

© Koncynwrantllmroc, 1992-2014

PeiHOYHAs CTOMMOCTH aKTMBOB M 00s53aTEIbCTB KOMIIAHWM B paMKaX 3aTPAaTHOTO IMOAXOJAa
orpeniessieTcs MyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel OyXranTepckoro OantaHca.
KoppektupoBka HeoOxoanma, MOCKOJIBKY OalaHCOBasi CTOMMOCTh aKTUBOB U 00S3aTE€IIbCTB KOMITAHUU
BCJICJICTBUE MH(IISIITUN, N3MEHEHU KOHBIOHKTYPHI PhIHKA, UCTIOJIB3YEMBIX METOJIOB ydeTa HE BCEraa
COOTBETCTBYET PHIHOYHON CTOUMOCTH.

Cratpu Gananca, coctapisitoniue MeHee 2% CTOMMOCTH MMYILECTBA, KOPPEKTUPOBKE OOBIUYHO
HE MOJ1JIeXkaT.

B mmxecnenyromeit tabnume Oyxranrepckas nHGopManus MpeacTaBieHa B BUAE OyXraiaTep-
ckoro Oamanca Ha 31.12.2019 r., 30.09.2020 r. u ma 30.11.2020 r.

Tadmnua 11. Uadopmanust Byxraarepckoii oTyeTHOCTH

3HayeHune HA 3HauyeHue HA
31.12.2019 mo 30.09.2020 mo 3HaueHue HA
HanMeHOBaHMe NOKA3ATels! Kox HHpOpMALUH HHpOpPMAIUH 30.11.2020 no
Byxraarepckoro | Byxraiarepckoro uHpopManun
oasnaHca, 0asiaHca, OCB, ThIC.pyd
ThIC.pY0 ThIC.pyD
AKTHB
HematepuanbHbie aKTUBBI 1110 0 0 0
PesynbTathl HccneoBaHuil 1 pa3paboToK 1120 0 0 0
OCHOBHBIE CPEICTBA 1150 0 0 0
Jloxo/HbIE BIIOKEHUSI B MaTepHAaJIbHbIC IIEHHO- 0 0 0
CTSIM 1160
DUHAHCOBBIE BIIOKEHHUS 1170 601 283 795 283 795 283
OTII0)KEHHBIC HATIOTOBBIC AKTHUBBI 1180 5 9 10
[Tpoune BHEOOOPOTHBIC AKTHUBBI 1190 4 809 19 439 22 963
Hmozo no pazoeny I 1100 606 097 814 731 818 256
3amnacel 1210 0 0 0
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3HayeHue HA

3Hauyenue Ha

31.12.2019 no 30.09.2020 no 3HayeHHe Ha
HanMeHoBaHMe NOKA3aTets Kox HHpOpPMALUH HHpOpPMALUH 30.11.2020 no
Byxraarepckoro | Byxraiarepckoro uHpopmManun
o0ajanca, O0asaHca, OCB, TbIC.pY0
ThIC.py0 ThIC.pY0
Hajtor Ha 106aBJI€HHYI0 CTOUMOCTBD IO PHOO-
PETEHHBIM LIEHHOCTSIM 1220 0 0 0
JlebuTopckast 3a10J1KCHHOCTD 1230 68 59 45
DUHAHCOBBIE BIIOKEHHUS 1240 194 000 0 0
JleHexHBIE Cpe/ICTBA 1250 2691 347 716
ITpoune 060POTHBIC AKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 196 759 406 761
BAJIAHC 1600 802 856 815 137 819 017
IMaccus 0
YcraBHbII KanuTan 1310 773 166 773 166 773 166
CoOCTBEHHBIE aKIIMH, BHIKYIUIEHHBIE Y aKITHO- 1320 0 0 0
HEpoB
IepeonieHka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
Jlo6GaBouHbI# KaruTan (06€3 IepeoleHK ) 1350 0 0 0
PesepBHblil kKanuTan 1360 3727 4291 4291
Hepacnipenenennast npuObUIb (HEMOKPBITHIIH 1370 24983 36 606 39 336
yOBITOK)
Hmozo no pazoeny II1 1300 801 876 814 063 816 793
3aeMHbIE CPEJCTBA 1410 0 0 1500
OTJ10)KEHHBIE HAJIOTOBBIE 0053aTeNbCTBA 1420 0 0 0
Pe3sepBbl 1101 yciI0BHBIE 00513aTENHCTBA 1430 0 0 0
[Ipoune obs3aTenbCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 1500
3aeMHBIe CpencTBa 1510 0 0 0
KpenuTtopckast 3a101KEHHOCTD 1520 950 1029 672
Jloxo bl OYayIIUX IEPHOJIOB 1530 0 0 0
Pe3epBbl peCTOSIIUX PACXOI0B 1540 0 0 0
[Ipoune obOs3aTenbCTBA 1550 30 45 52
Hmozo no pazoeny V 1500 980 1074 724
BAJIAHC 1700 802 856 815 137 819 017

3ameuanue. Pa3znmune BenuuH CYMM aKTHBOB U IMAaCCHUBOB OMPCACIACTCA OKPYIIJICHUEM IIPU

BBOJIE MH(OPMAIIIH.

10.3.1. Ouenka ¢puHAHCOBBIX BJIOKEHUI

Kon ctpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIIOKEHUSM OTHOCSITCSI:

1. rOCyJIapCTBCHHBIC M MYHHIIMITAJIbHBIC IICHHBIC OyMaru,

2. IIEHHBbIC OyMard Ipyrux OpraHu3allyi, B T.4. OOJIHMrallii, BEKCEIs;

3. BKJIJ[bl B yCTaBHBIE (CKIIAOYHBIC) KATUTAIIBI IPYTUX OPraHU3aIuii (B T.4. JOYEPHUX U
3aBUCHUMBIX XO3SMCTBEHHBIX OOIIECTB);

4, MIPEIOCTABJIICHHBIC IPYTHM OpraHU3aIUsIM 3aiMBI,

5. JICTIO3UTHBIC BKJIAIBI B KPSAUTHBIX OPTaHH3AIUIX,
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6. JeOUTOPCKas 33J0JDKEHHOCTh, MPUOOPETCHHASI HA OCHOBAHHMH YCTYIIKH MpaBa TpeOoBa-
HUS, U TIp.

B cocraBe (prHAHCOBBIX BIIOKEHUH YYUTHIBAIOTCS TaKke BKJIAAbl OpraHU3alMU-TOBAPHINA I10
JIOTOBOPY IPOCTOTO TOBapHILECTBA.

K ¢hmHaHCOBBIM BIIOKEHUSIM OpraHU3aIMHA HE OTHOCSTCS:

1. COOCTBEHHBIE aKIIMH, BBIKYIUICHHBIE Y aKIIUOHEPOB;

2. BEKCEJIs, BBIIAHHbIE OpraHu3alnen-BeKCeIeaTeIeM OpraHu3aluu-IIPOAaBIy IIPH pac-
yerax 3a MPOAYKIHIO, padOoThl, YCIIyTH;

3. BIIO’KCHMS B HEJBMKUMOE U MHOE UMYILIECTBO, UMEIOIIEE MAaTEPUAIBHO-BELIECTBEHHYIO
bopmy, IpeocTaBiIsieMble 3a IJIaTy BO BDEMEHHOE MOJIb30BaHKE C IIETbI0 MOIYUEHHs JOX0/1a;

4. JIparoLieHHbIC METaJUIbI, FOBEJIMPHBIEC U3ENNs, IPOU3BEACHUSA UCKYCCTBA U UHBIE aHA-

JJOTUYHBIC LICHHOCTH, HpI/IO6p6TCHHHe HC U1 OCYHICCTBICHUA OOBIYHBIX BUI0B ACATCIIBHOCTH.

AKTI/IBBI, HMCHOIHUEC MAaTCPHUAJIbHO-BCIICCTBCHHYIO (1)OpMy, TaKHWC KaK OCHOBHBLIC CpCACTBA, Ma-
TCPHUAJIBHO-TIPONU3BOACTBCHHBIC 3allaChbl, d TAKKC HEMATCPHUAJIBHBIC dKTHUBBI HC SABJIAIOTCA (I)I/IHaHCOBBI—
MH BJIOKCHUSIMHU.

DUHAHCOBBIE BIIOKEHUS CUUTAIOTCSI KPATKOCPOUHBIMH, €CJIM CPOK HX MoramieHus (o0paiieHus)
MmeHee 12 Mecsnes.

DUHAHCOBBIC BIOXKEHHUS MOTYT OBITh TPUOOPETEHBI HA IEPBUYHOM WIJIM BTOPUYHOM PBIHKAX,
MOTy4eHbI 6€3BO3ME3/IHO MM OT yUpeIUTeNel, TOTy4eHbl OT KOHTPAreHTOB.

Ennnuna Gyxrantepckoro ydera (MHAHCOBBIX BJIOXKECHUN BBIOMpPACTCS OpraHu3anmuei camo-
CTOATCIIBHO. EIO MOXKET 6I>ITI> CCpI/ISI, HapTI/Iﬂ n T.II. OILHOpOZ[Haﬂ COBOKYHHOCTI) (1)I/IHaHCOBI)IX BJIOXKEC-
Hull. DUHAHCOBBIE BIOXKEHUS IPUHUMAIOTCS K OyXrajaTepcKoMy yUETy MO MePpBOHAYAIbHON CTOUMO-
CTH.

Cnoco0 nocTymniieHusi B OpraHu3anuIio: IMepBoHauyaJbHAS CTOMMOCTh:

CymMa (hakTHIecKnX 3aTpaTr opraHu3alny Ha nprobperenne, 3a uckmodernem HJC

[IpuoOperenue 3a miaT
proop y ¥ UHBIX BO3MEI[AEMbIX HAJIOTOB.

B kauecTBe BKJ1aa B yCTaBHBIH (CKJIaOYHbIN)

amTan JleHexHast OI[eHKa, COTTTaCOBAHHAS yIPEAUTETAMHE (YIaCTHUKAMH).

Texymas ppIHOYHAs CTOUMOCTb - €CJIU €€ MOYKHO OIPEAEIIUTD.

CyMMa JIGHeXKHBIX CPEACTB, KOTOPasi MOXKET OBITh MOJTydeHa B Pe3ylbTaTe IPORaXu
MIOJTy4EHHBIX IIEHHBIX OyMar Ha JIaTy X NPUHATHS K OyXranTepckoMy ydery, - JUis
LIEHHBIX OyMar, 10 KOTOPBIM HE PACCUUTHIBACTCS PHIHOYHAS IeHa.

be3Bo3mesHOE nocTynienue

HpI/IO6p€TeHI/Ie o J0roBopam, npe€aycmarpumuBa- CroumMocTthb AKTHUBOB, NEPEAAHHBIX WK NOJICKAIIUX NTEpeaavde opraHmauI/Ieﬁ,
IOIUM OIUIaTy HEACHEC)KHBIMU CPEICTBAMUA (06- KOTOpas yCTaHaBJIMBACTCA UCXOAs U3 LIEHEI, 110 KOTOpOfI B CPaBHUMBIX 00CTOATENb-
MGH) cTBaxX 0OBIYHO opraHusanus onpeacass€T CTOMMOCTb aHAJIOTUYHBIX aKTUBOB.

B kauectBe BKJIaJa OpraHusaliuu-ToBapuiia 1mo ﬂeHe)KHaH OLICHKAa, COorlaCoBaHHas TOBapullaMu B JOIOBOPE NPOCTOro TOBapUlie-
J0T0BOPY IMPOCTOT'0 TOBAPUILIECTBA CTBa.

[enuble Oymaru, He MPUHAICKAIIUEC OPTaHU3a-

IIUM Ha TIPpaBe COOCTBEHHOCTH, X03HCTBEHHOTO

BEZICHUS MJTU ONIEPATUBHOT'O YIIPaBJICHUS, HO B oneHke, npenycMOTpEeHHOH B IOTOBOpE
HaXOJsIIIMeCs B €€ MOJIb30BAHNUHU WU PaCIiopsi-

JKEHUU B COOTBETCTBUU C YCJIOBUSMH JIOTOBOPA

Cocras crareit «@unancoBbie BroxeHus» (1170) u dunancossie Baoxenus» (1240)
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Tadomuua 12. Cocras crareii «/{ojrocpounbie @MHAHCOBbIE BJIOKEHUS»

Beauunna, pyo. Conep:xkaHue CTaTbu
601 282 700,00 Binosxenne B 000 "Hopauusect"
194 000 000,00 3aiim AO «Perent»

Tadanua 13. Uudopmanus o 3aiiMe BbITaHHOM

CTp— Ne gorosopa Jara Ilpeno- Jara Ilorame- | Cymma 3aiima, | I[Ipouent-
CTaBJIeHUS HUSA pyo. Hasl CTaBKa
AO «Perenm» 111/08/10/2019 09.10.2019 31.12.2023 194 000 000 10,9%

10.3.1.1. Ouenka noiu B YK OOO «Hopaunsect»

Ha naty ontenku AO «IlapTHepckue nHBeCTHIIMIY 00JiagaeT aojei B ycrapHOM Kanutaie OO0
«Hopaunsect» B pazmepe 19,7142% % ycraBHOTO KanuTasa.

00O «Hopaunsect» yupexxaeno 30 asrycra 2011 roaa.

Y4acTHUKH — 5 IOpUIUYECKUX JTULL.

Ycraubii kanuran O6mectsa — 3 050 000 000 pyoiei.

Mecronaxoxaenue O6mectsa — Mocksa, Poccuiickas ®enepanus, yn.Cepres Makeesa, 1.13.

B 4 kBaprane 2011 roga OOO «HopauaBecT» npuodpesno 5 740 266 0OBIKHOBCHHBIX aKIIUH
OAO Kb «CEBEPT'A3BAHK» (B mocnenytomem tekcre — bank), uto coctaBmsuio 86,81% oT Bcex
pa3MelIeHHBIX OOBIKHOBEHHBIX HMEHHBIX Akl OTKPBITOrO aKIMOHEPHOTO OOIIeCTBa KOMMEPUYECKUI
O0aHk pa3Butusi razoBoil mpomsiuieHHOcTH CeBepa «CEBEPI'A3BAHK». HomuHnanbHas cToumMocThb
nonu coctapisiia — 2 404 700 000 py6ueit. B mocneayromem nos ysenmdera 1o 100%

B 2012 rony pemenuem akmuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepeumeHoBaH B
OAO «bAHK CI'b». Crnenyromee HanMeHOBaHue Oanka IlyOnnuHoe akmmoHepHOE OOIIECTBO
«CEBEPI'"A3BAHK» (ITAO «bAHK CI'b»). B 2020 roay cocrosiocs emie ogHo nepernMeHoBanue. Ha
JaTy olleHKn HauMeHoBaHue — AkimonepHoe o6imectBo «CEBEPI'ASBAHK» (AO «bAHK CI'by).

HNudopmanus 06 AO «bAHK CI'b»

[TonHoE pupMeHHOE HANMEHOBAHUE AximonepHoe o6mectBo « CEBEPI'TAZBAHK»
CoxkpaiieHHOe (PUpMEHHOE HAaMMEHOBAHHE AO «bAHK CT'by»

CBUIIETENBCTBO O TOCYIaPCTBEHHOM peructparmu kpeaut- | 29 anpens 1994 roga, perucTpaiioHHBINA HOMEP

HOM opraHu3anuu, HoMep, AaTa perucTpanyu 2816

TeHepatbHas muiensis Barka Pocci I'enepanbnas JIALEH3UA banka Poccun
Ne 2816 ot 08.06.2015

OcHOBHO# rocynapcTBeHHbIH PeructpaimoHHbIid HOMEp 1023500000160

CBUETENBCTBO O BHECCHHMU 3amucu B EnuHbII
rOCYIApCTBEHHBIM peecTp HOPUAUYECKUX JIHI] O

JlaTa BHECEHHS 3alHCH O CO3JIaHUH (O TIEPBOM MPEIOCTAB- FOPUINICCKOM JIUIE, 3apEeTHCTPUPOBAHHOM IO
JICHUU CBeJIeHMIT) B ETUHBIN roCy1apCTBeHHBINH PeecTp 01 urons 2002 roma, Ne001022019, cepust 35,
OpUIUIECKUX JTUI], HoMep CBHIIETENBCTBA BbIJIJaHO YmpaBieHneM MunucrtepcrBa Poccuii-

ckoii deneparuu 1Mo HayioraMm u cbopam 1o Bo-
Joroackoi obmactu 26 asrycra 2002 roaa.
MecToHax 0o IeHre OaHKa B COOTBETCTBUU C Y CTaBOM 160001, r. Bonorna, yn. brarosenienckasi, 1.3
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Anpec crpanuiisl (cTpanuir) B cetd MHTepHeT, Ha KoTopoi | http://www.severgazbank.ru
(Ha KOTOpBIX) MyONMUKyeTcs GUHAHCOBasi HHPOPMALUs
KPEUTHOW OpTaHU3allui — SMUTEHTA

Koppecnonnenrckuit CUET
PexBusuts! banka 30101810800000000786 B I'PKI] r. Bomoraa
MHH 3525023780 / KIIIT 352501001

Nudopmarms o durancoBeix pesyiaprarax aesreasHoct AQO «bAHK CI'by»
Hwxe npencrasnena Mugpopmariyst 06 akTuBax, COOCTBEHHOM KalUTaje U HEPACIPEIeIeHHOM
npuobu AO «bAHK CI'b» o nanuem finmarket.ru

Tabanna 14. NUudopmanus o puHaHcoBBIX pe3yiabTaTax AesreabHocTH AO «BAHK CI'b»

Nata 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2013 2014 2015 2016 2017 2018 2019 2020
Arcrmet 29 002 32743 28 190 37384 | 51806 53 645 58 575 62 173
016 030 571 960 314 419 023 619
Howmep 1o e- 137 139 145 110 94 01 85 86
JIMYNHE aKTHUBOB
Cobetsenmbii | 5 939711 | 2513378 | 2625387 | 3044951 | 3501874 | °92 | 5140802 | 5323219
KaruTan 870
Homep o CK 160 178 172 142 131 125 120 115
Hepacnpene-
JICHHas npu-
Obute Ny 50598 | 193677 | -309149 | 488726 | 443652 | 654295 | 229039 | 429659
(CoBoxymHBII
(UHAHCOBBIT
pe3yIIbTar)
Homep no HIT 369 179 614 93 105 81 162 92
31 nexabps 2016
AKTHBEI CoOCTBEHHBIN KaITATal COBOK}THHﬁ (DHEARS
COBBIU PE3YIbTAT
LT Peruon
s I

TCKYII.

u3M.% No TEKyll. 3HaY. Ne
3HaY.

TEKYIIl. 3Ha4. u3M.% No

HLAHK CT'b BonoronckO6n 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIN KaITATA I RO UG 1
NIPUOBLIb
Opranwusza- Peron
s —
TEKYIII. 3Ha4. 13M.% No TeRVIL M. % No TEKYIIl. 3HaY. No
3HAY.
BAHK CI'b BomoroackOo611 51 806 314,0 +38,57 94 3501874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=149
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
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31 nexabps 2018

HepacnpenenenHas mpu-

AKTUBBI CoOCTBEHHBINM KaIATa
OBLIb
Opranuzanus Pervon
TEKYIIL. 3HaY. m3M. % Ne TEKYIIl. 3HaY. M. % Ne TEKYIIl. 3Hay. Ne
BAHKCIB  BomorogckOgn >0 0% 41096 +354 91 386287000 +1030 125 65420500 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=152

31 nexabps 2019 1.

AKTHELI CofcTBEHHLIW KEaNHTan CoBOKyNHbLIH BMHAHCOBLI PESYNETAT

QOpradusauns Pernot

TEKYL, 3HAY. nzm. % i3 TEKYL. SHAY. Ham. % i - TERYVIY, 3HAY. MNe

-

o
o

EAHE CTE BonorogokOan 58 023,00 +9,18 85 5140 802,00 +33,08 120 229039,00 162

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=157

30 cents6ps 2020 r.
AKTHBLI CofcTBeHHLIN KanuTan "YucTas npubbine
Opranuzauus PernoH
TEKYLY, SHAY. n3m. % N2 TERYIY. SHAY nam. % I TEKYIY, 3HAY. N
BEAHK CI'B BonorogckOan 62173 619,00 +6,14 26 5323 219,00 +3 54 115 428 659,00 92

http://mww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=162

4 ampenst 2019 roga 3aperucTpupoBaH OTYET O PA3MEIICHUH CyOOPOUHUPOBAHHBIX 00 1UZAUUTL
banka na cymmy 1 250 000 000 py6seit. 26 anpens u3 LIb P® nonydeHo coriacue Ha BKIIOUYEHHUE Jie-
HEXXHBIX CPEJICTB, MOIYYCHHBIX OT pa3MEIICHUs YKa3aHHBIX OOJHTraluii, B cCOCTaB 100aBOYHOIO Kalu-
tasia baHka.

Cpox obOpaienus 00Mraiuii He yCTaHOBJICH.

[IpunoOperenne obmuranuii o3HayaeT corjacue mpuoodpetarenei (BaagenpieB) Obmuranuii ¢
BO3MOXKHOCTBIO X MOTAIIeHHs 110 ycMOTpeHHI0 KpeauTHo# opranu3aliun-3MUTEHTA.

bankom Poccun coriacoBaHo BKIIIOUEHHE CPECTB, MPUBICYCHHBIX B PE3yNbTaTe pa3MEICHUS
O6nuramnuii, B coctaB 106aBoyHOro Kanutana. Pemenue o nmoramenun O0nuranuii MokeT ObITh MPHU-
HATO TOJIBKO MOCJIe coryiacoBanus ¢ bankom Poccun Bo3amoxkHOCTH noramenust O0auraiuid.

Taoauna 15. Undopmanus o cyéopaunupoBanubix odauranusix AO «bAHK CI'b».

HanMeHoBaHMe XapaKTepUCTH-
KH HHCTPYMEeHTa KanuTajaa

Onucanue xapakrepu-
CTHKHM HHCTPYMEHTAa

Onucanue xapakrepu-
CTHKHM HHCTPYMEHTA

Onucanue xapakrepm-
CTHKH MHCTPYMEHTAa

CoxpamieHHOEe PUPMEHHOE
HaMMEHOBaHHE YMUTCHTA HH-
CTPYMEHTa KaluTaja

ITAO "BAHK CT'B"

ITAO "BAHK CT'B"

IMAO "BAHK CT'B"

WneHTnduKannoHHbI HOMEp
HWHCTPYMEHTA KanuTaja

406028168

40502816B

40402816B

IIpaBo, npuMEHUMOE K UHCTPY-
MEHTaM KaIuTana

POCCUA

POCCUA

POCCHA
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HanmenoBanue xapaKTepucTH-
KM MHCTPYMEHTa KANUTAJIA

Onncanne xapakTepu-
CTHMKH HHCTPYMEHTAa

Onncanne xapakrepu-
CTMKH HHCTPYMEHTAa

Onucanne xapakrepu-
CTHMKH HHCTPYMEHTA

K WUHBIM HHCTPYMEHTaM oO0IIen
CIIOCOOHOCTH K ITOTJIOIICHHIO
yOBITKOB

HE MIPUMCHUMO

HE MIPUMCHUMO

HC MPUMEHUMO

PerJ'IHTI/IBHLIe YCJI0BUs

YpoBeHb kanuTaia, B KOTOPbII
MHCTPYMEHT BKIIIOYAETCS B T€UE-
Hue nepexogHoro nepuoaa («ba-
3enb [11»)

HE MPUMCHUMO

HE MPUMCHUMO

HC MPUMEHUMO

YpoBeHb kanurana, B KOTOPbIil
HMHCTPYMEHT KaIlluTaja BKII0YaeT-
Cs1 IOCJIe OKOHYaHHUS MePexo HO-
ro nepuoaa («bazens 111y»)

100aBOYHBIN KaIUTal

100aBOYHBIN KalTUTaI

100aBOYHBIN KalluTall

YpoBeHb KOHCOIUAALNH, Ha
KOTOPOM MHCTPYMEHT BKJIIOYAET-
Csl B KalUTal

Ha UHAMBUAYAIbHOMI
OCHOBE M YPOBHE OaHKOB-
CKOM I'pyIIIbI

Ha UHAMBUAYAIbHOMI
OCHOBE M YpOBHE OaHKOB-
CKOM I'pyIIIbI

Ha UHJIMBUAYaJIbHOMN
OCHOBE H YPOBHE OaH-
KOBCKOM Ipynisl

Tun uactpymeHTa

CyOOpPIUHUPOBAHHBIM
00IUTalMOHHBIN 3a€M

CyOOpIMHUPOBAHHBII
00IUralMOHHBINA 3a€M

CyOOPIUHUPOBAHHBIH
O0IUTrallMOHHEIN 3aeM

CTOUMOCTh HUHCTPYMEHTA, BKIIIO-
YCHHAas B pacyeT KaluTajla

450 000 TbIC. pyONEH

400 000 ThIC. pyONEii

400 000 TeIC. pybIeH

HomunHanbHast crouMocTh MH-
CTpyMEHTa

450 000 TBIC. pyONEH

400 000 TeIC. pyONEi

400 000 TbIC. pyOIEl

Knaccudukarus nHCTpyMeHTa
KamuTana Juis nenen oyxranrep-

00s13aTeNbCTBO, YIUTHIBA-
eMoe 110 0aJaHCOBOMU

00s13aTeNBCTBO, YIUTHIBA-
eMoe 110 0aJIaHCOBOM

069[321T6J'ILCTBO, Y4UThI-
BaeMoe 110 0aIaHCOBOM

CKOTO yueTa CTOMMOCTH CTOUMOCTHU CTOUMOCTH
Jlata boinycia (IpHBICCH, 25.03.2019 25.03.2019 25.03.2019
pa3MelleHus) HHCTPYMEHTa

Hanuuue cpoka no MHCTPYMEHTY OeccpodHBIi OeccpodHbIit 0ecCpOYHBIH

JlaTta noraiieHus HHCTPYMEHTa

0e3 orpaHHuYEHHs CPOKa

0e3 orpaHHuYEHHs CPOKa

0e3 orpaHNUYCHHS CpPOKa

Hanuuue npasa nocpo4Horo
BBIKYIA (IOTAIIEHHUs) UHCTPyMEH-
Ta, COrJIaCOBAaHHOTO ¢ bankoMm
Poccun

HCT

HCT

HCT

IlepBoHavanbHas garta (JaThl)
BO3MO’KHOM peaju3aluu mpasa
JOCPOYHOTO BBIKYMA (TTOTAIICHNU)
HWHCTPYMEHTA, YCIOBHSI peann3a-
LIUH TaKOT'O IpaBa U CyMMa BBIKY-
1a (TmoramieHus)

JIOCPOYHBINA BO3BpAT HE
paHee 4yeM yepes S JIeT ¢
JTATHI BKJIFOUCHHUS B COCTAB
HCTOYHHKOB J00aBOYHOTO
kanurana banka

JIOCPOYHBIN BO3BpAT HE
paHee 4yeM yepes S Jet ¢
JIaTHl BKJIFOUCHHS B COCTaB
HCTOYHHKOB JOOaBOYHOTO
kanurana banka

JIOCPOYHBIM BO3BpaT HeE
paHee yeM yepes 5 JIeT ¢
JIaThbl BKJIFOUEHUS B CO-
CTaB HCTOYHUKOB J100a-
BOYHOTrO KanuTana ban-
Ka

[ocnemyrommas nara (IaTel) pea-
JTU3AIUH [IPaBa JOCPOYHOTO BEI-
Kyna (oranieHus) MHCTpyMeHTa

HC MPUMCHUMO

HC MPUMCHUMO

HE IPpUMCHUMO

[IponeHTH/ AMBUACH B/ KYTTOHHBIH
JIOXO T

Twur cTaBKH MO HHCTPYMEHTY

(UKCHpOBaHHAs CTaBKa

(HUKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAS CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuit npekparieHus
BBITUIAT TUBHUJICHIIOB TI0 OOBIKHO-
BEHHBIM aKIUSIM

HEC MTPUMCHUMO

HEC TPUMCHUMO

HC MPUMECHUMO

OO0s13aTeNbHOCTD BHITIIAT AUBH-
Ji(591(0):)

YaCTUYHO 110 YCMOTPEHUIO
KpEIMTHOW OpraHu3aiu
(TONOBHOM KpEeaUTHOM
OpraHu3anvu 1 (KiIH)
yJacTHHUKA OaHKOBCKOM

TPYIIITBI)

YaCTUYHO 110 YCMOTPCHUIO
KpEIMTHOW OpraHu3aiuu
(TONOBHOM KpEeIUTHOM
OpraHW3anuy U (HUIIH)
yJacTHHKA OaHKOBCKOM

TPYIIIbI)

YaCTHYHO 110 YCMOTpe-
HUIO KPEJUTHON OpraHu-
3a1uM (TOJIOBHOU Kpe-
JUTHOM OpraHu3anuu u
(wm) ygactHUKa OaH-
KOBCKOH T'pYIIIIHI)
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HaunMmenoBanue XapaKTepucTu-
KH MHCTPYMEHTA KalluTaJia

Onncanne xapakTepu-
CTHMKH HHCTPYMEHTAa

Onncanne xapakrepu-
CTMKH HHCTPYMEHTAa

Onucanne xapakrepu-
CTHMKH HHCTPYMEHTA

Hanuune ycnosuii, npexycmarpu-
BAIOIIUX YBEJIMYECHHE IIaTEKEN

110 HHCTPYMEHTY MJIM UHBIX CTH- HET HET HET
MYJIOB K IOCPOYHOMY BBIKYITY

(TorameHn0) MHCTPYMEHTA

XapakTep BbIILIAT HEKYMYJISITUBHBIN HEKYMYJSITUBHBIN HEKYMYJIATHBHBIN
KoHBepTupyeMocTh HHCTpYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTHUPYEMBIH

VYcnoBus, Ipu HaCTYILIIEHUH KO-
TOPBIX OCYLIECTBIIACTCS KOHBEP-
Talusl HHCTPYMEHTA

HC MPUMCHUMO

HC TPUMCHUMO

HE IPpUMCHUMO

[MosHas mubo YacTHIHAsE KOHBEP-
Tanus

HC MPUMCHUMO

HC TPUMCHUMO

HE IPpUMCHUMO

CraBka KOHBEpTaLlUH

HE IPUMEHHUMO

HE IPUMEHHUMO

HE MPUMEHNUMO

Pacuet ctoumoctu 100% nonmu B YK AO «bAHK CI'by» Ha naty onenku npezacrasieH B [pu-

noxxeHuu k Otuery.

Tabéauna 16. PesyabTatel onenkn AO «BAHK CI'b»

CTOoMMOCTBH 1O NOAX0Y, C
Y4YeTOM CKUJIOK HA HeI0CTAa- BecoBoii
IHoaxonas! k oLeHKe TOYHOCTH KOHTPOJISA H HEeA0- Ko3¢punu- Pacuern1
CTATOYHYIO JIUKBHAHOCTD, eHT
pyo.

CpaBHHTENBHBIA TOAX0 He IPAMEHSICS
3aTpaTHBIA TOIXO] 4 239 600 000 0,5 2119 800 000
JIOXOMHBIHN TOIXO0T 4 219 600 000 0,5 2 109 800 000
HUroro 4 229 600 000
Hrorosoe 3vHaquI/Ie croumoct  100% 4 229 600 000
MaKeTa aknui, pyo., OKPYrIICHHO

Croumocts cobctBenHoro kanmutana OO0 «Hopauasect» omnpenenena B [Ipunoxenun k OT-
gety u coctaBisieT 4 714 900 teic.pyOIiei.

Ta6auna 17. Pacuer croumoctu 1o AO «I[1H» B CK OO0 «HopamHBecT», THIC.PYO.

HaumeHoBaHMe nmoKa3aTeJist Pacuernt
Croumocts 100% CK OO0 «HopauuBecT», THIC.py0. 4 714 900
Honsa AO «Ilaptaepckue nuaBectuimny B YK OOO «HopauaBecT» 19,7142%
Koadpuument kourposs 0,865
KosddunrenT muKkBuaHOCTH 1,000
Croumocts moiau AO «IlaptHepckue uaBectunmum» B CK OO0 «HopauuBecTy, ThiC. pyo. 804 022

10.3.1.2. Onenka 3aiima

Tab6auna 18. Uudopmanus o 3aiiMe BIIaHHOM (B cOCTaBe A0JTOCPOYHbIN BJIOKEHHUIT)

3aeMIuK Ne qorosopa Aara Ipeno- Jara Iloramenus Cymma 3aiima, Hpouen-
CTaBJIeHUS pyo. Has CTaBKa
AO «PerenT» [11/08/10/2019 09.10.2019 31.12.2023 194 000 000 10,9%
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WNudopmanus o mpoueHTtax mo 3aiimy, HakoruieHHbIX 10 30.11.2020 roama, mpemocTaBieHa B
OCB 3a saBapb-HOs0pb 2020 1. 10 cuety 76.09. [lata nonyuenust uapopmanuu — 30.11.2020 r. Cym-
Ma TpOIeHTOB, HakotuieHHBIX ¢ 01.12.2020 o 1aTy OIeHKH, pacCUMTaHa HIKE:

Tabanuna 19. Pacyer npouneHTOB, HAKONJIEHHBIX MOCJIE JaTHI MPeI0CTaBJeHUsS HHpOpMaHT

CymMa BbI- CraBka Jara Haya- | Jlata okoHu4a- Mepuon Cymma npo-
HaumeHoBanue JAHHOTO 3aii- NPOLEHTA, Jla HaKoM- HHS HAKOILIe- L LIeHTOB, ¢
Ma, pyo. % Jaenus % Hust % jen 01.12.2020, py®.
3aiim 194 000 000 10,9% 01.12.2020 31.12.2023 1126 65 233 962

Tadanua 20. Pacyer cymMBblI 3aiiMa 1 MPOLIEHTOB /10 JATHI MOTAIIEHUST

CyMMa BBIJaHHOT O CyMMa npoI1EeHToB, ¢ Cymma nponen- Uroro cymma 3aiima u
HanmenoBanue y - A y pou ’ ToB, 10 01.12.2020, MPOLEHTOB /10 JATHI
3aiima, pyo0. 01.12.2020, py6.
pyo. noramieHus, pyo.
3aiim 194 000 000 65 233 962 21230 209 280464 171
Tab6auna 21. Pacyer Tekymieil CTOMMOCTH 3aiiMa
HToro cymma 3aiima JMara Ilepuon ¢ CraBka dakTop Texymasn
HanMeHoBanme U MPOLIEHTOB /10 norame- | A@TP! OUEHKH JIMCKOH- JHCKOH- CTOMMOCTD,
JAThI NOTAILIECHHS], 1o JaTy mo- THPOBa- THPOBa-
HUA A pyo.
pPYO. rameHus, JeT Hus, % HUA
3aiim 280 464 171 31.12.2023 3,03 10,71% 0,7347 207 330 466

Taxkum o0Opa3oMm, K pacueTy NPUHHMAETCS CTOMMOCTh JOJITOCPOYHOro 3aiiMa B pasmepe 207

330 muic. pyo.
Hwxe 1o TeKCTy mpencTaBieH MOPSIIOK ONPEISICH S CTABOK TUCKOHTHPOBAHHS.

CpenHeB3BellIeHHbIE MPOLEHTHbIE CTABKHU 0 NPUBJICYEHHBIM KPeIMTHBIMU OPraHU3alusIMU
BKJIajIaM (1eno3uTam) (pu3n4ecKuX JUIl U He(PMHAHCOBBIX OPraHu3auuii B pyosasix*

% rogoBbix
HedMHAHCOBbIX DPraHnzaunui, co CPOKOM NPHENSYEHHA
oo 30 gHen, oo 1 roga,
BrnwyaAa"go | ot 31 go 90 | oT 91 go 180 |oT 181 gHA oo BknO4aA “go ot 1 roga go 3 cBbiwe 1
. M CBbIWE 3 NeT
gocTpedosa- OHEH OHEH 1 roga socTpedoBa- nert roga
HHA" HHA"

MioHe 2020 398 459 458 454 402 517 377 516
Mwone 2020 3,26 353 418 436 3,31 4 58 411 468
Asryct 2020 3,13 379 415 404 3,18 448 3,60 448
CenTabps 2020 3,19 3,86 4 01 418 3,22 4858 5,74 491
Owrabpe 2020 | 3,27 3,96 4,22 436__ o382 A2 A2 4,22
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DUENYECKNX UL, CO CPOKOM NPUENEYEHHA

"20 oo 30 gHed, oo 30 gHei, o 1 roga, oo 1 roga,
- 'Déﬁuﬂa BENYaEn "go Kpome "go oT 3 go 90 | ot 91 go 180 ot 181 gHA go | BENKYas "go kpome "go o7 1roga go 3 cEbIWE 3 neT cBblwe 1
" E‘q e " | socTpefiosa- | BocTpefoBa- oHEd OHEN 1 roga gocTpebosa- BocTpebosa- net roga
HuA" HuA"™ HuA™ HuA"™
WoHe 2020 - 258 3,02 3,35 4,03 4,18 3,69 3,93 4,65 483 465
Wione 2020 324 2385 251 289 3,54 3,71 3,43 3,44 418 458 419
Apryct 2020 318 238 248 277 3,02 3,50 3,18 318 3,96 428 397
Centalpe 2020 3,03 285 23 27 3,04 3,56 3,21 3,28 3,98 4,05 3,99
Oxrafips 2020 3,23 2,80 242 285 3,04 352 3,24 3,24 4,03 422 4,04

https://cbr.ru/statistics/bank_sector/int_rat/

CpenHeB3BelIeHHbIE IPOLICHTHBIE CTABKH 110 NPHUBJIEYEHHBIM KPeIUTHBIMI OPraHU3alMAMHU BKJIAJIAM
(neno3utam) puzMyecKuX JUL M He(PUHAHCOBBIX OpPraHM3anuii B pyoasax®

Mecs, 70 30 pet, 01311090 | o191 10 180 | ot 181 jms
Cpox mpHBIICUEHUS BKJIIOYas "no N o cBbImre 1 rog
o " HEH THEH no 1 roma
BOCTpeOOBaHUS
OKTSGpD | JUIA HEQUHAHCOBDIX 3,27 3,96 4,22 4,36 4,22
2020 opraHu3anuit ! ! ' ) ,
Mecsii, no 30 HHSH’ or31 1090 | ot 91 o 180 | ot 181 musa cBhlIe 1
rox Cpoxk npuBIIeUEHHS BKJTOUast 110 i et 10 1 roa roa
BOoCTpeOoBaHUs"
OKTAOPS | busmmy 2,80 2,65 3,04 3,62 4,04
2020
COOTHOIIIEHHE CTaBOK
Ut (U3 U HeUHAH- 1,168 1,494 1,388 1,204 1,045
COBBIX OpraHu3aIfii
CpeaHee 3HaueHUE 1,26

C npyroii croponsl, Ha caiite LIb P® ecth cnenyromas nadopmanus:

Faz0BEIH ypoBReHEs JOXOTHOCTH BEJIAIOR
(B mexaGpe 2020 roga)

JlaHHBIE 0 MaKCHMATRHOH JOXOIHOCTH IO JOTOBOpaM BKIaAa ¢ GH3HTeCKHMHE THIIAMH
B py0X (B IPOIEHTAX)

o BOCTDEBORANHS Ha cpok Ha cpok ot 91 Ha cpoxk ot 181 Ha cpok cerime |
A P oo 90 ogHeH oo 180 gueH aHg 1o 1 roma 1 roma
1 2 3 4 5
4,878 4,197 4,303 4,902 5,327

http://www.cbr.ru/Collection/Collection/File/31578/budv_2020-12.pdf

Takum 06pa3oM, BOCTIONB30BABIIMCH HHGOPMAITUEH 0 cTaBKax s Gusnuil Ha Aekadps 2020
T., U COOTHOIIEHHEM CTaBOK JJI (PU3MUECKHUX U FOPUINIECKUX JIUI], BO3BMOKHO PacCUUTATh CTAaBKY JJIs
He()MHAHCOBBIX OPraHU3alUN U TPUHATH €€ B Ka4eCTBEe 0a30BOM CTAaBKH.

Mecsu, ''mo BocTpe- ot 31 10 90 ot 91 1o 180 ot 181 nusa cBbIie 1
Cpok npuBJie4eHUs " N .
roja ooBanmusa''** JTHel aHel mo 1 roma roja
eKaGpL bazoBrlii ypoBeHb A0-
);020 P XOJHOCTH BKJIAJIOB I10 4,878 4,197 4,303 4,902 5,327
JIOTOBOpaM ¢ huzuye-
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Mecs, P —— ""mo BocTpe- ot 31 10 90 ot 91 10 180 ot 181 nusa cBbIme 1
roja p p ooBanus''** JHel IHel no 1 roga rojaa

CKUMH JINI]AMHU B pOC-
CHICKUX pyOIIsIX

PacueTHas craBka gero-
3UTOB AJIs1 He(hPUHAHCO- 6,150 5,290 5,420 6,180 6,710
BBIX OpraHu3anuil

[Ipu pacueTe CTaBKM TUCKOHTHPOBAHUS, IO MHEHHIO OIICHIIUKA, 1[€J1€CO00pPa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTABKY B CBSI3U C YXYALIUBILEHCS MAaKPOIKOHOMUYECKON CUTYaIHEH.

ConnaibHO-3KOHOMHMUYECKHE MOCIIEICTBUS TAHIEMUN KOPOHABUPYCAa OTPOMHBI U MTPOJIOJIKAIOT
MHOKUTBCS, MUP MOXET CTOJKHYTHCS ¢ KPYIMHEHIIIMM SKOHOMHUYECKHUM CIIaJioM 3a nocieanue 80 yer.
06 »tom Ha popyme HobeneBckoil mpemun mMupa 3asBuil reHepanbHbid cekperapp OOH AnTOoHMY
I'yreppum. ITo mHeHuto ananuTukoB O6aHka Barclays, u3z-3a Bropo#t Bomael COVID-19 TtpaekTopus
r1100a1bHOM HIKOHOMHUKH MOKET MoTH nmo W-o0pa3HoMy MyTH, KOT'/la 32 HAa4aBIIMMCSI BOCCTAHOBJIE-
HHUEM IocJelyeT HoBas pereccus. BoccTaHOBUTENBHBI pOCT MUPOBOI SKOHOMUKH MOXKET OBITH OT-
noxeH 1o 2021 roga. BBeneHHblE OrpaHUYEHHs] MOTYT 3aMEMJINTh 3KOHOMUYECKYIO aKTHBHOCTH B
EBporie u HeraTUBHO OTPa3UThCS HA 3aHATOCTH U Ha peajIbHBIX JI0X0AaX HACEICHMUS.

MacmTab 610/KeTHBIX cTUMYJIOB He uMmeeT npeneneaToB. CIIA, SAnonus, EBpo3ona, Benu-
koOputanus, Kanana, Asctpanus, Jlanus, [lIBenus u [lIBeinapus B COBOKYITHOCTH TIAaHUPYIOT YBe-
JUYNATH TOCYJAapPCTBEHHBIE JIOJITM PACIIMPEHHOr0 PABUTEIBCTBA HE MEHEE, YeM Ha 7,5 TpJIH JOJUI.

Jl1g Bcex CcTpaH 3TO PEKOPAHBIE CTUMYJIbI, CYIIECTBEHHO IIPEBOCXOAAIINE TUKOBbIE IEPUOABI
kpusuca 2008-2011.

[TonpaBky Ha yBEJIMUMBIINKCS IPOLEHTHBIA PUCK BO3MOKHO ONPEIEIINUTH 10 CIEAYIOIUM JaH-

HBbIM:

02.02.2015 15.00 15.00 - - - -
16.12.2004 17,00 17,00 - - - _
01.11.2014 9.50 8.50 - - -
28.07.2014 8.00 8.00 - - - 9.75
28.04.2004 7.50 7.50 - 8,50 2,00 9,25
04.04.2014 7.00 7.00 - 8,00 250 875
03.03.2014 7.00 7.00 - £.50 7.00 7.25
11.06.2013 5,50 5,50 - 6,50 7.00 7.25
16.05.2013 5.50 5.50 - £.50 7.00 7.50
03.04.2013 5.50 5.50 - 675 7.25 775
14.09.2002 5.50 5.50 - 7.00 7.50 8.00
15.09.2011 525 525 - 6.75 7.25 775
03.05.2011 5.50 5.50 - 7.00 7.50 8.00
28.02.2011 525 525 - 8.75 7.25 .7s
01.06.2010 5.00 5.00 - 6.50 7.00 7.50
30.04.2010 5.25 5.25 - B.75 7.25 L
29.03.2010 5.50 5.50 - 7.00 7.50 8.00
24.02.2000 575 575 - 7.25 7.75 8.25
28.12.2008 6.00 6.00 - 7.50 8.00 8.50
25.11.2008 6.25 6.25 - 7.75 825 8.75
30.10.2009 675 675 - 8,25 8.75 9,25
30.09.2008 7.25 7.25 - 875 8.25 9.75
15.09.2008 7.50 8.00 - 8.25 8.75 10.28
10.08.2009 775 8,25 - 9,50 10,00 10,50
13.07.2008 8.00 850 - 8.75 1025 1075
05.06.2009 8,50 9,00 - 10,25 10,75 1125
14.05.2009 9,00 9,50 - 10,75 1125
24.04.2008 9.50 10,00 - 11,00 - -

10.02.2008 10.00 10.50 - 1150 - -

01.12.2008 9.00 9.50 10.50 - -

http://www.cbr.ru/hd_base/repo_proc/

MaxkcumanbsHOe 3HaueHue craBku — 11,75%, coorBercTByeT kpuzncHomy nepuoay 2009 roga u
11,25% nna kpuzucHoro nepuoaa 2014 rona. MunumansHoe 3HaueHue 3a nepuon 7,25%.
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Paznuune Mexay MaKCUMadbHBIM 1 MUHUMAJBHBIM 3HAUEHUSAMH /7151 60siee OJIM3KOro mepuosa
11,25-7,25 = 4,0%.
CnoHBIM JUIsl MUPOBOW SKOHOMUKH, BEPOATHO, OyJeT MEepuo.l A0 ABYX JIET.

Takum 0Opa3oM, cTaBKa JUCKOHTUPOBAHUS Ul 3aiiMOB BBIJAHHBIX OYZET OmpeleseHa Cleay-
IOIIMM 00pa3oM:

Ha- HaMeHOBAHME HOKA3ATES "o BocTpe- ot 31 no ot 91 no oT 181 nust | cBeime 1
taltiepuos OoBaHus"** 90 nHei 180 nueit | mo 1 ronma roja
bazoBrlif ypoBEHb JOXOJHOCTH
nekabpb BKJI&JIOB IO JIOTOBOPaM C (})mn- 4,878 4,197 4,303 4,902 5,327
2020 YECKUMH JINI[AMU B POCCHHCKUX
pyoIsIX
PacuerHast cTaBka ACTIO3UTOB /1A 6,150 5,290 5,420 6,180 6,710
He()MHAHCOBBIX OpTaHU3aMH
[Tomparka Ha prck 4,000 4,000 4,000 4,000
IIpuHATO K pacuery 6,150 9,290 9,420 10,180 10,710

Tabaumna 22. Pe3yabTaThl OlIeHKH CTOUMOCTH J0JITOCPOYHBIX BJIOKEHHIT

CroumocTh 1o 6ajiaHcy, Tekyimasi CTOUMOCTb,
HaumenoBanue nokasareJst
pYo. pPYO.
CroumocTts moiu B YK OOO "Hopauusect", pyo. 601 282 700 804 022 000
JlonrocpouHslii 3aiiM 194 000 000 207 330 466
Uroro 795 282 700 1011 352 466

Takum 00pa3oM, TeKyIIas CTOMMOCTbB JTOJTOCPOUHBIX BiokeHuit AO «[lapTHepckue HHBECTH-
uu» Ha naty oneHku 18 mekadbps 2020 r. cocrabnser okpyriaeHHo 1 011 352 muic.pyoneii.

10.3.2. OueHnka 1e6MTOPCKOIi 32/10/1KEHHOCTH

Kox ctpoxu 6ananca (1230):

[Tox nebutopckoi 3aMO0MKEHHOCTHIO TMOHUMAIOTCS TpaBa (TpeOOBaHMS), MPUHAJICKAIINE
npojaBiy (MOCTaBUIMKY) KaK KPEIUTOPY MO HEUCIIOTHEHHBIM JIEHEKHBIM 00s3aTEIbCTBAM MOKYIaTe-
neM (moJryyaTesieM) 1o oriare (aKTUYeCKH MOCTABICHHBIX MO JOTOBOPY TOBAPOB, BBHIOJIHEHHBIX pa-
00T WM OKa3aHHBIX ychyr. B memom oHa pasnenseTcs Ha TEKYIIYI0 TeOMTOPCKYIO 3aI0JKEHHOCTh U
IIPOCPOYEHHYI0. B CBOIO ouepenb U3 MPOCPOUEHHON 3aJ0JIKEHHOCTH BbIAEISAETCS 330/ DKEHHOCTb, T10
KOTOPOH MCTEK CPOK MCKOBOM MaBHOCTU. O1ieHKa N1eOUTOPCKON 3aI0HKEHHOCTH TOJDKHA UCXOIUTh U3
ompeneseHus 1eOUTOPCKON 3a0PKEHHOCTH KaK YacTH MMyIecTBa nokauka (ct. 128 u 132 'K PO).

I'maBHas 3ama4ya OIEHKU JEOUTOPCKOM 3aI0JDKEHHOCTH — ATO OIpeIeNIeHUe CTOMMOCTH 3a]10J1-
JKEHHOCTH, UHBIMU CJIOBAMH OTPEICICHHUE EHEKHOTO YKBUBAJICHTA, KOTOPHIN OXKHIAETCS MOIYYUTh.
Crnenyetr OTMETUTD, YTO 3TOT JEHEKHBIM SKBUBAJIICHT, KaK MPABUIIO, OTJIMYAETCS OT JIOTOBOPHOM BEIH-
YHMHbI, yYTEHHOU 0 OanaHcy (6anaHcoBas CTOMMOCTh 1€0MTOPCKOM 330 IKEHHOCTH).

[lo mpaBunam Oyxyuera, CyIIeCTBOBABLIUM paHee, NeOUTOPCKas 3a10JKEHHOCTh MOXKET MOJ-
pa3nensThCs Ha TPYIIIbL:

® 33/I0JDKEHHOCTh MOKYyMaTeNIed U 3aKa34MKOB 3a OTIPY>KCHHBIE TOBAPHI, BHITIOJIHEHHbBIE pabo-
ThI U OKa3aHHBIE YCIYTH;

® 3aJJ0JDKCHHOCTH 3aBUCHUMBIX M IOYSPHUX OOIICCTB;
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® CyMMBbI aBaHCOB, YIUTAYE€HHBIX JIPYTHUM OpPraHu3alusIM,

® 33/I0JDKCHHOCTh YUpEIUTENEH;

® 33JI0JDKEHHOCTH MpPOYMX JAeOMTOPOB ((PUHAHCOBBIX M HAJOTOBBIX OPraHoB, PaOOTHUKOB,
NPUYMHUBIINX YIIEPO, MOAOTYETHBIX JIAI U T.I1.).

JleOuTopckasi 3aJ0JDKEHHOCTh OIICHMBAEMOTO OOIIECTBA IPENCTaBIeHA KPAaTKOCPOYHOU 3a-
JIOJDKEHHOCTRIO B pasmepe 45 moic. pyo.

Tadnauua 23. Pacuer Tekymieii CTOMMOCTH 1eGUTOPCKO# 3a101KEHHOCTH

CymMma, npuHATAs K pacue-
HaumeHnoBaHMe nmoka3arteis CymmMma, pyo. Ty B COCTaBe 1e0MTOPCKOM
32/10JIZKEeHHOCTH, Py0.

PacueTsl ¢ nocTaBmIMKaM# U MOAPSTIUKAMEI 18 480,00 18 480
PacueTsl 1o Hajloram, COIUAaIbHOMY CTPAaXOBaHHIO U pacye-

18 603,30 0
TaM C MePCOHAJIOM, YITEHHBIE IO AeOuTy cueToB 68,69,70
Pasnbie neOUTOpHI 7 575,57 7576
HToro neduTopckasi 3210 5KEHHOCTH 44 658,87 26 056

Takum o0Opa3om, K pacyeTy Mo JaHHOW CTPOKE MPUHHUMAETCSI OKPYIJICHHO 3HAaUeHHe 26 mbic.
pyoaei.

10.3.3. OueHKa OTJIOKEHHBIX HAJOTOBbIX AKTHBOB

Kox ctpoxku (1180)

JlaHHas cTaThs MpeaHa3zHaueHa JUIsl 0000meHuss nHGOpMAMKM O HAJTHMYUH U JABMKECHHH OTIIO-
JKCHHBIX HAJIOTOBBIX aKTHBOB. OTIIOKEHHBIE HAJIOTOBBIC AKTHUBBI NMPHHUMAIOTCS K OyXraiaTepcKoMy
yUYeTy B pa3Mepe BEJIMYHMHBI, ONpeAesseMOl KaK MPOU3BE/IEHNE BBIUUTAEMBIX Pa3HUL], BO3HUKIINX B
OTYETHOM IIE€PUOJIE, Ha CTABKY HAJIOra Ha IPUObLUIb, IEHCTBYIOIIYIO HA OTYETHYIO JaTy.

Opeanuzayus npusnaem Omi0NdCEHHblE HANO208ble AKMUBLL 8 MOM OMYEMHOM nepuooe, Ko2od
B03HUKAIOM GblUUmMAaeMble PEeMEHHbIe PA3HUYbLL, NPU YCIOBUU CYUECMEOBAHUS 6ePOSAMHOCIU MO2O,
YUMo OHA NOLYYUM HAN02000]1a2aemyto npudbLIbL 8 NOCIEOVIOUUX OMUEMHBIX NEPUOOAX

Ecnu opranuzanus mo utoraM OTYETHOTO MEpPUOJA MOJy4Msa YOBITKH, TO HEOOXOAMMO Olie-
HUTb BEPOATHOCTh MOJTYy4EHUs MPUObUIN B MOCIERyoLe nepuoasl. Ecinu B nocineayromue nepuos
Takas BEpPOATHOCTh OTCYTCTBYET (HAa OCHOBAHMHU JaHHBIX OM3HEC-IIJIaHa, IPOTHO30B Pa3BUTHs OpPraHu-
3a1uy, o(pUIMAIBHO OOHOBISIEMBIX U MOATBEPXKAAEMBIX €€ KOMMEPUECKO# Ciry>k00ii), To Ha OCHOBA-
Hu 11.14 TIBY 18/02 opranunzanus He 10DKHA (GOPMHUPOBATH OTIIOKEHHOT'O HAJIOTOBOT'O aKTHBA.

CrnenoBarenbHO, IPUHUMAsT BO BHUMaHHE, YTO OTJIOKEHHBIE HAJIOTOBBIE aKTUBBI COPMHUPOBa-
HbI, MOKHO IPEJIOJIO0XKHUTh, YTO OpPraHU3alMsl HAJIEeTCsl Ha MOJIOKUTEIbHYIO OyIyLIyl0 X03HCTBEH-
HYIO 1€STEIbHOCTb.

OTnokeHHble HAJIOTOBBIE aKTUBBI IPUHUMAIOTCS K pacyeTy B pa3Mepe 0aaaHCOBON CTOMMOCTH
10 muic. pyonei.

10.3.4. Ouenka KpeAMTOPCKOM 32/10/I’KEHHOCTH H MOJy4YeHHBbIX 3aliMOB
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Ha 6anance opranmsanuu B pasznene V «KpaTkocpouHble 0053aTeNbCTBa Ha JaTy COCTaBIe-
Hus Oaanca (mo OCB nHa 30 HOs0ps 2020 T1.) yuTeHa KpeauTopcKas 3aJ0JKCHHOCTh B pasmepe 672
TBIC. py0., U3 HUX 658 py0. — 3a0DKEHHOCTH IO HAJIOTaM, KOTOpasi HE MOJICKUT KOPPEKTHPOBKE.

OueHIMK MpennoiaraeT, 4To OIeHUBaeMOe OOIIECTBO — JOOPOCOBECTHBINM 3a€MIIHK, U IOTa-
CHUT CBOIO 33/10JKEHHOCTh CBOEBPEMEHHO.

3aiim B pazmepe 1 500 000 py6uieit Beraan 9% mo 23.10.2021 r.

CPEJHEBJBEI.I]EHIIHE NpoNEHTHRE CTABKH KPpeIHTHBIX
DpIIIIIIIEIEIIlIIi‘l 0 KPeIHTHBIM H JeM03HTHBIM OMepalHAM B

pyiaax fes vuera I[TAQ Cheplank (M ronoseix)
Arryer | Cemrabpe | Oxrabps
Onepamm Cpox Hroms 2020 [Hroms 2020|0030 TApE | RSP
Rpm I:}}HSH‘IBCEHM mel Iogd, BEITFOHAA "mo 3.19 2.78 17 46 365 242
TTHITAM " - < e eont 8
EOCTpe00EaHIA
ceemme 1 roma 0 0,59 0.40 0.16 978
EpemuTa RedHEAHCOBEM L ———— 599 538 615 52 o >
OpTaHNIAIHAM BocTpeBoBamLA” : :
E TOM THCTE Y TBERTIM MATOTO H .43 827 7.69 7.54 8.49
CPEIHETD DPeIIPHERMATENECTES
734 7126 735 701 707
cesmne | ropa 2 <0 2 Ml M
E TOM WHITS C-’f,"ELEELTEM MATOTe H 7.55 2 215 278 208
CpeIHETD IpeIIPHHIMATEIECTES ] ] ]
Jenos TR HHSHTSCHER "I0 socTpefosannn’ ® 00 246 248 225 2.40
TTHIT
4,67 417 3.99 3.93 3.94
po 1 roga, poMe "mo BocTpeCoBaHEA
oo 1 roga, Exmeodan oo 4.40 3.80 3.70 .66 37
EOCTpefoEaEma '
cebmme | roga 482 4,39 413 418 424
AemosuTaL oo 1 roma, BEMOTas "o 4 330 333 327
H.,l:}:m.ﬁccsf.rx 5 ofo " :
OpTaHNsAITH - o S -
ceemme | roga 438 433 4,17 4,10
CraBka quckontupoBanus: 10,18 + (6,01 — 3,32) = 12,87(%).

KoppexkTrpoka coctapinseT 0koio 30 ThIC.pyOsieii T He SABISETCS CYIECTBEHHOM.

10.3.5. PacueTsl nmo 3aTpaTHOMY MOJAXO1Y

B Hmxecnenyromeit Tabmune Oyxranrepckas nHGoOpMalus MpeacTaBieHa B BUAE OyxranTep-

CKoro 0ajaHca, U pe3yibTara MepeolleHKH ctaTell byxrantepckoro 6anaHca.

Tab6muna 24. Pacyer cToUMOCTH 00beKTa ONEHKH 10 3aTPATHOMY MOIXOTY

3nayvenue Ha 30.11.2020 PpiHOYHAS CTOUMOCTH

AKTHB Kon no nHgpopmanumn, aKTHBA 110CJIe IepeoleH-
ThIC.pYO. KH, ThIC.pYO0.
HematepuasbHbIe aKTHUBBI 1110 0 0
Pe3ynbTarhl HCCIIE0OBAHUI M Pa3paboTOK 1120 0 0
OCHOBHBIE CpEICTBA 1150 0 0
JloXOoHBIE BIOKEHHUS B MaTepHabHbIC LICH- 1160 0 0
HOCTSM
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3navenne Ha 30.11.2020 PoiHOYHAs1 CTOMMOCTD
AKTHB Kopn 1o uHpopmMaumu, AKTHBA MOCJe NMepeoleH-
ThIC.pYO. KH, ThIC.pY0.
DUHAHCOBBIE BJIOKEHUS 1170 795 283 1011 352
OT10’XeHHBIC HAJIOTOBBIC aKTHBBI 1180 10 10
ITpoune BHEOOOPOTHBIE AKTHBbI 1190 22 963 0
Hmozo no pazoeny I 1100 818 256 1011 362
3amnacel 1210 0 0
Hautor Ha 100aBiieHHYIO CTOMMOCTS TI0 TIPH- 1220 0 0
00OpETeHHBIM [IEHHOCTSM
JlebuTopcKkast 3a10JDKEHHOCTh 1230 45 26
ODUHAHCOBBIC BIOKCHUS 1240 0 0
JeHexxnole cpeacTna 1250 716 716
[Ipourie 060POTHBIC AKTUBEI 1260 0 0
Hmozo no pazoeny I1 1200 761 742
BAJIAHC 1600 819 017 1012 104
Oobsi3aTenbcTBa
3aeMHbIC CpECTBA 1410 1500 1500
OTII0’)KEHHBIE HAIOTOBBIE 00A3aTEIbCTBA 1420 0 0
PesepBrI o1 yCIIOBHBIE 0053aTEBCTBA 1430 0 0
Ipoune obs3aTesCTBA 1450 0 0
Hmozo no pazoeny IV 1400 1500 1500
3aeMHbIE CpelCTBA 1510 0 0
KpenuTopckas 3a10J5KEHHOCTb 1520 672 672
Jloxoe! Oyayniux MepruooB 1530 0 0
[Ipouue 00s3aTEIBCTBA 1550 52 52
Hmozo no pazoeny V 1500 724 724
HTroro ob6s3aTenncTBa 2 224 2224
f,[?;HOCTB MEX/Iy aKTHBaMH U 00s13aTeIbCTBA- 819 017 1009 880
To ke, OKpyrJIeHHO 0 1009 880

Taxum oGpaszomMm, ctoumocts 100% mnakera akuuit AO «llapTHepckue MHBECTULIMMY», ONpeEie-
JieHHas Ha JaTy oneHkH 18 gexadps 2020 roga, 6e3 yuera HaJOroB,
COCTaBJIAET OKPYIIICHHO

1 009 880 000 py6uet.
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11. COI'JIACOBAHHUE PE3YJIBTATOB U INPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B cootBerctBuu ¢ n. B40 MexaynapoaHoro crapaapra ¢gunancoBoii oruetHoctu (IFRS) 13
«OueHka cupaBenauBoil croumoctu», «llpyu B3BemMBaHMM IOKa3aTeIeil CIpaBeJINBOM CTOMMOCTH,
IIOJIYYCHHBIX B PE3yJIbTaTe MCIOJb30BAHUS HECKOJIBKMX METOJOB OLEHKH, OPTaHU3alHsl JOJIKHA pac-
CMOTpPETh OOOCHOBAHHOCTh JIMANla30HA OLEHOK CIPaBeUIMBOM ctoumocTH. Llenp 3akirodaeTcs B TOM,
4TOOBI ONPENIEIUTh Ty BEJIMUUHY B Ipeieax JaHHOTO JAuana3oHa, KoTopas sBiseTcs Haubosee moka-
3aTEJIbHON JIUIsl CIIPABENJIMBOM CTOMMOCTH B TEKYIIMX PBIHOYHBIX ycioBusaX. [llupoknii nuana3oH oe-
HOK CIPaBEUIMBON CTOMMOCTH MOXKET YKa3blBaTh HA HEOOXOAMMOCTh MPOBEACHUS JOMOJIHUTEIBHOIO
aHaJINA3a».

OcHoOBBIBasICh Ha pasHbIX Moaxogax K oneHke (loxomHom, CpaBHUTEILHOM U 3aTpaTHOM),
OueHIIMK, Kak MpaBWiIo, MOJY4aeT pe3yibTaTbl, KOTOPHIE MO3BOJISIIOT MPUHTH K COIIACOBAaHHOMY
MHEHUIO O CTOUMOCTH OOBEKTa OLIEHKH C YUETOM HE CTOJIBKO KOJIMYECTBEHHOTO, CKOJIBKO KauyeCTBEH-
HOTO UX 3HAYEHHUS.

B o06miem citydae B UTOrOBOM COTJIACOBAHHMH KaXKIOMY W3 PE3yJIbTaTOB, MOTYYCHHBIX TPEMsi
MoAX0JaMHu, MpuaaeTcs cBoi Bec. Jlornueckn 000OCHOBAaHHOE YMCIICHHOE 3HAYCHHE BECOBOW XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO IMOJXO0/a 3aBUCUT OT HCITOJIb30BAHHBIX YMECTHBIX IMOJIXO/0B K OIIEHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOIICHMI, U, HAKOHEI], HETIOCPEJICTBEHHO
OT 00OBEKTA U IIEJIN OLIEHKH.

HroroBoe coriiacoBanre CTOMMOCTH B JaHHOM KOHKPETHOM CiIy4ae, Ha Halll B3IJISIA, B MEHb-
el CTEMEeHM MOXKET OINMUPAThCA Ha CPETHEB3BEHICHHBIM MOIXOJ, MCIOJIB3YIONIUNH BCE PE3YJIbTAThI
MOJXO/OB K OILICHKE, a B OOJIBIIICH CTETICHH — Ha JIOTHYECKOE 3aKII0YCHUE, OCHOBAaHHOE HA YOCIUTEIIb-
HOCTU MPHUHATHIX B pacyeTax IOMYIICHUN, TOCTOBEPHOCTH COOPAaHHOMN U MOATBEPKIACHHONW HHPOpMa-
LMY, TOHUMAaHUU TUINHWYHBIX PHIHOYHBIX MOTHUBAIMN YYaCTHUKOB PbIHKA B IIEJIOM U OTAEJIbHBIX €0
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxon

JloxomHelii moaxoa o0ianaeT MPEeHMYIIECTBOM y4eTa MPOTHO3HBIX OIICHOK, OMHPAeTCs Ha
OKUJaHUSI OTHOCUTEIILHO OYAYIIUX JOXOJ0B, PACXOJ0B U KalUTAIBHBIX BIOKEeHUNA. OIHAKO, IO CYTH,
OH COPUCHTHPOBAH HE Ha (aKThl, 2 HA YMO3PHUTEIbHBIC 3aKITFOUCHUS OTHOCUTEIIFHO BO3MOXKHBIX BapHU-
aHTOB OY/AyILEro pa3BUTHsS, 00OOCHOBAHHBIX B OOJBIIEH MM MEHBIICH CTEIICHHU, TO €CTh HMEET CIIUIII-
KOM MHOTO JIONYIICHUHN U MPENOI0KECHUH.

Jloxo bt moaxo B orieHke 101 AO «[lapTHepCKHe HHBECTUITMHY HE MPUMEHSIICS, TaK KaK Yy
OreHIMKa HET BO3MOXXHOCTH COCTaBUTh MPOTHO3 AesaTenbHocTH OO0IIecTBa u3-3a OTCYTCTBUS BBIPYU-
ku B 2014,2015,2016,2017,2018,2019 rr., ssuBape-aosiope 2020 roma, Ou3Hec-TUTaHA, HAIWYUS KpPHU-
3HCHBIX SIBJICHUH B 9KOHOMHKE U Pa3HOHAIPABIICHHOTO BIIUSHHAS MaKPOIKOHOMUYECKUX (DAKTOPOB.

3aTpaTHbIH MOAX0]
MGTOI[ HAKOIIVJICHUA aKTHUBOB O6HaIIaCT HpGI/IMyH_IGCTBOM OHOpBI Ha CTOUMOCTH aKTHUBOB KOM-

nanud. OUEHIIUK ToJIaraeT, 4To MPEANpUsATHEe WMEET, N0 MEHbBIIEH Mepe, Ty CTOUMOCTb, KOTOPYIO
HEOOXOUMO TIOHECTH Ha ero co3janue. Ha maTy OLEHKH AesATeIbHOCTh KOMIIAHWU YCIEIIHO OCY-

3A0 «Uentp HezaBucumoit Onenku», Mocka, yin.Crynendeckas, 1.32, m.138, Tem.499 249-8755



68
AO «ITaprHepckue naBecTuimny, Otyer Ne 1-Al/22/01 ot 18.12.2020 roma

miectBisiercsa. OneHmuk monyunn byxrantepckyro ordeTHocTs Ha 30.11.2020 r., KoTOpas MO3BOJISIET
CZeJIaTh OLIEHKY 3aTPATHBIM MOAXO0M.

B nanHom cnywae npu oneHke nakera akumii AO «llapTHepckue MHBECTHLIMMY 3aTPAaTHBIN
0X0/1 yuuThiBaics ¢ Becom (1.0).

CpaBHUTEIbHBIH MOAXO0

CpaBHUTENBHBIN TOIXO/] P OLIEHKE PHIHOYHOW CTOMMOCTH OM3HECa MOXKET OKa3blBaTh OYEHb
00JIbIIIOE BIUSHUE Ha UTOTOBOE COTVIACOBAHUE CTOMMOCTH, €CJIM MMEETCSl phIHOYHAs MH(pOpPMAaILIUA 110
CIeNIKaM ¢ aKIUAMH (JIOJISIMH) TIPEANPHUITHIA, aHAIOTUYHBIX OIICHHBAEMOMY MpeAnpusTuio. [Ipomaxu
COTIOCTaBUMBIX OOBEKTOB WJIM WX aKIMH MMO3BOJISIOT, OCHOBBIBAsICh HA (PMHAHCOBOM aHAJIM3€, OLIEHUTD
OTJINYUSL 00BEKTA OLIEHKH OT IPEANPHUATHI-aHATIOr0B U MMOJIYYUTh OLEHEHHYIO PHIHOYHYIO CTOUMOCTD
paccMaTpUBaeMOr0 IPEIPUSITHS.

[Ipu omnpenenenun peiHOUHOM cToumoctu npeanpuatus AQO «llapTHepckHe WHBECTHLIMN
CpaBHUTENBHBIA TOJXO/ HE Hcnoyib3oBaicsa. Ha naty oneHku Ha (OHJOBOM pBIHKE HE MPOJaBAINCh
MAKeThl aKIUKA aHAIOTUYHBIX Npeanpustuii. Y OueHmKa He ObLI0 BO3MOKHOCTH TIPOBECTH PACUETHI
U3-32 OTCYTCTBHUS NPEANPUATUIN-aHATIOTOB.

O600menue pe3yjabTaToB oneHKU croumMocTH 10090 makera akunii AKIHOHEPHOT0 001IeCTBA

«IlapTHepcKkre MHBECTHULIMH»
Tadanua 25. O600meHne pe3yaIbTaTOB

CToNMMOCTh MO JAHHOMY BecoBoii ko-
IToaxoabl K OllEHKE Pacuernl
NoAXoAay, pyo. 3¢ Ppunnent
CpaBHHTENBHBIA TOAX0] He npumensuics
3arpaTHbIi 1OAX0] 1 009 880 000 1.0 1 009 880 000
JloX0aHbIN MOAX0 He npumensncs
HTorosas BenrMuMHAa PhIHOYHON CTOMMOCTH, PYO. 1 009 880 000
HToro okpyrieHHo, pyo. 1 009 880 000
KonunyectBo akumii 114 611
CroumocTts 1 akiuu 8 811,37
CroumocTth makera 114 611 axiuii 1009 879 927

OCHOBBIBasACh Ha MPOBEACHHBIX UCCIIEOBAHUSAX M MPOU3BEJIEHHBIX pacyeTax, OLEHIIUK MpH-
eI K BBIBOJIY, YTO MTOTOBAsl BEIMYMHA PHIHOYHON CTOMMOCTH IO COCTOsTHUIO Ha 18 mexadbps 2020
roga 100% mnakera OOBIKHOBEHHBIX Oe30KyMeHTapHbIX akiuii AO «llapTHepckue MHBECTUIIMN
(per. Homep 1-01-75185-H, xommuectBo 114611 mTyk) cocraBiseT Ha aaTy oueHkH 18 nexadps 2020
roga 6e3 y4yera HaJloTOB OKPYTJIEHHO

1 009 879 927 pyo.eii
(OmmH MuLTHAPA 1€BATH MHJLIMOHOB BOCEMBCOT CEMB/IECHAT AEBATH ThICAY AeBATHCOT ABAANATH
ceMb pyouieii),

UTOTOBasl BEMYMHA PBIHOYHON CTOMMOCTH IO cocTostHuio Ha 18 mexabps 2020 roma ogHOU
00bIKHOBeHHOH Oe3tokymeHnTapHoi akiuu AO «[laptHepckue nnBectunun» B coctare 100% makera
akumii (per. Homep 1-01-75185-H, komuvecTBo 114611 mTyK) cocTaBisieT Ha AaTy OonieHKU 18 mexadps
2020 roma 6e3 yyeTa HaJIOTOB

8 811,37 pyouasn
(BoceMb ThICSIY BOCEMBCOT OAMHHAANATH pyoJieii 37 kom.)
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12. ONPEJAEJIEHUE PA3BMEPA CKHJIOK HA HEKOHTPOJIbHBIA
XAPAKTEP M HEJAOCTATOYHYIO JIMKBUJIHOCTDH IIEHHbIX
BYMATI

B coorBercTBUM ¢ 1m.69 MexayHapogHoro cranaapra ¢guaancoBoil otuetHoctu (IFRS) 13
«O1IeHKa CTIpaBeIIMBON CTOMMOCTHY, «OpraHu3anus J0JKHA BRIOUPATh UCXOHBIC JaHHBIE, COOTBET-
CTBYIOIIIME TEM XapaKTEPUCTUKAM aKTHBA WK 00s3aTENbCTBA, KOTOPBIE YYACTHUKU PhIHKA TPUHUMAIH
Obl BO BHIMAaHHE IMPHU OCYIIECTBICHUN CACIKH B OTHOIICHUU JAHHOTO aKTWBa WM o0s3aTenbcTBa. B
HEKOTOPBIX CIydasiX TaKM€ XapaKTEPUCTHKHU MPUBOJIAT K HEOOXOAMMOCTH KOPPEKTHUPOBKHU, TAKON Kak
IIpEMUsI UJIM JUCKOHT (HampuMep, MpeMUs 3a KOHTPOJIb WM JUCKOHT 33 HEKOHTPOJIMPYIOLIYIO JOJIIO
yuactusi). OgHaKo OIEHKa CIpaBeUIMBOM CTOMMOCTH HE JOJKHA BKIIIOYATh MPEMUIO WU JTUCKOHT,
KOTOpBIE HE COTJIACYIOTCSI C €AMHUICH ydeTa, MPEeayCMOTPEHHOW TeM CTaHIapTOM, KOTOPBIA TpeOyeT
WIH pa3peliaeT 3Ty OLEHKY CIIPaBeAIUBON CTOUMOCTH.

12.1. Onpenesjienne CKUAKHA HA HEKOHTPOJILHBIH XapakTep

B mpornecce ounenkn 4yacto TpeOyeTcsl ONpeaesieHue CTOMMOCTH HE BCEro MpEeAnpHsTHs, He
Bcex 100% akuuii, a U KOHKPETHOTO MaKeTa. 3/1eCh HEOOXOUMBIM CTAHOBHUTCS ONpe/IeTIeHUE BIu-
SIHUSL Ha CTOMMOCTD TaKeTa CIEAYIOMHUX (HaKTOPOB: KaKOl — KOHTPOJIBHBIM MM HEKOHTPOJIbHBINA (MU-
HOPUTAPHOI) — SBJISIETCS 011 OLIEHUBAEMOI'O MaKeTa; KAKOBO BO3/IEMCTBHUE HA 3Ty CTOUMOCTh CTEIe-
HU JTUKBUIHOCTH aKIUI MPEIITPHUSATHSI.

Crnenyer y4ecTb, 4TO NpPH MCIOJIb30BAaHUM 3aTPATHOTO M JOXOJHOIO IOJXO/A0B IOTYy4aeTcs
CTOMMOCTbh KOHTPOJIBHOT'O TMAKeTa aKIHii, a MpH UCIOIb30BAHUU METOJa KOMIIaHMHM-aHAJIOra MoyJa-
€TCSI CTOUMOCTD OJTHOM aKIUH.

Ckuaka Ha HEKOHTPOJBHBIN XapaKTep J0JIU COOCTBEHHOCTH — JACHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIIMOHAIFHAS OIICHWBAEMOMY TAKETy JI0J B OOIIEH CTOMMOCTH TNPENNPHATHS B
CBS3M C YPOBHEM OTHOCHUTEIHHOT'O Y4acTHs BJIAJENblia 3TOW JOJIU B MPUHITUU PEIICHUN U JAesITeIbHO-
CTH KOMIIAHHUHU.

CrouMocTh BraJieHHs (pacHopsDKEHUs]) KOHTPOJIBHBIM MTAKETOM BCETJa BbIIIE CTOMMOCTH Bila-
JeHus (pacriopsDKEHHs]) MUHOPUTAPHBIM MAKETOM. JTO O0YCJIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE 3Jie-
MEHTBI KOHTPOJISL:

* BbIOOpHI COoBETa TUPEKTOPOB U HA3HAYEHUE MEHEIKEPOB;

OIIpeIeIeHNe BO3HArPaXI€HUSI MEHEPKEPOB U UX NPUBUIIETUH;

olpeieIeHNe TTOJIUTUKY NPEANPHUITHS, U3MEHEHUE CTPaTeruu pa3BUTHs OU3Heca;
NPUHATHE PELICHUN O MOTJIOIEHUSIX WK CIUAHUAX C IPYTUMHU KOMITAaHUSIMU;
IPUHATHE PELIEHUH O JIMKBUAALMH, PACTIPOIaXKE UMYILIECTBA ITPEANIPUATHS;

IPUHATHE PELIeHUs] 00 IMUCCHH;

U3MEHEHHE YCTABHBIX JOKYMEHTOB;

pacnpeseneHie NpuObUIM MO UTOraM JAESTebHOCTH MPENNpUATHs, B TOM YUCIE yCTa-
HOBJICHHE Pa3MEPOB JUBUICH]IOB;

* MPUHATHE PEILCHUs O MPOJAKe WIN NPUOOPETEHNH COOCTBEHHBIX aKI[Mi KOMIIAHUU.

CTOMMOCTb KOHTPOJISL IIPU OIIPEJEICHUN CTOMMOCTH TPEJICTABISIET COOOH, pexie BCEro, mpa-
BO IlepepacrpesiesieHust pakTU4ecKu OOJIbIIeN YacTH 0JIEBBIX UMYIIECTBEHHBIX MHTEPECOB aKIIMOHE-
POB IIPH IOPUANYECKOM O0JIaJaHUK MEHBIIEH YacThIO UMYIIIECTBA KOMIIAHMH. DTO IIPAaBO 00YCIOBIECHO
3aKOHOJATENIbHBIM U HOPMATHBHBIM JICJIETMPOBAHUEM psijia MOJIHOMOYMH IO YNPABJICHUIO UMYyIIe-
CTBOM U (PMHAHCOBO-XO3SIICTBEHHOW NEATENPHOCTHIO KOMIAHMN WX YIPABISIOIIUM, Ha3HAYaeMBbIX,

¥ 0% ok % % % %
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KaK MpaBmiio, HanboJiee KPYIMHbBIMH aKIIMOHEPaMH KOMIIaHUU. Bce 3To MpUBOAMT K OTIHYHIO (paKTHUe-
CKHUX JIOJIEH y4acTHusl pa3HbIX IPYIIT aKIIMOHEPOB OT UX HOMUHAIBHBIX J1oyiei. ClieIcCTBHEM HENpoIop-
IIMOHAIBHOCTH TIPaB SBIISIETCS pa3lIMYHAsi CTOMMOCTD aKIMi B COCTaBE Pa3HBIX MAKETOB: KaK MPaBHIIO,
B CTPATETHYECKH KPYIHBIX TOJIOCYIOIIUX MakeTax (abCOoIOTHO KOHTPOIbHOM (75%), KOHTPOJIBbHOM
(50% + 1 akuus) u 6moxupyromiem (25% + 1 akius) CTOMMOCTh OJTHOM aKIMH BBIIIE CTOMMOCTH OJTHOU
aKIMM B COCTaBE€ MUHOPHUTAPHBIX MAKETOB. YKa3aHHOE paznuuue OyJeT TeM CHIIbHEee, YyeM OoJblle
YIIEMJISFOTCS] HHTEPEChl MUHOPHTAPHBIX aKIIHOHEPOB.

Ckuaka Ha HEKOHTPOIBHBIN XapaKTep TOJIU COOCTBEHHOCTH — JCHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] TPOMOPIMOHATIbHAS OLICHUBAEMOMY IaKeTy J10JI1 B O0IIel CTOMMOCTH MPEANpUiTUS B
CBS3M C YPOBHEM OTHOCHUTEIHHOTO Y4acTHs BIIJENbIIa TOW I0JIM B IPUHATHH PELICHUN U JESTEIbHO-
cti kommnanuu. CyIecTByeT psii W3JIaHUN, B KOTOPBIX OIMpEAeNeHbl PAMKHU MPEMUM 3a KOHTPOJb U
CKUJIOK Ha HEKOHTPOJBHBIN XapakTep.

CymiecTByeT psiJi U3IaHUH, B KOTOPBIX OMPEACICHBl paMKH MPEMHIA 32 KOHTPOJIb M CKUIOK Ha
HEKOHTPOJIBHBIA XapakTep.

1) Cpennsist mpemus 3a KOHTPOJIb Kosiebetes B peaenax 30-40% (Ornenka OusHeca: YueOHUK
/ Ilox pen. A.T'. I'psaznoBoit, M.A. ®enoToBoii. — 2-¢ u3a., nepepad. u gomn.— M.: OUHAHCH U CTAaTHU-
ctuka, 2004).

2) B uzpanuu OBanc @posk Y., bumon [Ipun M. «Onenka koMnaHui Ipu CIUSHUSAX U TO-
rionieHusix: Co3naHue CTOMMOCTH B YacTHBIX KoMmmaHusix», M.: Anernuna [la6mumep, 2004. — cTp.
221 ckuzka Ha HEKOHTPOJIBHBIA XapakTep (MUHOPUTAPHYIO JOJII0) pacCUUThIBaeTCs 1Mo gopmyne: 1 —
(1/(1 + IIpemus 3a KOHTPOJB). TakuM 00pa3oM, CKHJIKA 32 MEHBIIIYIO JOJIIO KOJIEOJETCsS B Mpeaenax
21-30%. IlpeoOpa3ys AaHHYIO CKMIKY B MOMNPaBOYHBIN K03()(UIIMEHT, MOTydyaeM, YTO €ro JAuana3oH
0.77..0.71.

3)lo nanueiM «Mergerstat Review» (www.mergerstat.com): YdeT 1q0Jid MEHBIIMHCTBA U
OospImHCTBA — Ha ypoBHE 10 20-40%. [TonpaBounsiii koaddurment 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocymecTsisiBiias oneHky akiui «Pocaed Ty, mpo-
aHanu3upoBana npoaaxy B 1996-1997 romax akuwmii 21 kpynHoit kommanuu. HagbaBka 3a KOHTPOJIb
pu ux IIpOoJaxe KoJsiebanach B pa3zmMepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBLHBIN XapaK-
tep coctaBuT 10-40%. [ompaBounsiii koaddumuenT 0.9...0.6.

5) IocranoBnenue [IpaBurensctBa Poccuiickoit @enepanmu ot 31 mas 2002 roga Ne 369 «O6
YTIBEPKICHUU MPAaBHJ OINpPEAENICeHNUsS HOPMATHUBHOM IIEHBI MOJIekKAIIETO MPUBATH3AIUN TOCyAap-
CTBEHHOTO M MYHHIIMITAIbHOTO MMYILECTBA» yCTaHABIUBAaeT Kod3(pduiueHTs koutpons. B Ipumoxe-
Huu Ne 1 ycraHOBIEHBI KO3()PUIIMEHTHI KOHTPOJIS ISl Pa3IMYHBIX MTAKETOB aKIIHA.

Hctounuk 1.

Tadanna 26. KodpduuuenTsl KOHTPOIA

KoauyectBo akuuii (mpouentoB YK) Koappuuuent KOHTpOJIsI
ot 75% 1o 100% 1.0
ot 50% + 1 akmus go 75% — 1 akmus 0.9
oT 25% + 1 axums go 50% 0.8
ot 10% 10 25% 0.7
ot 1 akmm 1o 10% — 1 akmus 0.6

Koaddunmentsr kouTposis, ykasanabie B [locranoBnenun [lpaButensctBa PO, HE OCHOBaHBI
Ha aHAJIN3€ PHIHOYHBIX JAHHBIX.
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Ne3 2003 r. B )xypHaisie “Bomnpocs! onienkn’ aBTopsl — B.Ko3nos, E.Ko310Ba npeanpunsnm no-
IBITKY MPOAHAJIU3UPOBATh BIMSHHUE CTPYKTYpPbl aKIIMOHEPHOTO Kamurtaja (paclpeiesieHHue IMaKeTOB
aKUM{ MEXIy aKIMOHepaMU B Pa3IMYHOM MX COYETAHWH) Ha BEJIMYMHBI IPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX ), TAK U KOHTPOJIBHBIX [1AKETOB aKLIUH.

ABTOpBI HCCIEA0BAHUS JENAIOT BBIBOJ O TOM, YTO IOJIHYIO KapTUHY PACTIPEACIICHUS IPEMUN 3a
MIAKEThl AKLUN C y4ETOM CTPYKTYpPBI KalluTaaa MOXKHO IIPEICTABUTh B BUJE CEMEICTBA 3aBUCUMOCTEH.
PaccmaTrpuBasi BO3MOXHbBIE BapUaHThl pacHpeleeHUs aKLIUW, aBTOPbl CTATbU MPEUIOKUIN UHCTPY-

MEHT JJIsl pacueTa MpeMuil pa3InyHbIX TAaKETOB B BUE "MaTpUIIbl TpeMUii".

HUcTouyHUK 2.

Tadanua 27. Pacnpenenenue mpemMuii

CTpykTypa Kanurtajna (0CHOBHbIe BADUAHTBHI) Pacnpenesienue npemuii (ycjJ0BHbIE 3HAYEHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 80%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5 [75%+25% 20%+10%
6 [75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9 51%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 B51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14  50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15 25%+20%+10%+2%+1% u T.4. 10%+8%+5%+1%+0,5%

HcTounuk 3

o undopmannu HIUIIO CP/ Nel2 (mox pexn.fckesuua E.E), ctp.24:

Tatmema 2.5.1
KordmnaesTel KOBTPOIA 00 TAHERM B BAITHEIHRT BCTOTHEROE
VIeTLHELIE B Hecaezopasea | Hocneoeasesa | I P& IAEHEIE D0 OTE Cpwspmes. T
DaxeTa (z01E) $EK Mefiepa LA | Ne8T Ep——— :;z?m
BCCTEI0EIERAM
Or 75% g0 100% 1,00 1,00 1,00 1,00 1,0
O 50+ oo 75% 0,94 1,00 0,80 - 085
Ot 25%+ oo 30% 0,74 055 0,80 - 0,70
Ot 10% o0 25% 0,40 042 0,70 - 057
Or 0%+ 30 10% 0,49 042 0,60 0,30 045

HcTounuk 4.
CoracHO UCCIIEIOBAHUIO

EsctadbeBon E. M. NMpemMuun n CKMOKM 3a KOHTPOSb : UCCNEeAOBaHNE CpeaHen BENMYUHbI NONpaBoK

no AaHHbIM POCCUNCKOrO pbiHKa // BeCTHUK ®HaHCOBOro yHUBepcuTeTa.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka
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FAIMED NAKETY g i AL Pk fieAA CEMind”
Memae 3 24

Masae S0

MK PRI CHITRI N O N e W DM T IR AN

POjRAY AL

|..Ih||".| CHOpRONM, CPEAHHH YV POBCHE CKHAKH 34 paiMop InakeTa {,'I, AR MHHOPH
TAfHBIX I:-“‘\.!';“Il} Iy AaHHBIM CTATHOTHEHR Kak OTCYCCTHEHHON, Tak M 'l||||'|'f."|'.'l..'-l4!‘l'|'

poimkon coctania 20-30%

HUcrounuk S.

Cornacuo nyHkty 1 cratbu 32 3akoHa 00 oOIIecTBaX ¢ OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«KaXIIbIii Y9aCTHHK OOIIecTBa MMEET Ha 00IEeM COOpaHUN YYaCTHHKOB YHCIIO T'OJIOCOB, MPOIIOPIIUO-
HAJIEHOE €T0 JIOJIE B YCTABHOM KarmuTalie oOmiectBa. BMecTe ¢ TeM, BO3MOXXHO U YCTAHOBJICHHUE UHOTO
HOpsiIKa «OIpeAeseHHs Yicia ToJI0COB y4acTHHKA oOuiecTBa». B TakoM ciydae TpeOyercs BHECEHUE
cooTBeTcTBYOUMX M3MeHeHui B YcraB OOO. YcranaBiuBaeMas Y CTaBOM MHasl CX€Ma ydeTa rojiocoB
TpeOyeT peleHus 001ero coopanusi, Ha KOTOPOM PELIeHHE JODKHO MPUHUMATBCS €IMHOTIIACHO.

AOGcomoTHBIH KOHTPOJIb B OOIIecTBaX ¢ OrPaHUMYCHHON OTBETCTBEHHOCTHIO TPEOyeT, B OTIH-
yre 0T AKIIMOHEPHBIX 00111ecTB, He 75% roJIocOB y4aCTHUKOB OOIIET0 cOOpaHus, a COrJIaCHO MYHKTY
8 crarpu 37 ®enepanpHoro 3akoHa Nel4-®d3 ot 08.02.1998 1. «O6 obmiecTBax ¢ OrpaHUYCHHOU OT-
BETCTBEHHOCTBIO», HE MEHEE JIByX TPETeH IoJ0COB OT OOIEro Yncia yyacTHUKOB. [Ipu 3TOM pemaroT-
Cs1 BOIIPOCHI:

B yTBepXKIEHHE ycTaBa OOINECTBAa, BHECEHHE B HETO0 M3MEHEHUN WMJIM yTBEPXKICHUE yCTaBa

oOuiecTBa B HOBOM pefaKiuy,
B npuHATHE PEUICHHsS O TOM, YTO OOIIECTBO B JMAJbHEHIIEM JEHCTBYET HA OCHOBAaHHH THITO-
BOI'0 YCTaBa, IM00 O TOM, 4TO OOIIECTBO B JajbHENIIEM He Oy/eT JeiicTBOBaTh Ha OCHOBA-
HUM TUIIOBOTO YCTaBa,

B y3MEHEeHHe pa3Mepa yCTaBHOIO KaluTalia o0IecTBa,

B panMeHOBaHHUs OOIIECTBA, MECTa HAXO0XK/IEHUS OOILECTBA.

Pemenus no Bompocam, ykazaHHbIM B noanyHkTe 11 myHkTa 2 ctateu 33, denepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O6 ob1iecTBax ¢ OrpaHUYCHHON OTBETCTBEHHOCTBHIO», 2 UMEHHO pe-
[ICHHUS] O pEOpraHU3alMU WU JIMKBUIALKUN OOIIeCTBa, MPUHUMAIOTCS BCEMH yYaCTHHKaMH OOIEeCTBa
€UHOTJIACHO.

Takum 00pa3om, cornacHo ucTouyHuKaMm 3-4, misa oneHuBaemoin aoau B YK OOO «Hopaun-
BecT», B pazmepe 20% ycTaBHOro Kamurana, KodhHUIHeHT KOHTpoJisi MoxkeT coctaBuTh 0,57-0,76.
OpHako, MpuUHUMAsi BO BHUMaHKe CTPYKTypy cobctBeHHOCTH OO0 «HopauHBecT», TO €CTh, pa3Mepsl
J0JIeH IPYruX y4acTHUKOB, CKU/IKa paccuuTana B pa3mepe 13,5%.

s nomm B pasmepe 100% YK O6mectBa npuaumaetcs kodduimeHT koutpons 1,0 (ckuaka
0%).

12.2. Onpenenenue ckuaku Ha HexocTaTouHyI0 JIMKBUIHOCTH
JIMKBUIHOCTH — CIIOCOOHOCTH IIEHHOHM Oymaru nubo jomu B yctaBHOM Kamutane OOmiectBa

ObITh OBICTPO MPOJAHHOW M NMPEBPAILIEHHOW B JICHEKHBIE CpelicTBa 0€3 CYIIECTBEHHBIX MOTEPh IS
JilepKaTeei.
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[Tpu onpeneneHny CKUIKA HA HETOCTATOYHYIO JTMKBUIHOCTH HEOOXOUMO YUUTHIBATD:

pa3mep OIEHMBAEMOro IMaKeTa WX J0JU B ycTaBHOM Kamnutajne. Ecnu npomaercs 100%-ii na-
ket akiuid, wim 100%-s1 10719 B yCTaBHOM KamuTalie, CleJ0BaTeIbHO, HHTEPEC K MaKeTy Oy/eT MaKCH-
MaJbHBIM;

OTHOCHTCSI JIU OLIEHHBaeMOe OOIIECTBO MO CBOEH OpPraHMW3allMOHHON CTPYKTYpE K MyOIHYHBIM
oOmecTBam, MO0 SBISETCS HEMyOJIMYHBIM OOIECTBA WM OOIECTBOM C OTPAHUYCHHON OTBETCTBEH-
HOCTEBIO;

HMMEIOT JIK MECTO HEOJIaronpHUsTHBIC TIEPCIIEKTHBBI MPOJIAXKH aKIIUK WU JOJICH KOMITAHUU WJTH
€€ caMol;

€CTh JIU OTPAHUYECHUS Ha ONEPALIUU C AKIIUSIMU WU JOJISIMHU.

B cootBercTBUEM ¢ MexayHapoaHsiM crangaptoM purancoBoit oruyetHoctd (IFRS) 13 «Ouen-
Ka CIpaBEIJIMBOM CTOMMOCTUY», MPU OLIEHKE CIPABEIJIMBOM CTOMMOCTH MPUHUMAETCS AOIYIIECHUE O
TOM, 9TO

-- Omnepanus UMEeT MECTO Ha YKa3aHHYIO J1aTy M PacCMAaTPUBAETCS C TOUKHU 3PEHHUs] YUaCTHUKA
PBIHKA, yIEP>KUBAIOIIET0 aKTHUB MJIM UMEIOIIEro 00s13aTenbeTBO (1m.21);

-- IpenoJiaraeTcs, 4YTo Mpoaaka akKTHBa MIPOUCXOIUT Ha HAaUOOJIee BHITOJHOM PBHIHKE.

HpI/IHI/IMaSI BO BHMMAHHMEC BBIIICU3JIOKCHHOC, PCIICHO CKUJIKY HAa HCJOCTATOUYHYIO JIMKBUIHOCTDH
nipu oueHke AO «llapTHepckre MTHBECTULIMWY» HE TPUMEHSITh.

Takum 0Opazom, cTOMMOCTb OOBIKHOBEHHBIX Oe3nokymeHTapHbiX akuui AO «llapTHepckue
uHBecTHIUM» B pazmepe 100% makera akiwmii (per. Homep 1-01-75185-H, konuuectBo 114611 mTyk)
cocraBisieT Ha naTy onenku 18 gexabps 2020 roga, 6e3 ydera HaJOroB, OKPYTIICHHO

1009 879 927 py6ueii
(Onun MuITHAP] IEBSITh MUJIJIHOHOB BOCEMbCOT CEMb/IECST A€BATH THICSY AeBATHCOT ABAIATH
ceMb pyouieii),

CTOMMOCTb OJIHOM OOBIKHOBEHHOH Oe3nokymeHTapHoil akuuu AO «[lapTHepckue HWHBECTH-
nuu» B coctaBe 100% makera akuuit (per. Homep 1-01-75185-H, xonuuectBo 114611 mTyk) cocTtas-
nsieT Ha JaTy oueHku 18 nexabpst 2020 roma 6e3 yueTa HaIOroB

8 811,37 pyouas
(BoceMBb ThICSIY BOCEMBCOT OMHHHAANATH pyoJieii 37 ko)
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13. 3ASIBJEHUE OL[EHILUKA

Hacrosamum ynocroBepsercs, 4To0 B COOTBETCTBUN C UMEIOIIMMHUCS y HAC JaHHBIMHM U MCXOI
U3 HAIllUX 3HAHUM U yOeK1eHui:

®DaxThl, U3710KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT JEHCTBUTEIBHOCTH.

Copepxaimuecsa B OTdyere aHalIn3, MHEHHS U 3aKJIIOUEHUS NTpUHaAexar camoMy OLIEHIUKY U
JIEWCTBUTEIIbHBI CTPOTO B MpEJeax OrpaHUYUTEIbHBIX YCIOBUI U JOMYILIEHUH, SIBISIOMINUXCS YaCThIO
Hacrosiniero Ortyera.

O1neHIMK HE UMEET HU HACTOSIIEH, HU 0)KUJaeMO 3aHHTEPECOBAHHOCTH B O0BEKTE OLIEHKU U
JeCTBYeT HEeTIpeAB3ATO U 0€3 mpeayOekIeHUH 110 OTHOMIEHHUIO K YYaCTBYIOIIMM CTOPOHAM.

Bosnarpaxxgenne OneHIIMKA HE 3aBUCUT OT UTOTOBOM CTOMMOCTH OOBEKTa OLEHKH, a TAKXKe
T€X COOBITHI, KOTOpPbIE MOTYT HAaCTYMUTh B PE3y/ibTaTe HCIOIb30BaHUS 3aKa3UMKOM WU TPETbUMU
CTOpPOHAaMH BBIBOJIOB U 3aKJIFOUEHHM, coaepkamuxcs B Oryere.

Onenka nposejieHa, a OTUET COCTaBIIEH B COOTBETCTBUU ¢ TpeOoBaHUsIMU DenepanbHOro 3a-
KoHa 0T 29.07.1998 rona Nel35-03 «O06 oneHouHoil aesrenbHocTH B Poccuiickoit @enepaunny, De-
nepanbHblX ctaHaapToB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrBepkaeHHbIX Ilpukazamu
Munskonompaszsutusi Poccun ot 20.05.2015 1. NeNe 297-299 (cootBerctBeHHO) 1 DCO Neo§, yrBep-
xnenHoro Ipukazom Munskonompazsutus Poccuu ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TAKXKe
B COOTBETCTBUHU ¢ MexayHapoaHbIM cTaHaapToM ¢uHancoBor otueTHOCTH (IFRS) 13 "Onenka crnpa-
BEIJIUBOU CTOUMOCTH".

[IpencraButens 3aka3uuMka MOIYYMII BCE PA3bsICHEHUS OTHOCUTEIBHO LIE€JEH OLIEHKH, CBOMX
npaB, o0s3aHHOCTEN U BO3MOXHOCTeH OLeHIINKa, 03HAKOMJIEH CO 3HAUEHHUEM HCIOJIb3yEMbIX TEPMU-
HOB.

Craryc OueHiuka onpeaesnsieTcs Kak He3aBUCHUMbIN OLICHIIMK, — T.€. BHEIIHUN OLICHILUK, KO-
TOPBIN TOMOTHUTENHFHO HE UMeT OTHOIIEHUH K OOBEKTY OIIEHKH, MOApa3yMEBaIOIINX OIUIaTy YCIYT, 3a
MCKJIIOYEHUEM OIUIATHI YCIIYT IO OLICHKE.

B xone moaroroBku OtyeTra 00 OllEHKE HUKTO HE OKa3biBaj OILEHIIMKY CYIIECTBEHHOH IMpo-
(dheccroHaIbHOM TOMOIITH.

Hrorosasi BenrMunHa CTOMMOCTH MPU3HACTCS JACHCTBUTEIHLHON Ha naTy oreHku: 18 nexadps
2020 rona.

OLIEHIUKU:

HNabunckas T.B.
Homep B peectpe npodeccnoHaIbHBIX
oneHIuKoB r.Mocksbl 00414-OC2
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14. TIEPEYEHBb UCHOJIb3YEMOM JIUTEPATYPBI

1. I'paxxmanckuii konekc Poccuiickoit denepanuu (4acTu nepBasi, BTopas U TPEThs) (C U3MEHEHUSIMU U
JIOTIOJTHEHUSIMH).

2. ®enepanbhblil 3akoH oT 29 utons 1998 rona Ne 135-03 «O6 oneHouHOM AesTenbHOCTH B Poc-
cuiickor denepanumny;

3. ®enepanbubie cranaapthl orieHKH (PCO Nel, ®CO No2, ®CO Ne3), yTBepKIeHHbIE NTPUKa3a-
Mu Munskonompaszsutus Poccun ot 20 mas 2015 roga Ne 297, No 298, Ne 299, u ®CO Ne 8, yrBep-
JKACHHBIN nprukazoM MunskoHompasButus Poccun ot 01 urons 2015 r. Ne 326, a Ttakxe MexayHa-
ponHsIii ctanaaptT ¢puHaHcoBoi otyeTHOCTH (IFRS) 13 «Ornenka cipaBeiinBOY CTOUMOCTH.

4, ®denepanbublii 3akoH 0T 26.12.995 Ne 208-D3 «O06 akmoOHEpHBIX 00IIECTBAXY;

5. Onenka 6usneca. [lon penaxmueit ['psizHoBoit A.A., @enotoBoit M.A. — M.: ®uUHAHCHI U CTaTUCTH-
Ka, 2002 r.

6. EcunioB B., MaxoBukoBa I'. Ouenka 6usneca. YueOuuk mist By30B. — CII6., [IMTEP, 2003;

7. Bannatines C.B. Onenka ousneca. Yueouuk. Cruol'y, 2003 r.

8. KoBaner B.B. Ananu3 X03sSHCTBEHHOW AeATEIBHOCTH mpeanpusatus. Yueonuk. — M.: OO0 «TK
Benbuy, 2002 1.

9. Opranuzamust 1 METOJIbI OIICHKU npeanpusaTus (ouzHeca). YueOnuk. [log pen. B.M.Komkuna. — M.:
HNKD «9KMOC», 2002 T.

10. I'pubosckuit C.B. Meroas! kanutanuzanuu 1oxonos. — CI16. POCTPO — I[TIPECC, 1997 r.;

11. Onenka ppIHOYHOU cTOMMOCTH HeaBMXXUMOCTU. Cepust «O1ieHOouHas NeaTeNbHOCThY». OTB. penak-
Top cepun Pyrraiizep B.M. YuebHoe u npaktudeckoe nmocodue. — M.: lemo, 1998 r.;

12. Tapaceuu E.W. Onenka vepapmwkumocTr. — Cankr-IlerepOypr: M3n-Bo CIIOI'TY, 1997 1.

13. KoseipeB A.H. OneHka CTOMMOCTH HEMaTEPHAIBHBIX aKTUBOB M MHTEILIEKTYaIbHOU COOCTBEHHO-
ctu. M.: «PUL T'IIT BC Pdy, 2003 r.
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AHAJIN3 ®DUHAHCOBOI'O COCTOSIHUA
AOQO "IlapTHepckue HHBECTULIMH"

OT4eT NOAroTOBIIEH NPU NOMOLM Nporpammbl "®PurHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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Hcxonnble nanHbIC
Crpykrypa O6anaHca

AKTHB OanmaHca

[Taccus 6ananca

ArperupoBaHHbIH OanaHc
AHanu3 pUHAHCOBBIX pe3ysibTaToB nesTenbHocTd AO "llapTHepckue nHBeCTHIIMN
[Nokazarenu peHTa0eILHOCTH
Anann3 pUHAHCOBOW yCTOMYHUBOCTH
AHann3 JTUKBUATHOCTHA
AHanu3 eaoBoi aKTUBHOCTH
AHanu3 mIaTexecrnocoOHOCTH Ha 0a3e pacueTa YUCTHIX aKTUBOB
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Z-cueT AnbTMaHa

Z-cuet Taddnepa

Z-cuet Jluca

BenuurHa YMCTHIX aKTHBOB

Pesrome

78
79
80
82
83
84
85
86
88
89
90
91
91
92
93
94
94

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru



AHanus nposegeH 3A0 "LIHO" ctp. No 78

I/ICXOI[HI)IG JaHHbIC

OcHoBo#t 1yt mpoBeeHust puHancoBoro aHamza AO "IlapTHepCcKrne HHBECTUITUHU" CTAIIH CIICTYIOIINE

JaHHLIE:

1) Byxrantepckuii 6ananc (cMm. Tads. Nel — aktuB O6ananca, Tabi. Ne2 - maccuB GanaHca)

2) Otuer o npuObLIAX U YObITKaX (cM. Tabm. Ne3);

B kadectBe 6a30BOT0 MHTEpBAIA JIJIs aHAIM3a BEIOpAH repro ¢ qanHbiMu Ha 31.12.2015 roxa.
B kxadecTBe OTYETHOrO IMeproja JJis aHanwu3a BEIOpaH TEPHUOJ C JaHHBIMH, MPEIACTABICHHBIMA HA

30.09.2020 rona.
AKTHUB 0aj1anca

Tabnuna 1
Banatc (®opma 1)
Crares Bananca Koa crpokn 311220051 | 311220161 3122007 o 31122018 31122019 30092020 r
AKTUB
L BHEOEQPOTHBIE AKTHBBI
HemarepuankHele aKTMEE! 1110 0.0 0.0 0.0 0.0
PesynbTatsl nccnegosannil u paspaboTok 1120 0,0 0,0 00 0.0
OCHOBHEIE CpeACTEa 1130 0.0 0.0 0.0 0.0
[ oxX04Hble BNOXEHWA B MaTepuankHEIe LEHHOCTH 1140 0.0 0.0 00 0.0
[JonrocpoyHele §IMHaHCOBEIE BNOMEHWA 1150 745 963,0 601285.0 601 283.0 95 283.0
OTNoMeHHkLIE HANOrOBLIE aKTUBLI 1160 7830 3 3990 2000 3, 90
MNpoure BHeobopoTHLIE aKTHEL! 1170 143120 216280 0.0 0.0 43000 104300
Wroro no pazneny | 1100 761 060,0 712 178,0 601 684,0 601 492,0 800 097,0 814 731,0
1l OBOPOTHbLIE AKTHBbI
Janackl 1210 0.0 0.0 0.0 0.0 0.0 0.0
Hanor Ha fofaeneHHyH CTOMMOCTE N0 NPUOBPETEHHEIM LIEHHOCTAM 1220 0.0 00 0.0 0.0 0.0 0.0
[ebutopckan 3a0MKeHHOCTE 1230 37160 14 6840 202210 2020 68.0 320
DUHAHCOBLIE BNOXEHNA 1240 539000 109 9000 88 6800 0.0 0.0 0.0
[eHexHbIE cpeaCcTBa 1250 44240 389.0 626720 189 5480 26010 3470
Mpoune oBopoTHEIE aKTMER! 1260 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazpeny Il 1200 62 040,0 125 173,0 180 573,0 189 751,0 2759,0 406,0
BANAHC 1600 823 100,0 837 351.0 782 257,0 7912430 802 8560 815 137,0
ITaccus 0ananca
Tabnuua 2
nAcCcHB 31122015 r. 31122016 1. 31122017 r. 31122018 . 31.12.2019r. 30.09.2020r.
11l. KAMUTAN W PE3EPBLI
YeTaeHIA KanuTan 1310 773 165,0 773 1630 773 166,0 773 163.0 173 1660 773 166,0
CofcTEeHHEIE aKLMN, BLIKYNNEHHBIE Y BKUMOHEPOE 1320 0.0 0.0 0.0 0.0 0.0 0.0
MepeoyeHka BHe0BoPOTHEIX AKTUEOE 1340 0.0 0.0 0.0 0.0 0.0 0.0
LobaeoyHelil kanuTan 1350 0.0 0.0 0.0 0.0 0.0 0.0
PezepeHEIil kanuTan 1360 1936.0 1936.0 26700 32800 371270 42910
HepacnpegenerHas npnbeine (HenokpeiTelil ybeTok) 1370 470480 613300 38130 14 143.0 24 933.0 36 606.0
Wroro no pazgeny Il 1300 822 169,0 836 451,0 781 649,0 790 588,0 801 876,0 814 063,0
IV. ONIrOCPOUYHBbIE OBA3ATENBLCTBA
3aemMHele cpegcTea 1410 0.0 0,0 0.0 0.0 0,0 0.0
OTnoxeHHLIe Hanoroesle ofaarenscTea 1420 0.0 0,0 0.0 0.0 0,0 0.0
Peaeperl nog yonoeHele ofA3aTenscTea 1430 0.0 0.0 0.0 0.0 0.0 0.0
Mpoune AONMOCPOYHEE NACCHER 1450 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOUYHLIE OBA3ATENBLCTBA
3aeMHEle cpejcTea 1510 0.0 0.0 0.0 0.0 0.0 0.0
Kpeawtopckan 3a/10MKEHHOCTE 1620 8480 8480 3280 3600 9500 10290
[Joxogsl byayuinx nepnogos 1530 0.0 0,0 0.0 0.0 0,0 0.0
Pesepssl Npe/CTOALLNX PACcX0/A0B W NnaTexei 1540 0.0 0,0 0.0 0.0 0,0 0.0
MpouKe KPaTKOCPOYHEIE MACCHELI 1550 820 520 80,0 86,0 300 450
Wroro no pazaeny V 1500 930.0 900,0 608.0 655,0 9800 1074,0
BANAHC 1700 823 089,0 837 351.0 782 257,0 7912430 602 856.0 815137,0
Otuer 0 NpuOBLIAX U yOBITKAX
Tabnuma 3
Ormvuern o npuSsumar u yeamicax (Sopua NeZ) - ’
Fiamspusiinng NOCRLEt R Ko erngceny A2 5 A2 M6 ¢ HNAZ T r A2 HAZ 201G 09020
Do m PACE Gijke i GBlrHWE BHAIE QORTENLHCET
Blaagrruca i
CSae Tomase M. Npagion 2130
Elissoiien fipuafiafu, (yifon) Hid 1] [T 0,0 [Ti] 0,0 [T
[T 720 | |
W e e A O T | g o = %, T | i
Tpualipifn, [yfnaTon) af Sedag i 00 50,0 £34,0 690,08 Th6,0 TIE0 573,0
Tperan Sax s n pacEcgmn
E'.‘ﬂu OF UBETRE B A enTied O e i 2310
T il & MEariiie I3 15 Bk 1% 134 1d 131 i
Tipetjgmm « yresir FEE] | {58 |
s Soans 2340 1 1
[Mipesini Bacaadi 2350 {1360 1 i (13 1 (4. ] (5L
it {iyfiiain oa] e it sl mosi s FE] irassn | 17 853 40 1% 245 0 | 11 1740 14 118,03 45 74,0
Tiecptisenl HBRor sl NSl 2410 gream | (3 571, (T Bk 1 (2 0447 £18 {3343
bt QTR MW MR Ol SEITLLTR 2430 1 1
bbbt QTR M HEAON Ol B THROE 2450 1 1
Tipeues 2450 ] I 1
UNCTAA NpHEai, [yDiTon) cTaTmdo nopeaga 2400 | 13mag | e 17790 | 859380 TZEED | 1z18a0
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B ortuete pPacCMOTPCHBI OCHOBHBIC IMTOAXOAbI U HAITPABJICHU S, UCITIOJIb3YCMBIC B (I)I/IHaHCOBOM aHaJIn3e.
BI)IBOI[BI APTYMCHTUPOBAHBI U MMOAKPCIIJICHBI ITPAKTUYCCKUMHU pacuCTaMu.

CrpykTypa bananca

byxrantepckuii 6ananc mpeacraBisieT coOOOW rnepeueHb UMYILECTBA MPEANPUATUS U UCTOUHUKOB €r0
npuoOpeTeHUs] Ha KOHKPETHYIO JaTy.

HNmytecTBO peAnpusITHs, OTPAXKEHHOE B aKTUBE Oastanca (cM. Tadir. Nel) nenurcs Ha BHEOOOPOTHBIE
(monrocpouHoro monbp3oBaHusA) akTHBBI (I pasmen akrtuBa OanmaHca) M OOOPOTHBIE (KPATKOCPOYHOTO
nonb3oBanus) akTuBHI (I pa3gen aktuBa OGananca).

K BHEOOOPOTHBIM aKTHUBAaM OTHOCSTCSI OCHOBHBIE CpPEICTBa, OOOpYJOBAaHUE TMPEANPHUITHSA,
HeMaTepuaibHble AKTHUBBI, a TAKXKe JIOJTOCPOUYHbIE (PMHAHCOBBIE BIIOKEHHSI CPOKOM HCIIOIb30BAHUS
00BIYHO O0JIee OAHOTO roJa.

K o00opoTHBIM aKTHBaM OTHOCSITCSI PECypChbl MPEANPUSATHS, HUCHOJb3YIOIIMECS B Ipoliecce
MPOU3BOJICTBEHHOTO IIMKJIA, TO €CTh IMPOW3BOACTBEHHBIC 3allachl, TOBAphl, XpaHs’IIUECS Ha CKIAZE,
TeKyIIas [eduTopckas 3aJ0HKEHHOCTD U T.JI.

Hcrounnku (popMupoBaHMS MMYIIECTBA HAXOSIIETOCS B aKTHBE OTPaXCHBI B IaccUBe OajaHca,
KOTOPBIH B CBOIO OUEpelb COCTOUT U3 TPEX Pa3/elioB:

- KaIruTaJl ¥ pe3epBhI
- TONTOCPOYHbBIE 0053aTeIhCTBA
- KpaTKOCPOYHbIE 00513aTebCTBA

JIukBugHOCTE U 3(PPEKTUBHOCTH HCIOIB30BAHUS TEKYLUIUX AKTUBOB OIPEACTSIOTCS BEIMYHUHOM
YHCTOr0 0OOPOTHOTO KalMTaia, KOTOPBIH SIBISIETCS Pa3HUICH MEXITY TEKYIIMMU 00OPOTHBIMU aKTHBAMHU
U KPaTKOCPOUYHOI 33/10/KEHHOCTBIO MPEATIPUSATHSI.

Tak Kak BeTMYMHA YHCTOTO OOOPOTHOTO KamHTala HAmpsMyl0 3aBUCHT OT CTPYKTYpHI OajaHca,
PaccMOTPHUM YETHIPE OCHOBHBIE MOJIETH MOCTPOEHUS CTPYKTYPHI KaluTaja, U ONpeaesiuM K KaKoi U3 HUX
otHocuTcs cTpykrypa AO "IlapTHepckue nHBecTULIUN "

B 3aBUCHMOCTH OT CTPYKTYphI OanaHca, BBIICISIOT Y€ThIPE MOJIEIIH:

- ujeagbHas MOJIEIb;

- arpeccuBHasl MOJIEIIb;

- KOHCEpBaTHBHAS MO/IEITb;
- KOMIIPOMHCCHAsi MOJIENb.

[IpencraBiaeHHbIE MOJENN PACCMAaTPUBAIOTCA C yYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JEIUTCS Ha TOCTOSHHBIA OOOPOTHBIM KalMTal, KOTOPBIMA SIBISIETCS
MUHUMYMOM, HEOOXOJIUMBIM Il OCYIIECTBIECHUS MPOU3BOJICTBEHHOH NEATENLHOCTH HPEANPUATHS, U
MEPEMEHHBI OOOPOTHBIN KamuTal, KOTOPBIH OTOOpa)kaeT BEIWYHHY JOTOJHUTEIBHBIX OOOPOTHBIX
akTHBOB. [lepeMeHHbIN 000POTHBIN KanuTaa HEOOXOIUM B KaueCTBE CTPaXOBBIX 3al1aCOB, TM0O0 B TUKOBBIE
MIEPUOJIBI JICSITETbHOCTH TIPEPUSTHSL.

1. UneanbHast MOJeNb - OCHOBBIBAETCSI Ha MPEANOJIOKEHUH, YTO TEKYIIME aKTUBBI B CTATHYECKOM
MPEJCTaBJICHUN COBIIAAAIOT MO CBOEH BEIMYMHE C KPATKOCPOUYHBIMHU 00sI3aTEIHCTBAMH.

Takast cuTyanusi B peaJbHOW KU3HU MPAKTUUECKU HE BCTPEYAETCs, TaK Kak MpU HeOIarompusTHHIX
YCIIOBHSIX, HANpHUMEp, NMPH HEOOXOIMMOCTH CpPOYHOTO IMOTAIIEHUS KPETUTOPCKON 3aJ0JKEHHOCTH,
npeanpusTiHe OyeT BEIHYK/IEHO pealn30BbIBATH BHEOOOPOTHBIE aKTHUBBI (OCHOBHBIE CPEJCTBA U T.JI.), UTO
erre OOJIbIIE YXY/IIUT €T0 MOJIOKEHHE.

2. ArpeccuBHas MOJAETIb - 3Ta MOJIENIb OCHOBBIBACTCS Ha MPEAINOJIOKEHHH, YTO KpPAaTKOCPOYHAs
KPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXKHT JIAIIb ISl TIOKPBITHS MEPEMEHHON YacTH TEKYIIUX aKTHBOB,
HE00X0AMMOM Kak cTpaxoBoil 3amac. IlocTossHHAs 4acTh TEKYIIUX aKTHBOB B 3TOM CIIydae IMOKPHIBAETCS
3a CUET JIOJITOCPOYHON KPEIUTOPCKON 3aJJ0JPKEHHOCTH U YaCTH COOCTBEHHOTO KaIlnTAaIa.

OTy CHUTyallMI0 TaK ke, KaKk M HWACAIbHYI0 MOJEeNb, CIEAYyeT paccMaTpuUBaTh KaK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUIUTHCS MHUHUMYMOM TEKYITUX aKTUBOB HEBO3MOXKHO.

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru



AHanu3s nposegeH 3A0 "LUHO" cTp. Ne 80

3. KoHcepBaTuBHas MOJENb - MOJAENH MPEAIoiaraeT OTCyTCTBUE KPATKOCPOUHBIX 00S3aTENbCTB U
(buHaHCUpOBaHUE TEKYIIMX AaKTUBOB 3a CUET JOJTOCPOYHBIX O00SA3aTEIBCTB M YacTH COOCTBEHHOTO
kanurtana. OJHAKO B IOJITOCPOYHOM MEPCIEKTHBE 3Ta MOJIENb HellenecooOpa3Ha.

4. KoMripoMuccHast MOJIENb - SIBJIIETCS HauOoJiee peabHOM MOIebl0. B cirydae 3Toi MoJie YuCThIi
OOOpOTHBI KamuTall PaBeH IO BEIMYMHE CYMME IOCTOSHHBIX TEKYIIMX AaKTUBOB M TIOJIOBHHE HX
MepEMEHHOMN YacTH.

[Ipexne Bcero, ciaenyer OTMETHTD, YTO BETMYMHA YUCTOTO 00opoTHOro Kanutaia AO "[laptHepckue
MHBeCTHIIMK" Ha KoHer aHaim3upyemoro mnepuoaa (30.09.2020 r.) cocraBmia -668,0 ThIC.py0., 4TO
TOBOPHT O TOM, YTO BCE OOOpPOTHBIC AKTHBBI, a TAKXKE YacTh TOCTOSHHBIX AKTUBOB TMPEANPUSTHUS
(bopMuUpYIOTCA 32 CUET KPAaTKOCPOUHBIX 00s13aTENILCTB, OJHAKO YUYUTHIBASI BUJ IEATEIHHOCTH OpraHU3aIlul
MOKHO HE CYUTATh 3TO 00OCTOSATEIIHCTBO CYIIICCTBCHHBIM.

OCHOBBIBasICh Ha PACCMOTPEHHBIX BBILIIE MOJENSX, CTPYKTYPY MMYILECTBA OpraHU3allMid Ha KOHEI]
OTUYETHOT'O MEPHO/Ia MOKHO OTHECTH K KOHCEPBATHBHOW MOJIEIIH.

B rpaduueckom Buze ctpykrypa umyiectsa AO "[lapTHepckrue MHBECTUITMU'" HA IPOTSHKEHUH BCEX
paccMaTpuBaeMbIX EPUOIOB MpeICTaBlIeHa Ha pucyHKe Nel.

Cmpykmypa umyuw,ecmea opaaHusayuu

900 000,0 - ThiC.pyb.

800 000,0 4

700 000,0 +

600 000,0

500 000,0 4

400 000,0 +

300 000,0 4

200 000,0 +

100 000,0 A

0,0 % -
31.12.2015 . 31.12.2016 1. 31.12.2017 r. 31.12.2018 r. 31.12.2019 1. 30.09.2020 1.

KpaTkocpo4Hble naccuBbl B O60pPOTHbIE aKTVBbI BMocTosiHHbIE 060POTHBLIE aKTUBbI
B[lepemeHHble 060POTHbIE aKTUBbI B BHeo60pPOTHbIE aKTVBbI B CobcTBEHHbIN KanuTan

B 1onrocpoyHble NaccuBbl

AxTuB Oamanca

CrpykTypa akTHBa OajlaHCca U U3MEHEHHUS B aHAJIM3UPYEMOM IepHoJie MpeacTaBieHbl B Taba. Ned u
Nes.
Crpykrypa akTHBa 0ajlaHca

Tabnuma 4
Banane, chopma 1 (OmHocum. usMeHeHUS cmpykmypbi)
CTATbH BAJIAHCA Kodompoxu 311220157 31.122016r.  31122007r  31.122018r  31.122018r 300920201
AKTUB
|. BHEOBOPOTHbIE AKTHBbI
HemarepuansHsle aKTHBEI 1110 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
PeayneTatel nccnenosannii n paapabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHble cpejcTBa 1130 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
JOX0AHEIE BNOMKEHWA B MATEPUANEHEIE LEHHOCTH 1140 0,0% 0.0% 0,0% 0.0% 0.0% 0.0%
JonrocpoyHeie fMHaHCOBLIE BNOXEHWUA 1150 90,6% 82.4% 76.9% 76.0% 99.1% 97.6%
OTNOKEHHEIZ HANOrOBLIE AKTUBE! 1160 0.1% 0.1% 0.1% 0.0% 0.0% 0.0%
Mpoune eHeobopoTHee akTHEE! 1170 1.7% 2.6% 0.0% 0.0% 0.6% 24%
Wroro no pazgeny | 1100 92,5% 85,1% 76,9% 76,0% 99,7% 100,0%
Il OBOPOTHbLIE AKTHBbI

3anackl 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha gofaEneHHyK) CTOUMOCTE N0 NPHOGPETEHHEIM LEHHOCTAM 1220 0.0% 0.0% 0,0% 0.0% 0,0% 0,0%
JebuTtopckan 3af0nKeHHoCTs 1230 0.,5% 1.8% 3.7% 0,0% 0,0% 0,0%
DUHAHCOBLIE BNOXEHNA 1240 6.5% 13.1% 11.3% 0.0% 0.0% 0.0%
JeHemHele cpeacTea 1250 0.5% 0.1% 8.0% 24.0% 0.3% 0.0%
Mpoune 0BopoTHsIE AKTHBLI 1260 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
Wrore no pazgeny Il 1200 7,5% 14,9% 23.1% 24,0% 0,3% 0,0%

BATAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MmeHenus B aKkTHBe 0ajI1aHca
Tabmuua 5

Banarc, (®opma N21) - UsmeHeHus [arta Havana | [ata okoH4aHKua | V3meHeHns
AKTVB (31122015 - \30.09.2020 r. ~ | B abc sbipamenun | Temn npupocTa | YAensHoro seca
1. BHEOBOPOTHbIE AKTUBbI
HemarepuankHsie akTHBEl 0.0 0.0 0.0 0.0% 0.0%
PeaynbTartsl nccnegosaxmii u paspaborok 0.0 0.0 0.0 0,0% 0,0%
OcHoBHbIE CpegCcTBa 0.0 0.0 0.0 0.0% 0.0%
[0X0HEIE BNOXEHUA B MATEPUANEHEIE LEHHOCTH 0,0 0.0 0.0 0.0% 0,0%
[onrocpoyHsle IMHAHCOBEIR BNOXEHWUA 745 965.0 795 283,0 49 318,0 6,6% 6,9%
OTnoMeHHEIE HAnoroBkle aKTHBL 783.0 9.0 -774.0 -98,9% 0.1%
Npoune BHeo0BOpOTHEIE BKTMBEI 14 312.0 19 439.0 5127.0 35.8% 0,6%
Wroro no pazgeny | 761 060,0 814 731,0 53 671,0 7,1% 7,5%

1 OBOPOTHBIE AKTUBbI

3anacel 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha gofasneHHy cTOMMOCTE No NpUoBpeTeHHEIM LEHHOCTAM 0,0 0.0 0.0 0.0% 0,0%
[ eBUTOPCKAA 337 0MKEHHOCTE 3716.0 59,0 -3 657.0 -98.4% -0.4%
PUHAHCOBLIE BNOXKEHUA 53 900.0 0.0 -53 900.0 -100.0% 6.6%
[leHexHble cpefcTea 44240 347.0 -4 077.0 -92,2% -0.5%
Mpoune obopoTHEIE aKTHBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazaeny Il 62 040,0 406,0 -61 634,0 -99,3% -7,5%

BANAHC 823 100,0 815137,0 -7 963,0 -1.0% 0,0%

Ananu3upysi akTuB OajlaHCa BHJIHO, YTO OOIIas BEIWYMHA AKTUBOB TMPEANPHATHS B OTYETHOM
Mepuo/ie, 0 CPaBHEHHUIO ¢ 0a30BBIM, HE3HAUNTEILHO YMeHbIMIACh. [1o cpaBHeHMIO ¢ koHIoM 31.12.2015
I. aKTUBBI U BaimoTa Oamanca cHm3wmch Ha 1,0%, 9T0 B aOCONIFOTHOM BBIpaKEHUHU cocTaBmiio 7963,0
ThIC.py0. Takum 0O6pa3om, B OTUETHOM MEPHOJIE aKTUB OanaHca U BalltoTa OanaHca HaXOJAATCS Ha YPOBHE
815137,0 ThIC.pYO.

B Oousbiieil cTemeHu 3TO MPOM3OIUIO 3a CYET CHIDKEHUs cTaThu 'DOUHAHCOBBIE BIOXKEHHS'. 3a
MPOILIEIIINN TIEPUOJl CHIDKEHHE 3Ha4deHus: 3Toi ctaThu coctaBuio 53900,0 teic.py0. (B mporeHTHOM
cootHomeHnn - -100,0%) M Ha KOHEN aHANM3UPYEMOIrO MepHoja 3HaueHHWEe CTaTbu 'OUHAHCOBBIC
BIIO’KEHUS' yCTaHOBWIOCH Ha ypoBHE 0,0 THIC.pyO.

VYBenuueHue OJITOCPOUYHBIX (PMHAHCOBBIX BJIOXKEHHI BedeT 3a CO0OH OTBJIEUEHUE CPEACTB U3
OCHOBHOM XO3SIICTBEHHOH JeATENbHOCTH Npeanpustus. Ciaenyer npoaHaIU3UpoBaTh L1EIecO00pa3HOCTh
MIPOU3BOIUMBIX BIOKCHHM

B oOwieil cTpykType akTHMBOB BHEOOOPOTHBIE aKTHBBI, BeIMYMHA KOTOpbix Ha 31.12.2015 r.
cocraBisia 761060,0 Teic.py0., Bozpocau Ha 53671,0 Teic.pyO. (Temn npupocrta coctaBui 7,1%) u Ha
30.09.2020 r. ux Benuuuna coctaBuia 814731,0 Teic.py6. (100,0% ot 00111€# CTPYKTYpHl UMYIIIECTBA).

Bennunna oOOpOTHBIX aKTHBOB, cocTaBisiBmas Ha 31.12.2015 r. 62040,0 Thic.py0. HampoTuB
cHu3miach Ha -61634,0 teic.pyO. (TemMn yMeHbIIEHUS OOOPOTHBIX aKTUBOB cocTaBuil 99,3%) u Ha
30.09.2020 r. ux BenuunHa coctaBuia 406,0 Teic.py0. (0,0% oT o01mieli CTpyKTypbl UMYILIECTBA).

ot OCHOBHBIX CpeICTB B 00111€ei cTpykType akTuBOB Ha 30.09.2020 r. coctaBuna 0,0%, 4To TOBOPUT
O TOM, YTO MPEANPHUITHE UMEET 'MErkyr' CTPYKTypy aKTHBOB M CBHJETEILCTBYET O MOOMIJIBHOCTH
umymiectBa AO "[lapTHepckue nHBeCTUIIMH'".

Kak BugHO 13 Tabmuibs! NeS, Ha KOHEI OTYETHOTO Nepro/ia HauOobIINH YAETbHBIN BEC B CTPYKTYpe
COBOKYITHBIX aKTHBOB IPUXOIUTCS HA BHEOOOPOTHBIE akTUBHI (100,0%), 4TO TOBOPUT O HU3KO-MOOMIIBHOMN
CTPYKTYp€ aKTHBOB U CIOCOOCTBYET CHMKEHHIO 000pauMBaeMOCTH CpeAcTB npeanpustus. Kpome toro
Ha0JIt0/1aeTCsl TEHACHIIUS B CTOPOHY YXYAILUEHUS [0 CPAaBHEHUIO C Oa30BBIM aHAIM3UPYEMBIM EPUOIOM.
B oTueTHOM nepuoe yaenbHblii Bec BHEOOOPOTHBIX aKTUBOB B 00IIEH CTPYKType OajlaHca YBEIUYHIICS Ha
7,5%.

B cTpykType BHEOOOPOTHBIX aKTMBOB HauOoOJIblllee M3MEHEHHE OBbLJIO BBHI3BAHO YBEITMYEHUEM Ha
49318,0, mo cpaBHEHHIO C 0a30BBIM MEpUOAOM, cTaThH 'Jlonrocpounsie (puHAHCOBBIE BiOXKeHus '. B
CTPYKType OOOpOTHBIX AaKTMBOB HamOoJjblllee HM3MEHEHHE ObUIO BBI3BaHO yMeHblIeHneM Ha 53900,0
TBIC.pYO., 10 CPAaBHEHUIO ¢ 0A30BBIM MEPHUOIOM, CTaTbU 'OUHAHCOBBIE BIOKEHHUS'.

Pasmep neburopckoil 3a0KEHHOCTH 3a aHAJIM3UPYEMbIH MepHoj] B cymMMe CHU3MICS Ha 3657,0
THIC.py0. YTO TOBOPUT O MOJOXKUTEIbHOM TEHIEHIIMHM M MOXET CBHUAETEIbCTBOBATH 00 YIYyYIIEHUU
CUTYAallUHU C OIUIATON MPOIYKIIMU NPEANPHUSATHS U O BEIOOPE MOAXOAIIEH MOJUTHKY TPOJIAK.

PaccmatpuBas neburopckyto 3agomxeHHocTs 'AO "l[lapTHepckue uHBecTUIMU"' ClEeyeT OTMETUTD,
yro npeanpuarue Ha 30.09.2020 r. umeeT MacCUBHOE Cajba0 (KpeAUTOpCKas 3a10JKEHHOCTh OOJIbIIIe
neoutopckoit). Takum obOpazom, mpeanpustie (UHAHCUPYET CBOIO TEKYIIYIO NEATETLHOCTh 3a CYET
KpenuTopoB. Pazmep ponoiaauTensHOro gpunancuposanus coctasiuseT 970,0 ToiC.pyo.
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I[I/IHaMI/IKy U3MEHEHUs AaKTuBa OajaHca 3a paCCManI/IBaeMblf/'I nepuoa HCJIb3sA Ha3BaATb
HOHO}KHTGHBHOP'I, B IICPBYIO OUCPECAb 3a CUHCT YMCHBIICHW A BAJIFOThI OasaHca 3a paCCManHBaeMBIfI nepuoa.

ITaccusB Gananca

CrtpykTypa nmaccuBa 6anaHca ¥ U3MEHEHUS B aHATTU3UPYEMOM TIEPUO/IC MPEACTABICHBI B Ta0I. Ne6 n
Ne7.
CTpykTypa naccuBa 0ajnaHca.

Tabnuna 6
MACCHB 31.12.2015 2 31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 31.12.2019 2. 30.09.2020 2
Il KAMWTAN U PE3EPBLI

VeTaBHelil kanuTan 1310 93.9% 92.3% 98,8% 97.7% 96.3% 94.9%
CobcTaeHHbIE KUMKW, BLIKYNMEHHLIE Y aKUMOHEpOB 1320 0.0% 0,0% 0,0% 0.0% 0,0% 0.0%
MNepeougHKa EHeoB0pOTHEIX BKTHEOR 1340 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
HoBaeoyHelil kanutan 1350 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepBHbIil kKanuTan 1360 0,2% 0,2% 0,3% 0.4% 0,5% 0,5%
Hepacnpegenennan npubeink (HenokpeiTelit yhbIToK) 1370 5.7% 7.3% 0.7% 1.8% 3.1% 4.6%
HWrore no pazgeny Il 1300 99,9% 99,9% 99,9% 99,9% 99,9% 99.9%

V. AONTOCPOYHBIE OBA3SATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

JaemHele CpeACTEa 1410 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
OtnoxeHHsle Hanoroesle obaatensciea 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Peaeperl nog, yenoeHee obAzatenscTea 1430 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
lNpoune AonrocpouHsle NACCUBL! 1450 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wrore no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHbLIE OBA3ATENLCTBA

3aemusle cpegcTea 1510 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
KpeguTopckan 3a4,0MEeHHOCTE 1520 0.1% 0.1% 0,1% 0.1% 0.1% 0.1%
Joxoasl byayuyux nepuogos 1530 0,0% 0,0% 0,0% 0.0% 0.0% 0,0%
PeaepBrl NpeaCcTOALL MK PACXOA0E W nnatexei 1540 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune KpaTKoCPOYHEIE NACCHE! 1550 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
Hroro no pazgeny V 1500 0,1% 0,1% 0,1% 0,1% 0,1% 0,1%

BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

HN3menenns naccusa 0ajanca.
Tabmuna 7
nACCHB V3meHeHns

B abc BripakeHu | Temn npupocTa | YoensHoro Beca

Ill. KAMWUTAN W PESEPBbI

YcTaBHBII KanuTan 773 165.0 773 166.0 1.0 0.0% 0.9%
ColcTBEHHEIE AKUWU, BEIKYTNEHHEIE Y BKUWOHEPOB 0.0 0.0 0.0 0.0% 0.0%
[Jobagoynelil kanutan 0,0 0.0 0,0 0,0% 0,0%
PeaepBHEIi KanuTan 1 956,0 4291,0 2 335,0 119,4% 0,3%
HepacnpedenerHan npnbsine (HeNoKpeITEIA yERITOK) 47 048.0 36 606.0 -10 442.0 -22 2% -1,2%
Wrore no paaaeny Il 822 169,0 814 063,0 -8 106,0 -1,0% 0,0%
IV. ONTOCPOYHBbIE OBA3ATENLCTBA
3aemHele cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
OTnoxeHHsle Hanoroesle obaarenscTea 0.0 0.0 0.0 0.0% 0.0%
Pesepesl nog ycnoeHele ofA3atenscrea 0.0 0.0 0.0 0,0% 0,0%
Mpoune JoNrocpoyHLIe NaccnBel 0.0 0.0 0.0 0,0% 0,0%
Wrore no pasgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPQUHbBIE OBA3ATENLCTBA

3aeMHeIe cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
Kpenutopckan 3340MKeHHOCTE $48.0 1029,0 181,0 21,3% 0,0%
[oxogs byayumx nepuogoe 0.0 0.0 0.0 0.0% 0.0%
Pe3epBsl NpejCToALLX PAcX040B W NNaTexei 0.0 0.0 0.0 0,0% 0,0%
Mpoune KpaTKOCPOUHKIE NACCHBEI 82,0 45,0 -37.0 -451% -0.0%
Wroro no pazgeny V 930,0 1074,0 144,0 15,5% 0,0%

BAMNAHC 823 099,0 815 137,0 -1962,0 1,0% 0.0%

B wyactm mnaccuBOB, CHMXKEHHE BalIOTHl OanaHca MPOU3OILIO 33 CYET YMEHBUIEHHS CTaTbu
'Hepacnpenenennas mpuObLIb (HETIOKPHITHIN YOBITOK)'. 3a IPOLIEANINA TEPUO/I CHUKEHNE 3HAYEHUS ITOU
cTatbu cocTaBuio -10442,0 Thic.py0., 4TO B IPOLIEHTHOM COOTHOIIEHUHU COOTBETCTBYET -22,2% U yXe Ha
KOHEI[ aHAJIM3UPYeMOro Nepuo/ia 3HaueHue crarby 'HepacnpeaenenHas npuOblib (HEMOKPHITHIA YOBITOK)'
ycTaHOBUJIOCH Ha ypoBHE 36606,0 ThIC.pyO.

PaccmatpuBast usmenenue codbcrsenHoro kanutana AO "[lapTHepckue MHBECTHLIMH'" OTMETUM, YTO
€ro 3HaYeHUE 3a AHATM3UPYEMBIM Mepuoa He3HAuuTeabHO cHu3mioch. Ha 30.09.2020 r. BenuuuHa
coOcTBeHHOro Kamurtaia npennpustus cocrasuia 814063,0 Teic.pyd. (99,9% oT obmielt BeIUYUHBI
MTaCCHUBOB).

Jlonst 3aeMHBIX CPEJICTB B COBOKYITHBIX HMCTOYHUKAX (OPMUPOBAHHS AKTHBOB 32 aHAIU3UPYEMBIi
nepuof ysennumiack. Ha 30.09.2020 r. coBoKyInHas BEIMYNHA 3a€MHBIX CPEACTB IPEIPUITHS COCTaBUIIA
1074,0 toI1C.py0. (0,1% OT OOLIEH BeNMUYMHBI TACCHUBOB). YBEIMUYEHUE 3a€MHBIX CPEJICTB MPEITPHUITHS
BEJET K YBEIMYCHHUIO CTENEHU ero (PMHAHCOBBIX PUCKOB M MOXET OTPHILATEIIHO MOBIUATH Ha €ro
(MHAHCOBYIO YCTONYHBOCTb.

AHanu3upys U3MEHEHUE PEe3ePBOB MPEANPHUATHS U HEpACIPEaeIEHHON NMPUObUIN MOXXHO OTMETHUTH,
YTO 32 aHAJIM3UPYEMBbIH MTEPHO] UX 00I1ast BelnnunHa cHu3uiaachk Ha -8107,0 Teic.py6. u coctaBuna 40897,0
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ThIC.pyO. M3MeHeHue peszepBoB coctaBuino 2335,0 Teic.py0., a HepacnpeaeneHHoi nmpubsum -10442,0
THIC.py0. B 00mie#t cTpykType maccuBOB BeIW4YMHA COOCTBEHHOTO KamuTasa, kotopas Ha 31.12.2015 r.
coctaBisiia 822169,0 Teic.py0., cHuzmiack Ha -8106,0 Teic.py6. (Temn nmpupocTa coctasui -1,0%), u Ha
30.09.2020 r. ero BenuuuHa cocraBuia 814063,0 teic.py0. (99,9% ot obuieit cTpykTypbl UMyIlecTBa). B
HauOONbIIEH CTENEeHH 3TO HM3MEHEHHE IPOU3OILIO 3a CYeT CHIDKEHHs crathu 'Hepacmpenenennas
MPUOBLIL (HEMOKPBITHIN YOBITOK) - Ha -10442 ThIC.pYO.

B o0meit crpykrype 3amoipkeHHOCTH KpartkocpouHble maccuBbl Ha 30.09.2020 r. mpeBbIIaOT
nonrocpounbie Ha 1074,0 ThiC.py0. YTO MpH CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOT'O KaluTaja u pe3epBoB
MOJKET ¥ HE MOBJIHATh Ha (PUHAHCOBYIO YCTOWYUBOCTD MPEANPUSATHS, OJHAKO JUISI YIIYUIICHUS CTPYKTYPBI
MACCUBOB MPEIIOYTUTEIBHO MPEBBIIECHUE JOITOCPOUYHOM 3aJ0KEHHOCTH HaJ KpaTKkocpouHoil Crenyet
COIIOCTaBUThH BHIIICONHUCAHHBIE (PAKTOPHI U IPOBECTU OoJiee YriyOIeHHbINH aHATH3.

Honrocpounasi kpeauTopckas 3aJ10J>KEHHOCTb, BenurHa koTopo Ha 31.12.2015 r. cocrasisina 0,0
TBIC.pYO., ocTanach Ha npexkHeM ypoBHe. (0,0% oT 0011ei CTPyKTYphl HMYIIECTBA).

Benmnunna KpaTKOCpPOYHBIX 00s3aTenbCcTB, KoTopas Ha 31.12.2015 1. cocraBmsuia 930,0 ThIC.pYO.
HanpoTuB Bo3pocia Ha 144,0 Teic.py0. (Temn npupocta coctaBui 15,5%), u Ha 30.09.2020 r. ee BenmnuuHa
cocraBuia 1074,0 teic.py6. (0,1% ot oOuieit cTpyKTypbl UMYIIECTBA).

HaunbGonpmmii ynenbHbIl BeC B CTPYKType KpPaTKOCPOYHOM KpPEIUTOPCKOM 3a0JDKEHHOCTH Ha
30.09.2020 r. cocraBnsieT craths 'KpeauTopckas 3a10/keHHOCTh'. Ha koHen aHanu3upyeMmoro nepuojaa
BEJIMYMHA 33J0JDKEHHOCTH IO JaHHOW cTarbe cocraBisieT 1029 Teic.pyO. (mons B oOlied BelIUYMHE
KpPaTKOCPOYHOH 1e0UTOPCKOI 3a10KkeHHOCTH 95,8%)

Takum 00pa3oM, U3MEHEHHE 33 aHATM3UPYEMBIN TIEPUO]] CTPYKTYPHI IACCUBOB CIIEAYET MPHU3HATH B
MOMABISIONIEH YacTH HEUTpalbHBIM, €CIM HE HMETh B BHUAY CHIDKCHHE BalIOThl OalaHca 3a
paccMaTpUBAEMBbIil IEPUOA.

ArperupoBaHHbIN OajlaHC
ArperupoBaHHBI OaJlaHC CTPOMTCS IYyTeM OOBEIMHEHHUS OJHOPOAHBIX CTaTeld OyXraaTepcKoro
OanaHca Ui yno0cTBa nocienyouero aHanusa. CTpykTypa arperupoBaHHOro 6ajgaHca MpeJicTaBlieHa B

Ta0i. Ne§.

ArperupoBaHHbIii 0aj1aHC.

Tab6muna 8
AzpezuposaMHbiil 6anaHc - UzMeHeHUs WlameHeHna
AKTUB 31122015 30.09.2020 r. B abc BoipaKeHun | TeMn npupocTa
BHeobopoTHLIE aKTHEKI 761 060,0 814 731,0 53 671,0 7.1%
OBopoTHEIE aKTHEBI 62 040,0 406,0 61 634,0 -99,3%
3anacel 1 3aTpartkl 0.0 0.0 0.0 0.0%
Kpatkocpounan aebuTopckan 3afon#eHHoCTs 3716.0 59.0 -3 657.0 -98,4%
[leHexHble CPEACTEA W KPATKOCPOYHLIE MHAHCOBLIE BNOKEHUA 58 324.0 347.0 -57 977.0 -99,4%
Mpoune obopoTHLIE BKTUBLI. 0.0 0.0 0.0 0.0%
bananc 823 100,0 815 137,0 -7 963,0 -1,0%
MNACCKHB
CobCcTEEHHBLIN KanuTan 822 169,0 814 063,0 -8 106,0 -1,0%
[lonrocpo4HsIe NaccHes! 0,0 0,0 0,0 0,0%
3aiimbl W KpeguTsl 0,0 0,0 0,0 0,0%
Mpoune LONrOCPOYHEIE NACCHES 0.0 0.0 0.0 0.0%
KpaTkocpo4Hble naccHBesl 930,0 1074,0 144,0 15,5%
3aiiMel W KpeoUTE 0,0 0,0 0,0 0,0%
KpeauTopckan 3af0nmKeHHOCTE 848.0 10290 181,0 21,3%
Mpoune KpaTKOCPOYHLIE NACCHBLI 82,0 45.0 -37.0 -45,1%
Bananc 823 099,0 815137.,0 -7 962,0 1,0%
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Ananu3z (puHAHCOBBIX pe3yabTaToB AesTeabHocTH AO "[lapTHepckue nHBeCTULIUN"

N3menenne otueta O MpUOBLIAX M yOBITKAX B OTYETHOM IMEPHOJE, MO CPaBHEHUIO C 0a30BEHIM,
npeAcTaBieHo B TaOi. Ne9. M3meHenue mokasareneld (PMHAHCOBO - XO3SMCTBEHHOHM NEATEILHOCTH B
OTYETHOM MEPUO/JIE, 10 CPABHEHUIO C 0a30BBIM, MpecTaBieHO B Tabm. NelO.

@uHaHcos8ble pesyrbmambl

20000,0 -

15 000,0 -

10 000,0 -

5000,0 A

mbic.pyb.

0,0

E 1 ]
31.722075 1. 31.12.2016 r.

-5000,0 -

BBbipyyka oT peanusauum
BMNpunbbinb (YObITOK) OT Npoaax

| |
31.722077 r.

BYycTas npubbinb (yObITOK) OTYETHOrO Nepuoaa

BCebecToMmocTb
B Canbo NpoYnx JOXOLO0B M pacxonoB

HN3MmeHeHue oT9eTa O l'lpl/lﬁl)l.]'lﬂx Hu yﬁbITKaX B OTYETHOM IIE€PHOAE 110 CPABHEHUIO C 0a30BBIM

MEePHOIOM.
Tabauna 9
Omvyem o npubbinax u y6eimkax (®opma N22) (MsmeHeHus) VameHeHns
HawumeHoBaHne nokazarens 311220161 30.09.2020 r. B abc BripakeHu | Temn npupocTa | YoensHoro Beca
[oxoakl M pacxofbl No obkI4HEIM EHAAM NEATENBHOCTH
0,0 0.0 0,0 0,0%
Bripyuka
CefectonmocTe npogax 0.0 0.0 0,0 0,0% 0,0%
Banoeas npubkine (yoemok) 0,0 0,0 0,0 0,0% 0,0%
KoMMepueckne pacxogel 0.0 0.0 0.0 0.0% 0,0%
YnpaeneH4Yeckue pacxoasl (790.0) (5679.0) -211.0 -26,7% 0,0%
Mpwbeine (yBeiTok) 0T nposax -790,0 -579,0 211,0 26,7% 0,0%
lMpoyne noxonsl M pacxodbl
MpoLeHTE K NomyYeHno 18 313.0 15 871.0 24420 13.3% 0.0%
TMpoueHTs! K ynnare 0,0 0.0 0.0 0.0% 0,0%
[oxo4kl 0T YYaCTHA B APYriX OpraHu3ayuax 0,0 0.0 0.0 0.0% 0,0%
Mpoune goxogkl 0.0 0.0 0.0 0,0% 0,0%
Npoune pacxogsl (158.0) (58.0) 100.0 63,3% 0,0%
MNpubeink (yoeiTok) Ao Hanoroob. 17 365,0 15 234,0 21310 12,3% 0,0%
M3ameHEHNE OTNOXEHHEIX HANOTOBLIX AKTWEOE 0.0 0.0 0.0 0.0% 0.0%
13MeHEHNE OTNOXEHHBIX HANOMOBLX 003aTeNLCTR 0.0 0.0 0.0 0.0% 0.0%
TekyLwuii Hanor Ha npubsins (3 286.0) (3 045.0) -241.0 -1.3% 0,0%
Yucran npubeink (yOuITOK) OTY4ETHOTO NEepHoga 13 892,0 12 188,0 1704,0 -12,3% 0,0%
CnpaBo4Ho

CoB0KyNHLIA gMHAHCOBLIA pe3ynLTaT nepuoga 0.0 0.0 0.0 0.0% 0,0%
basoean npubeINk (yoeITok) Ha akuu 0.0 0.0 0.0 0.0% 0.0%
PassogHenHan npubbins (yBeiTok) Ha akumo 0.0 0.0 0.0 0.0% 0.0%
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N3menenue nokasaresieil pUHAHCOBO - X03511iCTBEHHOI 1eSITEJIbHOCTH B OTYETHOM IepHroje 1o
CPaBHEHHUIO ¢ 0A30BBIM NEPUOIOM

Ta6muma 10
OuyeHka nokazamened X - WzmeHeHus VlameHeHna
HaumeHoBaHne nokalatens 311220151, 30.09.2020 r. B abc stipakenun | Temn npupocTa

1. Obbem npogax 0.0 0.0 0.0 0.0%
2. MNpubeInk oT npogax -790.0 -579.0 211.0 26.7%
3. AmopTtusauma

4. EBITDA

5. Yucran npubeinks 13 892,0 12 188.,0 -1704,0 -12.3%
6. PenTabensHocTs npogak, % 0.0% 0.0% 0.0% 0.0%
7. HucTble akTHBEl 822 170.0 814 063.0 -5 107.0 -1.0%
§. OBopaynBaeMocTs YWCTEIX akTuBoE, % 0,00% 0,00% 0,0% 0,0%
9. PentalensHocTs YWCTEIX akTMBOB, %o -0.10% -0.07% 0.0% 26,0%
10. CoficTBEHHIA kanuTan 822 169.0 814 063.0 -5 106,0 -1.0%
11. PentabensHocTe cobcTBeHHoro kanutana, % 1,70% 2,01% 0,3% 18.0%
12. KpeauTsl 1 3aiimel 0.0 0.0 0.0 0.0%
13. QuHaHCOBLIA privar 0,0 0,0 0,0 16.6%
14. PenHeecTupoBaHHan npubeink 0.0 0.0 0.0 0,0%
15. KoadpuuymeHT peMHBECTMPOBAHUA 0,0 0,0 0,0 0,0%
16. 3KOHOMUYECKWA pOCT NpegnpuATHA 0,0 0.0 0.0 0.0%
17. CyMma NpoLgHTOE 33 KpeauTsl 0,0 0,0 0,0 0,0%
18. CpefHeB3BELIEHHAA CTOMMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

N3 Tabauist Ne9 BUIHO, YTO BRIpYUKA OT peain3allii KOMIIAHUU 110 CPAaBHEHUIO ¢ 6a30BBIM IIEPHOIOM
ocTasiach Ha IpexHeM ypoBHe U coctaBuia 0,0 TeIC.pyo.

Banosas npu6suisr Ha 31.12.2015 1. cocraBmsma 0,0 Thic.py0. 3a aHamu3upyeMblil MepHoJ] OHa
OCTaJlaCh Ha MpPEKHEM YpPOBHE, YTO B YCJIOBUAX HMH(MISAIMM ClIEoyeT pacCMaTpUBaTh CKOpee Kak
HEraTUBHBI MOMEHT.

B ornuuunun ot BanoBoil npuObLIN, KOTOpas 3a aHAIU3UPYEMBbIN NIEPUO] HE U3MEHUIIACh, IPUOBLIbL OT
npojax Bozpocna Ha 211,0 Teic.py06., 1 Ha 30.09.2020 r. ee BenuuuHa coctaBuia -579,0 Teic.pyo.

[TonokUTENbHBIM MOMEHTOM SIBJISIETCSI ILUIFOCOBOE CajbJ0 IO MPOYUM J0XOJaM M pacxojaMm - Ha
31.12.2015 r. canpao 1o mpoYHM A0X0JaM U PacxoiaM yCTaHOBUIIOCH Ha ypoBHE 18155,0 TeIiCc.pyO., kK TOMY
e HAOJII0AaeTCsl TOJIOXKUTENIbHAS TeHACHIIHS — 3a Tiepuos ¢ koHna 31.12.2015 r. nmo konery 30.09.2020 r.
CaJIbJI0 110 HUM yBeIU4uuiock Ha 2342.0 Teic.py0.

Kak BujHO u3 Tabmuier Nel0, qucras npuObLUTE 32 aHATM3UPYEMBIN TIEpHO ] cokpaTmiiack Ha -1704,0
ThIC.pyO., 1 HakoHel] 30.09.2020 r. ona yctaHoBuiack Ha ypoBHe 12188,0 Thic.py0. (TeMIl mageHus YUCTON
npuObun coctaBui 12,3%).

PaccmatpuBas quHamMuky 1oxon0B 1 pacxonoB AO "[lapTHepckue nHBeCTULIMN" MOKHO CKa3aTh, YTO
¢ 2019 rona cutyanus yaydniaeTcs.

[Toxazarenu peHTa0EeIbHOCTH

PeHTabenbHOCTD - IMOKA3aTellb Bq)(l)eKTI/IBHOCTI/I CANHOBPEMCHHBIX U TCKYIIHX 3aTpar. B O6H.[CM BUIC
pCHTa6€J'H>HOCTI> ONpeaAcCEICTCA OTHOUMICHUEM HpI/I6BIHI/I K CAMHOBPECMCHHBIM MJIM TCKYIIHWM 3aTparam,
Onar oaapd KOTOPBIM ITOJTYYUCHA 3Ta HpI/I6BIJ'IL.

Junamuka nokasaresieit pearadenbHoctu AO "IlaprHepckue nuBectunmun'' 3a 31.12.2015 r. -
30.09.2020 r. npeacraBjenbl B Tabaume Nel2,

Tabmuma 12
Mokazamenu peHmabensHocmu - UsMeHeHUs K3meHeHns
HaumeHoBaHne nokasartens 31122015+ 30092020 r. B abc_sbipaxerun | Temn npupocTa

Q6w an pentabensHocTs, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTe npogax, % 0.0% 0,0% 0.0% 0.0%
PentabensHocTe cobcTeeHHOro kanuTana, % 1.7% 2,0% 0,3% 18.0%
PentabensHocTe akyMoHepHoro kanutana, % 1.8% 2,1% 0,3% 17.0%
PenrabensHocTs 0bopoTHEIX akTueoe, % 22.4% 4 002,6% 3 980,2% 17 775.3%
Q6w an peHTabensHOCTE NPOM3BOACTEEHHLIX foHa 08, % 0,0%

PentafiensHocTs Boex akTeoB, % 1.7% 2.0% 0.3% 18.1%
PentabensHocTs fIMHAHCOBEIX BROMEHWIT, Yo 2.3% 2.7% 0,4% 16.2%
PenTabensHoCTE OCHOBHON AeATENLHOCTH 0.0% 0.0% 0.0% 0.0%
PentabensHocTe nponasogcTea, Y% 0.0% 0.0% 0.0% 0.0%
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3Hauenns nokasaresei pearadeabHocTn AQO "[lapTHepckue HHBecTHIIMH' 32 BeCh

paccMaTpuBaeMblil eproa NpeacTaBjieHbl B Ta0 e Nel2a.

Mokazamenu peumaﬁenbnocm u

Tabmuna 12a

Haumenosanue nokasarens 31122015 | 31122016 | 31.122017r | 31122016 | 31122019r | 30092020
0OBwan pexrabensHocTs, % 0.00% 0.00% 0,00% 0,00% 0.00% 0.00%
PentafiensHocTs npogak, % 0.00% 0.00% 0,00% 0.00% 0.00% 0.00%
PentafiensHocTe cobicTBeHHOro kanutana, % 1,70% 1.72% 1,51% 1,14% 1.42% 2.01%
PeHrabensHoCTE aKUMoOHepHoro kanurana, % 1.80% 1.85% 1,58% 1,16% 1,46% 210%
PentafiensHocTe ofopoTHeX akTueoB, % 22.39% 11.41% 6.75% 4,711% 409.13% 4002,63%
0O6Buwian perTabensHoCTE NPOW3BOACTEEHHLIX Do 0B, % 0,00% 0.00% 0,00% 0,00% 0,00% 0,00%
PentabensHocTe Boex akTusos, % 1.69% 1.71% 1,56% 1,13% 1.41% 1.99%
PentaliensHocTs fHaHCcoBbIX BNOKeHni, % 2.29% 2,32% 2,34% 1,99% 1,88% 2.66%
PentafiensHoCTh 0CHOBHOW A8ATENLHOCTH 0.00% 0.00% 0,00% 0.00% 0.00% 0.00%
PentafiensHocTe npovasoactea, % 0,00% 0.00% 0,00% 0,00% 0,00% 0,00%

PaccmaTpuBas mokazarenu peHTa0eIbHOCTH, IPEKIE BCEro CleAyeT OTMETHTh, YTO U Ha Ha4Yalo, U Ha
KOHEI[ aHaJM3UPYEMOro MepHoAa YacTHOE OT JACJICHUS MPUOBUIH J0 HAJOTOOOJIOKEHHUS U BBIPYYKH OT
peanu3anuu (Tokasarenb oOmel perradenpbHocTH) Haxoautes y AO "IlapTHepckue mHBeCTUIIMH" HUKE
3Ha4YeHus1, ycraHoBuBIIerocs Ha yposue 10,0%. Ha nauano nepuosa nokasaresnb o01ieil peHTabeIbHOCTH
Ha npennpustun coctaisut 0,0%, a Ha konen nepuoaa 0,0% (u3MeHeHue B aOCOTIOTHOM BBIPAXKEHHUH 32
nepuof - (0,0%)). IloBeitenne peHTadenbHOCTH coOcTBeHHOTO KanuTtana ¢ 1,70% mo 2,01% .

Kak BuaHOo m3 Tabmumpbl Nel2, 3a aHaauM3UpyeMblid TIEPHO]] 3HAYCHHUS OOJBIIMHCTBA TOKa3aTelen
peHTA0CITHPHOCTH YBEITUYHIIUCH, UTO CIISIYET CKOPEEe pacCMaTPUBATh KaK IMOJIOXKHUTEILHYIO TCHICHITUIO.

Ananu3 GUHAHCOBOH YCTOWYUBOCTH

AHanu3 u3MeHeHus nokasareseil guHancoBoii ycroiiuuBoctu AO "IlapTHepckue nHBecTHIIMH'' B
a0CcOJIIOTHOM BBIPasKeHHH 32 BeCh paccMaTpUBaeMblii epuo/ npeacrasjieH B Tadaune Ne 13.

Ta6muma 13
Aranuz guH. yemolivusocmu no abc.nokazamenam - HameHeHus VameHeHuna
nokasarenm

31122005 ¢ 30.09 2020 r. B abc sbipakeni | Temn npupocTa
1. McToyHmkn coBCTBEHHEIX CPEACTE 9221690 814063.0 -8 106.0 -1.0%
2. BHeobopoTHEIe aKTHBEI 761060.0 814731.0 53671.0 7.1%
3. McTouHnkn cobcTBeHHEIX 000pOTHEIX CPEACTB ANA QOPMUDOBAHWA 3aNacoB W 3atpat 61109.0 -668.0 617770 A011%
4. [onrocpodHele KpenuTel W 3aiimel 0.0 0.0 0.0 0.0%
5. McTouHWEN CoBCTBEHHEIX CPEACTE, CKOPPEKTMPOBAHHEIE HA BENUYUHY JONFOCPOYHbIX 61109.0 -668.0 617770 A011%
33EMHBIX CPEACTE
6. KpatkocpoyHele KpeguTHEIE W 3@EMHbIe CpedcTea 0.0 0.0 0.0 0.0%
7. 06Wwan BeNMYNHA NCTOMHWKOB CPEACTB € YYETOM A0NMOCPOYHEIX M KPaTKOCPOYHBIX 61109.0 -668.0 617770 A011%
38EMHBIX CPEACTE
8. Benwyuha 3anacoe v 3aTpat, obpawlalwnXcA B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek ncTodHWKoB cofcTBEHHEIX 000pOTHEIX CpeaCcTE 61109.0 -668.0 61777.0 -101.1%
10. Manuwek WCTOYHWKOB COBCTBEHHBIX CPRACTE W LONTOCPOYHBIX 33EMHEIX MCTOYHUKOE 611090 -668.0 617770 A011%
11. Mannwek oblwei BeNWYMHEI BCEX MCTOYHWKOB ANA $opMWPOBaHNA 3anacoB W aaTpart 61109.0 -668.0 617770 A011%
12.1. 3-x KOMNNeKcHoIi NokasaTens (S) duHaHcoBOR cuTyauun 1 1 -1.0
12.2. 1 0 1.0
12.3. 1 0 -1.0

(PUHAHCOBAA YCTONYNBOCTE NPEANPUATHA

AbconoTHan KpuancHo

fUHaHC0BaA HEYCTORYHBDE

YCTONYMBOCTE COCTOAHKE
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AHaju3 noxkasaresjeil PUHAHCOBOH YCTOMYMBOCTH 32 BeCh pacCMAaTPpUBaeMblil IEPHOJ
npejacrasjeH B Tabaune Ne 13a.

Tabnuua 13a

AHanus ¢puHaHcosoll yemolyueocniu no abcontomHbIM Nokasamensam
noKaareni
31122015 | 31122016 ¢ | 31122017 | 31122018¢ | 311220197 | 30092020
1. MeToyHuky cofCTBEHHLIX CpeacTe §22169.0 836451.0 7816490 7905380 801876.0 814063.0
2. BHeobopoTHEIE aKTNBEI 761060.0 712178.0 601684.0 6014920 800097.0 814731.0
3. Wetounnkn cobcteenHex 0bopoTHEIX CpeacTeE ANA (IOpMMPOBAHNA 3aNacoe W 3aTpar 61109.0 124273.0 179965.0 189096,0 1779.0 -665,0
4. [lonrocpoyHble KpeauTel M 3alimel 0.0 0.0 0.0 0.0 0.0 0.0
5. WMetounnkn cobCTBEHHBIX CPEJCTE, CKOPPEKTUPOBAHHEIE HA BEMMUYUHY JONMOCPOYHBIX 328MHEIX 61109.0 1242730 1799650 189096.0 1779.0 -668,0
CpeacTe
6. KpaTkocpouHsle KpeaWTHEIE 1 33eMHEIS CPeaCcTEa 0.0 0.0 0.0 0.0 0.0 0.0
7. OBLan BeNMYMHA MCTOYHUKOE CPEACTE C YYETOM AONMOCPOYHEIX W KPaTKOC DOYHLIX 338MHBIX 61109.0 124273.0 1799650 189096.0 1779.0 -6658,0
CpejCTB
§. BenwunHa 3anacoe v 3atpar, obpawakwnxca B aktnee Danaxca 0.0 0.0 0.0 0.0 0.0 0.0
9. Mannwek netoyHukos cobcTBeHHEIX 0B0pOTHEIX CPeacTB 61109.0 124273.0 179965.0 189096.0 1779.0 -6658.0
10. Mannwek MCTOYHUKOB cOBCTBEHHEIX CPEfCTE M A0NrOCPOYHEIX 338MHbIX WCTOYHWKOB 611090 124273.0 179965.0 189096,0 1779.0 -668,0
11. Manuwek obuiei BENWYMHE! BCEX WCTOYHUKOE 4NA HOPMWPOBAHIMA 3anacoe W 3aTpat 61109.0 124273,0 179965,0 189096,0 17790 -668,0
12.1. 3-x komnnekcHsli Nokazatens (S) dMHaHcoBOR CUTYaUMKM 1 1 1 1 1 0
12.2. 1 1 1 1 1 0
12.3. 1 1 1 1 1 0
(MHAHCOBAA YCTONYMBOCTE NPeANpUATHA
ABiconioTHan ABconoTHan AbconoTHan AbconotHan ABconioTHan KPMTCHO
tuHaHCcoBaR thuHaHcoBaA titHaHC oBan titHaHCoBaR thuHaHC 0BaR e
YCTOMYMBOCTE | YCTOWUMBOCTE | YCTOWYMBOCTE | YCTONYMBOCTE | YCTOWYMBOCTE hee e
npennDUATHA

AHaJIn3 M3MeHeHHs noka3arteneil ¢puHancoBoii ycroitunusoctu AO "IlapTHepckue uHBecTHIIUM'' B
OTHOCUTEJIbHOM BBIPA:KEHNH 32 BeCh paccMaTpuBaeMblil NepPUO NPeAcTaBJIeH B Ta0aune Ne 14,

Ta6muma 14
AHanus tbuu.ycm-mu no omHocUMenbHLIM NokazamenaMm - UsmeHeHus V3meHeHna
HaumeHosaHue guHaHcosoro koadduymnerTa
311220051 30.09.2020 r. B abc sbipaxerim | Temn npupocTia

KosdduumreHT asToHoMUN 1,00 1,00 -0,00 -0.0%
KoaduumreHT OTHOWEHWA 33EMHLIX W coBCTBEHHLIX cpeacTe (huHaHcoBsIi peivar) 0,00 0,00 0,00 16.6%
KosduureHT COOTHOWEHNA MOBUNEHEIX W MMMOBUNM30BaHHLIX CpeCcTE 0,08 0,00 -0,08 -99.4%
KosfduumreHT oTHOWEHNA coBCTBEHHLIX W 33EMHLIX CPEACTE 884,05 757,97 -126,08 -14,3%
KoadpuumeHT MaHeBpeHHOCTH 0,07 0,00 -0,08 -101.1%
Koafduumrent obecneyeHHoCTM 3anacos W 3aTpar cobCTBEHHEIMW CpeacTEaMK 0.00 0,00 0,00 0,0%
KoadpuumeHT MMyl ecTBa NpoMaBo/CTBEHHONO HaaHaueHna 0,92 1,00 0,07 8.1%
KosfduumreHT AoNrocpoYHo NPUBNEYEHHEIX 338MHEIX CPEACTE 0,00 0,00 0,00 0,0%
KosfduumreHT KpaTKoc poYHON 331 0MHEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoadpuumeHT kpeguTopcKoil 3af0N#eHHOCTH 100,0% 100,0% 0,0% 0,0%

AHa/u3 nokasareJsieil pMHAHCOBOH YCTONYMBOCTH 32 BeCh PACCMATPUBAEMbIil EPUO]
npeacrasJieH B Tadaune Ne 14a.
Tabmuna 14a

AHanus @UHEHCOGD& ycmo&‘.'usocmu Mo oMHOCUMensHbIM NoKazamenamMm
HaumeHoBaHWe UHAHCOBOMD Ko3hhULMEHTa
31122016 | 31122016 | 31122017 | 31122018r | 31122019r | 300920201
KoadimuyneHt aeToHomMun 1,00 1,00 1,00 1,00 1,00 1,00
KoaddnureHT 0THOWEHNA 3aeMHEIX W CoBCTBEHHLIX CPEACTE (fMHAHCOBLIN peiyar) 0,00 0.00 0,00 0,00 0.00 0.00
KostyreHT cooTHOWEHWA MOBUNEHEE: U MMMOBUNN30BAHHEIX CPEfCTE. 0,08 0,18 0,30 0,32 0,00 0,00
KoadmumeHT 0THOLEHNA COBCTEEHHBIX M 33EMHBIX CPELCTE 884,05 929,39 1285,61 1207,00 518,24 757,97
KoaddnuneHT MaHeBpeHHOCTH 0,07 0,15 0,23 0,24 0.00 0,00
Kosddmymnent obecneyeHHoCTH 3anacos M 3aTpaT cobCTBEHHEIMI CpefcTBaMK 0,00 0,00 0,00 0,00 0,00 0,00
KoaduumeHt MMyl ecTEa NpoM3B0ACTEEHHOMD HA3HAYEHUA 0,92 0,85 0,77 0,76 1.00 1,00
KoadimuneHT 4oNrocpoyHo NPMENEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,00 0.00 0,00
KoaddnureHT KpaTkocpoYHOM 334 0MHEHHOCTH 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
KostdnyrenT KpearTopCKoi 3a/,0MKEHHOCTH 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%

[TpoBoast aHaynn3 THMAa (PUHAHCOBOM YCTOMYMBOCTH MPENNPHUITHS MO aOCOJIOTHBIM IOKa3aTelsaM,
OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM TIOKa3arene (PUHAHCOBOM YCTOWYMBOCTH, B JAMHAMHKE 3aMETHO
CHIDKEHHE (PMHAHCOBON YCTOMYMBOCTH MPEATIPUATHS.

AHanu3 GUHAHCOBOM YCTOMYMBOCTH MO OTHOCUTEIBHBIM MTOKA3aTelsIM, IPEJICTABICHHbIN B TabuIe
Nel3a, roBopuT 0 TOM, YTO, TIO TIPEJICTABICHHBIM B TaOIHIIE MOKA3aTEIsIM, 10 CPAaBHEHUIO ¢ 0a30BBIM
nepuosiom (31.12.2015 r.) curyanus Ha AO "[lapTHepckue HHBECTHLIMU" B LEJIOM YX Y IIINIIAC.

[Tokazarens 'Korddumuent aBronomun’, Ha 30.09.2020 r. coctaBun 1,00. T0 Bl HOPMATUBHOTO
3HayeHus: (0,5) mpu KOTOpPOM 3aeMHBIH KamuTal MOXKET ObITh KOMIIEHCUPOBaH COOCTBEHHOCTBIO
MIpeANPUSATHS.

[Tokazarens 'KoadduipieHT oTHOLIEHNS 3aeMHBIX U COOCTBEHHBIX Cpe/CTB ((prHAHCOBBIM phIvar)', 3a
a”Hanusupyembiii nepuoa yenuumics Ha 0,00 u Ha 30.09.2020 r. cocraBun 0,00. YUem Oombiie 3TOT
KO3 QUIMEHT MpeBbIIaeT 1, TeM 00JIbIlIe 3aBUCUMOCTD MPEANPUATHS OT 3a€MHBIX CPE/ICTB.

[Tokazarens 'Koap@uimeHT CcOoOTHOIIEHHS MOOWIBHBIX W HMMMOOWIIM30BAaHHBIX CpEACTB', 3a
aHanu3upyemblii nepuon cHuswica Ha -0,08 u ma 30.09.2020 r. cocraBun 0,00. Koaddurment
OTIpENIEISAETCS KaK OTHOIIEHHWE MOOWJIBHBIX CPEIACTB (MTOT IO BTOPOMY pasjenly) M JOJITOCPOYHOU
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NeOUTOPCKON  3aJ0JDKEHHOCTH K  MMMOOWJIM30BAaHHBIM — CpelcTBaM  (BHEOOOPOTHBIE — aKTHBaM,
CKOPPEKTUPOBAHHBIM Ha JeOUTOPCKYIO 3a70/DKEHHOCTh JOJTOCPOYHOro Xxapakrtepa). HopmaTuBHOe
3Ha4YeHUE CHEeUU(PUIHO A KXKIO0W OTIENbHOM OTpaciiv, HO MPU MPOYHMX PABHBIX YCIOBUSAX YBEIWYCHHE
Koa(duULMeHTa SIBISIETCS MOJOKUTEIHHON TeHICHIIUEH.

[Tokazarens 'Koadduument maneBpeHHOCTH', 32 aHANM3UPYEMBIH mepuosa cHuzmics Ha -0,08 u Ha
30.09.2020 r. cocrasmia 0,00. OTo Hke HopMaTtuBHOTro 3Ha4YeHHs (0,5). Koaddumuent maneBpeHHOCTH
XapaKTepu3yeT, Kakasi JO0Jii HUCTOYHHUKOB COOCTBEHHBIX CPEICTB HAXOJUTCA B MOOMIBHOU (opme.
HopMmaTtuBHOe 3HaueHHe mokas3aTelis 3aBUCUT OT XapaKTepa JAesATeIbHOCTH MPEeIpHUsITHs: B (POHIO0EMKHUX
IIPOM3BOJICTBAX €r0 HOPMAJbHBIM YpOBEHb JOJDKEH OBITh HMXKE, YeM B MarepuajoeMkux. Ha konerg
ananmusupyemoro nepuoaa AO "[lapTHepckre HHBECTHITMHU'" 00J1aaeT JIETKON CTPYKTYpOi akTUBOB. JloJs
OCHOBHBIX cpescTB B BantoTe OanaHnca meHee 40,0%. Takum o0pa3om, npeanpusaTue Helb3sl IPUUUCIUTD
K (POHI0EMKHUM MPOU3BOJICTBAM.

Ananus JIMKBUJHOCTHU

[Tox AMKBUAHOCTBIO MOAPA3yMEBAETCSI CIIOCOOHOCTh AKTUBOB K OBICTPOH M JIETKOM MOOHMIM3ALMH.
OcHOBHbIE MOMEHTHl OAaHKOBCKOM JIMKBHUJAHOCTH HAaXOJIWIM CBOE OTPaKEHUE B HKOHOMUYECKOU
auTepatype, HayMHas €O BTOPOM NOJOBUHBI XX B., B CBS3M C YOBITOYHOH JAEATEIbHOCTBIO
roCy/lapCTBEHHbIX OaHKOB, a TAaK)Ke C IPOLIECCOB 00pa3oBaHMs KoMMepueckux OankoB. Hampumep, o
BaXHOCTHU COOJIIOJICHHUS COOTBETCTBUS MEXAY CPOKAMHU AaKTHUBHBIX U MACCHUBHBIX OINEpaluil ¢ MO3UIMI
JIMKBUJIHOCTH 3KOHOMUCTHI ITUCAIH el1ie B KoHle XIX B.

JIMKBUAHOCTS - JIETKOCTh peaIu3aliy, POoJaKu, IPEeBpaleHUs MaTepHaIbHbIX WM UHBIX LIEHHOCTEH
B JICHE)XHBIE CPEJICTBA IS MOKPHITUS TEKYIIUX (PMHAHCOBBIX 005S3aTEIILCTB.

JIMKBUHOCTb - CIIOCOOHOCTh AKTHBOB IPEBPALIATbCA B JEHBIUM OBICTPO M JIETKO, COXpaHss
(UKCUPOBAHHOI CBOI0 HOMHHAJIBHYIO CTOMMOCTb.

AHau3 JMKBUIHOCTU MPEANPUITHS — aHAJIU3 BO3MOXHOCTH JUI HPEINPUSATHS MOKPBHITH BCE €ro
(buHaHCOBBIE 0053aTEIBCTBA.

KoadduuneHT IUKBUIHOCTH - HOKa3aTeilb CHOCOOHOCTHM KOMIIAHMM BOBPEMsS BBIIOJIHSATH CBOU
KpaTKOCpOYHbIe (DMHAHCOBBIE 00S3aTEIILCTBA.

AHaJIU3 JUKBUIHOCTH 0aJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 AaHAJTU3UPYEMBbII epuoj
npeacrasJjied B Tabaune NelS.
Tabmuma 15

AHanuz nukeudH.6anadca no omHocum. MokazamenaM - MaMeHeHus
Haumerosanue koadpuymnerta

V3meHeHns

31122015 r.

30.09.2020 r.

B abc_sbipaieHim

Temn npupocTa

Kosgduumrent abconkoTHO NMKBMAHOCTH

62,71

0,32

62,39

-99.5%

KoadduumreHT npoMexyTodHoil (BecTpoil) NMKBMAHOCTI

66,71

0,38

66,33

-99.4%

KoadpuumeHT Tekywy el NUKBUAHOCTH

66,71

0.38

-66.33

-99.4%

KoadduureHT nokpeTiA 0BopoTHEIX CPeACcTE COBCTEEHHEIMM MCTOYHWKAMK
fropMHpoBaHnA

0.98

-1,65

-2,63

-267,0%

KoadipuuymeHT BoCcCTaHOBNEHWA (yTpaTkl) nnatexecnocobHocTh

&
[
©

AHaJM3 JUKBHAHOCTH 0aJIaHCa 10 OTHOCUTEJILHBIM N0KA3aTeJIsIM 32 BeCh paccMaTpuBaeMblii
nepuoJ npeacrasjieH B Tadauue NelSa.

Ananus nuksudHocmu 6anaHca Mo OMHOCUMENLHLIM NOKasamensMm

Tabmnuma 15a

HaumeHosanue kosdhuyueHta

31122046 ¢

31122016 .

31122017 ¢

31122018 ¢

31122019+

30.09.2020 r.

KoadidmuneHt aBconioTHOA NMKBUAHOCTH

62.71

122,77

248.93

289.39

2,78

0.32

KoadhuumeHt npomeskyToyHoi (BeicTpoii) NUKBUGHOCTH

66,71

139,08

297,00

289,70

2,82

0.38

KoadimuyneHt TekyLy el NMKBUAHOCTH

66.71

139.08

297.00

289.70

2,82

0.38

KoaddnuneHT nokpeiTiA 0BopoTHELX CpeacTB coBCTBEHHEIMM UCTOMHUKAMU BOpMUPOBaHNA

0.98

0.98

1.00

1.00

0.64

-1.65

KoaddmumeHt BoCCTaHOBNEHWA (YTpaTkl) nnatexecnocobHocTH

2571

78,59

16824

14394

-34.45

-052

KoadduumeHnt aObCcomoTHON JIMKBUAHOCTH M Ha HAyaJlo U Ha KOHEI| aHAIM3MPYEeMOro Mepuoja
(31.12.2015 r. - 30.09.2020 r. r.r.) HaXOAMUTCA BBIIEe HOpMATUBHOTrO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
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YTO MPEANPHUATUE B TIOJTHOW Mepe 00ECIeueHO CPeICTBAMU ISl CBOEBPEMEHHOTO MOTanieHus: Hanbomee
CPOYHBIX 0053aTEIBCTB 3a CUET HanboJiee TMKBUIHBIX akTUBOB. Ha Havano aHanu3upyemMoro nepuoa - Ha
31.12.2015 r. 3HayeHWe IOKa3zaTeasd aOCONIOTHOH JHUKBHUAHOCTH cocTaBuiao 62,71. Ha xomen
aHAJIM3UPYEMOTro TIeproia 3HaUeHUe MoKa3aTells CHU3UIOCh, U cocTaBmio 0,32.

Koadduiment npoMexyTodHoi (OBICTPOil) JIMKBUIHOCTH MTOKA3bIBACT, KaKas YaCTh KPAaTKOCPOUHON
3aJI0JKEHHOCTH MOJKET ObITh MOTaIIeHa 3a cueT Hanbosiee TUKBUIHBIX U OBICTPO peaan3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenue mokaszarens - 0,6-0,8, o3Hawaromiee, 4To TEKyIIHUe OOS3aTENbCTBA JOJKHBI
nokpsiBaThest Ha 60-80% 3a cueT ObICTpopeaTn3yeMblx akTUBOB. Ha Havano aHanm3upyeMoro nepuoja -
Ha 31.12.2015 r. 3HavueHne mokasareis ObICTPON (MTPOMEKYTOUHOM) JTUKBUIHOCTH COCTaBWIO 66,71. Ha
30.09.2020 r. 3HaueHWe MOKa3aTesid CHU3ZWIOCH, YTO MOXXHO paccMaTpuBaTh KaK OTPHUIATEIbHYIO
TCHJICHIMIO, 1 cocTtaBmiio 0,38.

Ha navano ananusupyemoro nepuojia - Ha 31.12.2015 r. 3HaueHue nokaszaresns TeKyluen JUKBUIHOCTH
cocraBuio 66,71. Ha 30.09.2020 r. 3HaueHHe MOKa3zaTeasl CHU3WIOCh, YTO MOXHO paccMaTpUBaTh Kak
oTpULaTeNIbHYIO TeHlaeHiuioo u coctaBuwio 0,38. Ha koHel aHanu3upyemMoro mnepuojia IOKaszaTelb
HaXOJUTCSI HIDKE HOpMATHBHOTO 3HaueHus (2,0), 4TO TOBOPUT O TOM, YTO 3Ha4deHHE Kod(dduimeHTa
JOCTaTOYHO HU3KOE U MPEIINpHATHE HE B MOJHON Mepe oOecreueHO COOCTBEHHBIMHU CPEACTBAMH IS
BEJICHUSI XO3IMCTBEHHOM JIEATEIbHOCTH U CBOEBPEMEHHOTO TIOTAIIIEHUSI CPOYHBIX 0053aTENbCTB.

Tak kak Ha KOHel aHanu3upyemoro nepuona u KoagdunueHt Texyiiein TUKBUIHOCTH HAXOAUTCS
HUKE cBoero HopmatuBHoro 3HaueHus (2,0), u KospduuneHT nokpeitus OOOPOTHBIX CpPEACTB
COOCTBEHHBIMU HCTOYHHMKaMHU (opmupoBanus Huxe cBoero (0,1), paccuuThiBaeTcs mOKa3aTeNlb
BOCCTAHOBJICHUS IJ1aTEXKECITIOCOOHOCTH MPEATPUSITHSL. [TokazaTenn BOCCTaHOBJICHUS
IJIaTeKECITIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM MIPEIIPHUITHE, B CIy4ae MOTEPH IIATEKECIIOCOOHOCTH
B OJIMDKalIue 1MIeCTh MECSIIEB €€ BOCCTAHOBUTH TP CYIIECTBYIOIICH TUHAMUKE U3MEHEHHUS MOKa3aTels
TeKyIlel TUKBUAHOCTH. Ha KoHel mepuoaa 3HaueHue IMoka3aTessl yCTaHOBWIOCH Ha ypoBHe <1, yTo
TOBOPHUT O TOM, YTO MIPEANPUITHE HE CMOKET BOCCTAHOBUTH CBOIO IJIATEKECTIOCOOHOCTD.

ABanus nejoBod akTUBHOCTU

B o0miem cirydae 060paunBaeMOCTb CPEJICTB, BIOKEHHBIX B UMYIIIECTBO, OIICHUBACTCS CIEAYIOUIMMHU
OCHOBHBIMM TIOKa3aTeJsIMU: CKOPOCTb 000poTa (KOJIMYECTBO 0OOpOTOB, KOTOPOE COBEPINAIOT 3a
aHAJIM3UPYEMbIN NEPHOJ KauTall MPEANPUATUS UM €r0 COCTaBJISIOUINE) U MTEPHOJ 000poTa — CpeIHUMN
CPOK, 3a KOTOPBII COBEpIIaeTCss OJUH 000pOT CPECTB.

Uem ObicTpee 00OpayMBAIOTCS CpEACTBA, TEM OOJbIIe MNPOAYKIHWHU MPOU3BOAUT U MPOJAET
OpraHM3anus Mpu TOM XKe cymMme Kanutana. TakuM oOpa3oM, OCHOBHBIM 3((EKTOM YCKOPEHHUS
000pauMBaEMOCTH SBISETCS YBEIUYEHHUE MPOJak 0e3 JOMOJIHUTENBbHOIO MpUBJIEYEHHUs (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak kKak Iociie 3aBepiieHus o0opoTa KalnuTaja BO3BpallaeTcs ¢ MpUpalleHueM B
BUJIe MPUOBLIM, YCKOPEHHE 000paYMBaEMOCTH MPUBOJIUT K yBeNMYeHUI0 NpuObuid. C Ipyroil CTOpoHBI,
YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IIPEK]IE BCETO, TEKYIIHNX (0OOPOTHBIX), TeM OO0JIbIIIE TOTPEOHOCTD
B (uHaHCUpOBaHUM. BHemiHee ¢uHaHCHUpOBaHHE SBISIETCS JOPOTOCTOSALIMM M HMEET OIpeieleHHbIe
orpaHuuuTeNbHbIe yciioBUsA. COOCTBEHHbIE MCTOYHUKU YBEIMYEHUs KaluTajga OrpaHUYEHbI, B NEPBYIO
oyepesib, BO3MOXKHOCTBIO TOJNy4eHHs HeoOxoaumod mnpuObutn. Takum  oOpazom,  ympasisis
000paYMBaEMOCTbIO aKTHBOB, OPTaHU3AlMs IOJIy4aeT BO3MOXKHOCTb B MEHbBIIEH CTENEHHM 3aBHCETh OT
BHEUIHUX UCTOYHUKOB CPEJCTB U MOBBICUTH CBOIO JINKBUIAHOCTD.

HOCKOJILKy BBIpYYKa paBHaA 0, pacucT MoKa3aTeliell IeI0BOM aKTUBHOCTH HE MMEET CMEICTIA.
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AHaJIU3 moKa3areJen IleHOBOﬁ AKTUBHOCTH (B I[HﬂX) 3a ananmnpyeMuﬁ Nepuoa nmpeacraBjcH B

Tabdauue Nel6.
Ta6muma 16
Mokazamenu denoeoll akmusHocmu (& dHaAx) - UsmeHeHus WameHeHna
HaumeHoBaHne nokasarens 311220156 1. 30.09.2020 r. B abc soipasenum | Temn npupocta

(O1pava akTuBoB, gHeR 0,00 0,00 0,00 0.00%
OTnava ocHOBHLIX cpedcTe (PoHgooTaada), aHed 0,00 0,00 0,00 0.00%
OBopayneaemocTs 0fOpOTHEIX aKTWBOB, AHER 0,00 0.00 0.00 0.00%
Koagduumrent obopayveaeMoCcTi 3aNacoB W 3aTpaTt, QHER 0.00 0,00 0.00 0.00%
Kosfduumrent obopayMBaeMoCcTh TEKYLLWX SKTUBOB, AHEH 0.00 0,00 0.00 0.00%
Koagduumrent obopayneaemocth febUTopcKoil 3a80N#eHHOCTH, QHER 0.00 0,00 0.00 0.00%
Koagduumrent obopayvBacMoCcTh KpeaWTOpPCKOA 3384 0MKEHHOCTH, AHER 0.00 0,00 0.00 0.00%
(Otnaua cobcTEeHHOMD KanuTana, qHen 0,00 0,00 0,00 0.00%
Pacyer 4ucroro ymkna

OBopaynBaemMoCcTe MaTepUankHEIX 3aNacoB, AHEH 0,00 0.00 0.00 0.00%
ObBopayneaemocTts AefuTopckoil 3af0MKeHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopayneaeMocTe Npodnx 0B0pOTHEIX BKTWEOE, OHER 0.00 0,00 0.00 0.00%
3aTpaTHbIN UMKD, SHEl 0,00 0,00 0,00 0.00%
OBopayneaeMocTs KpeaWTOPCKOA 330 0MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopaunBasMoCcTs NPOYNX KPATKOCPOYHEIX 0DA3aTENLCTE, AHER 0,00 0.00 0,00 0.00%
[ponzeogcTEEHHEIR UMKN, SHel 0,00 0,00 0,00 0.00%
YHucTeIN UMK, JHedl 0,00 0,00 0,00 0.00%

AHanus miaTexecrnocoOHOCTH Ha 06a3e pacuera YMCThIX aKTHBOB

AHanmM3 TIaTeXeCnocoOHOCTH Ha 0asze pacuera YHUCTHIX aKTHBOB IMPOBOJUTCS B COOTBETCTBUH C
HOPMATHUBHBIMU JOKYMEHTaMH.

1. HOI[ CTOUMOCTBIO YHUCTBIX aKTHMBOB ITIOHHUMACTCA BCIMYMHA, OHpCILCHﬂeMaﬂ HYTGM BBIYUTAHUA U3
CYMMBbI aKTUBOB, IPUHUMAEMBIX K PacdeTy, CyMMBI €r0 TaCCHBOB, IPUHUMAEMBIX K pacyeTy.

2. OIIGHKa I/IMyHIeCTBa, CpeI[CTB B pacquax nu IIpyFI/IX AKTHUBOB U I1IaCCHUBOB HpOI/I?,BOI[I/ITC?I C y‘~I€TOM
TpeOOBAHUHN TMOJIOKEHHUI IO OYXTaJITEepCKOMY Y4YeTy M JPYIrMX HOPMATHBHBIX IPABOBBIX aKTOB IO
Oyxranrepckomy ydery. JlJis OIEHKH CTOMMOCTH YHUCTBIX AKTHBOB COCTABIISICTCS pacyeT IO JaHHBIM
OyXTraJITepCKO OTUYECTHOCTH.

3. B coctaB akTUBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- BHEOOOpPOTHBIC aKTWBBI, OTpakaeMble B TMEPBOM pasjeliec OyXrajaTepckoro OanaHca
(HeMaTepI/IaJH)HI)IG AKTHUBBI, OCHOBHBIC CpeI[CTBa, HC3aBepHICHHO€ CTpOI/ITCJII)CTBO, OOXOOHBIC BIIOXKCHHUA B
MaTepuagbHble IEHHOCTH, I0JITOCPOYHBIE (DMHAHCOBBIE BIOXKEHUS, IPOUNE BHEOOOPOTHBIE AKTHUBHI);

- 000pPOTHBIE aKTUBBI, OTpaKaeMbIe BO BTOPOM pazjielie OyxraaTepckoro OanaHca (3amachl, Hajaor
Ha J00aBICHHYIO CTOMMOCTh IO TIPUOOPETEHHBIM IIEHHOCTSM, JAEOUTOpPCKas 3aJ0JIKEHHOCTD,
KpaTKOCPOYHbIE (DMHAHCOBBIE BIIOKEHUS, JIEHEKHBIE CPEACTBA, IPOUYME OOOPOTHBIE AaKTUBBI), 3a
UCKITIOYEHHEM CTOMMOCTH B cyMMe (DaKTHUECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIMii, BHIKYTIJICHHBIX Y
aKIMOHEPOB IS WX MOCIICIYIONICH MePEepOIaXKu WIH aHHYJIUPOBAHUS, U 33JJ0OJDKCHHOCTH YIaCTHHKOB
(yupenuTeneit) Mo B3HOCAM B YCTaBHBIM KammuTal.

4. B cocTtaB naccuBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- TONTOCPOYHBIE 0053aTENHCTBA MO 3aliMaM U KpeIuTaM U MpoUre JOITOCPOYHbIE 0053aTeNbCTBA;

- KpaTKOCPOYHBIE 0053aTeIhCTBA 110 3aliMaM U KPeIUTaM;

- KpeIuTOpCcKast 337J0JDKEHHOCTD (32 UCKITIOYEHHEM 3aJ0JDKEHHOCTH yYaCTHUKAM (YUPETUTEINsIM) 110
BBITIJIATE I0XO0JI0B);

- pe3epBBI MPEJICTOSIINX PACXOIOB;

- IPOYHUE KPATKOCPOUHBIC 0053aTEIIHLCTRA.

AHaJIN3 IJIATEKeCNOCOOHOCTH HA 0a3e pacyeTa YHCTHIX AKTHBOB 32 aHAJM3UPYEMbIii IepHOJ
npeacraBJied B Tabaune Nel§.
Taomuma 18
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Mnan 10co6HOCMb Ha 6ase pacyema YUcmbiX akKmueos - WzmeHeHus V3meHeHns
311220151, 30.09.2020 r. B abc stipasenun | Temn npupocTa
AKTHERL, Np ME YHACTHE B pacdeTe
1. HematepuansHele aKTHBLI 0.0 0.0 0.0 0,0%
2. OcHoBHBIE cpeacTEa 0.0 0.0 0.0 0.0%
3. PeayneTatel nccnegosannii u paspabotok 0.0 0.0 0.0 0.0%
4. NoxoAHble BNOXEHWA B MATEpPUankHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. JlonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBLIE BNOMKEHWNA 799865.,0 795283.0 -1 582.0 -0.6%
6. Mpoyne BHeODOPOTHEIE AKTHBEI 15095.0 19448.0 4 353.0 28.8%
7. 3anachl. 0,0 0,0 0,0 0,0%
8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0,0%
9. [ebuTopckan 3a00N#eHHOCTE 3716.0 59.0 -3 657.0 -98.4%
10. leHeskHEle cpeacTEa 4424 0 347.0 -4 077.0 -92 2%
11. Mpoyne obopoTHeIE aKTUBEL 0,0 0,0 0,0 0,0%
12. Wrore aktnece (1-11) 823100,0 815137,0 -7 963,0 -1,0%
MaccHekl, NPHHHMAKILKHE Y4acTHE B pacyeTe

13. JonrocpoyHele  obA3atenscTea no 3aiimam W Kpeautam 0.0 0.0 0.0 0.0%
14. Mpoune gonrocpodHele obA3arenscTea 0.0 0.0 0.0 0.0%
15. KpatkocpodHele 0bA3aTensCTEa No 3aiiMam W Kpeautam 0,0 0,0 0,0 0,0%
16. KpeauTopckan 33 0M#eHHOCTE 848.0 10290 181.0 21.3%
17. Peaepesl NpefcTOALLMX PACKOLOB M NNatexeil 0.0 0.0 0.0 0,0%
18. MNpoyne KpaTKOCPOYHLIE NACCHBLI 82,0 45,0 -37.0 -15.1%
19. Wroro naccueoe (13-18) 930,0 1074,0 144,0 15,5%
20. CToMMocTb YHCTEIX akTHEOE (12-19) 822170,0 814063,0 81070 -1,0%

AHaJIN3 IJIATEKeCNOCOOHOCTH HA 0a3e pacyeTa YUCTHIX AKTHBOB 32 BeCh paccMaTpUBaeMblii
nepuoj npeacrasjieH B Tadaune Nel8a.
Tabnuna 18a

Aranus nnamexecnocobHocmu Ha 6ase pacyema YucmeIX aKkmusos
311220156 | 31122016 | 31122017 | 311220187 | 31122019r | 30.09.2020r
AKTHEBI, Np y4acTHe B pacyerte

1. HemarepuankHele aKTUBLI 0.0 0,0 0,0 0,0 0,0 0.0

2. OcHoeHble cpeacTea 0.0 0.0 0.0 0.0 0.0 0.0

3. PeayneTatsl nccnesosanuil u paspabioTok 0.0 0.0 0.0 0.0 0.0 0.0

4. [loxoAHeIe BNOXEHMA B MaTepHaNEHLIE LEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0

5. [lonroCcpoyHBIE M KPATKOCDOYHEIE PUHAHCOBEIE BNOMEHMA 799865.0 799865.0 689965,0 601283,0 795283,0 795283.0
6. MNpoune BHeoBopoTHEIE AKTWEEI 15095.0 22213.0 399.0 209.0 4814.0 194458.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0

8. HAC no npuobpeTeHHEIM LIEHHOCTAM 0.0 0,0 0,0 0,0 0,0 0.0

9. NefuTopckan 3300Mm«eHHOCTE 3716.0 14684.0 29221.0 202.0 68.0 59.0
10. leHexHeie cpegcTea 4424 0 589.0 62672.0 1895490 2691.0 347.0
11. Mpoyne 0BOpOTHEIE BKTMBGI 0.0 0.0 0.0 0.0 0.0 0.0
12. Uroro aktueoe (1-11) 823100,0 837351,0 782257,0 791243,0 802856,0 815137,0

MaccHesl, np ME yHacTHe B pacyere

13. Jlonrocpoynsle  obAzatensciea no 3aiimam u Kpegutam 0.0 0.0 0.0 0.0 0.0 0.0
14. Mpoune fonrocpoddkle ofiA3atenscTea 0.0 0.0 0.0 0.0 0.0 0.0
15. KpaTkocpodHele 0bAzaTensCcTBa No 3aiimam 1 Kpeguram 0.0 0,0 0,0 0,0 0,0 0.0
16. KpeAnTopckan 3a0MKeHHOCTE 848.0 848.0 528.0 569.0 950.0 10290
17. Peaepssl NpecToAW WX pacxodos 1 nnatexed 0.0 0.0 0.0 0.0 0.0 0.0
18. Mpoune KpaTKOCPOYHEIE NACCUBEI 82,0 52,0 80,0 86.0 30,0 45,0
19. Uroro naccueoe (13-18) 930,0 900,0 608,0 655,0 980,0 1074,0
20. CroumocTk uncTelx akTueoe (12-19) 822170,0 836451,0 781649,0 790588,0 801876,0 814063,0

3a aHaIM3UPYEMBIN MEpUOJ BEITUYHMHA YUCTBIX aKTHBOB, cocTaBisBmuas Ha 31.12.2015 r. 822170,0
ThIC.py0., cHu3mnach Ha -8107,0 Teic.pyO. (TeMIl yMEHbIIEHUSI YUCThIX aKTUBOB cocTaBui -1,0%), 1 Ha
30.09.2020 r. ux BenuuuHa coctaBuia 814063,0 Tric.pyo.

AHanu3 BEpOATHOCTH OAaHKPOTCTBA
Z-cuetr AnbTMaHa

DTOT MeToj TpemtokeH B 1968 r. m3BecTHBIM 3amagHbiM dKoHOMUCTOM AnbTManoMm (Edward L
Altman). MHzaekc KpeauTOCIIOCOOHOCTH NOCTPOEH C TIOMOIIBIO amnapara MYJIbTUIUIMKAaTUBHOTO
AMCKpUMUHAaHTHOTO aHanmu3a (Multiple-discriminant analysis - MDA) u mo3BojisieT B IEpBOM
NPUOIIMKEHNUH Pa3JIeNIUTh X035HCTBYIOINE CYOBEKThI Ha MOTEHIUAIBHBIX 0AaHKPOTOB U HEOAHKPOTOB.

Koaddunument Anbrmana npeacrapisieT co0oil naTU(aKTOPHYIO MOJEIb, TIOCTPOSHHYIO 110 JaHHBIM
YCIIEIIHO JACWUCTBYIOIIUX M OOAHKPOTMBIIMXCSA MNpoMblluleHHBIX mpeanpusatiii CIIA. Htorossriii
KO3 (HULIUEHT BEPOATHOCTU OAaHKPOTCTBA Z PACCUUTHIBAETCS C IOMOILBIO MSITH MOKa3aTesel, Kax bl U3
KOTOPBIX OBUT Ha/IEIEH ONpeIeIEHHBIM BECOM, YCTAHOBJIEHHBIM CTATUCTUYECKHMMU METOAAMMU:

Z-cuém =12xKI +1,4x K2+ 33xK3+0,6x K4+ K5, 20e:
K1 -gomnst yrucToro o60poTHOTO KanmuTajia BO BCEX aKTUBAaX OpraHU3aIliu
K2-oTHomenne HakomIeHHOW MPUOBLTH K aKTHBaM
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K3-peHTabensHOCTh aKTHBOB
K4-nons ycraBHOTO KanuTana B 001Iel cyMMe akTHBOB (BaJIFOTE OataHca)
K5-060paunBaeMoCTh aKTUBOB

Pe3ynbTaThl MHOTOUYMCIIEHHBIX PacyeToOB IO MOJAEIH AJIbTMaHa IOKa3ald, YTO 00O0OIIAONIHA
rokKaszarelb Z MOXET IPUHUMATh 3HaUYCHUS B nipeenax [-14, +22], npu 3ToM OpeanpusiTys, 1jisl KOTOPbIX
7>2,99 nonanaoT B YUCI0 (PUHAHCOBO YCTOWYMBBIX, IPEANPHUATHA, AT KOTOpbIX Z<1,81 sBusroTcs
NPEANPUITHAMA C BBICOKMM PHUCKOM OaHKpOTCTBa, a wuHTepBan [1,81-2,99] cocraBinser 30HY
HEOIPEAEIEHHOCTH.

Pacuer noka3arteisi BepOSITHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 aHAJIU3UPYEMbIil IePHO
oTo0pa:keH B Tabuue Ne2(.
Ta6muma 20

b |
5 - u hakmopHas modens AnbmmaHa (Z-cyem) - UsmeHeHus V3meHeHns
HaumeHoBanne nokasarens 311220156 1. 30.08.2020 r. B abc soipasedun | Temn npupocta
JHaveHne koafguumenTa He xBaTaer ganHbix | He xBaTaeT gansix - -

BepoAtHocTe BankpoTcTBa He XBaTaeT gaHHbIxX He XBaTaeT gaHHbIx

Pacuer noka3zarteJisi BepOSITHOCTH DaHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 BeCb paccCMaTPUBaeMbIil
nepuo/ npeacrasjeH B Tadaume Ne20a.
Tab6muia 20a

-
5 - u chakmopHaa modens AnbmmaHa (Z-cyem)

Haumenosanue nokasarens 31122015 | 31122016 | 31122017 | 31122016 | 31122019r | 3009.2020r.

He xsataet He xBataet He xsaraet He xgataer He xsataer He xsataet

3Havenue koadidmynenta
[ aHHBIX L.3HHBIX AaHHBIX AaHHBIX A EHHEIX [ aHHBIX

He xBaTaer He xBaTaeT He xsaTaeT He xsaTaeT He xBaTaeT He xBaTaer

BeporTHocTs GankpoTcTaa AaHHBIX AaHHEIX AAHHBIX AAHHBIX AAHHBIX AaHHBIX

Ha xonen ananusupyemoro nepuosa (30.09.2020 r.) He XBaTaeT AaHHBIX Ul pacueTa Mmokas3aTes.

Z-cuet Tadduepa

B 1977 r. 6putanckuii yuensiit Taddnep (Taffler) npennoxun ucnonb30BaTh YeTHIPEXPaKTOPHYIO
MIPOTHO3HYIO MOJIENb, IPH pa3pabOTKe KOTOPOM MCMOIB30Ball CleAyromuil moaxoa: Ha nepBoit craaun
pacyeToB BEIYUCIAIOTCS 80 OTHOIIEHUH 110 JAHHBIM O0aHKPOTHUBIIUXCS U TIATEKECTIOCOOHBIX KOMIAHUH.
3arem, WCHONB3Ysl CTATHCTUYECKUH METOJ, M3BECTHBIM KaK aHalW3 MHOTOMEPHOTO JWCKPHUMHHAHTA,
MOKHO MOCTPOUTb MOJENb IJIATEKECIIOCOOHOCTH, OIpeNeNss 4YacTHble COOTHOIIEHHUS, KOTOpBIE
HAaWIy4IIUM 00pa3oM BBIAEISAIOT JIB€ TPYIIb KOMOAHUM M uX KO3Q@uiueHtsl. Taxoil BbIOOpOUHBIN
MOJICYET COOTHOILIEHUH SBJIAETCS TUIUYHBIM JJIS ONpEIENCHHs HEKOTOPBHIX KIIIOUEBBIX H3MEpPEeHUH
NEeSTEIbHOCTH  KOPIIOpalluu, TaKuX, Kak MpUOBUIBHOCTh, COOTBETCTBHUE OOOPOTHOrO KamuTana,
(UHAHCOBBIN PUCK U JIMKBUIHOCTh. OOBEIUHSIS 9TH ITOKA3aTeNIM M CBO/IS UX COOTBETCTBYIOIIUM 00pa3zoM
BOEJMHO, MOJENb IJIATEKECIIOCOOHOCTH MPOU3BOJIUT TOYHYK KapTHHY (DMHAHCOBOTO COCTOSIHUS
Kopropaiuy. Tunu4nas Mojens NpuHUMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHOLIEHHE YMCTON TPUOBLIN U KPAaTKOCPOUHBIX 00s13aTENIbCTB
K2 - CooTHo1ienne 060pOTHBIX aKTUBOB ¢ CYMMOM 0053aTeNIbCTB
K3 - CooTHOlLIEHHE KPaTKOCPOUHBIX 00s3aTENILCTB C aKTUBAaMU (BaJlfOTOH OanaHca)
K4 - CooTHo1eHne BBIpYYKH OT peajn3aliy ¢ aKTUBaMU (BaJIIOTOM OanaHca)
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Ecnu Benmumna Z-cuera Gosbine 0,3, 3T0 TOBOPUT O TOM, YTO y (PUPMBI HEIUIOXHE JOJITOCPOUYHBIE
MePCIEeKTUBBI, eclii MeHbIe 0,2, To 6aHKPOTCTBO OOJIee YeM BEPOSTHO.

Pacuer noka3zartessi BepossTHOCTH OaHKpPOTCTBA (z-cueT Tadduiepa) 3a anaan3npyemblii nepuos
oTo0pa:keH B Tabiauue Ne21.

4-x pakmopHas modene Tagcpnepa - UsmeHeHUs

Tabmuua 21

M3meHeHns

HaumenoBanne nokazarena

31122015 1.

30.08.2020 r.

B abc sbipasedun

Temn npupocta

3HayeHue koaduuneHTa

8,67

0,05

-8.62

-99.43%

BepoatHocTe GankpotcTEa

BEPOATHOCTE
GankpoTCcTEA Mana

BEPOATHOCTE
GankpoTCTEA BENUKA

Pacuer noka3zaresisi BeposiTHOCTH GaHKpOTCcTBA (Z-cueT Taddaepa) 3a Bech paccmaTpuBaemMblii
nepuo/ npeacrasJjieH B Tabaume Ne2la.
Tabuuna 21a

4-x chakmopHas modens Tagpepnepa ]

HawmeHoBaHue nokaaatens

31122005 ¢
8.67

BEPORTHOCTL
GankpoTcTEa Mana

31122016 r.
18,08

BEPOATHOCTE
GankpoTCTEa Mana

31122017 r.
38.61

BEPOATHOCTE
GankpoTCTEE Mana

31122018 r.
37.66

BEPOATHOCTL
GankpoTcTEA Mana

31122019
0.37

BEPOATHOCTL
GaxkpoTCTEa Mana

30.09.2020 r.
0.05
BEPOATHOCTD
GankpoTCcTEE
Benuka

3Hayenue koadidmynenta

BepoaTHocTe BaHkpoTcTea

Ha konen anamusupyemoro neproza (30.09.2020 r.) 3Hauenue nmokasarens Tadduepa cocrasmiio 0,05
YTO TOBOPHUT O TOM, YTO Ha MPEANPHUITHU BEPOITHOCTh OAHKPOTCTBA BEJIHKA.

Z-cuer Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTanus) moaydus Cieayouy Gopmymy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIeHHE 060POTHOTO KamuTaia ¢ akTUBaMHU (BaIIOTON OanlaHca)
K2 - CooTHOlIeHHE TPUOBUIN OT pealin3alliy ¢ aKkTUBaMU (Balt0TOH OanaHca)
K3 - CooTHOmIeHHE HepacnpeaeneHHOM MPUObLIN C aKTUBAaMU (BaJlfOTOH OanaHca)
K4 - CooTHolIeHrEe COOCTBEHHOTO M 3a€MHOI'0 Karuraia

Kputnueckoe 3nauenue nokasarens coctaniuser <0,037

Pacuer moka3zareJisi BEpOSATHOCTH GAHKPOTCTBA (Z-cueT Jluca) 3a aHaJIu3upyemMblii nepuos
oTo0paxeH B Tadamnue Ne22,
Ta6muma 22

b

K3meHeHus
B abc_sbipaneHim
-0.13

4-x chakmopHas modens Nluca - MsmeHeHuUs
Haumenosanue nokasatena

31122016 r.
0,880

30.09.2020 r.
0,759
Tor
NpegnpUATHA

verTnliyuen

Temn npupocta
-14.68%

3HaueHue kosdgmumreHTa

BepoAtHocTe BankpoTcTBa NperpuATHA

ycrnliyuen

Pacyer nokazartessi BeposiTHOCTH OaHKPOTCTBA (z-cdeT Jluca) 3a Becb paccMaTpuBaeMblil IePUOJ
npeacrasJjieH B Tadaune Ne22a.
Tabmuna 22a

31122019 r.
0.819

~

4-x chakmopHas modens Jluca
HaumeHoBaHWe noka3aTens

31122015
0,890

31122016 .
0.940

31122017 r.
1,301

31122018 r.
1,223

30092020 r.
0,759

3HaueHue KosdhuumeHTa

BepoaTtHocTe baxkpoTcTea peanp
YCTORYMED

THA THA THA THA pPeQnpHaTHR pegnp

YCTOHYMBO YCTORYNBD

peanp THA

YCTORYHBED

YCTOAYMBO

YCToRUMBO

Ha xonern ananusupyemoro nepuoaa (30.09.2020 r.) 3nauenue nokazarens Jluca cocraBuso 0,76 uto
TOBOPUT O TOM, YTO MOJIOKEHHUE MPEPUITHS YCTONIHUBO.

PaccmoTpeB Bce Tpu METOAMKH, NMpEACTaBIEHHBIE B pasjene 'AHaiu3 BEPOATHOCTH OaHKpOTCTBA'
MOXHO CKa3aTh, YTO 33 aHAJIM3HUPYEMbIH IEPUOJ CUTYyallHs Ha MPENNpUATHU yxyamwiack. Ha Haudano
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AHAJIM3UPYCMOTr'0 ICproia BEPOATHOCTDH GaHKPOTCTBa MOYXHO OBLIO OLCHUTHL KaK HU3KYHO, 4 Ha KOHCI]
nepruoaa y»Ke Kak CpCIHIOIO.

BennuuHa 4MCTBHIX aKTUBOB

BennunHa YHCTBIX aKTHBOB OpraHU3allMd XapaKTepPU3yeT HaJIMYue aKTHBOB, HE OOPEMEHEHHBIX
o0si3aTenbCcTBAMU. UNCTBIE aKTUBBI PACCUMTHIBAIOTCS KAaK PAa3sHOCTh MEXAY aKTHBAMU OpraHU3allud U
MacCUBaMH OpPraHU3alINU.

Kak mbl Bugum u3 Tabmuiel Ne23a, BeTMYMHA YUCTHIX aKTUBOB YMEHBIIMIACH. 32 aHAM3UPYEMBbIN
MEepUO/I BEIMYMHA YUCTHIX aKTHBOB, cocTaBisiBimias Ha 31.12.2015 r. 822170,0 ThIic.py0., CHU3MIIACH HA -
8107,0 TeiC.py0. (TEMIT yMEHBIIIEHUSI YUCTHIX aKTHBOB cocTaBui -1,0%), u Ha 30.09.2020 . ux BenmnynHa
cocramia 814063,0 TeiC.pyO.

Pesrome

[TogBoast uror, cienyeT OTMETUTh, U4TO 3a aHau3upyeMblil nepuoa (¢ 31.12.2015 r. mo 30.09.2020
I.) KJIIOYEBBIMH CTAJIU CIEIYIOLUINE MOMEHTHI:

1. JluHamMuky u3MEHEHHUs aKTHBa OajlaHCa 3a paccMaTpUMBaEeMblil IIEpUOJ]] HeNb3s Ha3BaTb
MOJIOKUTEIBHOM 10 (pOpMaIbHOM NpUYMHE -- 32 CUET YMEHBIIIEHUS BAIIOTHI OajaHca 32 pacCMaTpUBAaEMBbIi
nepuoj. CHMKeHHe BamoThl OanaHca mpowusouuio B 2017 roay, a 3areM OTMEYEHO €€ MOHOTOHHOE
yBEJIMYEHHE.

2. VI3meHeHue 3a aHAIU3UPYEMbIH [IEPHOJ] CTPYKTYphI IACCUBOB CIEAYET MPU3HATh B [1OAABIISAIOIIEH
YaCcTH HEUTPaIbHbBIM.

3. PaccmarpuBas auHamMuky 10xo10B U pacxoaoB AO "[lapTHepckre HHBECTUIIMHU" MOXKHO CKa3aTh,
YTO B LIEJIOM 32 aHAIU3UPYEMBbIH IIEpUOJI €€ MOKHO Ha3BaTh HEUTPAIbHOI.

4. 3a aHaNM3UpPyEeMbIH MEPUOJ 3HAYEHUsT OOJIBIIIMHCTBA TTOKa3aTeNield peHTa0eIbHOCTH YBEIIUYUIIHCH,
YTO CJIelyeT CKOpEee pacCMaTpUBATh KaK MOJOXKHUTEIbHYIO TEHACHLHIO.

5. AHanu3 THna (UHAHCOBOW YCTOHYMBOCTH TPEANIPHUITHS B JUHAMHUKE, MOKA3bIBACT CHU)KCHUE
($uHAHCOBON YCTOMYMBOCTH MPEIIPUATHSL.

6. Tak xak Ha KOHell aHanu3upyeMoro nepuoga U KoapuueHT Texyuiei TMKBUIHOCTH HaXOIUTCS
HIDKE CBOero HopmatuBHOro 3HadeHus (2,0), u KospounueHT nokpeITHs OOOPOTHBIX CPEICTB
COOCTBEHHBIMU HCTOYHMKaMH (opmupoBanuss Huxe cBoero (0,1), paccuuThiBaeTcss mOKa3aTelb
BOCCTAHOBJICHUS IJ1aTEeXECITOCOOHOCTH MpeANPUSATHS. [Tokazarens BOCCTAHOBJICHUS
IUIaTEXEeCIOCOOHOCTH TOBOPUT O TOM, CMOXET JIM MPEANPUSITHE, B CIIydae MOTEPH MIIATEKECTIOCOOHOCTH
B OnmpKaliliue mecTh MECSIEB €€ BOCCTAHOBUTH IIPU CYIIECTBYIOLIEH TUHAMUKE U3MEHEHMsI TTOKa3aTels
Tekyleill nTukBuaHOCTH. Ha KoHell mepuojia 3HaueHWe IMOKa3aTess YCTaHOBHJIOCH Ha ypoBHe <1, 4ro
TOBOPUT O TOM, YTO MPEANPHUATHE HE CMOKET BOCCTAHOBUTH CBOIO IJIATEKECIOCOOHOCTD.

7. 3a aHaTM3UPYEMbIi TepHo/1 BEIMYMHA YUCTBIX aKTHBOB, cocTaBisBIas Ha 31.12.2015 r. 822170,0
ThIC.py0., cHu3mnach Ha -8107,0 Teic.pyO. (TeMIl yMEHbIIEHUSI YUCThIX aKTUBOB cocTaBui -1,0%), 1 Ha
30.09.2020 r. ux BenuuuHa coctaBuina 814063,0 Teic.pyo.

8. PaccmoTpeB Bce TpH METOAMKH, PEACTABICHHBIC B pa3jelie 'AHAIN3 BEPOSTHOCTH OAHKPOTCTBA'
MOKHO CKa3aTh, YTO 3a aHAJIM3MPYEMBbIN MEPHOJ CUTyalus Ha NPEeInpHsITHH yxyamwuiaack. Ha Hagamo
aHAJIM3UPYEMOT'0 MEePHOJia BEPOSTHOCTh OAHKPOTCTBA MOXKHO OBLJIO OLIEHWTh KaK HHU3KYIO, a Ha KOHEIl
Iepuoja yxe Kak CpeJHIOH0.

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% momnst B ycraBHOM KannTasie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHOCThIO «Hop1iH-
BECT)
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1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH
100% nonst B ycraBHOM Kamutane OOmiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO «Hopauu-
BECTY.
1.2. Oomas undopmanus, HIEHTHPUIHPYIOIIAS 00bEKT OLEHKH

O6mwexT onenku - 100% mons B ycraBHOM Kanurtajie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHO-
cTeto «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycraBHOrO Kanuraua

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosnoti  eocydapcmeen-
MBIl pecucmpayuoHHbLLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X0/ HBbIii OIX0/1
100% mons B ycraBHOM Karmurtane OOImecTBa ¢ orpa-
i P 4 714 900 000 He npumensncs He nmpumensiics
HUYCHHOHU OTBECTCTBCHHOCTBHIO ((HOpI[I/IHBeCT»

1.4. MHrorosas BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 714 900 000 py0.1eii
(YeTbipe MUILJIMAP/AA CEMbCOT YeThIPHAALATH MHUJVIMOHOB J€BATHCOT THICAY pyoOJieit).

1.5. OrpanunyeHnus u npeaesibl IpMMeHeHUs MOJYYEHHOI UTOTOBOIl CTOMMOCTH

HrtoroBas Belmm4nHa CTOMMOCTH OOBEKTAa OIEHKH, yKa3zaHHas B Otdere 00 OIEHKE, COCTaBIICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTaMH, PErIaMCHTHUPYIOIIMMHU OLICHOYHYIO
NeSITeTbHOCTD, MOJKET OBITh NMPU3HAHA PEKOMEHIYeMOH /s 1efieil COBEPIICHUS CIIENKH ¢ 00BEKTOM
OLICHKH, €CIIH C JIaThl COCTABIICHUS OTYeTa 00 OILIEHKE /IO AAaThl COBEPLICHUS CICIKU C 0OBEKTOM OIICH-
KU WJIM J1aThl MIpe/ICTaBIeHMs MyOJIUYHOM opepThl mpouuio He 6ojiee 6 MecsIeB.
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[TomryueHHBIC B pE3y/bTaTe UCCICIOBAHHIA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIEHKU
MOTYT HCIIOJb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C MPEIINOJIATa€MbIM HCIIOJIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU ¢ IYHKTOM 8 denepanbHOro
cranmapta omeHku Ne3 «TpeboBanusi k otuery o0 orenke (DCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosimee Bpems yrBepxkaeHsl lIpukazamu MunskoHompassButus Poccnn m nIedcTBYIOT
crenyromue gpenepaabHble CTaHAAPTHI OL[CHKH:

e depnepanbHblil cTaHAApT OLIEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb ounenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#naeHubii [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cTangapT oueHku «TpedoBanust k oruety 00 omenke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

e depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Ne®)», yrBepxaeHnbiil Ilpuka-
30M MunskonompaszButus Poccun ot 01 urons 2015 r. Ne326;

e depnepanbHblil crangapT oneHKU «OueHka HenBuwkuMocTu (PCO Ne7)y», yTBEpkKIEHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctranaaprax oleHKH JJIs onpe/ie/leHUs COOTBETCTBYIOLIEr0 BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocT 00beKTa OIIEHKH, OIpeiesieMOl B JAHHOM OTYETE — PbIHOYHAsI.

[Ipu onpeneneHUN PHIHOYHOM CTOMMOCTH OOBEKTA OLIEHKH HCHOJb3YIOTCS CIIEAYIOIUE CTaH-
JApThl OLEHKHU:

e depnepanbHblil cTaHAApT OLEHKM «OOIIME MOHATUS OLEHKH, MOAXOJbl M TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblii cTanaapt oneHku «llenp onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 1. Ne298;

e  @enepanbHbIil cTaHAapT olleHKU «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
) neHHbli [Ipukazom MunaskonoMpassutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHku «Ouenka OuszHeca (OCO Nef)», yrBepxnaeHHsbli [Ipuka-
30M MunskoHompassutusa Poccun ot 01 mrons 2015 r. Ne326.

o  @enepanpHblil cTaHgapT omneHkH «OreHka HeABMKUMOCTH (DPCO Ne7)y, yTBEpKIEHHOTO
ITpukazom Munskonompassutus Poccun ot 25.09.2014 1. Ne611.

B coorBerctBum ¢ n.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCSA MCYEPIIBIBAIO-
M. OIEHIMK BIIpaBe WCIIOIB30BaTh JPYTrHe BHIBI CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOIIMM
3aKoHOJIaTesIbcTBOM Poccuiickoii denepanunu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Taxkum 06pa3om, BO3MOKHO OIpeIeSIeHHEe CITPaBEITMBON CTOMMOCTH.
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[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONb3yeTcs MexXIyHapOaHbId cTaHnapt ¢u-
HaHncoBo# oruetHocTH (IFRS) 13 "Ouenka cnpaBemmBoit crouMocTtu'.

O0ocHOBaHMe MCNOJIL30BAHNUS CTAHIAPTOB OLEHKH JIsl ONpe/ie/ieHHsI COOTBETCTBYIOIIEro
BH/Ia CTOMMOCTH 00bEKTA OlleHKH:

B naHHOM OTueTe onpenenseTcss phIHOYHAS CTOMMOCTh OOBEKTa OI[CHKH.

[ToHsiTHE PBIHOYHOM CTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BeposITHAs IeHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKH MOKET OBITh OTUYXJIEH Ha OT-
KPBITOM PBIHKE B YCIOBHSIX KOHKYPEHLIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrojaras
BCeil He0OX0MMOI MH(POPMaLIUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAYKAIOTCS KaKue-JINO0 Ype3BbI-
YaifHble 00CTOSATENBCTBA, TO €CTh KOTIa:

e  OJIHA U3 CTOPOH CJAEJIKH HE 00s3aHa OTUYXAaTh OOBEKT OIICHKH, a JApyrasi CTOpOHa He 005-
3aHa MPUHUMATH UCIIOIHEHUE,

®  CTOPOHBI CHIEJIKH XOPOIIO OCBEJIOMIICHBI O TIPEAMETE CACIKU U JCHCTBYIOT B CBOMX HWHTE-
pecax;

e OOBEKT OIEHKH MPEACTABJICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MyOJIUYHOM 0epThl, TH-
NUYHOM JUIs aHAJIOTUYHBIX 00BEKTOB OICHKH;

®  [IGHA CJEJIKHM MPEACTaBIsAeT co00M pasyMHOE BO3HArpaKJACHHUE 3a OOBEKT OLIEHKH U MpHU-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIICHUH CTOPOH CEJIKH C Ybei-TH00 CTOPOHBI HE OBLIO;

®  UIaTEX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

denepanbHBIMHA CTaHAAPTAMU OLCHKH, IPUMEHIEMBIMH JIJIsI OTIPE/ICIICHUSI PHIHOYHOW CTOMMO-
¢t 00beKTa oreHkH, sBistorca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBaOIIMI OOIIME MOHATHS OLIEHKH, MOIXOMAbl K OIEHKE U TPeOOBaHMS K
IIPOBEICHUIO OLIEHKH, IPUMEHSIEMbIE TIPH OCYIIECTBICHUH OIEHOYHOH JIeITENbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEIU OLEHKH, MPEINOoIaraéMoro HCIojiab30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPE/ICICHUs PHIHOYHOW CTOMMOCTH M BUIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOUIMM TpeOOBaHUS K COCTABICHHUIO U COAEPMKAHHUIO OTYETa 00 OlLIeH-
Ke, HHPOPMAIINH, UCTIONB3YEMOI B OTUETE 00 OILIEHKE, a TAK)KE K OMHMCAHUIO B OTYETE 00 OICHKE MPH-
MEHSIEMOI METOJIOJIOTHH U pacdeTaM.

B cootBerctBuu ¢ m.4 ®CO Ne 8 Jlns neneli Hactosiuiero ®denepalbHOrO CTaHAApTa OLEHKH
00BEKTAMH OIICHKU MOTYT BBICTYIIAaTh aKIUH, ITad B MMACBbIX q)OHHaX IMPOU3BOJACTBCHHBIX KOOIICpAaTH-
BOB, JI0JIU B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

Takum 00pa3oM, MOKHO C/IeTaTh BBIBOJA O TOM, YTO Ha MPOBEACHUE O0OBEKTa OIEHKH Paclpo-
cTpanstorcs nonoxkenns:t denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBum ¢ n.5 ®CO Ne 2 «... nepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCA MCYEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOIb30BaTh JAPYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIUM
3aKOHOJATeNbCTBOM Poccuiickoii ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Taxkum 06pa3om, BO3MOKHO OIIPEIeSICHNE CITPaBETHBON CTONMOCTH.

[Ipu ompeneneHuun crnpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTanaapt ¢u-
HaHcoBo# otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OILIEHKA, a HE OlLIEHKa, popMuUpyeMasi C y4eToM
cnenuduku npeanpusatus. Ilo HEKOTOppIM akTHBaM U 00s3aTENILCTBAM MOTYT CYIIECTBOBaTh HabIII0-
JlaeMble PHIHOYHBIE OINEpaluy Wiu phiHOYHAs uHpopmanus. [lo Apyrum akTuBaM U 00s3aTeNIbCTBAM
HaOJII0/JaeMble PBHIHOYHBIE ONepaluy WIK pbIHOYHAs WH(GOpMalus MOTYT OTCYyTCTBOBaTh. OJHAKO
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IeJIb OIICHKH CIIPaBEIJIMBON CTOMMOCTH B 000MX CIIydasX OJJHA M Ta XK€ - ONPENENUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAaMHU PBIHKA Ha JATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOJHAS LI€HA HA JaTy OICHKH C TOYKU 3PEHMS YYacTHUKA PBIHKA, KOTOPBIA
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpoOBeJeHUH OLEHKH 00beKTa OLleHKHU:
OrneHIMK Takke ucnoib3oBan CBOJ CTAaHAAPTOB M MPABHII OOIIEPOCCUIICKOM OOIIECTBEHHON OpraHu-
3auuu “Poccuiickoe o0LIECTBO OLIEHIIMKOB™, yTBepkKAeHHbIX pemieHuem Cosera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

C 17 wmrons 2020 roma Accommanusi «Pycckoe obmectBo oueHmukos» (MHH 9701159733,
OI'PH 1207700240813) siBisieTcs MOJHBIM IIPABOIIPEEMHUKOM HMYILIECTBEHHBIX U HEMMYILIECTBEHHBIX
npaB, 00s3aHHOCTEH W 00S3aTENBLCTB MO0 HUM PEOpraHn3oBaHHON OOIIEpOCCHIICKONW OOIECTBEHHON
opraam3anuu «Poccuiickoe obmiectBo onennukoBy (MHH 7708022445, OT'PH 1027700149146).

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLMIEHUS W OrPAHUYMTEIbHBIE YCIIOBUS SIBJISIFOTCSI HEOTHEMJIEMOM 4YacTbiO
HACTOSALIET0 OTYETA:

OneHka J10y1Ha OBITh BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepasibHbIM 3aK0HOM «O0 OLIEHOYHOMI
nesiteabHOCTHY OT 29 uronst 1998 rona Ne 135-03 u peiictByromumu B Poccuiickoit denepanuu cran-
JlapTaMu OLIEHKH, a TaK’K€ B COOTBETCTBUM ¢ MeXIyHapOJHBIM CTaHAApTOM (PMHAHCOBOM OTYETHOCTHU
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOJHbBIX CTAHIAPTOB U METOJUYECKHUX PY-
KOBOJICTB (PEKOMEHIAaIMil) B 4aCTH, HE MPOTUBOPEYALIE pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHIap-
TaM...

B cootBerctBun ¢ 1.9 ®CO Ne 1 «O011me NoHITHS OLEHKH, ITOAXO0IbI M TPEOOBaHUS K MPOBE-
JICHUIO OLIEHKH», OMYIIEHUE — MPEANoNokKeHre, IPUHUMAaeMOe KaK BEpHOE U Kacaroleecs: (pakToB,
YCIIOBUI MJIM 0OCTOSITENLCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKH WJIM MOJAXO0AAMH K OLIEHKE, KOTOphIE HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBISIFOTCSI HEOTHEMJIEMOM 4YacTbiO
HACTOSALIETO OTYETa:

Otyet 00 omeHKe BBIpaxkaeT mpodeccronanpHoe MHeHHEe OTEHIMKAa OTHOCUTEIHHO PHIHOY-
HOM CTOMMOCTH OLIEHHBAEMOI'0 00OBEKTA U HE SIBIISIETCS rapaHTUEl TOro, 4To 00BbEKT OYIET MpoJiaH Ha
CBOOOJHOM PBIHKE IO 1I€HE, paBHOI €ro ppIHOYHON CTOMMOCTH, YKa3aHHOW B JaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKH OINpE/AesieH Ha OCHOBAHWU CBEACHMM, MepeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIUs MPUHATA KaK JOCTOBEpHas 0e3 KaKoW-IM00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH IPENOCTaBIEHHON eMy (u-
HAHCOBOW OTYETHOCTHU MPEIIPUSIITHSL.

WNndopmanus, olleHKH U MHEHUS, COJEepIKaIlUecs B JaHHOM OTYEeTe, MOIY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIUXCS HaAeKHbIMH. OUEHIIMK HE MOXXET TapaHTHPOBaTh aOCOJIOTHYIO TOYHOCTh MH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMM, TOATOMY JIJISl BCEX CBEICHMM YyKa3bIBaeTCs HC-
TOYHUK UH(OpMAaIIHH.
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[Ipennonaraercs, 4To NaHHBIE O IUIOMIAAAX U pazMepax 0ObEKTOB HEJBM)KHUMOCTHU, XapaKTe-
pUCTHKAaX OOOPYAOBaHMs, OCHOBAaHHbIC Ha MPEACTABICHHBIX 3aKa3UYMKOM JOKYMEHTaX, SBISIOTCS
JIOCTOBEPHBIMHU.

Onenka ObUTa TPOM3BEICHA TOIBKO ISl YKa3aHHBIX Ieneld. Hactosmmit oT4eT nelicTBUTENCH
TOJILKO B IMOJHOM O0OBEMe, JII000e HCIIONB30BAaHUE OTIEIBHBIX YacTei OT4eTa HE OTPaKkaeT TOUYKY
3peHusl OLICHIIHUKA.

O1neHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHUE PHIHOYHBIX YCIOBHUN, U HUKAKUX 00s13a-
TEJILCTB TI0 WCIIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPAa3UTh COOBITUS WM HU3MEHSIOIIUECS
YCIIOBUS, IPOUCXOIALIME TTOCIIE JaThl OLIEHKH, HE IIPEIIO0JIaraeTcs.

3aKiI0OYeHne O PHIHOYHON CTOMMOCTH JI€MCTBUTENILHO TOJIBKO JUIs O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIE, MOJYUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCTIOIb30Ba-
Hbl BHE PAMOK HACTOSIILIEr0 OTYETA.

[TpodeccronanbHbIil OLEHIIMK HE JOJDKEH pas3riiamarh TPEThUM JHIaM KOH(HICHINATbHbIC
CBECHMSI, MOJIYUYEHHbIE OT KJIMEHTa Uiu paboTojaTelis, paBHO KaK M Pe3y/lbTaThl 3aJaHusl, BbIIIOJI-
HEHHOTO JUIsl pab0TOIaTelNsl WU KIMEHTA, 32 UCKIIOYEHUEM CIEAYIOIIMX JIMIL:

¢ JIML, TUCbMEHHO YIIOJIHOMOYEHHBIX KIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/a.

Muenune OneHmmka AeWCTBUTENHLHO TOJIBKO HA JaTy oleHKH. /lara onenku onpenenena Ha 18
nexadps 2020 r. OueHIIMK HE TPUHUMAET Ha ce0sl HUKaKOH OTBETCTBEHHOCTH 32 U3MEHEHHE COCTO-
SIHUSL OOBEKTOB, a TAKXKE MOJIMTHIECKUX, SKOHOMHUUECKUX, FOPHINIECKUX U UHBIX (PAKTOPOB, KOTOPHIE
MOTYT BO3HUKHYTH I10CJI€ 3TOW JaThl U MOBIUATh Ha PHIHOYHYIO CUTYAlIMIO, 4, CJIEI0BATEIbHO, U Ha
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1. O0beKT OLEeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OTpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u cokpawennoe
¢upmennoe HaumeHo8aHUe
(sxmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxoxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

weil busnec
Ta6auna 1. Onucanne 00LEKTA OLEHKH
HcTouHuk MHPOPMALUM, CCHUIKH U KOM-
HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MEeHTapHH
0JI B yCTaBHOM KaIThTaJje, IPEaCTaB-
A Y » Hped 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAs Ha OLCHKY
Ob6pemeHnenue (3anor, cyne6HOe perie- IpencraBneHHbIH OOBEKT HA ATy Wudopmanus oTCyTCTBYET.
HHE) OLICHKH 0OpEeMEHCHHH He UMeeT [TpuHsTO — OOpEeMEeHEeHHH HeT
NHpopmarus o clenkax ¢ JoJsIME o01e-
crBa Crenku He POBOJIIIINCH WHpopmarus 3aKa3quka
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «VMHBECTUIIMOHHBIN aJbIHC)

AO «He3aBucuMEBIe HHBECTUIIHI

AO «CucTeMHOE pa3BUTHE»

AO «[lapTHEpcKHE UHBECTULIUI

AO «Co3uanue u pa3BUTHE
duznyeckoe Juno, pe3ugeHt PO

3 050 000 000 py6neit (Tpu Mmummapnaa
ISTHAECIT MIJUTHOHOB pyoOiteit)
Hudopmarms o6 orate ycTaBHOTO YcraBHBIN KamuTas OIJIa4eH MTOJTHO- Hudopmanust 3akazunka, byxrantepckas
KaluTaa CTBIO OTYETHOCTh

Wndopmarnus 3axazunka, [TosicHeHns k
(unaHcoBoI oTyeTHOCTH 32 2019 TONT
http://www.list-org.com/company/6764232

CocraB ydactHuKoB O0mIecTBa

VYcrapHslit kanuTan ObmecTBa Wndopmarms 3akazarka, Ycras

4.2. PeKkBH3HUTBI HPUIHICCKUX JITUI U banancoBasi CTOUMOCTb JAHHOTO 00beKTAa OICHKH

|HaI/IMeHOBaHI/I€ | | | |I/IHH | II[OJI;I I ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTIE MAKEEBA VJI JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKII0:30132169). v RS MUIH Y.
123022, MOCKBA I, CEPTESI
AO HE3ABUCHMBIE ) ; o |l639.411
WHBECTUIINNW» (OKI10:30132147). IP[A(I)AAIZE\]/EI]?AKEJ;/E ?OM 13, 9TAXK 1, 7703749124 20.9643% MJTH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A v EEBA VII JIOM 13, OTAX 1 [7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MUIEDY.
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% fﬁ'iﬁ%
: * [KOPITYC 1, YACTB KOM. No 3 Yo,
117556, MOCKBA T,
AO «CO3VJIAHUE U PABUTHE» | BAPIIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC 1, KOMHATA Ne 3B ||/ /14824912 17.3929% || 6.
py
TOMEIIEHHE IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeeHusl YCTAaBHOro Kanurtaia. CBegeHusi 00 aKIMoOHe-
pPax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KanuTaa, MjiM He MeHee, YyeM 2%.

Ilo cocTOssHMIO Ha ATy OLIEHKHU I'OAa €AMHCTBEHHBIM aKIMOHEpOoM, Bianeromum 100% axuuii
banka, sBnserca OOO «Hopauusect». OcHoBHbIMU yuacTHHKaMu OOO «Hopaunsect» asisrores AO
«HBecTumoHHBIM anbsiaHe», AO «HezaBucumbie unBectuium», AO «CucremHoe pazsutue», AO
«ITaptHepckue unBecTun», AO «Co3uaHne u pa3BUTHEY.

Ilo cocTostHMIO Ha JaTy OLIEHKH €IMHCTBEHHBIM akimoHepoM AO «llapTHepckue MHBECTUIIMI
u AO «Co3zunanue u pazsutue» spisercs IO aknuit «AnbTepHATUBHBIE HHBECTULUNY 110 YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «Mn-
BECTUIIMOHHBIN anbsHCe», AO «HeszaBucumble naBectunun» U AO «CuUCTEMHOE pa3BUTHE» SIBIIAETCS
3N ® axkumii «Cucremubie nHBecTHLMN» oA yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostnuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIIEYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] nencuonHble HaKOM-
JICHUS.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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4.4. WNudopmauusi 0 npaBax, NpelyCMOTPEHHBIX YYpeIUTeIbHbIMH JOKYMEHTAMHU OpraHu3a-
MU, Beaylleil OM3Hec, B OTHOLIEHUH BJIajiesIbLeB /10J1eH

IIpaBa ocymiectBistoTcs B coorBeTcTBUU ¢ YcraBom OO0 «Hopaunsect» u denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHHYCHHONW OTBETCTBEHHOCTBHIOY.

Bu1600bt 00 00veKme ouenku: yuumuoleas mom haxkm, umo 00beKm oyeHKu 6 OAHHOM ciyuae
npeocmagnaem coboii 100% oonrw ¢ ycmagnom kanumaie, mo éi1adenue e npedocmasiiem 6ech
cnekmp npas, 00 100% exnrouumensvho.

4.5. TlepeyeHb JOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIUKOM H YCTAHABJIMBAIOIIUX KOJMYECTBEH-
Hble U KaueCTBeHHbIe XapAKTePUCTHUKH 00beKTa OLleHKH

«byxranrepckuii 6anancy OO0 «Hopauusect» Ha 31.12.2018 ., 31.12.2019 r. u 30 cents6ps 2020
roza;

«OTtuer o ¢gunancoBeix pesynpratax» OOO «Hopaunsect» 3a 2018, 2019 rr. u 1-3 xBapran 2020
roza;

O60poTHO-CaTBI0Bast BEIOMOCTS 3a siHBaph-HOs10ps 2020 T.

4.6. Onucanue O0mECTBA

OcnoBHbIM BuaoMm aestenbHoctd OO0 «HopauuBecT» SBISIETCS KalUTATOBIOKEHUS B [ICHHBIC
Oymaru.

Taoauna 2. Onucanune O0mecrsa

HaumeHnoBaHue noka3arteJs XapaKkTepUCTHKA MOKA3aTeNs
IosmHOE (prpMEHHOE HAUMEHOBAHUE B COOTBET-
CTBHHU C Y CTaBOM
CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE 00O «HopaunsecT»
JlanHbIe 0 M0JIe TOCYAapCTBa (MYHHUIIMIIAIHHOTO
00pa3zoBaHus) B YCTABHOM KaluTajle YMUTEHTA U Her
CTICIHAJIBHEBIC ITpaBa

O6H.IGCTBO (¢ Ol'“paHPI‘IeHHOﬁ OTBE€TCTBCHHOCTBIO ((HOpI[PIHBeCT»

16 cents6ps 2011 romga, OI'PH 1117746731882, CBuaeTensCTBO 0

JlaHHBIE 0 TOCYJapCTBEHHON PETHCTPALIUHN IMHU- rOCyJapCTBEHHON PErHCTPAIlH IOPHINUECKOTo Juia cepus 77 Ne
TEHTa KaK I0OpUAUYECKOTrO JIuLa 012077287, Beinano Mexpaiionroit UGHC Poccun Ne 46 o
r.Mockse
WHH 7703752511
Kot OKIIO 30246081,
OKB3/] 65.23.1
CpenHecnncovHas YUCIEHHOCTh paboTaroINX 2 yenoBeKa

Houepnee obmectBo AO "IIpodeccrnonanbueiii Ctpoutens", 1ata
peructparmu 11 ¢espans 2019 roga

00O «HopauaBecT» MprUOOPEINo MakeT UMEHHBIX OOBIKHOBEHHBIX
aknuii 6aHka, HANMEHOBaHWE Ha JIaTy OLICHKH AKIIMOHEPHOE 001IIe-
crBe «CEBEPT'ABBAHKY, B kosmuectse 6 612 153 mtyku, uro
cocrapisieT 100% ycraBaoro kanutana AO «bAHK CI'by»

I[O‘lepHI/IC " 3aBUCHUMBIC 06IHCCTBa

OCHOBHBIE€ aKTHBBI

4.6.1.Undopmanus, XapakTepusymwuasi 1eaTeJJbHOCTh OPraHu3amuu, Beaylleii 0u3Hec, B CO0T-
BETCTBHMHU C NMPeANO0JaraeMbIM UCI0JIb30BAHHEM Pe3YJIbTATOB OLEHKH

B 4 xBaprane 2011 roma OOO «Hopauasect» mpuodpeno 5 740 266 0ObBIKHOBESHHBIX AKIIHMA
OaHka, HauMeHoBaHue KoToporo Ha naty oueHku AO «bAHK CI'by (B nocienyromem tekcre — bank),
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4yTO cocTaBisuio 86,81% OT Bcex pa3MeIIeHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOrO aKkIHo-
HEPHOTO OOIIecTBa KOMMEpYECKMH OaHK pa3BUTHS Ta30Boi  mpomebinuieHHocTH — CeBepa
«CEBEPI'"A3BAHK». HomunansHast croumocts gomu cocrapisuia — 2 404 700 000 py6reit. B mocie-
nytomiem j1ost yBenudena 10 100%.

HaumenoBanne banka Ha mary onenku — Axunoneproe oomectBo «CEBEPI'TA3BAHK» (AO
«bAHK CI'b»)

Ha nmaty ontenku OOO «HopauHBecT» BiIajeeT MakeTOM UMEHHBIX OOBIKHOBEHHBIX aKIUi AK-
rmonepHoro oomectBa «CEBEPI'A3ZBAHK» B konmudectBe 6 612 153 mryku, uro cocrasuser 100%
ycraBHoro kanurtana AO «bAHK CI'by.

AxkuuonepHoe oomecrse «<CEBEPT'ABBAHK»

PerucrpannonHsiit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPANIMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bosiorna, yn. bnarosemenckas 1. 3

Anpec daktnaeckuit 160001 r.Bosorna, yin. bnarosemenckas 1. 3

Tenedon (8172) 573-573

VYcras Penaxmms Ycrasa yreepkaena 06 ¢pespamns 2020 roma Peme-
HUEM €IMHCTBEHHOI0 akuuoHepa Ne25

YcTaBHBIA KarmuTal 661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
kanurana: 27.03.2007

Jluniensns (naTa BBIOAYH/TIOCIIEAHEH 3aMEHBI) JIvnieH3us Ha MIPUBJICYEHHE BO BKJIAJIBI M Pa3MEILCHUE Jparo-

neHHBIX MeTauioB (13.01.2017)
['eHepanbHast TUICH3MS HA OCYILIECTBICHHE OAHKOBCKHX
ormepanuii (13.01.2017)

VYudacTue B cCHCTEME CTPAXOBaHHS BKIATI0B Ha

CalnTbl opraHusaumm
www.severgazbank.ru

Duinansl Bcero: 2, Bce B Poccuiickoit denepannu

Ob11ee KOIMYEeCTBO TOYEK NMpoJax ceTy baHka (nomonHu-
TeNbHbIe 0(UCHI, ONIEPalIMOHHbBIE OPUCHI, OTIEPAIIIOHHBIE 33
KacChl BHE KACCOBOTO y371a)

4.6.2. udopmanusi 0 BbIMYyCKaeMoOii MpoAyKuuu (ToBapax) M (MJIM) BBINOJHAEMbIX padoTax,
O0Ka3bIBAEMBIX YCJIYrax, HHpopMauui o0 pe3yiabTarax NPOM3BOACTBEHHO-XO35IICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganus OO1IecTBa ABISETCS U3BJICUEHNE TPUOBLUTN ITyTEM OCYIIECTBIECHUS MIPeaIpu-
HUMATEJIbCKOU IEATEIbHOCTH.

WNuBectunmonnas nestenbHOCTh OOIIecTBa SBISETCS MPUOPUTETHBIM HampasiieHueM. MHBe-
ctunun OOmiecTBa NPeACTaBISIIOT COOO0M JT0JITOCPOYHBIE M KPAaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS
Kanurasa B:

®10JIEBOE yJyacTue

"BpI/1a4y 3alIMOB

"pa3MelleHHUEe IeT03UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-XO03siicTBeHHOM nearenbHocTH OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIDKECIICAYIONIECH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Taéauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
31 mapTa
Ioxa3aTenau Kaops Ka0psa Kaops Ka0psa Kaops Kaops 2020 TAOpH
2014 2015 2016 2017 2018 2019 2020
i’gi‘;‘g’ 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3238557 | 3247293 | 3264 238
CoOcTBEHHBIH
KaIuTal, 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3236336 | 3245077 | 3262109
THIC.pYO.
Bripyuka, 32 0 0 0 0 0 0 0
THIC.pYO.
Yucras npu-
OBbLIb, 24 205 27 388 26 225 28 666 29 374 31 852 8742 25774
THIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTUBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIILHOM.

W3meHeHue 3a aHaM3UPYEMBI IEPUOJ CTPYKTYPhl IIACCUBOB CJIEAYET NMPU3HAThH B M10ABIISAIO-
1IEH YaCTH MMO3UTUBHBIM.

PaccmarpuBas nunamuky noxoa0B U pacxoaoB OOO «HopauHBecT», MOXKHO CKa3zaTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH EPUO]T €€ MOXKHO Ha3BATh M1OJIOKUTEIbHOM.

3a aHanM3UpYyEeMbI Neproj 3HaueHUs OOJIBIIMHCTBA IOKa3aTesneld peHTa0eIbHOCTH yBEIUYU-
JIUCh, YTO CJIEIyET CKOPEE paccMaTpUBaTh KaK MOJOKUTENbHYIO TEHIECHLHUIO.

AHanu3 Tuma GUHAHCOBOH YCTOHYMBOCTH MPEANPHUATHS B TUHAMUKE, IOKA3bIBACT YIIyUIICHUE
(MHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINMUCAHUE TPOIECCA OIEHKA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLCEHKE C IPUBCACHUEM pacucToB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHIMUIIE, IO KOTOPOMY TEKYIlasi CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJOB, aCCOIIMMPOBAHHBIX C 00BEKTOM OLICHKH.

B pamMkax 10XOJHOTO IIOAXO0AA BBIIEISAIOTCS METO/BI:

o TUBHUACHIHBIM METO/I;

eMETO/1 IPSAMOM KaluTaIn3alui NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/IIT)

UToOBb! OLIEHUTH aKLHIO TUBUIEHAHBIM METOJO0M, HEOOXOJUMO paccuuTaTh CTaBKy AMCKOHTHU-
pOBaHUs, OKUAaeMbIe KOA(PPHUIIMEHTHI BHIIUIAT U 0)KUJAEMbIE TEMITBI pOCTa MPUOBLIN Ha OJHY aKIUIO
C TCYEHHEM BPEMEHH.

[Ipu ucnonb30BaHUM METOAA MPSAMON KaUTAIU3ALUNA MOXKET KallUTAIU3UPOBATHCSA HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEMPEPHIBHO MEHSIOMIMXCS I0XOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHHH OTPEAEIACTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KOXPPHUIIMEHTY KamuTaan3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHUMOM OyIyIIeM J0XObl OM3HECa OCTaHyTCS MPHUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTosa IMCKOHTHMPOBAHHBIX JACHEKHBIX MOTOKOB TUCKOHTHPYET OyAylllue JIEHEXk-
HbIE MIOTOKU WJIM AOXOJbI OT IPOTHO3UPYEMOM JEATENILHOCTH KOMIIAHUM, IPUBOIS X K TEKYLIEH CTO-
umoctu. [Ipu ucronb3zoBaHUKM METOAA JUCKOHTHUPOBAHUS OyayLIUMX JT0OXOAOB B pacueT MPUHUMAIOTCS
cnenyromue GaKkTophI:

¢ ICHE)KHBIE TTOTOKHU, KOTOPBIE COOCTBEHHHK aKTHBA OKUIAET MOIYUUTh B OyayIeM;

®CPOKH IOJIyYEHHS TaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jlig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIIero 3KOHOMUYECKOro 10Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIN3 (UHAHCOBOM JEATEIbHOCTU KOMIIAHUU, BKJIIOYAsl aHAIU3 J1I0XOJ0B, pacxo-
JI0B, MHBECTULIMH, CTPYKTYphl KaluTajla, CTOUMOCTU MPEANPUATUS MOC]IE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

OueHIMK Npy MPOTHO3UPOBAHUHU JOXOJI0B ONMPAETCS HA PETPOCHEKTUBHBIE JaHHbIE OyXrai-
TEPCKOW OTYETHOCTH, HAa OCHOBE JaHHBIX KOTOPOM MpPOTrHO3UpYOTCA Oynyiue Aoxojbl. OLeHIINK
MOJIy4HJT OT 3aKa3urKa HHPOpPMaIINIO, KOTOpasi XapakTepusyet nearenbHocTs Oomiectsa B 2012, 2013
rr., 2014 r., 2015 ., 2016 1., 2017 1., 2018 1., 2019 1., 3 KB. 2020 T, B sTABape-HOos10pe 2020 r. Ilo uH-
¢dopmanuu byxrantepckux 0anaHCOB BbIpy4YKa NMPEUMYIIECTBEHHO OTCYTCTBYeT. bu3Hec-1uaH, KOTo-
PBIif MOKET ObITh OCHOBOW COCTaBJIEHUS ITPOTHO3a, HAa ATy OLIEHKH OTCyTCTBYET. [loaTromMy n0X0HBIH
MOAXO0J HE PUMEHSIICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO NMOAX0/1a K OlleHKE C MPUBEIEHNEM PAcieTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU MMyTEM CPAaBHEHHS OLICHHMBAEMOTO OOBEKTA C
00BbEeKTaMH-aHAJIOTaMU.

B cootBerctBun ¢ cT. 13 ®CO Nel CpaBHUTENBHBIN MOAX0J PEKOMEHAYETCS IPUMEHSATh, KO-
ra JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs Il aHain3a WHQOpMAIus O IeHAaX U XapaKTePUCTUKAX
00beKTOB-aHAIOTOB. [IpM ATOM MOTYT MPUMEHSTHCS KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
IIPEIIOKEHU .
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JlaHHBIN MTOAXO0/ K OLEHKE CTOMMOCTHU MPEANOaraeT, YTo prIHOK YCTAHOBUT LIEHY JJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [To-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMUI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMHUYECKass CTOMMOCTh MpPEIMETa, KaK MpPaBUIIO, OMPEIENSeTCS CTOMMOCTBIO MPUOOpETEeHUs
3aMEIIAONIeT0 €ro TOBapa, O0JIAZAIOMIET0 PABHOM MPHUBIEKATENBHOCTBIO). pyruMu cioBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATEIBbHO IUIATUTH 3a KAaKOH-1100 TOBap WM yciayry Ooiblie,
YeM CTOUT 3aMEHHUTEb TAaKOTO TOBapa WJIM YCIYr'H, 00JIQAAIONICH Al HEro paBHOM MPHUBIIEKATEIEHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIISETCS BBIPAXKEHUE «PaBHAs MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMII 3aMEIICHUSI HE MOAPa3yMEBACT «UICHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIMX B Ka-
YeCTBE 3aMEHHUTENSI OLEHMBAEMOT0 00beKkTa. BMECTO 3TOro JaHHBIA NPUHIUI MOApPa3yMeBacT HHBE-
CTHILIMH, IPUBJIEKATEIBHOCTh KOTOPBIX PaBHA MPUBJICKATEILHOCTH B OLICHUBAEMBIN OOBEKT.

B cooTBeTCcTBUM C IPUBEIEHHBIM BBIIIE ONPECICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEMO-
ro 00beKTa, 00JIAAAIONINI PABHON MPHUBIEKATEIBHOCTHIO, SIBISCTCS ¢ HUIM CPaBHUMBIM HIIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTENH, KOTOPHIE
00JTaJaf0T TaKOH e MPUBIIEKATEIBHOCTHIO, YTO U OIICHWBAaeMbIii 00BEKT. B 1IeHy comoctaBUMOi mpo-
JTa)KU BHOCSITCS MIOIIPaBKH, OTPAXKAIOILIKE CYILIECTBEHHbIE PA3INUUsl MEXKAY HUMH.

CpaBHUTENBHBIN NOAXO0 PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAaJIa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWW OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO MPUMEHSETCS IPY MOKYIKE HEKOHTPOJIBHOTO ITaKeTa aKIUi OTKpbI-
TOTO HPEINPUITHS, a TaKXKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUM, KOTOpbIE pabOTarOT Ha TOM K€ Cer-
MEHTE PbIHKA, YTO M OTKPBITasi KOMITAHUA-AHAJIOT U UMEIOT CONOCTaBUMBbIC (PMHAHCOBBIE TIOKA3ATEIH.

Metoa caesiok OCHOBAaH Ha MCIOJB30BAaHUU JIaHHBIX MO MPOJakaM KOMIIAHUW WJIM MX KOH-
TPOJBbHBIX NakeToB. Hanmpumep, Takue cieiaku MOTyT POUCXOAUTD MPU CIUSIHUSIX WU HOTJIOMICHUSIX.
DTOT METO/ MPUMEHUM ]IS OIIEHKH KOHTPOJIBHOTO MaKeTa aKIUH, 100 HeOOIBIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOopMys WM IToKa3aTe-
Jeil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpaciisiM U OTPaKAIOIIUX X KOHKPETHYIO
CHEeIUUKY.

[Ipenmy1iecTBO CpaBHUTEIBHOTO MOJAXOJAa COCTOUT B TOM, YTO OH Oa3upyeTcs Ha PhIHOYHBIX
JAHHBIX U OTPa)KaeT PeaJIbHO CJIOYKUBLIEECS COOTHOLIEHHS CIpPOca U MPEIOKEHHUS] Ha KOHKPETHOM
Ouprke, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJIEIyeT OTHECTU
CJI0KHOCTh MOJYy4€HUs MH(POPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHUI; HE0OXO0H-
MOCTb BHECEHHS IMONPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIO MaTepuana; Kpome
TOT0, METOJ1 0a3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0€3 (hakTa OyAyIIHUX OKUIAaHUM.

Cnenok ¢ nonamu OO1IeCTB, CONOCTaBUMBIX 110 OCHOBHBIM IIOKA3aTeNsSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U naccuBoB ¢ OO0 «HopanHBeCT», OLIEHILIMK HE BbISIBUII. Y UUTHIBAsA JaHHbIE (PAKThI,
OBLJIO IPUHATO pELIEHHE OTKAa3aThCs OT IMPUMEHEHHUs CPAaBHUTEIBHOTO IMOJAXO0/a B paMKax JaHHOTO
oTyeTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/a K OlleHKE ¢ NMPUBEJAEHHEM PacyeToOB HJIM 000CHOBaHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ c1. 18 @CO Nel 3arpaTHbIN MOAXO[ - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEIEICHUM 3aTpaT, HEOOXOJUMBIX ISl MpuoOpeTeHus,
BOCIIPOM3BO/ICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C Y4EeTOM U3HOCA U YCTapeBaHUM.

B cootBerctBuu C cT. 19 @CO Nel 3aTpaTHBIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
cllyyasix, KOT/la CyIECTBYET JI0CTOBEpHasi WH(pOpMaIMsl, TTO3BOJISIONIAs ONPEAETUTh 3aTpaThl HA MPH-
oOpeTeHue, BOCIPOU3BOACTBO JINO0 3aMelleHHe 00bEKTa OLICHKU.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W AAHHBIM MOAXOJ, Kak
NPaBUIIO, IPUMEHSETCS, KOTla MPUOBLIb U (MITH) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OMpe-
JIeNieHbl, HO TIPU 3TOM JOCTYIHA J0CTOBepHas nH(opMaIys 00 akKTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHBId MOAXOI — METOJ| HAKOIUICHHsSI aKTHUBOB BO3MOXKHO IMPHUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIACTCSl TpeArnpusTre, o0aanaromnee MaTepuaibHBIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOKHO OIIPEIEINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/bI, OCHOBAaHHbIC HA OLIEHKE HEOOXOIUMBIX aKTHBOB U
3aTpar Ha co3AaHue 00BEKTa, aHATOTMYHOTO OOBEKTY OIICHKH. 3aTPaTHBIM MOAXO0 IIMPOKO MPUMEH -
€TCsl B POCCUIICKOM OLIECHOYHOM MPAKTUKE, Yalle BCEro B paMKax METOJ]Ia YUCThIX akTUBOB. CyTh naH-
HOTO TOAX0/1a 3aKJII0YAeTCS B TOM, YTO BCE aKTUBBI NPEANPUATHS (3aHUS, MAIIHHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpCKas 3aJ0/HKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHUBAIOTCS MO PHIHOYHOM
croumocTH. Jlanee U3 Moly4eHHOH CyMMBI BBIYUTACTCS CTOMMOCTB 0053aTeNbCTB mpeanpusatus. Uro-
roBasi BEJIMYMHA [T0OKA3bIBAET PHIHOYHYIO CTOUMOCTH COOCTBEHHOI'O KaluTaja NpeanpusTus.

Cy1iiecTByeT /iBa METO/1a ONPEAEIEHUSI CTOMMOCTH OM3HEcCa B paMKax 3aTpaTHOIo MOJIX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEP’KEK Ha €ro CO3/1aHUE MIPU YCIOBUH, YTO NPEANPUATHE OCTAHETCS IEHCTBYIOIIUM
U y HEro MMEIOTCS 3HAUYMUTEIbHbIE MaTepUalibHbIE aKTUBBL. B 3TOM cilyyae ompezensercss pplHOUHAs
CTOUMOCTb MPEANPUATHS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCSI, KOT1a NPeANpUsTHE Haxo-
JUTCSl B CUTyalluu 0aHKPOTCTBA WJIM JIMKBUAALMU WIH KOTJA €CTh CEPhE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCs JAEUCTBYIOIIMM. JIMKBHIALMOHHAs CTOMMOCTb MPEIACTaBIISIET COOOM
YHCTYIO JICHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK HPEANPHUATHS MOXKET IMOJIYYUTh NMPHU JTUKBUIALNN
HPEIIPUATHS, PaCIPOIaXKe €ro aKTUBOB U [1OCJIE PACYETOB CO BCEMU KPEAUTOPAMH.

B oruerax nns pacuera CTOMMOCTH OOBIYHO MCIIOJNB3YETCS METOJ HAKOIUIEHHS aKTUBOB, Tak
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KomnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JaeT BO3MOXKHOCTH OLIEHUTh KOMIAHUIO KaK (YyHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCs MPOCTO Kak HAOOp HEABHMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpHUAIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JAPYruX akTUBOB. [Ipe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAass YMO3PUTEIBHOCTh M HE3aBUCUMOCTb OT JIOCTOBEPHOCTH IPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHIl METOAOM HAKOIUIEHHsI aKTMBOB CTOMMOCTbh OHM3HEca OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 3a BBIUETOM TEKYyILEH CTOMMOCTHU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPPEKTHPOBAHHBIX YHCTBIX aKTHBOB OLICHIIMK Mpuaep:xuBaics [Ipukasa ot
28 aBrycrta 2014 1. Ne 841 «OO0 yTBEep)IACHUU TOPAJIKA ONPECICHHS] CTOUMOCTH YUCTBIX aKTHBOBY.

Meton peanu3yercsi B HECKOJIBKO ATAIoB:

CTOMMOCTb YHCTBIX aKTUBOB OMPEENAETCs KaK pa3HOCTh MEX/1y BEIMUMHON NPUHUMAEMBIX K
pacyeTy akTHBOB OpPraHM3allMM U BEIMYMHON MPUHUMAEMbIX K pacueTy 00s3aTelbCTB OpraHU3alliH.
OOBeKThl OyXraiTepcKoro y4era, ydUThIBa€Mble OpraHu3alueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYEHUEM Jie-
OUTOPCKON 3a/JI0JDKEHHOCTH yUpeAauTesied (y4acTHUKOB, aKIMOHEPOB, COOCTBEHHHUKOB, WICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KamuTan (ycTaBHBIN (OH[, MaeBoil (OH[, CKJIAJOYHBIA KaluTaml), 1o
OIUIATE aKIUH.

[IpuHrMaeMble K pacueTy o0s3aTesbCTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3alluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOJIY4YEHHUEM TOCy-
JTAPCTBEHHO MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYEHUEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIHCTB KOMIIAHWM B paMKax 3aTPaTHOTO IMOAX0Ja
OTIpeIeNIAeTCs IyTeM KOPPEKTHUPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel Oyxraiarepckoro OanaHca.
KoppekTupoBka He00X0a1Ma, TOCKOJIBbKY OajlaHCOBasi CTOMMOCTh AaKTUBOB M 00513aTENILCTB KOMITAHUHT
BCJIEJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIOIB3YEMBIX METOJOB y4yeTa HE BCerja

COOTBCTCTBYCT pBIHO‘-IHOfI CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaluTalla OOIECTBA ONMPENEISIETCS KaK pa3HUIa MEX]y PHIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIIMH U 0053aTEIILCTB.
Cratpu Oananca, cocTaBisomine MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HEC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxrajarepckoro Byxraiarepckoro
AKTUB Kopn 0asaHca, 0asaHca, OCB 3a stsaps-
31.12.2019, 30.09.2020, nosiopn 2020 r,

TBIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
56HH§CT)1M P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3128 765 3128 765 3128 765
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 6 7 11
[Ipoure 060pPOTHHIE AKTHUBEI 1190 2528 10 852 0
Hmozo no pazoeny 1 1100 3131299 3139 624 3128776
3amacsl 1210 0 0 0
Haror Ha 100aBJI€HHYI0 CTOMMOCTb IO 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 18 500 21143 36 806
OuHAHCOBBIC BIOKECHUS 1240 78 400 58 400 59 900
JIeHex)HBIe cpelcTBa 1250 10 358 45 071 43 709
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny 11 1200 107 258 124 614 140 415
BAJIAHC 1600 3238 557 3264 238 3269 191
IIaccus

YCTaBHBINH KaUTaT 1310 3 050 000 3 050 000 3 050 000
Hegacnpez[eneHHa;{ puObLIH (HEMOKPHI- 1370 186 336 212 109 217 649
THIH YOBITOK)
Hmozo no pazoeny I11 1300 3236 336 3262 109 3267 649
3aeMHbIC CpeCTBa 1410 0 0 0
OTJI0)KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
ITpoune o06s13aTesbCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
Kpenuropckas 3a10JDKeHHOCTb 1520 2193 2 095 1489
Jloxop1 OyyIIHUX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 0
ITpoune o06si3aTenbCTBA 1550 28 34 53
Hmozo no pasoeny V 1500 2221 2129 1542
BAJIAHC 1700 3238557 3264 238 3269 191

3ameuanue. HecymecTBeHHOE pa3nTuune CyMM aKTHBOB M TACCHBOB OIPEENICHO OKPYTIICHHEM TP BBOAE MH(DOPMAITIH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHH It

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axnun AO «bAHK CI'by 2 776 665 461
100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENE 100 000
Jonrocpounsrit neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
3aiimbl 102 000 000
Uroro, pyo. 3128 765 461

WNudopmanus o 3aiimax:

Tabéauua 5. Uudopmanus o 3aiimax

JloroBop Hara IIpo-
H/ npeno- ETpT— Cymma neHT- | Jlara Bo3Bpa-
1| No JlaTa cTaBlie- (pyo.) Hast Ta
HUs CTaBKa
Horosop 3aiiMa AO "He3zaBucumsie 58 400 0
1| No5/u-2016 21.12.2016 | 21.12.2016 HHBCCTHII" 000,00p. 9,50% | 20.12.2020 .
[HoroBop 3aiima
No7/m-2019, "
2 | Jtom. cormame- | 23.10.2020 | 23.10.2020 | A© 'TlapmHepckue 1500 9,00% | 23.10.2021r.
WHBECTHUIINH 000,00p.
Hue Ne lor
25.03.2020 r.
Horosop 3aiima " 102 000
3 | No8/H-2019 08.10.2019 | 09.10.2019 AO "Perent 000.00p. 10,90% | 31.12.2023

Pacuem mekywieit cmoumocmu 6,102ceHuil.

Tab6auna 6. Pacuer croumMocTH 3aiiMOB

JlaTa okoH- .
. Cymma 3aiima
YaHUS HaA- Jueit IIpouenrsl, *
JlaTa Haua- CymmMma npo- M HAKOILJIEH-
KOTLIeHHSA HAKOT HAKOTLJIeH-
Cymma CraB | J1a HAKOTI- N eHMS I[EHTOB ¢ HbIE 10 HBIX MIPOLEH-
N o )
3aiima, py0. | ka % | JeHus npo (1aTa nora- npo- 01.12.2020, 30.11.2020, TOB Ha JaTy
LIEHTOB . pPYO. norameHust
1eHus 3aii- | LEHTOB pyo. .
wa) 3aiima, pyo0.
58400000 | 9,5% | 01.12.2020 20.12.2020 20 304 000 21873672 80 577 672
1500 000 9% 01.12.2020 31.12.2021 396 146 466 14 016 1660 482
102 000 000 1%}(?0 01.12.2020 31.12.2023 1126 34 298 268 12704 514 149 002 782

*Jra BennunHa oTpakeHa mo crpoke (1230) «Jlebutopckas 3a101KEHHOCTh

Ta6auna 7. PacyeT cToMMoCTH 3aiiMOB (IPOI0IKEHUE)

Cymma 3aiima
U HAKOILICH- JarTa okoH- MMepuoa | CraBka | ®akrtop
Cymma HBIX NPOIEH- YaHuA 10- Jara JTUCKOH- | AMCKOH- | JTHCKOH- Tekyuias cTo-
3aiima, pyo. TOB Ha 1aTy ropopa OlleHKH THPOBa- | THPOBAa- | THPOBa- HMOCTb, Py0.
MorameHust 3aiima HHS, JeT HUSA HUS
3aiima, pyo0.
58 400 000 80577 672 20.12.2020 | 18.12.2020 0,01 1,0000 80577 672
1 500 000 1660 482 31.12.2021 | 18.12.2020 1,04 10,71% 0,8996 1493770
102 000 000 149 002 782 31.12.2023 | 18.12.2020 3,04 10,71% 0,7340 109 368 042
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Cymma 3aiima

U HAKOILIEH- JaTa oxoH- Iepuox | CraBka | ®aktop
Cymma HBIX IIPOLIEH- YaHMS 10- Hdara JUCKOH- | JMCKOH- | JMCKOH- | Tekymas cro-
3aiima, pyo0. TOB Ha ATy roBOpa OLICHKH THPOBa- | THPOBa- | THPOBa- HMOCTb, PYy0.
NnorameHust 3aiima HHS, JIeT HUSA HMSA
3aiima, pyo.
161 900 000 231 240 937 191 439 484

Hwxke npencraBnena mHpopMmanms A pacyeTa HCIOJNb30BAaHHBIX B IMPEABIIYyIIeH Ta0iuie

CTaBOK JUCKOHTUPOBAHUA.

Pacuer cTaBKH JUCKOHTHPOBAHMS JJISl 1€NI0O3UTOB.
JIJ11 KOPpPEKTUPOBKU CTOUMOCTH JIOJIFOCPOUYHBIX M KPATKOCPOUYHBIX 3aliMOB, a TAKKE HEKOTO-
PBIX APYTUX CTAaTE aKTUBA, pACCUUTAHbl CTABKHU IUCKOHTUPOBAHUS.

CpenHeB3BelleHHbIE POLEHTHBIE CTABKH 110 NPUBJIEYEeHHBIM KPeAUTHBIMHM OPraHU3aALUSAMH
BKJIajaM (aeno3uTam) puznyeckux Jul U He)UHAHCOBBIX OPraHU3aluii B pyosasax*

DUIHYECKHX nuy, Co CpOKOM NpUBNEYEHHA

"m0 oo 30 gHei, oo 30 gHed, oo 1 roga, oo 1 roga,
BoCTpEGoEa- BENHYAR "0 KpOME "0 ot 31 ,u,El 90 | oT S ,u,uv'lSU oT 181 gHA go | BENOYaER “oo kpomMe "go o7 1rogagod CEIWE 3 neT cEblwe 1
— gocTpedoBa- | BocTpeloEa- AHEN AHEN 1 roga gocTpefoea- socTpefoBa- net roega
HuA" HuA" HuA" HuA"
WioHe 2020 23 2,98 3,02 3,35 403 416 3,89 3,93 465 483 465
Wone 2020 324 2,85 25 2,89 3,54 3,71 343 3,44 418 458 419
Asryer 2020 318 2,88 2,48 277 3,02 3,50 3,18 318 3,96 428 3,97
CenTaipe 2020 3,03 2,65 | 271 3,04 3,56 3,2F 3,28 3,98 405 399
OxTRbpE 2020 323 2,80 242 265 3,04 3,62 3,24 324 4,03 422 4,04
% rogossix
HedimHaHCOBLX 0praHu3annl, co CPoOKOM NpUENEYEHNA
Ao 30 gHen, oo 1 roga,
Brnioyas "go | ot 31 go 90 | oT 91 go 180 ot 181 gHA go | Bknwdas "go ot 1 roga go 3 cBBIWe 3 neT CBbiwe 1
gocTpedoBa- oHeE oHei 1 roga socTpefoBa- net roga
HHA™ HUA™
HioHe 2020 358 458 4 58 4 54 402 517 3,77 5,16
WMine 2020 3,26 393 418 436 33 4 55 411 468
Asryct 2020 313 3,79 415 4 04 3,18 448 3,60 448
CenTalpe 2020 3,19 3,86 401 418 322 459 5,74 491
Okrabpe 2020 327 3,96 422 4 36 3,32 422 402 422

'Lﬁttps://cbr'.'fﬁ/stat'i'étics/ba_ﬁ k';'s_euc_tor/ int_rat/

CpenHeB3BelICHHBIC TPOLCHTHBIC CTABKH 10 NPHUBJICYEHHBIM KPeIUTHLIMH OPTaHM3alUAMH BKJIAIAM
(zeno3utam) pusuyeckux JUL U HepHAHCOBBIX OPraHu3auuii B pyoasax*

Mecs, #o 30 HH?H’ or 31 1090 | or 91 mo 180 | ot 181 mua cBhIIe 1
rox CpoK npuBJI€YEHHs BKJIFOUas "o et o 10 1 roxa roxa
BocTpeboBaHus"
OKTAGpE, | N HEQUHAHCOBKIX 3,27 3,96 4,22 4,36 4,22
2020 OpraHu3aImn
Mecs, #o 30 HH?H’ or 31 1090 | or 91 mo 180 | ot 181 musa cBbliie 1
rox CpoK npuBJI€YEHHs BKJIFOUas "o et o 10 1 roxa roxa
BocTpeboBaHus"
OKTAOPL | - sy 2,80 265 3,04 3,62 4,04
2020
CootHomernue cTasox 1,168 1,494 1,388 1,204 1,045
JUTst QU3IHL ¥ HePHHAH-



https://cbr.ru/statistics/bank_sector/int_rat/
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COBBIX OpFaHI/I?)aHI/Iﬁ

CpenHee 3HaUCHUE 1,26

C npyroii croponsl, Ha caiite LIb P® ects cneayromas nadopmarus:

FazoBEIH ypoReHs TOXOTHOCTH BKIAIOE
(B mexabpe 2020 roma)

JlaHHEBIE 0 MAKCHMATRHOH TOXOTHOCTH IO JOrOBOpaM BKIana ¢ QHIHTeCKHMH JTHITAMH
B py0Omax (B mpolleHTax)

5 Ha cpox Ha cpok ot 91 ' Ha cpox ot 181 ' Ha CpPOK CBEIIIE '
Ao BocTpeGoBanHA | oo 90 oHeH | o 180 mueit | mug go 1 roma | 1 roma
1 . 2 . 3 . 4 . 5
4,878 4,197 4,303 4,902 5,327

http://www.cbr.ru/CoIIection/CoIIeétion/FiIe/31578/budv_2020-12.pdf

Takum 06pa3om, BOCIIOIL30BABIIMCH HH(GOPMaIel 0 cTaBkax s Gusnui Ha aexkadps 2020
I., ¥ COOTHOIIICHUEM CTaBOK JIJIsl PU3UUECKUX U FOPUIUIECKUX JIHI], BOBMOXKHO PACCUUTATh CTABKY JJIS
HE(MHAHCOBBIX OPTaHU3ALIMI U IPUHSTH €€ B KAUeCTBE 0a30BOI CTaBKHU.

Mecsu, CDOK MDHEJICYeHIS "o BocTpe- ot 31 no ot 91 10 or 181 gua | cBbIme 1
roJx P p ooBanmus''** 90 nHei 180 nueii no 1 rona roaa
eKabob Bba30BrbIii ypoBEHb TOXOAHOCTH BKJIA-

2020 P JIOB TI0 JIOTOBOpaM ¢ (PU3HIECKAMHU 4,878 4,197 4,303 4,902 5,327

JMIIAMHU B POCCHHCKHX PyOIIsix
PacueTHas cTaBka A€NO3UTOB JUIS
He(pHAHCOBBIX OpraHM3aMi

6,150 5,290 5,420 6,180 6,710

IIpu pacuere cTaBKM TUCKOHTUPOBAHMS, 10 MHEHUIO OIICHIIMKA, 11€JIECO00Pa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTABKY B CBSI3M C YXYALIMBILEHCS MAaKPOIKOHOMUYECKOH CUTYaIHEH.

ConuanbHO-35KOHOMUYECKHE  IOCIEACTBUS  IAHJIEMUM  KOPOHABHpPYCAa  CYIIECTBEHHBI
U IIPOJIOJDKAIOT MHOXHUTBCS, MHUP MOXET CTOJIKHYTBCS C KPYNHEUIIMM 3KOHOMHUYECKUM CIIaI0M
3a nocnennue 80 ner. OO 3ToM Ha popyme HobeneBckoil mpemMun Mupa 3asiBHJ FeHepalbHbIA CeKkpe-
tapp OOH AnToHmy ['yreppum. ITo mMHeHuio ananutukoB OaHka Barclays, n3-3a BTOpOi BOJIHBI
COVID-19 Ttpaekropusi rmo0anbHOH SKOHOMHKH MOXET MONUTH 1Mo W-00pa3HOMy MyTH, KOrja 3a
HAYyaBIIUMCSI BOCCTAaHOBJICHHEM IIOCIEAYET HOBas peleccus. BOCCTaHOBUTENBHBIM POCT MUPOBOM
9KOHOMHUKHU MOKET ObITh 0TJIOKeH 10 2021 rosa. BBeaeHHbIe OrpaHUYEHUsI MOTYT 3aMEIUTh SKOHO-
MUYECKYI0 aKTUBHOCTb B EBpOIE M HEraTMBHO OTPa3UThCSA HA 3aHATOCTU M HAa PEANBHBIX 0XOAAX
HaCEeJICHUS.

Macmtab 010JKeTHBIX CTUMYJI0B He uMeeT npeneneHtoB. CHIA, SAnonus, EBpozona, Bemnu-
koOpuranus, Kanaga, Ascrpanus, Janus, [senus u LlBelinapus B COBOKYITHOCTH IJIAHUPYIOT yBe-
JIUYUTH TOCYIaPCTBEHHBIE IOITH PACLIMPEHHOIO IIPABUTENILCTBA HE MEHEE, YeEM Ha 7,5 TPJIH JOJII.

Jlist BceX CTpaH 3TO PEKOPAHBIE CTUMYJIBI, CYLIECTBEHHO IIPEBOCXOAAIINE ITUKOBBIE IIEPUOBI
kpusuca 2008-2011.

ITonmpaBky Ha yBEJIMYUBIINKCA NPOLEHTHBIA PUCK BO3MOXKHO OIPENENIUTH IO CIEAYIOLIUM
JAHHBIM:

MuHKMMabHble CTaBKU Ha ayKLIMOHaX peno B pybnax
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02.02.2015 15,00 15,00 - - - -
16.12.2014 17.00 17.00 - - - =
01.11.2014 9,50 9,50 - - -
28.07.2014 8,00 8,00 - - - 575
26.04.2014 7.50 7.50 - 850 2.00 .25
04.04.2014 7.00 7.00 - 8,00 850 8.75
03.03.2014 7.00 7.00 - 650 7.00 7.35
11.06.2013 5.50 5,50 - 850 7.00 7.25
16.05.2013 550 5,50 - 650 7.00 7.50
03.04.2013 550 5,50 - 675 7.25 775
14.08.2012 5.50 5.50 - 7.00 750 8.00
15.09.2011 525 5,35 - 675 7.25 775
03.05.2011 5.50 5,50 - 7.00 750 8.00
28.02.2011 5.25 525 - 675 7.25 775
01.06.2010 500 5,00 - 650 7.00 7.50
30.04.2010 5.5 5,35 - 575 725 775
29.03.2010 5.50 5,50 - 7.00 750 8.00
24.02.2010 5.75 575 - 725 7.75 8.35
28.12.2009 6.00 6,00 - 750 8,00 8,50
25.11.2009 6.25 6,35 - 775 825 8.75
30.10.2009 6.75 675 - 825 875 9,35
30.09.2009 7.25 7.35 - 875 925 9,75
15.09.2009 7.50 8,00 - 925 975 1025
10.08.2009 7.75 8.25 - 950 10.00 10.50
13.07.2009 8,00 8,50 - 975 10.25 1075
05.06.2009 8.50 8.00 - 1025 1075 1125
14.05.2009 9.00 8.50 - 1075 125
24.04.2009 9,50 10,00 - 11.00 - -
10.02.2009 10.00 1050 - 1150 - -
01.12.2008 9.00 8.50 1050 - -

http://www.cbr.ru/hd_base/repo_proc/

MaxkcuMmanbHOe 3HaueHue craBku — 11,25%, coorBercTByeT KpusucHomy nepuoay 2014 rona.
MunumanbpHOE 3HaYeHHE 3a repuo 7,25%.

Paznnune Mex 1y MaKCHMalTbHBIM 1 MHHUMATBHBIM 3HAYCHUSMU IS O0s1ee OIM3KOro meproaa
11,25-7,25 = 4,0%.

Co>XHBIM 7151 MUPOBOM SKOHOMHUKH, BEPOATHO, OYAET MEPUOJ 10 ABYX JIET.

Takum oOpa3om, cTaBKa JUCKOHTHPOBAHUS JIJIs 3aMOB BBIJAHHBIX OyJIET OIpeeieHa Cleay-
IOIIUM 00pa3oM:

ﬂa' "
110 BOCTpe- ot 31 1o ot 91 5o ot 181 nusa | cBemme 1
ta/nepuo HanmenoBanue noka3sarerns " . -
1 Oopanus"** 90 nnei 180 nweit | mo 1 roga roja

ba30BbIil ypPOBEHB JOXOJHOCTU

JiekaOpp | BKJIAJIOB 10 JJOTOBOPaM ¢ 1?1/131/1- 4,878 4197 4,303 4,902 5,327

2020 YECKUMHU JIUIIAMHU B POCCHUICKHUX
pyoIIsIX
PacueTHas cTaBka ZIETO3UTOB 2UIs 6,150 5,290 5,420 6,180 6.710
He(MHAHCOBBIX OpraHu3aImi
ITonpaBka Ha pHCK 4,00 4,000 4,000 4,000
ITpuHATO K pacuery 6,150 9,290 9,420 10,180 10,710

Pacuem mekywieii cmoumocmu nakema ooviknosennvix akyuii AO «bAHK CI'by.

000 «HopauaBecT» MpUOOPENIO MaKeT MMEHHBIX OOBIKHOBEHHBIX aKIMi OaHKa ¢ HAMMEHOBA-
HueM Ha naty oneHkn AknuonepHoe obmectse «KCEBEPI'TASBAHKY, B konmuuectBe 6 612 153 mityku,
gyto coctaBisieT 100% ycraBHoro kanurtana AO «bAHK CI'by.

banancoBast cromMocTh makeTa akuuit — 2 776 665 Teic.py0. HoMuHaIBHAS CTOUMOCTH OHOM
ueHHoi 6ymaru 100 pyGreit. banancosast croumocTs oiHOM akiuu — 419,13 py6Gunei.

brima CACIaHa HE3aBUCUMas OLICHKA J0JIM, KOTOpas ImoKasaljia CICAYIOIME PE3YJIbTAaThl HA ATy
OLICHKH.
Tadaunua 8. Pesynstarsl onenkn AO «BAHK CI'b»
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CroumocTh 10 MOAXO0AY, C y4eTOM .
CKH/IOK Ha He, OILT;’II‘)(I)"IH)(’)CTB Becosoit
IToaxoanl K oleHKe . A k03¢ punu- Pacuernl
KOHTPOJISI H HEAOCTATOYHYIO oHT
JIMKBMJIHOCTD, pPYO0.
CpaBHHUTENBHBIN TTOX0 HE NPUMEHSUICS
3aTpaTHBIN MOAXO 4 239 600 000 0,5 2119 800 000
JIOXOHBIH OIX0/T 4 219 600 000 0,5 2 109 800 000
Hroro 4 229 600 000
Hrorosoe 3nauenue croumoctu 100%
N ’ 4 229 600 000
NaKera akiyi, pyo., OKPYIJIEHHO
Pacuem mekymeﬁ cmoumocmu cyﬁop()uuupoeaunoeo oenozuma.
B 6anke AO «bAHK CI'b» pasmenien cybopauaupoBanubii aeno3ut Ne 10-/12013 ot
15.08.2013 r.
Ta6auna 9. Uudopmanus o qeno3urte
Ne Onucanue xapakrepu-
HanmeHoBaHHMe XapaKTePUCTHKH HHCTPYMEHTA KaNUTAaJIa
CTPOKH CTHKHM HHCTPYMEHTA
1 CokparieHHOe (pHPMEHHOE HANMEHOBAHNE SMUTCHTA HHCTPYMEHTA KaluTaia 00O "Hopauusect"
2 W neHTnuKaoHHBI HOMEP HHCTPYMEHTA KauTaja HE NPUMEHHMO
3 [IpaBo, mpruMeHHMOE K HHCTpYMEHTaM Kanurajia POCCHUA
3a K MHBIM MHCTPYMEHTaM 00m1el ciocOOHOCTH K NOTTIOIIEHHIO YOBITKOB HE IIPUMEHUMO
PerynstuBHble ycioBus
YpoBeHb KanuTaja, B KOTOPEIA HHCTPYMEHT BKJIFOYAETCS B TEUEHHUE MIEPEXOAHO-
4 HE TIPUMEHUMO
ro nepuopa («bazens I11»)
YpoBeHb Kanurana, B KOTOPbI HHCTPYMEHT KalluTalla BKIKYAETCs II0CIIe .
5 JIOTIOJTHUTENBHBIA KaluTal
OKOHYaHUsA nepexogHoro nepuoaa («baszens I1I»)
Ha WHIUBHAYaITbHON OCHO-
6 YpoBeHb KOHCONMHUIALNH, HA KOTOPOM HHCTPYMEHT BKITFOUAETCS B KAIIMTaJ BE€ M ypOBHE OAHKOBCKOMN
TPYIIIBI
CyOOpIMHHPOBaHHBII
7 Tun uacTpyMeHTa YOODIMIHP
KpeauT (IETO3UT, 3aeM)
CTonMOCTh HHCTPYMEHTA, BKIIOUEHHAS B pacyeT KaluTaia 250 000 TteIC. pyOIeit
HomunanbHast CTOUMOCTb HHCTPYMEHTA 250 000 TteIC. pyOIEit
00513aTeJILCTBO, YUUTHIBA-
10 Krnaccudukanns nHCTpyMeHTa KaruTana Juist neseil Oyxranrepckoro ydera emoe 1o OanaHcoBoii CTO-
UMOCTH
11 Jara Beirtycka (IpUBJICYESHUS, Pa3MEIEHHUS ) HHCTPYMEHTA 15.08.2013
12 Hanuuue cpoka o HHCTPYMEHTY CPOYHBII
13 Jarta morameHuss HHCTpyMEHTa 31.03.2026
14 Hanwmune npaBa 1ocpovHOro BhIKyMa (TIOTalleHNs ) HHCTPYMEHTA, COTIacOBaH- et
Horo ¢ bankom Poccuu
JIOCPOYHBIH BO3BpaT He
[lepBonauanbHas nara (JaThl) BO3MOXKHON peaM3aliiy 1paBa JJ0CPOYHOTO paHee yeM uepes 5 JeT ¢
15 BBIKYIa (MIOTAIIEHNs) HHCTPYMEHTA, YCIOBHS PeaslM3alliy TAKOTO NpaBa U CyM- | JaThl BKJIIOYEHHS B COCTaB
Ma BBIKYyTa (TIOTanIeHus) HCTOYHHMKOB JIOTIOJTHU-
TenpbHOro Kanurana banka
[Mocnenyromas nata (IaThl) peaan3aliy Mpasa JJOCPOYHOTo BBIKYIA (TIoramnie-
16 Ayioias Aata (natei) p ! paga focp yna ( HE IPUMEHUMO
HUST) MTHCTPYMEHTA
[IponeHThI/ TIMBUACHIBI/KYTIOHHBIN JTOXO]
17 Tum craBKM 0 HHCTPYMEHTY (UKCcHpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanunuue ycnoBuit npekparieHus BbIILIAT IUBHICHIOB 110 0OBIKHOBEHHBIM aK-
19 — HE NPUMEHUMO
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Ne Onucanue xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KaNUTAaJIa
CTPOKH CTHKHM HHCTPYMEHTA
YaCTHYHO 110 YCMOTPEHHUIO
KPEIUTHON OpraHu3alun
TOJIOBHOM KPEIUTHOU
20 O03aTeNFHOCTD BBIIIIAT IUBHUIEHIOB ( P
OpraHu3aIyy U (WIN)
y4JacTHHKa OAaHKOBCKOM
TPYIIIbI)
21 Hanwnune ycnoBuii, mpeycMaTpUBAaIOLIMX YBEINUCHUE TUIATEXKEN 110 HHCTPY- et
MEHTY WJIHM UHBIX CTUMYJIOB K JOCDOYHOMY BBIKYITY (IIOTallIeHHI0) HHCTPYMEHTa
22 XapakTep BbIILIAT HEKYMYJISITUBHBIH
23 KonBepTrpyeMocTs HHCTpyMEHTa KOHBEPTHPYEMBI
VYcnoBust, IpH HACTYIUIEHUH KOTOPBIX OCYIIECTBIAETCS KOHBEPTALUS HHCTPY-
24 - T yn p yi P 4 3aKOHOIaTEIBLHO
MEHTa
25 [Moxnas 1100 yacTUYHAST KOHBEPTALHS HOJIHOCTBIO WITH YaCTHYHO
26 CraBKa KOHBEpTALMN HE IIPUMEHUMO
27 O0s13aTeIBHOCTh KOHBEPTALUH o0s3aTenbHast
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCS HHCTPYMEHT 0a30BbIi KaIHUTAall
CoxkpamieHHOe pUpMEHHOE HANMEHOBAHNE YMUTEHTA HHCTPYMEHTA, B KOTOPBIH
29 P itp TPYMEHTE, P AO "BAHK CTB"
KOHBEPTUPYETCSI HHCTPYMEHT
30 B03MOXXHOCTD CIIMCaHNS! HHCTPYMEHTA HA ITOKPBITHE YOBITKOB na
31 YcnoBust, IpH HACTYIUICHUH KOTOPBIX OCYIIECTBIISCTCS CIIUCaHHE HHCTPYMEHTA 3aKOHOJIATENEHO
32 [MoaHOE MM YacTUYHOE CIIUCAaHKE HOJIHOCTBIO WITH YaCTHYHO
33 ITocTostHHOE MM BPEMEHHOE CIIHCaHNE HE IIPUMEHUMO
34 MexaHu3M BOCCTaHOBJICHUS HE NPUMEHHMO
34a Tun cybopanHanmm HE IPUMEHUMO
35 Cy60opIMHUPOBAaHHOCTH HHCTPYMEHTA HE TIPUMEHUMO
36 CootserctBue TpeboBanusM [lomoxxenus banka Poccun Ne 646-IT u ITomoxe- na
Hust banka Poccun Ne 509-11
37 Ommcanye HECOOTBETCTBUH HE ITPUMEHUMO

Ha naTy omieHKH BO3MOXKHO CJENaTh pacueThl B MPEANOI0KEHUH, UTO ACTIO3UT OyIeT MoralieH
31.03.2026 r. AHanmoru4Hoe MPEeanoyIoKeHHe CAENaHO B pacueTaxX JOXOMHBIM MOIXO0JO0M CTOMMOCTHU
100% CK AO «bAHK CI'b». Pacuer Tekymieil CTOMMOCTH JETO3UTa MPUBEICH Ha CIEIYIOIIe cTpa-

HUIIC.
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Tabéauua 10. Pacyer Tekyuieid CTOUMOCTH Cy0OPIMHUPOBAHHOIO AEMO3UTA

31.03. 31.03. 31.08. 31.08. 31.08. 31.03.

0,
MHara ymnatsl % 2021 2022 2023 2024 2025 2026

31.03.

Jata norameHust 2026

TIpoLEHTHI 32 NIepHOz, PYO. 10 327 844 25 000 000 25 000 000 25 000 000 25 000 000 25 000 000

BosBpar genosuta, pyo. 250 000 000

JaTa onieHKH 18.12.2020

CraBka IUCKOHTHPOBAHUS 10,71%

JIHel OT aThl OLIEHKH 110
JIaTy CIeqyIoel BBIILIa- 103
TBI, THEH

[Tepuon, nHew 365 365 366 365 365

Ilepuon nuckoHTUpOBA-
HUS, JIET, HAa CEPETUHY 0,14 0,78 1,78 2,78 3,78 4,78
nepuoaa

Ilepuon nuckoHTHPOBA-

5,28
HHs, HAa KOHEll Iepuoja

®DakTop AUCKOHTUPOBAHHS 0,9859 0,9237 0,8343 0,7536 0,6807 0,6149 0,5844

Tekymas cToumMocTs, pyo. 10 182 221 23092 500 20 857 500 18 840 000 17 017 500 15372 500 146 100 000

CyMMa TeKyIuX CTOUMO-

. 251 462 221
cTeit, pyo.

To xe, OKpYTIIEHHO, PYO. 251 462 200
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Tabéauua 11. Pe3yabTaThl oueHKH (UHAHCOBBIX BJIOKEHHUI

duHaHCOBBIE BJ0KEHUS

3HaveHue no 6ajgaHcy, pyo.

PpiHOYHAS CTOMMOCTD, PYO.

Axin AO «BAHK CI'b» 2 776 665 461 4 229 600 000
100% TIaKeT aKIHH AO*«Hpotbeccn- 100 000 100 000
OHAJIBHBIA CTPOUTENB)

Jlero3uT nonrocpoyHbIi 250 000 000 251 462 200
3aitmbl 102 000 000 109 368 042
Wrtoro BioxxeHus 3128 765 461 4 590 530 242

HesarensHocts AO «lIpodeccuoHanbHbIi CTPOUTENHY OCYIIECTBISAETCS, HO (PMHAHCOBBIE pe-
3yJbTaThl JEATEIbHOCTH HA ATy OLICHKH HE SIBJIAIOTCS IIOJIOKHUTENbHBIMU. [103TOMY OLleHKa clenaHa

10 0AJIAHCOBOM CTOUMOCTH.

5.3.2. PacueT cTOMMOCTH 1e0UTOPCKOM 32/10/1KEHHOCTH, KPEIUTOPCKOIi 3210/ KEHHOCTH

JlebuTopckast 3amomkenHocts — 36 806 ThIC.pyo.

IIponents! no 3aitmy AO «He3aBucUMBble HHBECTHIINN 21873 672
IIponents! no 3aitmy AO «IlapTHepcKue HHBECTUIMN 14 016
IIpouenTs mo 3aiimy AO «Perenm 12704 514,21
[TpoueHTHI 1O 1eNO3UTY, PYO. 2 108 666
[pouas 3, pyo. 105 106
Bcero, py0. 36 805 975

[TockosbKy BCE MPOLIEHTHI YK€ YUTEHBI, K pacueTam npuHumaercs 105 Toic. pyOnei.

Kpenuropckast 3a10KEHHOCTD MTPEUMYILECTBEHHO COCTOMT U3 33J[0JDKCHHOCTH 110 HAaJIOraM U
coopam (1 420,59 Teic.py0.) U 3a10JDKEHHOCTH TOAPSTIUKOB 4 894 py0.). Kpenuropckas 3am0inKkeH-
HOCTB [0 00s13aTEIbHBIM IIJIaTEKaM TPAAUIIUOHHO HE MCPCOLCHUBACTCA.

5.3.3. Pacuer croumocTu codcTBenHoro kanuraiaa OO0 «Hopaunsecr»

Tabémuma 12. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmauus oyxraJ- CroumMocTh nociie
AKTHB Kon TEPCKOro yuera, nepeoueHKH,

30.11.2020, ThIC.pYoO. ThIC.pYO.
HematepuanbHble aKTHBBI 1110 0 0
Pe3ynbTathl HCClIeIOBaHKUN U Pa3paboTOK 1120 0 0
OCHOBHBIE CPEJICTBA 1150 0 0
JI0XOIHbIC BJIOXKEHHUS B MaTEPHAIIbHBIC [IEHHOCTH 1160 0 0
(DUHAHCOBBIE BJIOKEHUS 1170 3128 765 4590 530
OTJ10XEHHbIE HAJIOTOBBIE AKTUBBI 1180 11 11
ITpoune 060POTHBIC AKTHBEI 1190 2123 0
Hmozo no pazoeny I 1100 3130899 4590 541
3amacel 1210 0 0
E;J;[O; ::Hzggf:;neHHy}o CTOMMOCTb TI0 IPHOOpETEH- 1220 0 0
Jeburtopckast 3a10JDKEHHOCTD 1230 34 683 105
DUHAHCOBBIE BIOKEHUS 1240 59 900 82071
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HNudopmauus Oyxrai- CtonMocTh mocJjie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

30.11.2020, ThIC.pyo. ThIC.pYo0.
JleHexHbIe cpencTBa 1250 43709 43 709
[Ipoune 060pPOTHBIE aKTHUBHI 1260 0 0
Hmozo no pazoeny 11 1200 138 292 125 886
BAJIAHC 1600 3269 191 4716 427

IMaccuB (00s13aTeJILCTBA)

3aeMHbIe Cpe/cTBa 1410 0 0
OT10)KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0
PesepBrI o7 ycIOBHBIE 0053aTEIHCTBA 1430 0 0
[Tpoune oOs13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIC CpeICTBa 1510 0 0
Kpenuropckas 3a10J5KeHHOCTb 1520 1489 1489
Jloxo/p1 OyayIIHX MEPUOIOB 1530 0 0
Pe3epBbI IpeICTOSIINX PacXo/10B 1540 53 53
[Tpoune oOs13aTenbcTBA 1550 0 0
Hmozo no pazoeny V 1500 1542 1542
Hroro obs3aTesibeTBa 1700 1542 1542
g"ll;(:ll;:“paC%HOCTb MeKIy AKTHUBAMH U 00s13aTeNb- 3269 191 4714 885

Pacuetsl noka3zpiBarot, 4yto peiHOYHAs ctouMocTh 100% ycraBHoro kanutana OOO «Hopaus-
BECT» Ha JIaTy OLIEHKH COCTABJIIET OKPYTJIEHHO

4 714 900 000 py6.eii
(YeThipe MHJLIIMAP/AA CEMbCOT Y€THIPHAUATH MUJJIHOHOB JI€BSITHCOT ThICSY Py0JIeii).
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HPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycraBnoro kanurana AO «bAHK CI'b»
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1. OCHOBHBIE ®AKTHBI U BBIBO/IbI
1.1. O0BeKT oLeHKH
6 612 153 (IllecTs MHUJIZTHOHOB MIECCTHCOT IBEHAAIATH THICSY CTO IATHAECAT TPH) OOBIKHOBEH-
Heix aknun Axiuoneproro oomecrsa «CEBEPITABBAHK» (AO «BAHK CI'by).
1.2. O6mas undopmanus, HAeHTHPUIHPYIOIIAA 00BEKT OLEHKHU

OO0BeEKT OLCHKH - 663,HOKYMCHTapHI)I€ UMCHHBIC 3MHCCHOHHBIC 6eCCp0LIHBIC LCHHBIC 6YMaFI/I,
IIpaBa Ha KOTOPEIC (1)I/IKCI/IPYIOTC$I Yy 11, UMCIOIHNX CIICHUATIbHYIO JIMIICH3UIO.

6 612 153 (IllecTh MIJUTMOHOB IIECTHCOT JBCHAAIATH THICSY CTO TATHAECAT TPH)
00bIKHOBeHHBIX akuuu AkiuoHepuoro oomectBa «CEBEPTA3BAHK» (AO
«bAHK CI'by)

1. Obwvexm oyenku

1.1.Konuuecmeo,
(mun) axyuil
1.2.Pasmep oyenusaemoii oonu

kamecopui | o 12 153 06BIKHOBEHHDIX aKLnuu

100% ycTaBHOro Kanuranaa

WnauBuayanbHblid TOCY1apCTBEHHBIA PETUCTPA-
OUOHHBIN HOMEp (MACHTH(PHUKAITHOHHBIN HOMED)
BBIITYCKa (JIOTIOJTHATEIBHOTO BBITYCKa) ICHHBIX

Jara peructpanuu ykazaH-
HOTO COCTOSIHHS BBIITYCKa
(1OTIOHUTENBHOTO BBIITyC-

1.3.Homep u oama eocydap-
CMBEHHOU pecucmpayuu 6blnyc-

Ka akyuti Oymar Ka)
10102816B 11.05.2007

1.4.1lonnoe u  coxpawennoe

Gupmennoe HaumeHosanue

(sxnrouas opaanuzayuonno- | Aximoneproe obmectse «CEBEPIABBAHK» (AO «BAHK CI'by)

npasosyio  gopmy),  eedyuset

busnec

1.5.Mecmo Hnaxosicoenus opea-
Huzayuu, gedyujeti Ousnec
1.6.0cnosnoti eocydapcmeennviti

160001, Bonoroackas oomacts, r.Bonorna, yi.brnarosemenckas, 1.3

pecucmpayuoHHblil HoMep
(OT'PH) opeanusayuu, seoyueii OI'PH 1023500000160, mata mpucBoenus 26.08.2002 rona
ousnec

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHUH ITOAXO0A0B K OHeHKe*

Pe3yabTaThl OnleHKH, MOJy4YeHHbIE IPH MPUMEHEHUH

OGBeKT oueHKH Pa3JINYHBIX MOAX010B K OLIEHKeE, Py0.

3arpaTHblil CpaBHHUTeJIb- Joxonnbrit
MOAX0/ HbIii OJIX0/1 TOJIX0]T
Bec pesynbrara 0,5 0,5
6 612 153 (IllecTs MIITHOHOB IIECTHCOT ABEHAALATH THICTY
CTO IATHIECAT TPH) OOBIKHOBEHHBIX IMEHHBIX 0€3/10KyMEH- 4239 600 000 He HpUMeHATCA 4219 600 000
TapHBIX aKIUH AKIIMOHEPHOTO 00I1IeCTBa
«CEBEPI'A3BBAHK» (AO «bAHK CI'by)

1.4. MHrTorosast BeJIMYNMHA CTOMMOCTH 00LEKTAa OLICHKH

4 229 600 000 pyo.1eii
(YeTpipe MULIHAPJA ABECTH ABAANATH 1€BATH MHJLUIMOHOB IIECTHCOT ThICAY pyoJieii).
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1.5. OrpanuyeHus u npeaesbl NPUMeHEHUs MOJTYYeHHOH UHTOr0OBOIi CTOMMOCTH

HtoroBas BenMuMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B Otdere 00 OIIEHKE, COCTAaBJICH-
HOM B COOTBETCTBHHM CO BCEMHU HOPMATHUBHBIMHU JOKYMEHTaMH, PETIIAMEHTUPYIOUIMMH OIEHOYHYIO
JESITEIbHOCTb, MOXKET ObITh MPHU3HAHA PEKOMEHIYEMOW IS 1esiel COBEPIIEHUS CACIKH C 0ObEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUS OT4YeTa 00 OIEHKE JI0 JaThl COBEPILICHUS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThl MIpe/ICTaBICHUs MyOIuYHON opepThl MpoLuio He 6oliee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHHUM OIECHIIMKA BBIBOABI O CTOMMOCTH OOBEKTa OIICHKHU
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C IPEIIOJAraeMbIM HCIOJIb30BAHUEM

PE3YJIbTAaTOB OLCHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. OO0bBeKT OLIeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MHTHOHOB MIECTHCOT ABEHAIIATh THICSY CTO MSITHACCIT TPH)
00bIKHOBEHHBIX akiuu AknuonepHoro obmectsa «CEBEPI'ABBAHK» (AO «BAHK
CI'by)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHIuMBYYya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[IMOHHBIA HOMep (MICHTU(QUKAIMOHHBII HOMED) 3aHHOTO COCTOSIHHS BBI-
BBIYCKa (IOMOJIHUTEIBHOTO BEIYCKA) IICHHBIX | MYyCKa (TOMOJIHUTEIBHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpaujenHoe
Pupmennoe HAUMeHO8aHUe
(6KkaOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

Axuuoneproe obmectee «CEBEPI’ABBAHK» (AO «BAHK CI'by)

1.5.Mecmo Hnaxoocoenus opea-
Huzayuu, eedyujeli busHec

160001, Bonoronckas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnognoti  eocydapcmeen-
MBIl pe2UCmMpayUOHHbIIL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 rona

Tao6auna 13. Onucanue 00LEKTA OLEHKH

HaumeHoBaHHe moKa3aTest

Hctounuk nHpopmanum, cCbIIKU U KOM-
XapakTepHCTHK IOKa3aTes

MeHTapun

IlenHast Oymara Axnus

Bun nenHoit 6ymaru be3tokymeHTapHasi UMEHHast B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,

Kareropus ueHHoii Oymaru OOBIKHOBEHHAS ytBepkaeHHoi 06 deBpans 2020 roxga Peme-
[IpuBHIIETHPOBAHHBIE AKIINH IMHUTEH- HHEM EJMHCTBEHHOTO akinoHepa Ne25), 1o

Tun npuBUIIETrMPOBAHHBIX AKIIHHA TOM 00BEKTa OLICHKHU HE BBIMYCKAIUCh peternto OOIIEro coOpaHus aKIIMOHEPOB
(Ha 1aTy OICHKH) BO3MOXXEH BBIITYCK HMEHHBIX IPHBUIICTUPO-

[Tpoune XapakTepUCTUKH aKLIUU beccpouHble, SMUCCHOHHBIE BAHHbIX aKIUH.

HomunanbHas CTOMMOCTH AKIIUH

100 py6aeii (Cto) pybaeit

Pa3zmMep ycTaBHOro Kanuraia

661 215 300 py6uneit

KosnuecTBo pa3MelieHHbIX aKIuii B
100% yctaBHoro kanuraja AO

VYcras AO «bAHK CI'by
6612 153

KonnyecTBo akiuii, mpeacTaBIeHHbBIX
JISL OLICHKH

6 612 153 (IllecTs MUJUTMOHOB IIECTh-
COT JIBEHAJIUATH THICAY CTO MATHIECAT B COOTBETCTBHH C 3a[[aHAEM HA OIIEHKY
TPHU) OOBIKHOBEHHBIX aKI[UU
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

AKUUH, BBIKYIUIEHHbIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecTh MHIIITMOHOB HIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6 612 153 (IllecTh MUJUITHOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wndopmarys momydeHa oT 3aKa3unka

Jlo1s1 oLleHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoOHHbIH
HOMED BBIIyCKa aKIUH

WuauBuyanbHbIH
rocﬂ Y N [Jara peru-
yIapCTBEHHbIH cTpawi
perucTpanroHHbIN yxgaHHoro
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(TOTIOTHUTETHLHOTO fCHLHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

IMoxTeepxaeHue oOpamaeMocT 00beKTa
OLICHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJISA-
ercst Otyer 00 uTorax JOIIOJTHUTECIIBHO-
T'0 BbIITYCKa HEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAaOIINN TOKYMEHT Ha
00BEKT OLICHKH, TPEICTABICHHBIN Ha
OIICHKY

HpaBOHO,Z[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siBysieTcst Beimucka mo CUETY A€o
HamwmonansHOTO pacueTHOro AC€0o3u-
Tapusd Ha OaTy 3aKJIFOYEHHSA 10roBopa O
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit AO «BAHK CI'b»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTUBOB (()MHAHCOBBIX BIOXKEHHI), TO B
NOJy4E€HUH OLEHIMKOM JJaHHOTO JOKyMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLCB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlaptHepy, aapec
MecTa HaxoxaeHust Booroackas
obuactb, Topox Uepernosell, MPOCIIEKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
27.07.2020

OOpeMeHeHue akIuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMYU Ha 1aTy OLIEH-
KU 00peMEeHEeHN He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacnopsiqurenbHbIE PpaBa aKiuid, B
rOJIOCYIOIIEH JI0JIC OLICHUBAEMBIX KLU

Bitazgernen oreHMBaeMoOro rmakera B
pasmepe 100%% nmeer Bce mmpasa

VYcraB AO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTa y OpraHu3aTopa
TOPrOBJIU

Het

Wndopmarus 3akazanka

Wndopmarms o caenkax ¢ akusiMUu
SMUTEHTa Ha OPraHU30BaHHBIX TOpPrax

Topru He NPOBOIMIHCH

Wndopmarus 3akazanka

Wudopmarus o BeITUIATE AUBUICHIOB

JlMBHIEH b1 BBITUTAYMBAIUCH B 2012
rozy Ha cymmy 280 MiH. pyOueit

N3 Otyera kpeUTHON OpraHu3aluy O
(uHAHCOBBIX pe3ynbTarax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, THIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaenaoB 3a 2016 u 2017
rr. paBusl 0, 32 2018 . — 0 py6., 32
2019 r. — 0 py6.

OT4er 0 IBMKEHHUH JICHEKHBIX CPEJICTB
(ny6nukyemas ¢popma) va 01.01.2018 r., ko
¢dopmer 0409814, OTyeT 0 ABUKCHHH ACHEK-
HBIX cpeAcTB (myOimkyemas Gopma) Ha
01.01.2019 r., xox dpopmsr 0409814

Otuer 00 M3MEHEHUH B KalUTale KPeAUTHON
opranmuzanuu Ha 01 oxTs6ps 2020 r., Kon
¢dopmer mo OKY 10409810

Nupopmanus o kaTeropusx (Tumax)
aKIUH, KOTOPbIE O0IIECTBO BIPABE pas-
MelIaTh JOMOJHUTEIBHO K pa3MeLeHHBIM
aKIM, U IpaBa, IpefoCTaBIsieMble
9TUMH aKLUSIMU

KonanuecTBo 00bIBIEHHBIX OOBIKHO-
BEHHBIX UMEHHBIX aKI[Uil COCTABIAET
10 000 000 HOMUHAJILEHON CTOMMOCTELIO
100 py6ueit

B cootBercTBuu ¢ 11.3.2.1 YcraBa (B penak-
1y, yrBepkaeHHoi 06 dgespans 2020 roaa
PeliieHreM eIMHCTBEHHOTO akioHepa Ne25)

Jlata cornacoBanus mocieaHei perakiun
YcraBa

Jara cornacoBaHus nocneaHel penak-
uu yctasa: 13.03.2020

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf

JlaTa yTBepxkeHus peaakuuu Y crasa

06.02.2020

TO XK€
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2.2. PexkBH3UTHI WPUAHYECKOTO Julla U BaaHcoBasi CTOMMOCTB JaHHOT0 00beKTA OLIEHKHU

Taﬁ.lmua 14. PeKBU3HUTHI HPUIHYECKOr0 JUla, KOTOPOMY INPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®PHO MecTo Haxox/e- OrPH WHH Pa3smep
c00CTBEHHHKA HUSA ao0su (B %)
1117746731882, nata mpucBOCHUS
123022, Topox 1 "4 49 5011 MUGHC Ne 46 1o .
OO011ecTBO ¢ OTpaHUYCH- Mocksa, yimia Mockse
HOU OTBETCTBEHHOCTHIO Ceprest Maxkeesa, 770377752511 100%
«HopmunsecT zom 13, orask 1 Hncnexms PHC Poccun Ne 3 o

oM. VII koM. 2 r. Mockse

banancosas ctoumocth 00bekTa orenku — 2 776 765 000,00 pyOaeit

2.3. Wndopmanus o CTpyKType pacnpeejeHusi yCTABHOro kanutajia. CBeneHus 00 akiuoHe-
pPax 3MHTEeHTa, BJIa/ICIOIIKX He MeHee YeM 5% ycTaBHOro KanuTaJia, Wil He MeHee, YyeM 2%.

Taoauna 15. YceraBHbBIN KAIUTAJ DMHTEHTA

Obmee Homunan
HaumeHoBaHue neH- . . OJHOIi 1eH-
I'ocynapcTBeHHBIN perncTpalHOHHBINH HOMeEP KOJIMYe- .
HBbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WupauBunyaneHelil rocynapcTseH- | Jlata perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOT'O COCTO-
OGLIKHOBCHHDIC AKLIH (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYyCKa
(OA) BBIIMYCKa (JIOTIOIHUTEIHHOTO (MOTIOTHUTETHLHOTO 6 612 153 100,0
BBIITYCKa) IIEHHBIX Oymar BBIITyCKa)
10102816B 11.05.2007

Hcmounux: Ungpopmayus 3axazuuxa

Tab6muna 16. Uadopmanus o crpykrype ycraBHoro kanutaia AQ «bBAHK CI'by»

KonuyecTBo HomunanbHas
MecTo npo:KUBaHUSA Croumoctsh
HaumeHnoBanue S — Hoas B LEHHBIX 0Yy- CTOUMOCTH 1 HaKeTa KL
(®.1.0.) P P YK, % Mar, BbIIYCK, | 0OLIKHOBEHHOI ’
(MecTO HAXO0KAeHM) PYO.
T aKuuu, pyo.

OO11ecTBO € OrpaHu-
B p r. Mockaa, yn. Ceprest

ACHIO OTBETCTBEH™ | \ 1 eena, .13, otax 1, | 100% 6612 153 100 661 215 300
HocThO0 «HopauH-

BecT» (r.Mockaa)
CYMMA: 100% 6612 153 661 215 300

Hcmounux: Ungpopmayus 3axazuuxa

mom.VII, kom.2

Tadanna 17. Uudopmanus o peTpocneKkTuBe CTPYKTYPsI yeraBHoro kamutaia AO «bBAHK CI'b»

JoJisi B yCTABHOM KamuTale
HaumeHoBaHUe OpraHu3anum
Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO0111ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO 86.81% 99.76% 100%
«HopauaBecT» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
illfz;)ue aKIMOHEPHI ((PI3UUECKUE U IOPUANICCKIE 1,62% 0,24%

Ta6auna 18. Uudopmanusi 0 peTpocneKTHBe BeJHYNHBI ycTaBHOro kanutaia AO «BAHK CI'b»

| Ha 26 mas 2006 rona | Ha 31 nexa0ps 2010 roga u najee




Ipunoxenue Onpenenenre croumoctu nakera akiwii AO «BAHK CI'by» 18 nexabpst 2020 r. 123

Ha 26 man 2006 roga

Ha 31 nexa0ps 2010 roga u najee

OOBIKHOBEHHBIE
Axnun

Komn-Bo akmuid,
MITYK

HomwunaneHas cTou-
MOCTB, py0.

Kon-Bo akmui,
IITYK

Homwunanenas crou-
MOCTB, py0.

3 604 031

360 403 100

6 612 153

661 215 300

2.4. WNudopmauusi o nmpaBax, NpeaycCMOTPEHHBIX YYpPeIUTEJbHbIMU JOKYMEHTAMH OpPraHu3a-
MU, Beayleil OM3Hec, B OTHOLIEHUH BJIajle/iblleB O0BLIKHOBEHHBIX U MPUBUJIETHPOBAHHBIX aK-
1107071

[IpaBa ocymectBisitoTcst B cootBeTcTBUU ¢ YcraBoM AO «bAHK CI'by u ®enepaiibHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX O0IIECTBAX.

AKI#oHeps! (aKIIMOHEpP), UMEIONINE B COBOKYMHOCTH | (0JHY) LENyI0 OOBIKHOBCHHYIO aKIUIO
ObmectBa, nmerot I (oauH) Tosoc mpu rojocoBaHnun Ha OOmeM coOpaHuu akIHOHEpoB. poOHas
oOBbIKHOBeHHas akuus OOIecTBa MPEJOCTABIISAET aKIIMOHEPY - €€ BIIa/IeNbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxnast oOpikHOBeHHAst MeHHas akius OOmiecTBa MpeJoCTaBIsIeT aKIIMOHEPY - €€ BIAJCIbILY
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4acTBOBAaTh B ympaBiieHUH Jenamu OOmiecTBa, B TOM YHCIE Yy4aCTBOBATh JTMYHO JHOO
yepe3 npeacraButeniss B O0meM cobpanun akiumonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMM C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIICKAIINX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

®TIpaBO HAa MOJIyYEHHE JUBHICHIA U3 YnCTON puObun OOIecTBa;

®1IpaBO Ha MOJy4YEeHUE YacTu umyniecTsa OOIIecTBa B CiIydae €ro JMKBUAALNN:

e1IpaBO TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CllydyasX W mopsake Belkyna OOHIecTBOM Bcex
WM YaCTH MPUHAJICKAILUX EMY aKLUi;

®IIPEUMYILECTBEHHOE MPABO MPUOOpeTeHus pa3zMeniaeMblx OO0IECTBOM OCPEACTBOM 3aKPBITOM
MOJIMTUCKH JOTOJHUTEIBHBIX OOBIKHOBEHHBIX aKIMH U YMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAJUIEKAIUX €My aKIIUi TaHHOW KaTerOpHH;

®IIpU OCYHIIECTBJIEHUU NPEUMYILIECTBEHHOrO IpaBa MpuodpeTeHus pasmeniaembix OO1ecTBoM
JIOTIOJTHUTENIbHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTUPYeE-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTH TaKUE pa3MellacMble
OMHUCCHUOHHBIE TIeHHbIe OyMaru OOIecTBa JeHbraMu, €CIM PEIICHUE, SBIISIONIEECs OCHO-
BaHUWEM [UIsl pa3MEILEHUs TaKMX SMUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OILJIaTy HEIEHEXHBIMU CPECTBAMH;

®IIpaBO B YCTAHOBJIEHHOM 3aKOHOM HOpsJKE TpeOOBaTh OT JAepiKaTessl peecTpa aKIMOHEPOB
OOmiecTBa MOATBEPKIACHUS €ro MpaB Ha IMpHUHAJUIekae eMy akuuu OOmiecTBa myTem
BbIJIaYU BBIMKUCKHU U3 peecTpa akinoHepoB OO0I1ecTBa, KOTOpasi He sIBJsETCs [IeHHON OyMma-
T'OM;

e1IpaBo TpeOOBaTh MpeaocTaBiaeHus eMy OOIIEeCTBOM BBIMUCKH U3 CIKMCKA JIML, UMEIOIINX MTPaBo
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIel JaHHBIE 00 ATOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHUCOK JIMI. UMEIOIIUX IPaBO Ha y4yacTHE B
O611eM coOpaHny aKIIMOHEPOB;

e1IpaBo TpeOOBaTh MpeaocTaBiaeHus eMy OOIIEeCTBOM BBIITUCKH U3 CIIHMCKA JIUI. UMEIOIINX MTPaBO
TpeboBaTh BhIKyna OOIIECTBOM NpPUHAUISKAIMIMX MM aKIHMi, coxepkauieil naHHble 00
3TOM aKIMOHEPE, WK CIIPAaBKU O TOM, YTO OH HE BKJIOUEH B CIIMCOK JIUI]. UMEIOLIUX MPaBO
TpeboBaTh BhIKyma OOIIeCTBOM MPUHAIICKANTUX UM aKIIHA;

e1IpaBoO TpebOBaTh MpenocTabieHuss eMmy OOLIECTBOM BBIMMCKU M3 CIHCKA JIUL, UMEIOIIUX Ipe-
MMYIIECTBEHHOE TIpaBo MpuolOpeTeHus pasmeniaeMbix OOIIECTBOM TOMOJHUTEIBHBIX aK-
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WA ¥ YMUCCUOHHBIX IIEHHBIX Oymar, KOHBEPTUPYEMBIX B aKIUH, COACPIKAIICH JaHHBIC 00
ATOM aKIMOHEPE, UIIU CIIPABKHA O TOM. YTO OH HE BKJIFOYEH B TAKOW CIHUCOK JIMIL;

eIIpaBo JOCTyma K qokymeHTam OoOmectBa, onpeneiaecHHbIM DenepaibHbiM 3aKk0HOM «O0 aKiu-
OHEPHBIX O0IECTBAXY;

eIIpaBO OECIPENATCTBEHHOTO J0CTyNna K MH(popManuu (Marepuanam), mojjiexaniei oos3arennb-
HOMY MPEJ0CTABIICHUIO aKIIMOHEPY B CBSI3M C peaju3alreil M npasa Ha ydactue B OOmem
coOpanuu akioHepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 IIPOBEICHHIO;

®IIpaBO OOPATHUTHCS B CY/ C UCKOM O NMPU3HAHUHM HEICUCTBUTEIHHOM KPYITHOM CIEIKH, a TaKXKe
CHCIIKH, B COBEPIICHHH KOTOPOH HMEETCsS 3aMHTEPECOBAHHOCTH, COBepIiieHHoW Oorie-
CTBOM B HapylIECHHE YCTAHOBJIICHHOTO 3aKOHOM MOPSJIKA;

®IIpaBO B YCTAHOBJICHHOM 3aKOHOM IOPSAKE 00)KaJIOBaTh B CYyJl pelieHue, npuastoe O0umm co-
OpaHHeM aKIIMOHEPOB C HapylIeHWEeM TpeOOBaHWM 3aKOHA W HACTOAIIETO YCTaBa, B CIY-
yae, €CJIM OH He puHUMa ydacTus B O01meM coOpaHuy akKIIMOHEPOB MJIM TOJI0COBAJ MPO-
TUB MPUHATHS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHbI €ro mpaBa U 3aKOH-
HbI€ UHTEPECHI;

eUHBIC [IPaBa, IPEAYCMOTPEHHbIE 3aKOHOAAaTENbCTBOM Poccuiickoit @enepannn. Y cTaBoM U pe-
menussMu OO1ero coopanusi aKIIMOHEPOB, MPUHATHIMUA B COOTBETCTBUHU C €r0 KOMIIETCH-
ue.

AKI_II/IOHep HMCCT IIpaBO B LCIIAX (I)I/IHaHCI/IpOBaHI/IH H IOAACPIKAHUA ACATCIIbHOCTU banka B
J1000€ BpEMs BHOCUTH B UMYIIECTBO banka 6€3B03MCSI[HBIC BKJIaJbl B JICHE)KHOU W WHOH Q)opMe,
KOTOPBIC HC YBCIIMUUBAIOT YCTaBHBIﬁ KanuTan baHka U He U3MEHSIOT CTOUMOCTH aKHHﬁ.

AxunoHepsl (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CUCTEME BEACHHUS PEeCTpa M UMEIOIINE B CO-
BOKYIMHOCTH He MeHee 1% (0JHOro mpoIleHTa) rojocyromux akiuii OoiecTBa, KpoMe TOT0, UMEIOT
paBo:

eTpeboBaTh OT OOIIECTBA MPEICTABICHUS UM JIJISl O3HAKOMJICHHUS CITUCKA JIMII, UMEIOIIUX TPaBO
Ha ydyactue B OO1ieM coOpaHuU aKIIMOHEPOB, MPU YCIOBHH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTAaHOBJIEHHOM 3aKOHOM TOPSAKE 0OpaTUTHCS B Cyl ¢ UCKOM K uiieHy CoBeTa TupeKTOpOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MENIEHUH YOBITKOB, MPUYMHEHHBIX
OOwiecTBy.

AKIMOHEpH! (aKIMOHEp), UMEIOIINE B COBOKYITHOCTU He menee 25% (dsaduamu namu npo-
yenmoe) Tonocyrmux akiui O01ecTBa, KpoMe TOro, UMEIOT MPaBO OECIPENATCTBEHHOTO JOCTYIA K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O01IecTBa MOJIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM MPHOOPETEHHUs aKI[Hii, Tpo-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEIOKEHUS] TPEThEMY JIUILY MPOTOp-
[IUOHATIFHO KOJNMYECTBY aKIUi, MPUHAAIEKAIIUX KaXKI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII MPOAATh CBOU aKI[UU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 ATOM OCTAJIbHBIX aKI[UO-
HepoB O6miecTtBa 1 camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUN mpofaxku akuuid. OO1e-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 TOM BceX akiumonepoB OO0riecTsa.

Bv1600bl 06 00vekme oyenku: yuumoleas mom gaxkm, 4mo 00veKm OYeHKU ¢ OAHHOM CI1)-
uyae npeocmaennaem cooou 100% naxkem axyuil, mo enadenue um npeoocmasiiem 6eco CHEeKmp
npas, 00 100% exnrwuumenvno.

2.5. IlepeyeHb JOKYMEHTOB, HCIOJIb3yEeMbIX OLEHIIMKOM H YCTAHABJIHUBAIOLIUX KOJHYeCTBEH-
HbI¢ U KAaYeCTBEHHbIE XaPAKTEPHUCTHKH 00beKTa OLCHKHU

1.T'opgoBas Oyxrantepckas (¢puHancoBas) oTueTHOCTh 3a 2017,2018, 2019 rogx;
2.KonconuaupoBanHas ¢uHaHcoBas oTueTHOCTH 3a 2017 1., 2018 1., 2019 1. 32 9 Mecsanes 2020 1. B
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cootBeTcTBHH ¢ MC®DO);

3.IIpomexyrounas Oyxrantepckas (hrHaHCOBast) OTYETHOCTH 3a 9 Mecsies 2020 rosa, B TOM 4uciie
byxrantepckuii bananc (my6nukyemas ¢hopma) Ha 1 okTs6pst 2020 rona;
4.Kon dopmer 0409123 (Pacuer cobctBenHbix cpenactB) Ha 01 suBaps 2020 ronma, Ha 01 ampernst

2020 r., Ha 1 HOs16ps1 2020 1.;

5.Koxa ¢opmbr 0409102 (Otuet o ¢punancoBbix pesynbTatax) Ha 01 ssaBaps 2020 roga u 01 okTA0pst

2020 rona;

6.Kox dopmer 0409101 (OGopoTHas BEIOMOCTD IO cue€TaM OYXTalITePCKOI0 y4eTa) MO0 COCTOSHUIO
Ha 01 saBaps 2020 roga u 01 oxta6ps 2020 rona;

7.Kox dopmsr 0409135. Uudopmanius 06 00s3aTeIbHBIX HOPMATHUBAX U O IPYTUX MOKa3aTeNsIX JIe-
ATEIILHOCTH KPEAUTHOM opraHu3anuu no coctossauio Ha 01 saBapst 2020 roma u 01 oxTa0ps

2020 rona, 01 Hos6ps 2020 rona.

2.6. OnucaHue SMUTEHTA, BLINYCTHBIIET0 aKIHU

Ta6auna 19. Onucanne IMATEHTA, BHITYCTHBIIET0 AKIIAH

HanmeHoBaHHe MoKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

ITonHOE HAMMEHOBAHUE IMHUTCHTA aKL[I/Iﬁ

AxtmmonepHoe ooniectBo «CEBEPT"TA3SBAHKY

CoxkparieHHoe GUpMEHHOC HAMMECHOBAHUE SMUTCHTA
AKIUI

AO «bAHK CI'b»

MecTo HaXO0XJICHUS O6H.[eCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[TouroBslii afpec

160001, r. Bonora, yi. biarosenienckas, 1.3

YupenurenbHbiit TokymeHT OOIIecTBa

Heiicrytomas penakuust Ycrasa AO «bAHK CI'by» yrBepkaena Peme-
HUEM eTUHCTBeHHOTO akiuonepa 06 despais 2020 roma Ne 25, cornaco-
BaHa 13 maprta 2020 r.

dunmainel U npencraBuTeabcTBa O0mEecTBa

Dunmranst Bcero: 2, Bce B Poccuiickoii @eneparuu

Jononuurensuele opucel 31

http://www.cbr.ru/credit/coinfo.asp?id=190000006

JlononauTenbHas MHOOPMANHKS PEACTABICHA HIDKE

JlouepHue U 3aBHCHMBIE 00IIeCTBa

000 «CBI-nu3unry, gons ygactas 99%

JlarHBIE 0 MOTIE TOCYAapCTBa (MYHHIIUITATEHOTO 00pa3o-
BaHH) B YCTABHOM KallUTaJIe SMUTEHTA U CIICHAIIbHBIC
npasa

JlaHHBIE O TOCYZApCTBEHHOMN pEerucTpaluy SMUTEHTA KaKk
IOPAANIECKOTO JINIIA

Ob6miectBo 3apeructpuposano 26/08/2002, OCHOBHOI ToCyIapCTBEHHBIN
peructpannonssiii Homep 1023500000160. Homep CunerenscTBa
Ne(001022019, cepust 35, Bernano YmpasienneM MuHucTepcTBa Poccwmii-
ckoii denepanun mo HajmoraM u cbopam o Bomorozackoit obnactu

CaezneHUs 00 IMUTEHTE B CIIEIIHATIM3UPOBAHHOM (ejie-
pasisHOM HHpopMamoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTndukaimoOHHBI HOMEp HAJIOTOILIATEIbIIIKA

3525023780

BankoBckril HICHTH(PHUKAIIMOHHBIA KO

041909786

Kon mo OKBD/I. Ceenenus o BUaax AesATEIbHOCTH
IMHUTEHTA

65.12 IIpouee aeHEKHOE MOCPETHUUECTBO

CBelieHUS O JI0JIe Ha PBHIHKE ONPEIeIICHHOTO TOBapa
XO3SHCTBYIONIEr0 CyOheKTa, BKIIFOUCHHOTO B PEECTp
XO3SMCTBYIONINX CYOBEKTOB, HMEIOLINX IO HA PHIHKE
6ouee 35%

Her nanubix

CeeneHus o caiite OOmiecTBa 1 cBelleHus1 00 HHPOpPMa-
[HOHHOM areHTCTBE IO PACKPBITHIO HH()OPMAIMH IMH-
TEHTOM

http://Awww.severgazbank.ru

CBezieHns 0 COCTABICHUH SMUTEHTOM (pHHAHCOBOIT
(byxranTepckoii) OTYETHOCTH B COOTBETCTBHH ¢ MexKy-
HapOJHBIMU CTaHIApPTaMH (PUHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctanaapTaMu OyXranTepcKoi
OTYETHOCTH

@DUHAHCOBAS OTYECTHOCTh COCTABISETCS B COOTBETCTBHH ¢ MexXIyHapoI-
HBIMH cTaHAapTaMu ¢puHaHcoBoi otdyetHOCTH (MCDO) 1 ¢ Poccniicku-
MH CTaHIapTaMH OyXTraJlTepCKOi OTYETHOCTH

CBeIIeHI/ISI O JIMICH3UAX OMUTCHTA

I'enepanpHast TUIICH3US HA OCYIIECTBIICHNE OAaHKOBCKHX orepanuii Ne
2816, Beinana llenTpansapiM bankom Poccutickoit deneparun 13 stHBa-
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HanmeHoBaHHe MoKa3aTest XapakTepucTHKA IOKa3aTeJs
ps 2017 rozma, 6e3 orpaHu4eHHst CpoKa JeHCTBUA
CM. TaKKe HUKECIeayOIyI0 HHPOPMALHUIO
CTpyKTypa ¥ KOMIICTEHIIMS OPTaHOB YIPaBJICHUS B cootBerctBum ¢ Ycrasom AO «BAHK CI'b»
[opsm0oK MOATOTOBKU M MPOBEICHHUS 00IIEero coOpaHus
aKI[MOHEPOB, B TOM YHUCIIE TIEpeUeHb BOIPOCOB, PEHICHNE
0 KOTOPBIM IPUHUMAETCSl OpPraHaMH yIpaBlIeHHs o01e-
CTBa KBaIU(HUIMPOBAHHBIM OOJBIINHCTBOM WIIH €IUHO-
TJIaCHO

OrpaHu4eHHs KOIWYECTBa aKIUii, TPHHAIEKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHO HOMUHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAJIbHOT'O YHCIIa TOJIOCOB,
MIPUHAATIEKAIINX 0JHOMY aKIHOHEPY

B cootBercTBUM ¢ YcTaBoM. CBElIeHUsI MOTYT YTOUHAThCA 110 HH(OpMa-
I[UH, OTy4EHHOH 3aKa3uHMKOM OT SMUTEHTA

B cootBerctBuu ¢ Ycraom AO «bAHK CI'b»

Hndopmarus 06 afIMIHUCTPATHBHBIX HapYyIIEHUAX OneHka caefaHa B PEANON0KEHHH, YTO

SMUTEHTA, CBSI3aHHBIX C PACKPHITHEM HH(OpMaIHY, -- ITo cocTosiHUIO Ha ATy OLIEHKH baHk He NMeeT HEMOKPHITHIX PUCKOB
BEJICHUEM PEECTPa, MPOBEICHUEM IMUCCHI LIEHHBIX 1o cyAeOHBIM IIpoLieccaM, KOTOpBIE B OyayIeM MOTYT OKa3aTh CyIlle-
Oymar u fip. CTBEHHOE BJIMSHHUE Ha ero (pUHAHCOBO- XO3AHCTBEHHYIO JIEATENBHOCTb,

-- O0m1as BenmuuuHA 00513aTEIbCTB, KOTOPhIE MOT'YT BOSHUKHYThH B pe-
3yJbTaTe KaKUX-T100 UCKOB B OTHOLIEHHH baHka, He MOXKeET OKa3aTh
CYIIECTBEHHOTO OTPUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJIOXKEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKU BEIWYMHA YCIOBHBIX 00sI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HA OTYETHYIO
JaTy cyneOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTymaeT B
KauecTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHbIE 0053aTENbCTBA HEKPEIHT-
HOTO XapakTepa TakKe OTCYTCTBYIOT.

IIpuHATO: aAMUHUCTPATUBHBIX HAPYILIEHUH HET

Wnas naopmManus, CymecTBEHHO OKa3bIBAIOIIAsK BIHS-

HHE HAa CTOMMOCTH aKIIUH Otcyrersyer
[IporHo3HbIE JaHHBIE, YCTaHABINBAIOIINE POTHO3ZHBIE
BEJIMYMHBI OCHOBHBIX TIOKa3aTesel, BIUAIONINX Ha CTOH- | OTCYTCTBYIOT
MOCTh
JonojnuTtenbHas uHpopmanus
KoHKypeHTHI SMHUTEHTa Mudopmarust y OeHIINKa OTCYTCTBYET
[Inomane 1 nepedeHb 00HEKTOB HEIBHKUMOTO HMYIIIE- O0buiecTBO 00J1a1aeT HEBIKUMBIM UMYILIECTBOM B TOPOJax, B KOTOPHIX
CTBa OCYIIECTBISICTCS ACATSIPHOCTD

CpenHecnicouHast YUCICHHOCTh pabOTHUKOB banka Ha 30 ceHTA0ps

CpeHecHcoYHast YUCICHHOCTh COTPYIHUKOB 32 I'0
pen PYA A 2020 rona cocrasiusiet 1 045 genosek (3a 2019 rox: 1 089 yenosek).

2.6.1.Undopmanus, xapakTepu3yomas AeATeIbHOCTh OPraHu3aluu, Beayuieil Ou3Hec, B COOT-
BETCTBHM C NMPeANoaraeMbIM HCI0JIb30BAHNEM Pe3yJIbTATOB OLlEHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHS ra30BON MPOMBIIIIEHHOCTH
Cesepa «CEBEPI"’A3BAHK» paboTaer Ha pbiHKe OaHKOBCKUX yciuyr ¢ 29 anpens 1994 rona.

bank Ob11 ocHOBaH B Bonorne B 1994 roay kak 3akpbIToe akIIMOHEPHOE 001IeCTBO AKIIMOHED-
Ho-KomMmepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH llenTpansaeiM bankom Poccuiickoit @enepanun 29 anpens 1994 roxpa, pe-
TUCTPAllMOHHBINA HOMep 2816.

Pemenuem rogoBoro o61ero coopanust akiinoHepos ot 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpUECKUH OaHK pa3BUTHs razoBoil mpombliieHHocTH Ce-
Bepa «CEBEPT'A3BAHK» (munensust Ib PO Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3MeHeHHueM Tuma
aKIMOHEpHOTo obuecTBa co 2 ampenst 1999 roga nmonHoe HauMmeHoBaHue banka u3meHusock Ha OT-
KPBITOE aKIIMOHEpHOE OOILIECTBO KOMMEpUECKUi OaHK pa3BUTHs ra3oBoi mpomsiinuieHHOCTH CeBepa
«CEBEPT"ABBAHK» (JIunensust LI P® Ne 2816 ot 01.08.03r.)

26.08.2002 mosyyeHO CBUAETENBCTBO O BHECEHHM 3alUCH O OaHKE B €JMHBIN TOCYylapCTBEH-
HBI peecTp IOPUAMYECKHX JIMI 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 Hos0pst 2012 1., 1O PEIICHUIO TOJOBOr0 OOILIEr0 COOpaHUs aKUHMOHEpOB, baHk Hocui
¢upmennoe HaumenoBanne OAO "BAHK CI'B". 22 masg 2015 roma B Enunblil rocynapcTBeHHBIH
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peecTp IopUINYEeCKUX JHI] ObljIa BHECEHA 3alMCh O PETUCTPAllMU U3MEHEHHI B ycTaB OaHKa ¢ HOBBIM
HauMmeHoBaHueM. [lonHoe pupMeHHOE HanMeHOBaHHe OaHKa Ha pycckoM s3bike — [lyOnuuHoe akiu-
oneprnoe obmiectBo «CEBEPI'’ABBAHKY. Cokpaimennoe ¢hpupMeHHOE HaMMEHOBaHHE OaHKa Ha pyc-
ckoM s3bike - [TAO «bAHK CI'by. ITonHoe ¢pupmeHHOE HaMMeHOBaHWE OaHKA HAa aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGBy. CokpaiienHoe (GpupMeHHOE HanMMeHOBaHHE OaHKa Ha
anrmiickoM si3bike — «BANK SGB» PJSC.

I'enepanphas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beigaun 13.01.2017

ITo cocrosinuto Ha 1 saBaps 2015 roga perunonanbHas cetb banka cocrosiia u3 9 ¢unuaios u
58 nonosHUTENbHBIX 0HUCOB, 5 ONEepPallMOHHBIX 0PHUCOB, 4 OMEPAIMOHHBIX KAaCChl BHE KACCOBOT'O Yy31a,
PacroJIOKEHHBIX B KJIFOYEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankt-IlerepOypr.

B 2015 romy bankom B 1eisiX ONTUMHU3AIMU U TOBBIMICHUS 3()(PEKTUBHOCTU pabOThI pEerruo-
HAJIBHON CeTH OBLIU MPOBEACHBI CIEAYIOUINE MEPOTIPUSTHUS:

-- peopranuzauus VMBanoBckoro ¢uinana: nepeBo] guinaia B CTaTyc ONepalmoOHHOro oduca
¢ mepenoaunHeHueM SpociaBckoMy unuany,

-- TIepenoJJYMHEHNe BHYTPEHHUX CTPYKTYPHBIX Mojpa3zzieneHuil MBanosckoro ¢unuana Spo-
CJIIaBCKOMY,

-- peopranmzanus Koriacckoro ¢unuana: nepeBoa guinana B CTaTyC JOMOJTHUTEILHOTO odu-
ca C MepenoJunHeHneM ApXaHTelbCKOMY (hunany,

-- IepernoJUNHEHNE BHYTPEHHUX CTPYKTYPHBIX mojapasaenenuid Korinacckoro guinana ApxaH-
reJlbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uinana: nepeBoj gpuiraia B CTaTyC AOMOIHUTEIBHOTO
oduca ¢ nepenoIyMHeHHEM BoIOrofckoil pernoHalbHON TUPEKIUH, MEPENOTINHEHUE BHYTPEHHUX
CTPYKTYPHBIX MoJpa3aeneHuii Benukoycrtiorckoro ¢unuana Bonoroackoii pernoHanbHON IUPEKIINH,

-- 3akpbITie Hopunbsckoro ¢unuana, otkpeitue [IpencraBurtenscrsa B r. Hopumbck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApA3JeIeHUN (GUINATIOB B CIEAYIONINX rOpOAax:
Bonorna, Yepenosen, Hopunbck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii ¥Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. ITorope-
JIOBO).

ITo coctosinuto Ha 1 stHBaps 2016 rona pernoHanbHas ceTb baHka cocrosina U3 5 ¢unnanoB u
57 BHYTPEHHUX CTPYKTYPHBIX IMOJpa3/eieHnui, paclojJoXKeHHbIX Ha Teppuropun 10 cydwextoB Poc-
cuiickon denepannu.

B cooTBercTBUUM C pelieHHEM €IMHCTBEHHOro akinuoHepa banka ot 06 deBpans 2020 rona
(pemenre Ne 25) nmonHoe (pupMeHHOEe HauMeHOBaHME baHKa M3MEHEHO Ha AKIHMOHEPHOE OOIIECTBO
«CEBEPI'"A3BAHK» (AO «bAHK CI'by)

IIo cocTrosiHUIO Ha JaTy OLICHKMU.

Ounanst Bcero: 2, Bce B Poccuiickoit denepanuu

Jononxurensabie ouch 31

NMoppasgeneHWA KpeouTHOW opraHusauuu
DUnKans Bcero: 2, Boe B PoccHACKON Degepaumm

OononHUTENLHLIE OHHACH! 31
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PerucTpauMoHHeIA HOMep HaumeHoBaHWe* Hara perucTpauum MecTo HaxoMaeHWA (PaKTHUSCKWA aapec)
17 CaHkT-Metepbyprokmit 15.06.2004 188095, r. CankT-Nerepbypr, yn.Mapwana Nosopoea, 4. 35, nuT. A, nom. 2H
19 MocxoBCKMEA 06.09.2012

121069, r. Mockea, yn. CapoBan-KyapuHckana, 0.2/62, ctp.4.

AO «BAHK CI'by 25 neT ocymiecTBIIsIeT CBOKO JIEATEIBHOCTh HA PETHOHAIILHOM (DPHHAHCOBOM
PBIHKE, MPAKTUYECKU BO Bcex permonax CeBepo-3amanHoro ¢enepalibHOTO OKpyra, B psle PErHOHOB
LenTtpansHoro ¢enepanbHoro okpyra. bank, oOmagas BceMu JTHUIICH3USMU Ha BeleHUE OaHKOBCKOMN
JESATEIIbHOCTH, YY4aCTBYET B KPYIMHEHIINUX (elepalIbHbIX U PETHOHAIBHBIX IpOrpaMMax, B TOM YHUCIIe
nporpaMMax MIOTEYHOTO KPEIUTOBAHHUS, JTbTOTHOTO aBTOKPEAWTOBAHUS, IEHCHOHHOTO OOECTICUeHUs
TpaXKIaH, pa3BUTHUS U MOICPKKH MAJIOTO M CPEIHETo OU3Heca.

CoTpyIHUYECTBO C KOPIOPATUBHBIMU KIMEHTAMU SIBJISIETCS OJHUM M3 MPUOPUTETHBIX HAIMPaB-
neHuit nestensHocTH banka. B Hactosiee Bpemst B banke 00CTy)KHBArOTCSl OpraHU3aIllii CTPOUTEIb-
HOW, XMMHYECKOH, Tra30BOM, JIECHON M JepeBooOpadaThIBArONICH, MHUINEBON OTpacieil SKOHOMHUKH,
MPEIITPHUATHS arpOIPOMBIIIIICHHOTO0 KOMITJIEKCA, JKAJTUIITHO-KOMMYHAIBHOTO X03SHCTBa, cheprl ycuyr,
MEIUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKIACHUS, a TAKIKE UHIUBUTyaJIbHBIE TTPEANPUHUMATEIH.

AO «bAHK CTB»
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12 exrabp= 2020 rena:

' B

Ha naty ouenku CEBEPT'A3BAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIIsIO-
IUH [IUPOKUM CHEKTp YCIYr AJii YAaCcTHBIX JIMI[, KOPHOPATHBHBIX KIMEHTOB U TOCYAApCTBEHHBIX
ctpykryp. bank obcmyxxuBaet 6onee 500 Thicsd Gpuznueckux u 18 THICSY IOPUTUIECKUX JTHII.

ITo cocrostauto Ha 1 ssHBaps 2018 roga pernonanbHas ceTh banka coctosia u3 3 ¢unmanos, 1
IPEJICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX MOPA3IeICHHM, pacTIONOKEHHBIX HA TEPPUTOPUN
10 cyowexktoB Poccuiickoit ®denepannu. CokpaleHHe YHCIEHHOCTH CTPYKTYPHBIX MOJApa3JIeIeHU
banka npousomnuio 3a cyet ux 0ObEAMHEHUS U YKPYITHEHUSI B paMKax ONTUMHU3AlUK (pUIHaIbHOM ceTn
banka.

[To coctosamto Ha 01 sHBaps 2020 1. pernoHanbHas ceTh banka coctossa u3 2 guinanos, 1
MPEJICTAaBUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJpa3zesieHui (A0MOIHUTENbHBIX OPHUCOB, OIe-
PaLMOHHBIX 0(HUCOB), PACIIONOKEHHBIX Ha TeppuTopuu 10 cyObekToB Poccuiickoit @enepariui.

INonmosnoit oduc banka CI'b naxonurces B Bonoroackoi obmactu.
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ITo coctossauto Ha 30 centsopst 2020 roga bank umen 2 ¢unmana (31 nexadbps 2019 roga: 2
dbunumana). Bece ¢unmmansr pacnonoxxensl B Poccuiickoit @enepanun. Taxxe y banka ecTs ceTb J10101-
HUTEJIbHBIX 0()HCOB, ONEPAIIMOHHBIX 0(HCOB, ONEPAIIMOHHBIX Kacc BHE KacCOBOro y3ia B Poccuiickoit
®denepanun. [lo cocrosauto Ha 30 cenTsOps 2020 roma oOIee KOIMIECTBO TOUYCK MPOAaX ceTH baH-
ka coctaBmio 33 touku (31 mexabps 2019 roma: 37 Touek). OunmanpHas ceTb OaHka padoraer B 9
peruonax: Bomoroackoii, Apxanrensckoii, HoBropoackoi, Spocnasckoii, Bonrorpaackoit u Capa-
ToBCKOM obmactsx, Pecnyommke Komu, Cankr-IletepOypre u MockBe. baHk pacronaraer cetbio u3
cBbiie 400 6aHKOMATOB U IUIATEKHBIX TEPMUHAIIOB.

ITo coctostauio Ha 30 centsOps 2020 roma cpeaHECHMCOYHAS YHMCICHHOCTH IMEpcoHaa
['pynmsr coctaBiser 1 045 yenosek (31 nexadbps 2019 roga: 1 099 yenosek).

Oo01ee coOpanue aKUMOHEPOB U PEBU3MOHHASI KOMHUCCHUS

bank co3znan B popme akumroHepHOro odmiectsa. Beiciium opranom ynpaieHus: banka siBis-
etcst Obiee codpanue akMoHepoB. baHk exxerogHo mpoBoAuT roxoBoe OOmiee codpaHue aKIMOHe-
poB. Bueouepennoe OOiiee cobpaHue akMOHEPOB IpoBoauTcs 1o pemieHuo Cosera JUpeKTOpoB
banka Ha ocHOBaHHMM €ro COOCTBEHHON MHUIIMATHUBBI, TPeOOBaHMS PEBU3HOHHON KOoMHCcCcUU (PEBHU30-
pa) banka, aynutopa banka, a Takke akKIMOHEPOB (aKLMOHEPa), SBJSIONINXCS BIIa/IebIlaMi HE MEHee
yem 10 mpoueHToB romnocyronux akiuil banka Ha gaty npenbsasieHus Tpeboanus. Ob1iee codpanue
aKIMOHEPOB MPUHUMAET CTPATErMUeCKUe PEICHUS OTHOCUTEIBHO JesTeIbHOCTH baHka.

B banke co3nmaHa cyeTHas KOMHUCCHS, KOJMYECTBEHHBIM M MEPCOHANBHBIM COCTaB KOTOPOM
yrBepxkaaercss O0uum codpanreM aKlinOHEPOB.

Opranamu yrnpasienus banka Hapsay ¢ O6muM codpanueM ero akiuoHepos sBistoTcss CoBer
JMpeKTopoB, e AMHOINYHBIN UCIIOJHUTEIBHBIA OPTaH U KOJUIETHAbHBIN UCIIOHUTEIbHBIA OPraH.

Texymiee pyKOBOJCTBO AESITENbHOCThIO baHKa OCYyIIECTBISIETCS €ro €AMHONIMYHBIM HCIIOIHU-
TEJIbHBIM OPTaHOM U KOJUIETHATHHBIM UCTIOTHUTEIBHBIM OPTaHOM.

HUcnoanurensHbie opranbl banka.

Enunonuunelil ucnionnurenbHbiid opran banka (IIpencenatens [IpaBnenus)

PykoBOACTBO TeKyllel AEATEIBHOCTEIO baHKka OCYIIECTBIAETCA €IUHOINYHBIM HCIIOJTHUTENb-
HbIM opraHoMm banka (Ilpeacenarenem IlpaBneHus) MU KoJUIeTMaJbHBIM HCIIOJHUTEIBHBIM OPraHOM
banka (IIpaBnenuem). McnonnutensHblie opranbl nogordetHsl Cosery J{upexkropos banka nu OGmemy
COOpaHUIO aKI[MOHEPOB.

K xomMneTeHuMM MCHOJIHUTEIBHBIX OpraHoB baHka OTHOCATCS BCe BOIPOCHI PYKOBOJCTBA Te-
KyLel nesTenpHOCThI0 baHKa, 32 MCKIIOYEHHEM BOIPOCOB, OTHECEHHBIX K KoMmeTeHuuu OOIero
cobpanus akuuoHepos uian Coseta [upexropos banka.

HcnonaurensHble opraibl baHka opraHu3yloT BbINONHEHUE perieHnit O0mero coopaHus ak-
nuoHepoB U Cosera JlupexkropoB baHka.

Enunonuunelif ucnonnutensHblit opran banka (Ilpencenarens IlpaBienus) 6e3 1oBepeHHOCTH
JENUCTBYET OT UMEHU baHKa, B TOM 4uCI€ NPEACTaBIsAET €r0 UHTEPECHI, COBEPIUAET CACIKH OT UMEHU
banka, yTBepkaaeT mITaThl, U3aeT NMPUKa3bl U 1aeT YKa3aHus, 00s3aTeNbHbIE Ul UCIIOJHEHUS] BCEMU
paboTHukamu banka

Konnernansneiii ucnonuutensHelii opran banka (IlpaBnenue)

Konnernansneiii ucnonuutensuelii oprad banka (IIpaBnenue) neiicTByeT Ha OCHOBaHUU yCTa-
Ba banka, a Taike yrBepxnaemoro OOmmM coOpaHueM akIIMOHEPOB BHYTPEHHETo JokyMeHTa banka
(moJt0’keHus1), B KOTOPOM YCTaHABJIMBAIOTCS CPOKU U MOPSIJIOK CO3bIBA U MIPOBEICHUS €ro 3ace/laHuid, a
TaKKe IOPALOK IPUHATHUS PELLICHUM.

AO «BAHK CI'b» numeer JuueH3um:

o T'eHepanbHas MULEH3Ms HA ocyllecTBIeHHe 0aHKOBCKHMX onepanuii Ne 2816, Beiiana Llen-
TpanbHbIM bankoMm Poccuiickoit ®@eneparun 13 ssuBaps 2017 rona, 6€3 orpaHHYEHHUs CPOKa
JEUCTBUS


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
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o Jluuensusi, koropoii banky npemocrapJsieTcsi MNPaBoO Ha NPHUBJIeYEHHE BO BKJIAAbI M pa3-
MellleHHe IParoueHHbIX MeTAJI0B (JIMIIEH3US Ha OCYIIeCTBIIeHHE 0aHKOBCKUX orneparuii) No
2816, Beinana L{enTpanpasiM bankom Poccutickoit @enepanuu 13 ssuBaps 2017 rona, 6e3
OTpaHUYEHUS CPOKa ACHCTBUS

e Jluuen3usi npo¢ecCHOHAJIBHOI0 YYACTHUKA PHIHKA IEHHbIX OyMar Ha ocyliecTBJIeHUue
Opokepckoii nesitesibHOCcTH, BbhijaHa OKIb Poccuu 16 mag 2003 roga, Homep nuien3uu 019-
06624-100000, 6e3 orpaHUYEHUS CPOKA TCUCTBUS

o JluueH3usi npo¢ecCHOHAIBHOI0 YYaCTHUKA PbIHKA IEHHBIX OyMar Ha ocyllecTBJIeHHe
aunJepckoil nesreabHocTH, Boiiana KIIb Poccun 16 mas 2003 rona, Homep aunen3uu 019-
06631-010000, 6e3 orpaHuYeHUS CPOKA TCUCTBUS

e Jluuen3usi npo¢ecCHOHAJIBHOI0 YYACTHUKA PHIHKA IEHHbIX OyMar Ha ocyliecTBJIeHUue
AesiTeJIbHOCTH IO yIPaBJeHUI0 HeHHbIMU Oymaramu, Boijana @KIb Poccun 16 mag 2003
rona, Homep junen3uu 019-06638-001000, 6e3 orpaHnueHUs CpOKa ACHCTBUSA

e Jluuensusi npo¢ecCHOHAJIBHOI0 YYACTHUKA PHIHKA IEHHbIX OyMar Ha ocylecTBJIeHue
Aeno3uTapHoii AessTebHOCTH, BblaHa OKIIb Poccuun 16 mas 2003 roma, HoMep JULICH3UU
019-06644-000100, 6e3 orpaHrYEHUS CPOKA JCHCTBUS

e JluieH3us Ha OCYILIECTBJICHHE JEATEIBHOCTH 10 pa3paboTKe, MPOU3BOJICTBY, PACIIPOCTpaHe-
HUIO MU(PPOBATBHBIX (KPUMITOTpaUUECKUX CPEJICTB), UH(POPMALIMOHHBIX CUCTEM U TEJIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIIEHHBIX C UCTIOJIb30BaHuEM MU(pOoBabHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHIIIOIHEHUIO pabOT, OKa3aHUIO YCIyT B 001acTu mudpoBanus nuHpopma-
U, TEXHUIECKOMY 00CTYKMBAHUIO MIUPPOBATBHBIX (KpUNITOrpaduuecKux) cpeacTB uHpop-
MAI[MOHHBIX CUCTEM M TE€JICKOMMYHHUKAIIMOHHBIX CHUCTEM, 3aIIMILIEHHBIX C UCIIOIb30BAHHEM
U poBaTbHBIX (KpUNITOrpaduuecKux) cpeAcTs, Boiiana YupasienuemM ®Cb Poccun no Bo-
norojckoi oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok aeicTBusl - GecCPOUHO

CeuaereancTBa, BolganHbie AO «kBAHK CI'b»:

e (CBHUIETENBCTBO O BHECECHUM 3allMCH B ENUHBIN rOCyJapCTBEHHBIN PEECTP IOPUANYECKUX JIULL O
IOPUANYECKOM JINLE, 3apeructpupoBanHoM a0 01 uronst 2002 rona, Ne001022019, cepus 35,
BbIJIaHO YrpaBineHueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u coopam no Bo-
aorozckoi obmnactu 26 aBrycra 2002 roga. J[aHHBIM CBHIETENILCTBOM OAHKY ITPHCBOEH
OCHOBHOHM TrocyIapcTBeHHbIN peructpaunoHsubsiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['0cy1apCcTBEHHON HAJIOTOBOM MHCIIEKIINH
no r.Bonorae Ne002088689, cepus 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO BOJIOroACKNM pernoHanbHbIM oTaeneHneM PoHa conu-
anbHOro crpaxoanus Poccuiickoit denepannn 27 suBaps 2000 rona, perucTpaliOHHBINA HO-
mep 6anka 3500251266, kox nogunnenHocty 35001. [lata nepepeructpanuu B Bonoroackom
peruoHanbHOM (poHIe colmabHOro cTpaxoBanus - 13 mapta 2001 rona

o bank sBnsercs npaBoobnanarenem CBuaerenbcTBa Poccuiickoro areHTCTBa o aTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 urons 2002 roga 06 opuimanbHoM peru-
cTpanuu nporpammsl Juist OBM ABromaTtusupoBaHHas 6aHkoBckas cucrema «OPZIOCy

AO «bAHK CI'by» Bkit04eH B peecTp 0aHKOB-YYaCTHUKOB CHCTEMbI 0053aTEJIbHOTO CTPaXoBa-
HUS BKJIaJ0B 2 nexadpst 2004 r. mog Homepom 262.

AO «bAHK CI'b» siBasiercs:

e 4JeHOM AccolMaluu peruoHaIbHbBIX 6aHKoB Poccuu;

o ujnenoM CamoperynupyemMoii opranuzanuu «HanmonansHas (pMHAHCOBAs ACCOIHAIIHSI;

e ¢ 1998 unenom Bonoronckoi ToproBo-npomsinuieHHoM nanatsl, ¢ 2004 rona - wienom Topro-
BO-TIPOMBIIIIIEHHOM ManaTel T. Yepenosell Bonoroackoii o6macT;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

e ujenoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpuHuMaTeneid Bomoroackoit oonacty,


https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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e yjeHoM HOBropockoi ToproBO-nmpoOMBIIUIEHHOH MalaThl;
o uaeHoM Hekommepueckoro naptHepcTBa «CaHkT-IleTepOyprekuii Coro3 mpeanpuHuMaTeseii

JuBuIeHIHAS TOJIUTHKA

B cootBercTBuu ¢ YcraBom AO «bAHK CI'b»

-- JIUBUICHIOM SBIIETCS 4acTh 4MCTOM mpuObUiM baHka 3a Tekymmii roj, pacrnpezenseMas
Cpelu aKIMOHEPOB MPONOPIUOHATIBLHO YUCITY aKIIMM, HAXOSIIUXCS B UX COOCTBEHHOCTH.

-- bank BmpaBe 1o pe3ynbTataM MepBOro KBapTasa, HOJyroaus, AeBsITH MecseB (PMHAHCOBOTO
rojia W/Wiu no pesyinbraraM (UHAHCOBOIO rojja MPUHUMATh pellieHue (0OBABIATH) O BBIIIATE JUBU-
JIEH/IOB T10 pa3MEIlEeHHBIM akIusM. baHk 0053aH BBIIIATUTH OOBSIBICHHBIE 110 aKIIUSAM TUBUACHIBL, 32
UCKJIIOYEHHEM CIy4aeB, NMPEAYCMOTPEHHBIX JIEHCTBYIOIIMM 3aKOHOAATEIbCTBOM. JIMBUACH I BHIILIA-
YUBAIOTCS JCHbIaMHU.

- Pemienue o BblIuIaTe JUBUICHIOB, pa3Mepe TUBUICHA 110 aKIUAM npuHuMaeTcs Obuum co-
Opanuem akuuoHepoB banka no pexomenpauuu Coera qupektopoB banka. Pazmep romoBbix auBu-
JICH/I0B HE MOXET OBITh OoJiblIe pekoMeH10BaHHOTr0 CoBeToM AUpeKTOpoB banka.

B Byxranrepckux 6anancax 3a 2009-2011 roast nHGopMauu o BbIIIATE TUBUIEHIOB HET.

l'ogoBeiM  0OmM  cobpanuem akiuonepo banka, mpoBoAuMBIM B (hOpME COBMECTHOTO
npucyrctBust 25 urons 2012 roga, 6p110 IPUHSATO PELICHUE HE TPOU3BOIUTH BIILIATY AUBUACHIOB IO
utoram pabotsl banka 3a 2011 rox (mpotokon Ne 43 ot 25.06.2011 1.).

N3 T'onoBoro Otueta 3a 2012 rox cnenyet, uro B 2012 roay ObUIO BBIIOIHEHO 3a4UCICHUE TU-
BUJICH/IOB Ha 0011yto cymmy 6osee 280 miH. pyo.

N3 Oruera o mpuObLIAX U yObITKax (myOsmkyemas oTdeTHOCTh) 3a 2013 ron ciemyer, 4ro
«Pacmpenenenne Mex a1y aKIIMOHEpaMH B BHJIe AUBUACHIOB» paBHO 0.

N3 Otuera kpenuTHOM opranu3anuu o puHaHCcoOBBIX pesynbratax 3a 2014 u 2015 rox (dpopma
0409102, uToroBble CTPOKH, THIC.pyO.) CIEAYeT, YTO pacHpelesieHne MEeXAy aKIMOHepaMu B BHJIE
TUBUICHIOB paBHO 0.

N3 Otuera 0 ABMXKEHHUU JIEHEXKHBIX cpelcTB (myOnukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKY 1 0409814, 11.3.4, cnenyert, uTo BoITIaThl AuBHaeHI0B 32 2016 u 2017 rr. pasHs 0.

N3 Otyera 0 ABMKEHMM JIEHEXKHBIX cpeAcTB (mybmukyemas ¢opma) Ha 01.01.2019 r., xon
dopmer mo OKVY 1 0409814, I1.3.4, cnenyert, uTo BoITIaThl AuBHAEHAOB 32 2016 u 2017 rr. paBnsI 0.

13 OTYETA OF UBMEHEHMAX B KATIUTAJIE KPEJJUTHOM OT'PAHU3ALINUN (ny6min-
kyemast popma) Ha 1 okTsi0ps 2020 1., IMBUACH/IBI OOBSIBICHHBIE 110 OOBIKHOBEHHBIM aKIUsM paBHHI (.

https://severgazbank.ru/upload/medialibrary/fd5/publikuemaya-otchetnost-ao-bank-sgb _011020.pdf

2.6.2.Undopmanus o BbIIyCKaeMOil NMpoayKuuu (ToBapax) W (WJIM) BBINOJHSIEMbIX padoTax,
OKa3bIBaeMBbIX YCJIYrax, HHPOPMALMIO O pe3yJabTAaTaX NPOU3BOACTBEHHO-XO3SIIICTBEHHOM /es-
TeJIbHOCTH 32 peNnpe3eHTATUBHbIN NMepuo.

[enbto banka siBnsieTcs H3BIeUEHUE MPUOBLITH.

SBnsisick yHUBEpcanbHBIM, baHK MpeAoCTaBIseT NIUPOKUMA CIIEKTP YCIYT AJs IOPUANYECKUX U
(U3NYECKUX JUII.

bauk oxazvieaem cnedywuwjue yciay2u 0na 10puOUYEeCKUx AUy U UHOUGUOYATbHBIX NPEOnpu-
Humameneu:

— pacueTHO-KaccoBO€ 0OCTyKMBaHHUE B PyOJISIX U HHOCTPAHHOHN BANIOTE;

— WHKaccaius;

— DKBalpHHT;

— KOpHOpaTHBHbIE OAHKOBCKUE KAPTHI;

— oBepApadT Mo pacyYeTHOMY CUETY;

— KpeUTOBaHUE Ha pa3BUTHE OM3HECa;

— KpeluTOBaHUE CYyOBEKTOB MaJloro OM3Heca;
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— WHBECTUIIMOHHOE KPEIUTOBAaHUE U TPOEKTHOE (UHAHCUPOBAHUE;

— TOPrOBOE M 3KCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— MpelocTaBlieHne OAHKOBCKUX rapaHTU;

— JICTIO3UTHI;

— BaJIIOTHBIA KOHTPOJIb;

— yIpaBJIeHHE KIIMEHTCKUM MOpT¢eseM IeHHbIX Oymar;

— JIEMIO3UTapHOE 00CTYKUBAHUE;

— MPEIOCTaBIIEHUE CUCTEMBI IUCTAaHIMOHHOTO OAaHKOBCKOTO 00cmy)uBaHus «KiueHt-

bank».

bank okazvieaem cnedyrowjue ycayeu 011 puzuueckux auy:

— JICTIO3UTHBIE M pacueTHbIE ONepallnu;

— MOTPEOUTENHCKOE KPETUTOBAHHE;

— UMIOTEYHOE KPEIUTOBAHUE;

— CHCTEeMa JUCTAaHIIMOHHOTO OaHKOBCKOTO o0cy)uBanust «SGB-ONLINEy;

— JICHEeKHBIE M1ePEBO/IBI;

— peanu3alus MOHET U3 JIParolleHHbIX METaJJIOB;

— BaJIIOTHO-OOMEHHBIE OTEPalNH;

— OaHKOBCKHUE KapThl;

— NIpEeIOCTaBICHUE B apeHAy MHAMBUAYaIbHBIX OaHKOBCKHX ceiioB;— neno3uTapHoe oOCiy-
KUBAHUE;

— OMepalyy C LIEHHbBIMH OyMaramu.

[TomMuMO TepeyuciIeHHbIX OaHKOBCKHUX orepaiuii baHk BmpaBe OCYIIECTBISTH CIEAYIOIIHE
CHEINKHU:

-- BbIJIa4y [MOPYUUTEIHCTBA 32 TPEThUX JUII, IPEAYCMATPUBAIONINX UCTIOJHEHHE 0053aTeNbCTB
B JICHEKHOH Qopme;

-- IpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHUX JIUI] UCIIOTHEHUS 00513aTENbCTB B JICHEKHON
dopme;

-- JOBEpUTEIILHOE YIIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILECTBOM IO JOTOBOPY C
GU3MYECKUMU U IOPUINYECKUMU JIULIAMU;

-- OCYIIECTBIICHUE OTEepalfii C AParoleHHbIMU METalIaMU U ParolleHHbIMU KaMHSIMH B COOT-
BETCTBUH C 3aKOHOATENbCTBOM Poccuiickoit denepanuu.

HOpuandeckum nuiiam 6aHK mpeiaraeT Cleayomuid Habop MPOIYKTOB M yCIYT: KOPIOPaTHB-
HBbIE KapThl U 3apruiaTHeie npoekThl (Visa u MasterCard), kpequToBaHue u ToproBoe (hHHAHCHPOBa-
Hue, 0aHKOBCKHE TapaHTuH, Ju3uHT (depe3 aodepHee OOO «CI'b-nu3uHry), Aemno3utapHbie ornepa-
I[UU, PacueTHO-KaccoBOoe OOCTyXHBaHHE, pa3MeEIlleHHne CPEACTB Ha JIeno3uTax B OaHke, Opokepckoe
oOciykHBaHHe, ONepaly ¢ IeHHbIMU OymMaramu U ap. OU3u4ecKuM JUIaM JOCTYIHbBI BKJIAJIbl, UTIO-
TeKa, 0OaHKOBCKHE (B TOM uyHcie ¢ oBepapadTom) KapThl (MIaTekHbIX cucteM Visa, MasterCard,
«Mupy), noTpedUTENHCKHE U aBTOKPEIUTHI, AeHEKHBIE MepeBo bl mo cuctemaMm UNIStream, Contact u
«3onortas KopoHay, o0e3nndeHHbIe METATUTMUECKHUE CUYETa, apeH/la SYeeK, NUCTAHIMOHHOE OOCITYKH-
Banue (SGB-Online).

Texyujue cuema u 0eno3umol KiueHmos.

ITo cocrosiauto Ha 30 centa6ps 2020 rona y banka Obuto 12 xnueHToOB, 0011ast CyMMa CpeJICTB
KaX/10ro 13 KoTopbix mpesbimana 10 % ot Bennuunsl kanutana (31 gexadps 2019 roga: 16 kiauen-
ToB). OO0ImIasi cymMMa CpeACTB JaHHBIX KJIUEHTOB cocTaBuia 24 565 030 Teic. pyoneit wim 46,6 % ot
o0I1ell BeTMUMHBI CPEJICTB KINEHTOB (HeayaupoBaHHbIe naHHbe) (31 mexkadpst 2019 rona: 26 744 215
ThIC. pyOnel nim 53,0 % ot oOmiel BeaMuuHBI cpeAcTB KiIneHToB). [Io cocTosnuio Ha 30 ceHTAOpA
2020 roga nemo3uThl KiaMeHTOB ['pymnmel Ha oOmryro cymmy 62 836 Thic. pyOnel (HeayaupOBaHHBIE
nanaeie) (31 mexabpst 2019 ronma: 214 263 Teic. pybneil) ciykaToOecrieueHHEeMUCTIONHEHUS00s3a-
TENbCTBIOKPEAUTAMUHETIPU3HAHHBIMKPEIUTHBIMUHCTPYMEHTAM, IIPEAOCTABIECHHBIM [ pynmoii.
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30 centrbpa 2020 roga
HeaygupoeaHHble faHHbIe 31 nexabpsa 2019 ropa
Cymma Yo Cymma Yo
DUHAHCOEAA JeATENLHOCTE 19 762 873 irs 22033 627 436
Duavyeckue nuua 18 746 630 36 18 263 206 36,2
CTpoMTENLCTED 3 849 664 7.3 1853717 3.7
Onepauuy © HeOEXUMEIM 1 888
WMyl eCTBOM, apeHaa 3375 716 45 554 37
Toproena 1543 416 29 1348 154 27
MHouBUayanbHble
npeanpUHUMaTENKM 1542 928 2.9 1307 031 26
MNpoWzE0ACTED M pACTIpEgeneHue
3INEKTPO3HEPIUMW, raza W BoAkl 1029 090 20 767 001 156
MNpowzeoacTeO 609 028 1.1 273244 05
Cenkckoe, NecHoe X03ANCTED, 0X0TA,
peiBonNoBECTED, pLIBDEOACTED 334 437 06 88 794 0.2
TpaHcnopT W CEA3L 305 634 0.6 222112 0.4
MNuweean NPoOMBILNEHHOCTE 144 742 0,3 93 571 0,2
3npaeooxpaHexne, colMansHan
cthepa w cepa yonyr 89 305 0.2 61 065 0.1
[MOCTUHULE W pecTopaHkl 59 996 01 36 730 0.1
ObpazoeaHue 41115 0.1 38 303 01
MawunHocTpoeHWe U
npubopocTpoeHHe 18 787 01 51970 0.1
Mpouue 2211768 42 2163720 43
Bcero TEKyWMX CHETOB M
Oen03NTOE KNHeHTOR 52 635179 100,0 50 500 799 100,0
Cyobopounuposannsle 0071208ble 00a3amenbcmea
30 centAbpAa 31 pekabpn
2020 ropa 2019 ropa
HeayoupoBaHHbIE
[aHHbIe
CyGopaWHUpOBaHHEIE QONMOELIE 0DAZATENECTES 500 000 500 000
Bcero cybopgwHupoBaHHEIX 4ONroBbLIX 0bAZaTENLCTE 500 000 500 000

Mo coctoanmio Ha 30 centabpa 2020 ropa w 31 gexkabpa 2019 ropa cySopawHWMpoBaHHblE OONroBble
oBAsaTensLCTBA MMENY CNEAYILLY CTRYKTYPY:

Nata 30 Craeka, Nata CraBka,
noraweHHA  CeHTAOpA % norawenwA 31 gexabpna %
2020 ropa 2019 ropga
CyDopavHUpoBaHHLBIA 2aimM,
NONyYeHHbIA 0T CEA3AHHOA CTOPOHE! 31.03.2026 250 000 10.0 31.03.2026 250 000 10,0
CybopavHUpoBaHHEIA 2aiM,
NoNy4YeHHLIA 0T CEA3AHHOA CTOPOHK 21.10.2026 150 000 12.0 21.10.2026 150 000 12,0
CyDopavHUpOBaHHLIN 2aiiM,
NoNy4YeHHbIA 0T CEA3aHHOW CTOPOHE! 12.01.2027 50 000 12.0 12.01.2027 50 000 12.0
CyDopavHUpOBaHHLIA 2aiiM,
NONyYeHHbIA 0T CEA3aHHOA CTOPOHE! 12.01.2027 50 000 12.0 12.01.2027 50 000 12.0

B cnyyae BaHKpoTCTBa WNK MUMKBMAAUMM BaHka norawenwe cybopaMHUPOBaHHLIX 3aiMOB NPOM3BOAWNTCA nocne
MCcronHeHwa obaszatenobcTs Bavka nepej BCEMKM OCTaNbHLIMK KDEAWTOPDAMKM.
Ccyonasn 3a00.151ceHHOCMb U Pe3epabl
Nudopmanust 0 KpeJUTHOM KadecTBE CCYTHOM 3aI0JDKEHHOCTH, OIEHUBAEMOM IO aMOPTHU3H-
POBaHHOM CTOMMOCTH, IO COCTOSTHUIO Ha 1 okTs10pst 2020 rona u Ha 1 saBaps 2020 roga mpeacTaBieHa
nanee:
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1 okmabpa 2020 roga 1 auBsapn 2020 rona
Cragma 3 Cragua 3
Cragua 2 Ommpaemsie Cragmn 2 Oxupaembie
Oxmupaemele KpeANTHEIE OupaeMele KDEAWTHbIE
KpeOMTHbIe yOuITKM  YOLITKH 3a BeCb KPEAWTHLIE YOLITKKH YOLITKH 3a
Cranma 1 3a BeCh CPOK No CPOK o Cragua 1 33 Bech CPOK No BeCk CPOK N0
12-MecAYHLle aKTMBaM, He aAKTUBaM, 12-MecRYHBIE aKTHEAM, He aKTHEaM,
KpeAHTHEIE KPeAUTHO-  KpeauTHO-0Gec KPEfHTHEIE KPe[MTHO-  KPeauTHO-06ec
ThiC. py6. YGbITKM Bcero YOLITEH Beero
Ccyobl -
WMerlHe BHEWHIOK rpajaLui
KPEMTHOTO PUCKa:
CTaHaapTHele 31826 908 - - 31 826 908 29 068 568 - - 29 068 568
31826 908 - - 31826908 29068 568 - - 29068 568
OUeHOYHBIR Pe3eps NoJ DXUAaEMbIe
KpPE[HTHBIE YOLITKH {3 091) - - (3 091) (2 386) - - (2 386)
Mmoao, ccyb! KTueHmaM —
KpedumHbIM Op2aHu3ayusIM,
GanaHcoean CMOUMOCTE 31823 817 - - 31823 817 29 066 182 - - 29066 182
CcyObl KTUeHmam — IpuouYecKuM nuljas, He
MmetolMe BHEWHIOH rpagauuk
KDEARTHOTO PUCKa:
CraHpapTHLie - - - - 58 900 - - 58 900
HesozEpaTHLIE - - 19834 19 934 - - 20 680 20 690
- - 19934 19934 58 900 - 20 690 79590
OueHO4HBIR Pe3eps Noj DXUaaeMbIe
KDE[HTHBIE YOLITKH - - (13 357) (13 357) {5) - (12981) {12 986)
BanascoBan CTOMMOCTE - - 6577 6 577 58 895 - 7709 66 604
Wmetolme TONLKO BHYTPEHHIOW
TpapfalUMio KPe[UTHOMO pUcka:
CraHpapTHue 64513856 639 862 20602 7111850 5860728 640 385 - 6501 113
Mop HabnoaeHnem - - - - - 473 - 473
Hiwe cTaHaapTHoro - - 15736 15736 - - 26 876 26 876
MpoGnemHesie - - 16198 16 198 - - 1781 1781
HesoappaTHble - - 349 040 349 040 - - 454 466 454 466
6 451 386 639 862 401 576 7492 824 5860728 640 858 483123 6 984 709
1 2020 roga 1 aneapa 2020 roga
Cragma 3 Cragua 3
Cragun 2 O#mpaembie Cragmna 2 Oxmpacmble
Onrnpaembie KpeaMTHBIE Onmpaempie KpPEOQWTHEIE
KpPEAMTHLIE YOLITKH  yOBITKM 3a BECh KpeANTHBIE YObITEW yObITEM 38
Cragms 1 3@ BECh CPOK No CPOK No Cragmun 1 33 BECh CPOK Mo BE&Ch CPOK NO
12-mecauHble AKTHBaM, He AKTHEEM, 12-mecauHblE SKTHBAM, He SKTHBaM,
KpeAnTHEIE xpei‘umu- KpeauTHo-00ec p pen KpeauTHO-0bec
ThiC. pyb. YOBITKH Beero YOBITEM Beero
OUEHOYHEIA Pe3EPE NOJ OXHAEMEIS
KpEOMTHBIE YOLITKI (49 659) (16 721) (382 178) (448 558) (62 352) (20 604) (438 723) (521 679)
bBanaHcoBaR CTOMMOCTD 6401 727 623 141 19 398 7 044 266 5798 376 620 254 44 400 6 463 030
Henpocpo4estbie 640 297 3115 11269 654 631 662 953 217 11214 676 264
MpocposeHtbie Ha cpok Meree 30 gred - - - - &082 - - 8082
Mpocposentbie Ha cpok 30-90 el - - - - - - - -
MpocposeHtbie Ha cpok 91-180 greih - - - - - - - -
Mpocposentbie Ha cpok 181-365 gred - - 2107 2107 - - 6979 6979
Mpocpodettbie Ha cpok Gonee 365 aHel - - 55 706 55 706 - - 43 090 48 090
WToro, KpeaMTsl HHOWEHAYANbHBIM
nNpeANpPMHMMATENAM 640 297 3115 69 062 712 434 671035 2117 66 283 739 435
OUEHOYHEIA pe3epE nog youTrM (484) 4) (63 032) (63 520) (2 041) L] (59 356) (61 404)
BanaHcoBan CTOMMOCTE 639 813 3111 6 050 648 974 668 994 2110 6 927 678 031
Hmozo, kpadume! OPUOLYECKLIM
muyam, 7 041540 626 252 32 025 7 699 817 6 526 265 622 364 59 036 7 207 665
Coyder ghusuyeckum nuyam
MompeSumenbckue Kpedumb
HenpocpouesHsie 3809781 - 9535 3919 36 4808 790 - 3963 4612753
MpocpoueHttie Ha cpok Meree 30 gred 85302 - 2787 38 089 36726 - 334 37 060
Mpocpouettbie Ha cpok 30-90 gHeR - 38222 437 38 659 - 23624 3335 26 959
MpocpoueHttie Ha cpok 91-180 gHeil - - 34300 34 300 - - 23478 23478
MpocposeHtbie Ha cpok 181-365 gHell - - 61299 61 299 - - 45 547 45 547
MpocpoueHHbie Ha cpok Gonee 365 aHel - - 620 436 620 436 - - 626 972 626 972
3 995 083 38 222 726 794 4 762 099 4 645 516 23 624 703 629 5 372 769
Asmokpadumer
HenpocpodyeHHsie 2470 - - 2470 609 - - 609
Mpocposertbie Ha cpok 91-150 aHed - - - - - - 42 42
MpocpoderHbie Ha cpok 151-365 gHeil - - - - - - 1 1
Mpocposentbie Ha cpok Gonee 365 aHel - - 4573 4 573 - - 10 324 10 324
2470 0 4573 7043 609 - 10 367 10 576
1 2020 ropa 1 anueapa 2020 roga
Cragmna 3 Cragma 3
Cragma 2 Owmnpaemble Cragwn 2 Oxmpoaemble
OnMpaaembie KpEMTHBIE O¥MHAaeMble KpPE[HTHEIE
EpefMTHLIE yOLITKM  YOLITKH 33 BECh KpeAnTHbie YORITER VOLITER 33
Cragma 1 ‘33 BECh CPOK N0 CpoK no Cragmua 1 33 BECh CPOK N0 EECh CPOK NO
12-MecAYHbIE AKTHEEM, He AKTHEaM, 12-mecAYHEle aKTMEAM, He BKTHEAM,
KPEAMTHBIE KPEOMTHO-  KpeguTHO-OBEC -obec
ThiC. pyD. yDbITRM Bcero YOLITEM Bcero
Hnomeusbie Kpedumb!
HenpocpoueHHble 7692040 15893 21008 7728939 8182132 - 24 396 8207 028
MpocpouskHEIE Ha cpok MeHee 30 gHed 585292 - 1740 587 032 186 272 - 397 186 669
MpocposetHbie Ha cpok 30-90 aHed - 39 654 - 39654 - 9544 2732 12 576
Mpocposentbie Ha cpok 91-180 aned - - 3428 34 426 - - 19610 19 610
Mpocpouettbie Ha cpok 181-365 greil - - 328528 32828 - - 24130 24130
MpocpouerHtie Ha cpok Gonee 365 aHei - - 67 394 67 394 - - 29215 29 215
8 277 332 bbb B4T 157 394 8490 273 8 368 404 9 844 100 980 8479 238
Kapmbt U
HenpocpouyeHHsie 28675 - 1396 30071 29 956 - 773 30729
MpocpouekHEIE HA Cpok MeHee 30 gHed 1988 - 28 2014 1408 - a7 1455
Mpocposentbie Ha cpok 30-90 aHen - 137 229 366 - 322 238 560
Mpocposerktie Ha cpok 91-180 e - - 302 302 - - 583 593
Mpocpouertbie Ha cpok 181-365 greir - - 956 956 - - 1217 1217
MpocpoueHHEIE HA Cpok Gonee 365 aHei - - 65 023 65 023 - - 61273 61 273
30 661 137 67 934 98 732 31 364 322 64 141 95 827
Wroro, kpeamTol MIMYECKHM NMLEM 12 305 546 93 906 958 695 13 3568 147 13 045 593 33790 879 117 13 958 800
OeHouHBIR peseps nof yE6ITkM (186 439) (34 091) (876 789) (1087 369) (138 326) (15 307) (810 672) (964 305)
Hmozo, kpedumel dusuYecKUM
LA, 12 119 057 59 515 &1 906 12 260 778 12 307 567 18 483 68 445 12 994 435
TMpovwe pasmewernbe cpedcmesa
THBHBIE
pHuCKa:
CrangapTHue 317 383 - - 37 383 326 019 - - 326 019
T 383 - - M7 383 326 019 - - 326 019
OueHOUHBIR Pe3epE Nof, o¥nAaeMble
KpeMTHbIE YOLITEW {95) - - (95) (94) - - (94)
Hmozo, npoyue pasmetyerHee
O T 288 - - T 288 325 925 - - 325 525

HTOre 4MCTOM CCyaHOR
33A0MKEHHOCTH 51301 702 686 067 113931 52101 700 48 §25 939 640 847 127 481 49 594 367
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2.6.3.®duHaHcoBasi HHGoOpPMAaIUsi, BKJIIOYAsi TOA0BYI0O H MPOMEKYTOUYHYIO (B cIyuyae HEOOX0AUMO-
cTH) (PMHAHCOBYIO (OyXraJTepCcKyI0) OTYETHOCTh OPraHU3aluM, Beayleil OusHec, uHGopManus
0 pe3yJbTaTax (puHAHCOBO-XO03511iCTBEHHOI 1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN Nepuo.

ITo cocrosinuto Ha 1 okTsa0pa2020 roga aktuBsl banka yBenuumnuch Ha 6,2% u cocTaBmin 62
224 525thIC. pyo. (Ha 1 saBaps 2020roxa: 58610 589Twic. pyd.). B cTpykType aktnBOB banka HaOmr0-
JaeTcsl YBEIMUEHUE CPEJICTB B KPEAUTHBIX opranuzanusx Ha 913 218 teic.py6. unu Ha 194,8%, uu-
CTBIX BJIOXEHHI B ()MHAHCOBBIC aKTHUBBI, OLIEHUBAEMBIX IO CIPABEJIMBON CTOMMOCTH 4Yepe3 Mpouuid
COBOKYIHBIN J10X0/1 Ha 289 818 Thic.py0. nnu Ha 9,3%, a Takke YUCTON CCyTHOM 3aJI0JDKEHHOCTH Ha 2
507 433 Teic.py6. unu Ha 5,1%. [Ipeobnanaromniyto 100 B 001IEi CyMMe aKTUBOB COCTAaBJISIOT YHCTas
ccyaHast 3a10JKeHHOCTD (83,7% mo coctosinuio Ha 1 okTs0ps 2020 roga u 84,6% wna 1 sHBaps 2020
rojia) v BJIOKEHU B IleHHbIe Oymaru (5,8% mo coctosiHuto Ha 1 okta6ps 2020 roga u 5,8% na 1 sHBa-
ps 2020 roga). [1o cocrosinuto Ha 1 okTa6pst 2020 roga o6s3arenscTBa banka yBenuunnucs Ha 5,9% u
coctaBuid 57 932 131 Teic. py0. (Ha 1 ssaBaps 2020 rona: 54 686 372 Teic. py0.). B crpykType 006s13a-
TeNbCTB baHKa MPOW30LUIM U3MEHEHMsS: YBEIHUWIICS O0BEM MPUBICYEHHBIX CPEACTB KIHEHTOB, HE
SABIISAIONINXCSI KPEAUTHBIMU opranu3zanusmu (Ha 2 205 261teic. py6. unu Ha 4,3%). CpeacTBa KiueH-
TOB, HE SIBJIIOIIUXCS KPEIUTHBIMUA OpPTaHU3ALMSIMHE, IO cOCcTOsIHUIO Ha 1 okTa0psa2020 roma cocraBu-
mm 91,8% obs3arenscTB banka. [Ipubsuis banka 3a 9 mecsnes 2020 roaa cocrasuna 429 659 Toic. pyo.
(32 9 mecsues 2019 rona: 265 081 Toic. py0.). YBenuueHrne NpuObUIA CBSI3aHO C YBEIIMYCHUEM YHCTBIX
JIOXOJIOB OT MEPEOLEHKH MHOCTPAHHOM BAIIOTHI U YHUCTHIX KOMHUCCHOHHBIX T0X0/0B. DUHAHCOBBIMA
pesynbTaT banka 3a 9 mecsaues 2020 roga, BKIIOYAIONIMI TPOYMl COBOKYITHBINA JOXOJ, 32 BBIUETOM
OTJIO’)KEHHOTO Hajora Ha mpuoObLIb, cocTaBunl 361 627Teic. pyO. (3a 9 mecsane 2019 roga: 403 431
ThIC. py0.). YMeHbIIeHHe 00yCIOBIEHO U3MEHEeHHeM (OH/Ia MEePEOLIeHKH (PMHAHCOBBIX aKTHUBOB, OIle-
HUBAEMBIX IO CIIPABEAJIMBOM CTOMMOCTH Yepe3 MPOUYHii COBOKYITHBIN TOXO.

Huxe B Tabnuiax npeacTaBieHa AMHAMUKA OCHOBHBIX ITOKa3aTelNei:

Hos10pb 2020 rona x nexadpro 2019 roxa;

HOos10pb 2020 k okt6pro 2020 roxa.

no 8 HosiGps, 2020 |w Oekatpe, 2019 | w ThIC. pyGneh %
Poccum pervoHe
3 1 AKTMEBI HETTO 55 293 657 58 096 364 +1 197 293 +2,06%
93 ¥ 1 Yucran npubeins 546 624 368 174 +178 450 +48,47%
120 *4 1 Kanwuran (no gopme 123) 5390371 5 063008 +327 363 +6,47%
90 ** 1 KpenuTHeIi nopTdent 19 466 448 18 895 237 +571 211 +3,02%

104 ¢ 1 MpoCpoYeHHaA 23 A0MKEHHOCTE B 810 528 938 523 -127 955 -13,64%
KPEguTHOM noprgene

75 2 1 Brnags! M3KMUecKix nuLy 15762 371 18 039 152 -2 276781 -12,62%

115 0 1 BnoxkeHws B ueHHbIe GymMaru 3 592 455 3293074 +2599 381 +3,09%
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Mokasarens, Teic. py6. 3a

Hoabpe, 2020 |w

12,67

416

38,65

Meoxazarens, TeiC. py6. 3a

Hoabps, 2020 W

59 293 657

546 624

5390371

19 466 448

810528

15 762 371

3 592 455

1,10

12,67

4,16

751

38,65

Oexabpe, 2019 |w

0,66

8,19

497

39,38

Oxrabpe, 2020 |v

63 297 181

429 659

5323 21%

18 997 783

812 471

18513 589

3578344

0,96

11,11

4,28

36,27

ThIC. pyGned

+0,44

+4.48

-0,30

-043

-0.73

Thic. pyGned

-4 003 524

+116 965

+67 152

+468 665

-1 543

-2751 218

+14 111

0,14

+1,56

-0,11

-0,30

2,38

136

+67,68%

+54.75%

-16,17%

-5,40%

)

-1,87%

-6,32%

+27,22%

+1,26%

+2,47%

-0,24%

-14,36%

+0,39%

+14,58%

+14,04%

-2,64%

-3,81%

+6,55%

Nudopmanus popmbr 0409102 «Otuer 0 puHAHCOBBIX PE3yNIbTaTaxy» MPUBEICHA B HIDKECIIE-

MecTo
no E
Poccum peroxe
175 114 14 PeHTaBeNLHOCTE KTHROE-HETTO
89 *97 1 PenTabentHoCTe kanuTana
227 *2 24 YpOBeHs NPOCPOYeHHOI
2300MKEHHOCTH MO KPEAHTHOMY
nopTgrento
268 *21 24 YpOBeHb pe3epBMpOBAHUA N0
KPEOUTHOMY NopTheno
304 +31 3 YpoeeHs ofecneyeHna KpequrHorn
NopTdend 3anoraM HMyWeoTea
MecTo
no E
Poocum pervoHe
92 3 1 AKTHERI HETTD
93 ** 1 YucTan npuGsink
120 * 1 Kanwman (no dopre 123)
90 3 1 KpemuTHuIf noprdens
104 1 1 MNpocpoYeHHan 3a00N#EHHOCTE B
KPeOMTHOM NopTdens
75 = 1 Brnane! fmzHueckux auy
115 *1 1 BnoMeHna B LeHHsle GyMaru
175 *11 1 PeHTabensHOCTE aKTHMBOE-HETTD
g9 b 1 PexTafensHOCTE KanTana
227 2 YpoBEHs NPOCPOYEHHOR
3A00MHEHHOCTH N0 KPEAHTHOMY
nopTijeno
268 2 2 ¥YpoBeHb PE3epPBMPOBAHHA NO
KpegMTHOMY NopTdgento
304 "1 ¥YpoeeHs 00ecneusHHA KpaauTHOrD
NopTQena 3anoramM MMylLecTea
JyroIei Ta0uIe.

Taoéanna 20
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1 au- 1 aH- 1 aH- 1 an- 1 au- 1 aH- 1 an- 1 aH- 1 ok-
HaumeHnoBanue
craTei Baps# Baps#a Baps#a Baps Baps Baps#a peas Baps Tﬂﬁpﬂ
2014 2015 2016 2017 2018 2019 2019 2020 2020
Bﬁ:{‘; “;F faa‘ze i 14991 | 21752 | 25305 | 22523 | 22617 | 32351 | 8577 | 34202 | 63437
e 1_;)‘ pasi 474 752 219 763 973 880 805 935 445
?;;;?0“;{ Jza‘;: Ié_ 14940 | 21937 | 25721 | 22117 | 22016 | 31649 | 8387 | 33702 | 62939
JIBL (pa3it 876 469 020 361 528 532 655 976 193
61 1-8)
Ipubbut, nocne 50508 | 184 “308 | 26314 | 443652 | 654294 | 185542 | 439 763 | 429 659
HAJI0T000JIOKEHUS 717 148
[pu6sLTH (YOBITOK)
IOCJIE HAJIOr000- -308
JOKEHHS C YHeTOM . - g | 488726 | 501636 | 405645 | 301576 | 299 039 | 361 627
HM3MEHEHUH IPOYEro
COBOKYITH. IOX0/1a

Taxkum o0Opaszom, nHpopmarus «Otdyera 0 GUHAHCOBBIX PE3YyNIbTAaTax» CBUACTEIHCTBYET O IO-
JIOKUTENIbHBIX TEHACHIMSIX B JesTeIbHOCTH baHka.

C nmpyroii croponsl, o uaGopmarun Gopmer Ne 123 (Ne 0409123), («bazens 11I») BuaHO, 4TO
cobcTBeHHBIE cpencTBa (Kanutain) banka moHoToHHO cHmKaimuch 10 01 urons 2016 roga, HO 3aTeM
cymecTBeHHO yBenmnumianch K 01 saBaps 2018 roga, a va 01 HOs0ps 2018 roma nmpeBbICHIN yPOBEHB
01 suBaps 2018 rona. B ganpHeliniemM 3aMeTeH HEMOHOTOHHBIN POCT COOCTBEHHBIX CPEJICTB.

Taoauna 21
Hal Hal Hal Hal Hal Hal Hal Hal
HaumenoBanue

oKAZATeNsE STHBapsI STHBapsI STHBapsI STHBapsI STHBapsI STHBapsI anpens HOs0pA

" 2015 r. 2016 . 2017 r. 2018 r. 2019 2020 2020 2020
CCT‘;?(T;;;‘;T";)CE?'_ 3102 | 2715 | 3180 | 3815 | 4054 | 5140 | 5154 | 5390

P 362 605 344 213 260 802 553 371

Ma 123, TrIC. pyO.

CHuxeHue coOCTBeHHBIX cpelacTB B nepuoa ¢ 01 okra6ps 2019 r. mo 01 Hos6ps 2019 rona
OIIPEAEIIEHO KOPPEKTUPOBKOM MEPEOLICHKN OCHOBHBIX CPEJCTB B CTOPOHY CHUKECHHSI.

VYBenunuenue codctBeHHbIX cpencTB ¢ 01 ampenst 2019 no 01 mas 2019 r. o0ycinoBieHo pa3me-
IIEHUEM CyOOPANHUPOBAHHBIX OOIUTaIUM.

4 anpens 2019 rona IIb P® 3apeructpupoBai oT4eT O pa3MelIeHUH CyOOpIMHUPOBAHHBIX 00-
nauranuii banka Ha cymmy 1 250 000 ThIC. py6neit. 26 anpens u3z LIb P® nomydeHo cornacue Ha BKITIO-
YEeHHE JIEHEKHBIX CPEJICTB, OT Pa3MELIeHNs YKa3aHHBIX OOJUTraluii, B COCTaB J0OABOYHOIO KaruTaia
banka.

B Hmwxecneayromux Tabaumax MmpeacTaBieH ocoObIM 00pa3oM CrpyHNIHPOBAHHBIM MO OCHOB-
HBIM CTaThsiM OanaHc OaHka. B naHHOM BapuaHTe OanaHca MCHOJb3YIOTCS aHAIUTHYECKHE KOPPEKTH-
POBKHM OTHOCHTEIBHO MCXOJIHBIX AaHHBIX ¢. 101, B COOTBETCTBHM ¢ KOTOPBIMHU PE3€pBBI IO MPOCPO-
YEeHHBIM KpeanuTam, Kotopsle 1o 385-11 He nensaTcst Ha KpeAUThl IOPUINUYECKUM U (PU3NYECKUM JIHIIaM,
pa3esieHbl IPONOPLIUOHAIBLHO OCTAaTKY IMPOCPOUYEHHOM 3a0/keHHOCTH 1o kpenuTtam FOJI, ®JI n UIIL.
Talnuibl npuBeneHb! A WUTIOCTpaMK U3MeHeHui ¢puHaHcoBoro coctosHus ¢ 01 HosOps 2019 no
01 HOs16ps 2020 rona.
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Crartbs 6anaHca, Toic. py6. . 01.11.2019 v.. 01.01.2020 v.. 01102020 v .. 01.11.2020 v.
833935 sesma6es]  21aad06_ s301765] 532 170] Dowpe

BLICOKONMKEWAHLIE AKTUBLL 4370 465 3649 B78 3366 B38 3890424 -480 041 -11,0% 2%
= MoxopHble aKTUEL! 50 102 960 50116 484 53 274 528 49 B68 548 -234 412 0,5% %
KpeanThl BaHkam 29 036 903 29 045 989 31816 588 27 8B4 004 -1 152 899 -4,0% gy
B LeHHble Bymaru 3371839 3427035 3578344 3592455 220616 6,5% ¢
O6maracmig 3136114 31712187 34071 957 3433543 297429 9,59 wat
Ak 235725 314 854 176 387 158 912 -76 813 -32,6% w4t
El KpeauTsl OpUANYECKUM NMLAM 6957 647 6711462 7299 836 7671394 713747 10,3% >
pesugeHTan 6 696 778 6458 678 7067 307 74471424 744 646 11,7% %
Hepe3sngeHTam 321825 312335 299819 298 524 -23 301 -7, 2 vt
rOCYAaPCTEEHHBIM KOMITEHMAM 2000 1000 - - -2 000 -100,0% wt
npocpoYeHHbIE 499572 474 848 367403 365 503 -134 069 -26,8%
PE38PELI HA BOIMOXHbIE TOTEpM -562 528 -535 399 -434 693 -434 057 128471 -22,8% w4
KpeawuTal KN 652 093 665 646 643 067 676772 24679 3,8% 2t
KpeanTsl Grandeckum nuuam 10084 478 10 266 352 9936 693 10043 923 -40 555 -0,4% -t
Mpoune aKTUEBLI 4360 510 4816303 5542 040 4542793 182 283 4,2% 2ot

Puc. MiumiocTpanusi u3MeHeHUs 3HAYEHHS BHICOKOJTUKBUIHBIX AKTHBOB U I0XOHBIX AKTHBOB €
01 nosiopst 2019 o 01 nosnopn 2020 roga

54911981 544664200  57891012]  53885102]  -1026879] -1,9%[Q

E Cpeacrea 6aHkoB 1882 598 1655473 2918 783 2946 005 1063 407 56,5% 4%
E  MpuenedeHHesle MBK 1882598 1655473 2918783 2 946 005 1063 407 56,5%
Ue 73598 94 632 86 950 83005 19407 26,4% =t
PesigenTsi 1809 000 1560 841 2831833 2 853000 7044 000 57, 7% A+
= Tekywme cpeacTea 21929173 23457 477 26149775 23819873 1890 700 B,6% =+*
HIPUANYECKNX NAL 18911719 20176 461 22 304 B53 19 859 502 947 783 5,0% o4
PuaMUeckux L 3011788 3278 305 3 B39 851 3955993 944 205 31,4% 44
BpokepckMe cueTa 5 666 2711 5071 4378 -1 288 -22,7% wet
E CpouHble CpeacTEa 28 736 966 27012 459 26815112 25166910 -3 570056 -12,4% #+*
HOPWUANYECKWX NAL, 12 507 358 12381942 12121160 13 340 821 B33 463 6,7% ot
drzMUeckKnx nuy 16 229 608 14630 517 14 693 952 11 B26 089 -4.403 519 27,1% 2%
E BrinyweHsle HeHHBe Gymarn 1254 000 1254 000 1254 226 1254226 226 0,0% 324
OBavraumm 1250 000 1250 000 1250 000 1250000 - 0,0% 3#4
Bexcenna 4000 4000 4226 4226 226 5,7% 4%
Mpouune obAzaTenscrea 1109244 1087 011 753 116 698 088 -411 156 -37,1% =4
Puc. MnocTpanusi u3MeHeHus 3HadYeHus o0s13aTennbeTB ¢ 01 Hosiops 2019 no 01 Hoadps 2020
rojaa
[ Cram.n Ganarica, nuc.py6. | CEFTNI | CIETE | CXEZEY | CEETE |
OCHOBHOR kanuTan 1072958 1085 756 1010927 1018230 -54 728 5,1% w48
Mpubbink NpowWALIX et 2590726 2590726 2 851 808 2 851 808 261082 10,1% g%
HepacnpegenenHan npubeiie NpowAsx AeT 2590 726 2590726 2 851 808 2 851 808 261082 10,1% 24t
Opubbinb Tekywlero roga 258270 439 763 429 659 546 624 288 354 111,6% o4
Hepacnpegenenran npubeiie Tekywero roga 258 270 439 763 429 659 546 624 288 354 171,6% o+

Puc. MiumrocTpanust u3MeHeHus1 3Ha4eHHi co0cTBeHHBIX cpeaAcTB ¢ 01 Hos0ps 2019 mo 01 HosO6-
pst 2020 rona

HI/I)KeCJ'ICI[yIOH_[I/IC IMMOKa3aTeCJ/in paCCUYUTAHBI 110 KBAPTAJIbHBIM JaHHBIM.
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Kniouesnie prHaHCOBbIE NoKasaTeny HaHka 3a yxasaHHBIA KsapTan

2 KB. 1KB. 2 KB. 1 KB.
2020 2020 2019 2019

RoA 0,99% 1,03% 1,20% 0,96% [EEIELES 1,22% 1,53% 1,13% 0,92% 0,41%
RoE 12,97% | 13,84% | 14,63% | 17,18% | 13,41% | -596% | 18,67% | 22,97% | 1628% | 19,23% | 1506% | 566%

TNeeepugx [ 14,2/ 14,0/ 14,1/ 143/ 13,9/ 150/ 15,2/ 15,0/ 14,4 [ 16,9/ 16,4/ 13,7/
JAOCT. KanuTana EEAik: 7,2% 11% 7,0% 7,2% 6,7% 6,6% 6,7% 7,0% 5,9% 6,1% 7,3%

2,73% 2,76% 2,59% 2,68% 2,49% 2,30% 2,46% 3,39% 3,93% 3.37% 3,28% 3,70%

6,64% 7,62% 8,06% 8,44% 8,70% 8,61% 8,34% 9,72% 9,70% 9,27% 9,10% 9,67%

CToMMOCTb

3,70% 4,52% 5,20% 5,67% 5,90% 5,91% 5,57% 5,96% 5,48% 5,63% 5,77% 6,10%
NacCUBoOE

YncTbiiA
ap3j
Cost |

income

Cost of
assets
BanwTta
BHanaHca

CpeaHui
Kanurtan

CpegHue
% aKTUBbI

CpeaHue
% NaccMBkl

ung 352034 | 340994 | 326 851 345366 | 317625 | 313132 | 329276 | 404882 | 429534 | 429729 | 426451 388 715
YKA 192 985 | 168 541 202134 | 239029 | 190653 | 163225 | 154429 | 186458 | 193665 | 192286 | 186507 | 236272
uka fung 54,8% 49,4% 61,8% 69,2% 60,0% 52,1% 46,9% 46,1% 45,1% A4.T7% 43,7% 59,3%

IHopsiaok pacuera mokasareJieii:

CpenHue 0CTaTKH 3a KBapTall pACCUUTAHBI KaK CpeHee apU(PMETHICCKOS OCTATKOB 33 YETHIPE OTUCTHBIX JTATHI
kBapTana. CpenHee ¢ Hayasa roja - Kak cpefHee apupMeTHIeckoe OTUYCTHBIC AAaThl, BXOIAIINE B IIEPHO (HaIIpuMep, 3a
TTONTYTOME - 32 7 AT MOJXYTOIHUS).

ROA - Return on average Assets - HepacrpeaeieHHast IPUObLIb 3a TIEPHOJ, OTHECCHHAsI K CPEIHEH BaltoTe OaiaH-

2,94% 3,10% 2,86% 2,77% 2,80% 2,70% 2,77% 3,76% 4,22% 3,64% 3,33% 3,57%

68,75% 70,31% 64,06% 84,34% 73,24% 91,58% 74,85% | 116,06% | 117,43% | 11510% | 92,23% 70,88%

3,24% 3,43% 337% 4,43% 3,74% 3,65% 3,13% 4,59% 4,50% 4,38% 3,17% 4,79%

60 225320|57 688 877|57 579 282 |58 104 736 |58 526 885|62 403 678|60 375 31855 850 523|50 873 754|57 851 72657 004 941 (47 166 923

4236009 | 4127 261 | 4083463 | 4066 657 4215518 | 4150105 | 3973627 | 3729176 | 3540047 | 3425 466 | 3483 065 | 3 447 192

51 442 294|459 307 127|50 300 236 (51 401 137|50 839 214|54 299 220(53 479 146|47 740 569 |43 684 969|50 888 99051 890 038 (43 037 276

55192351|52 712 026|52 497 192|52 912 085|53 226 955|57 394 218|55 624 71751 287 867|46 554 954|53 678 93652 705 331(42 807 635

ca.

ROE - Return on average Equity - HepacnipeneneHHas npuObUIb 3a IEPHOJI, OTHECEHHAS K CPEJHEMY pa3Mepy co0-
CTBEHHBIX CpeZIcTB (6e3 CyOOpANHUPOBAHBIX 3aHMOB).

JleBepH/IK - OTHOIIICHHE CPEHUX aKTHBOB K CpeHEeMY Kamutaity (0e3 cyOopAMHUPOBAHBIX 3aiIMOB).
JocraTounocth kanuTana = | / Jlesepumx.

YIIM - yucras NpoLEHTHAst MapkKa, OTHOLIEHUE YUCTOT'O IPOLIEHTHOI'O 10X0/a K CPEIHEN BEIUUNHE IPOLCHTHBIX
AKTUBOB.

Jl0X0aHOCTh AaKTHUBOB - OTHOIIICHHE MPOIICHTHBIX JI0XO/IOB K CPEIHEW BEIIMYNHE ITPOIICHTHBHIX AKTHBOB.

CTOHMMOCTH MACCUBOB - OTHOIICHUE MPOIEHTHBIX PACX0JI0B K CPEAHEH BEIUUNHE MPOICHTHBIX 0053aTCIILCTB.

Yucrelii cnipaa = J1oXo1HOCTh aKTUBOB - CTOMMOCTD [TAaCCUBOB.

Cost / income - onepannonHast 3h(HEKTHBHOCTh, OTHOIIIEHHE OTIEPAIIMOHHBIX PACXO/IOB K OMEPAIIIOHHBIM JT0XO0-
JIaM JI0 CO3JIaHHsI/BOCCTAHOBJICHUS PE3EPBOB.

Cost of assets - croumocTts AKTUBOB, OTHOLICHUEC ONICPAIITMOHHBLIX paCXO0J0B K CPEAHUM YUCTBIM IMPOLEHTHBIM aK-
THBaM (‘H/ICTBIG aKTHUBBI 0€3 BBICOKOJIMKBUAHBIX U HpO‘II/IX).\

YT/ - 9uCThIi TPOIEHTHBIN TOXO0I, MPOIEHTHBIE TOXO/BI - POIeHTHbIE pacxo bl.\ UK/I - 9HCThIi KOMUCCHOH-
HBIN JJOXOJl, KOMMCCUOHHBIE I0XOAbI - KOMUCCUOHHBIE PACXOABbI.

AHaJIM3 3KOHOMHYECKUX KO3 PuiiueHToB (HOPMATHUBOB)

B teuenne 2014-2019 rr. m 3 kB.2020 r. baHk He Hapymai o0s3aTebHbIC HOPMATHBHI JIUK-
BUIHOCTH, ycTaHOBJIEHHbIE [[b PD.

H1.0 - HopmaTuB gocTaTOYHOCTH KamuTana. PaBeH OTHOIMIEHWIO COOCTBEHHBIX CPEACTB (Kamu-
Taja) KpeIUTHOM OpraHU3allK K ee aKkTUBaM C Y4eTOM pHcka. MUHHMalbHOE 3HaYeHHE YCTaHOBJIECHO
bankom Poccun Ha ypoHe 8% (1o 1 saBaps 2016 rona - 10%).

H1.1 - HopmaTuB mocraTouHocTy 6a30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTuB 1OCTATOYHOCTH OCHOBHOTO KamuTaja 6aHka, He MmeHee 6%;

H2 - HopMaTuB MrHOBEHHOM JIMKBUIHOCTH OTPAaHMYUBACT PUCK MOTEPU OAHKOM JIMKBHIHOCTH
B T€UEHHUE OJHOI0 OMEPALIMOHHOTO JAHS U ONpeeNsieT MUHUMaIbHOE OTHOIIEHHE CYMMbI BBICOKOJIMK-
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BHUJIHBIX aKTHBOB OaHKa K CyMM€ 00s3aTeNIbCTB OaHKa MO cYeTaM J0 BOCTpEeOOBaHUS, CKOPPEKTHPO-
BaHHBIX Ha BEJTMYMHY MUHUMAaJIbHOTO COBOKYHOI'O OCTaTKa CPEJACTB MO cueTaM (PU3MYECKHX U IOpH-
TUYECKUX JIUMI (KpOMe KPeIUTHBIX OpraHu3aluii) 1o BoctpeOboBanusi. MUHUMAIIBHO JOMYCTUMOE YK C-
noBoe 3HaueHue Hopmatuea H2 ycranaBnuBaercs B pasmepe 15%;

H3 - HopmatuB Tekyiel TUKBUIHOCTH, XapaKTepH3yeT clocoOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKyIIUM 00s3aTeNbCTBaM (HCIONHIEMbIM B cpok 10 30 AHEl OT OTYETHOM AAThl) U OMpENesieT
MUHUMAaJIbHOE OTHOILIEHHWE CYMMbI JIUKBUIHBIX aKTUBOB OaHKa K CyMMe 00s3aTesIbCTB OaHKa Mo cue-
TaM 710 BOCTpeOOBaHMS M CO CPOKOM HCIOJHEHUS 0053aTeNbCTB B Onrkaiiiume 30 kaneHaapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTAaTKa CPEJCTB MO cueTaM (husmnue-
CKUX U IOPUJIMYECKUX JIUI (KpOME KPEAUTHBIX OpraHMu3allii) 10 BOCTpeOOBaHUS U CO CPOKOM HCIIOJ-
HEHHUs 00s3aTeNnbCTB B Oymkarmue 30 kaneHaapHbIX JHeH. MUHUMAaIBbHO JOMYCTUMOE YMCIOBOE 3HA-
yeHue HopmatuBa H3 ycranaBnuBaercs B pazmepe 50 mpoIeHTOB;

H4 - nHopMaTuB JOATOCPOYHON JTMKBUIHOCTU OTPAaHHYMBAET PUCK MOTEpU OAHKOM JIMKBHJIHO-
CTH B pe3yJibTaTe pa3MELICHUS CPEJCTB B JIOJITOCPOYHBIE aKTHUBBI M OMpEesieT MaKCUMalbHO JOIY-
CTUMOE OTHOILIEHHE KPETUTHBIX TpeOOBaHUI 0aHKa C OCTABIIMMCSI CPOKOM JI0 JIaThl MOTAIIEHUs CBBI-
ure 365 wiu 366 KaneHIapHbIX JHEH, K COOCTBEHHBIM cpecTBaM (KanuTtaiay) OaHka U 00s3aTeNIbcTBaM
C OCTaBIIIMMCSI CPOKOM JI0 JIaThl MOTamieHus cBiiie 365 win 366 KaJlleHAapHBIX JHEU, CKOPPEKTUPO-
BaHHBIM Ha BEJIMYMHY MUHUMAJILHOTO COBOKYITHOTO OCTaTKa CPEJCTB IO CYETaM CO CPOKOM HCIIOJIHE-
HUs 00513aTenbCTB 0 365 KaleHAapHBIX JHEU U cyeTaM J0 BOCTpeOOoBaHUS (PU3UUECKUX U IOpUINYe-
CKUX JUI[ (KpOME KPEAUTHBIX OpraHu3aiuii). MakcuManpHO AOMyCTUMOE YHCIOBOE 3HAaUY€HUE HOpMa-
tuBa H4 ycranaBnuBaetcs B pazmepe 120 npoueHToB

H6 - makcumanbHbBIN pazMep pucka Ha OJHOTO 3aeMIIMKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
ooitee 25%;

H7 - makcumanbHbIi pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OTPAHMYMUBAET COBOKYITHYIO BEJH-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKA M OMpEeseT MaKCUMaIbHOE OTHOILIEHUE COBOKYITHOM Be-
JUYUHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelacTB (kamurtana) Oanka. Makcu-
MaJIbHO JOMyCTUMOE YUCIIOBOE 3HaueHue HopmaTtuBa H7 ycrtanasnuBaercs B pazmepe 800 mpoIieHTOB;

H9.1 - makcumanbHBI pazMep KpeauToB, OAHKOBCKHX TapaHTUH U MOPYYUTENbCTB, MPEO-
CTaBJICHHBIX 0aHKOM CBOMM y4acTHHUKaM (akiuoHepam), He 6onee 50%;

H10.1 - coBokymnHas Beln4yMHA pUCKa 0 UHcaiaepam 6aHka, He Oonee 3%;

H12 - HopMaTuB HCTIOIB30BaHUSI COOCTBEHHBIX CPENICTB (KamuTaia) OaHKa JIjs MpUuoOpeTeHUs
aKuui (1osei) Ipyrux IopuaAnYecKux JInl, He 6onee 25%;

DOKkoHOMHUYecKHe Ko3(p(UIMEHTbl (HOPMAaTUBbI), Xapakrepusytomue cocrosaue AO «bAHK
CI'b» u paccuutanssle cornacHo Mucrpykiun banka Poccun, npuseneHs! B Hibkecneaytomei Ta0nu-
1e.

Taéauuna 22
ITo ITo J100) ITo 1100) 1100) ITo 1100) J100)
coCTOSA- coCcTOA- cocTosA- cocToOofA- COCTOA- COCTOA- coCTOSA- COCTOA- cocTos-
Hal/lMeHOBaﬂl{e HOKa3aTeJ’leﬁ HHUI0O HA HHUIO HA HHUIO HA HHUI0O HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA
01 01 01 01 01 01 01 01 01
AHBaps SAIHBaps sSIHBaps SIHBaps AHBAPS AHBaPs SIHBaps AHBaPs HOAOPs
2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. | 2020r.
JloctaTounocTts Kamutaiga H1
(min11%, 3atem 10%) 111 11,82
HopMaTiB 210cTaToSHOCTH COG- 11,67 11,34 10,8 12,28 12,808 13,693 17,119
creeHHbIX cpencts H1.0 (Min8%)
HI.1 nopmatus s1ocTaroutoctn 8,64 7,62 7.0 7684 | 8554 | 7517 | 9329
6aszoBoro Kanuraia (MuH 4,5%)
HI.2 nopmatus s1ocTarouroctn 8,64 7,62 7.0 7,684 8554 | 10865 | 13338
OCHOBHOTO KarnnTasa (MuH 6%)
H1.4 HopMaTuB (pMHAHCOBOTO phIYa- 6,541 7,204
ra (muH 3%)
MrHoBenHas mukBHAHOCTS H2 66,75 46,35 84,99 238,55 119,5 22,196 99,657 27,742 37,184
(min15%)
Tekymas mukBuaHocts H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 300,438 199,315 146,602
Hoarocpounas ymkusocts Ha 66.1 5651 | 58428 | 27.47 259 21,403 | 32556 | 35597 | 39,664
(max 120%)
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Ilo Mo ITo Mo Ilo Ilo Ilo ITo Ilo

coCTOsI- cOCTOSI- COCTO%- cOCTOSI- cocrosi- cocrosi- COCTOSI- cocrosi- COCTOSI-

H . HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HMIO HA
anMeHOBaHUe MoKa3aTeeit o1 o1 01 o1 01 01 o1 01 o1

SIHBaps SIHBapsi | sIHBapsi | sIHBapsl | sIHBaps | sIHBaps | sIHBaps | sIHBaps HOSAOps
2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2020 r.

Pa3smep pucKa Ha OJHOTO 3aEMIIMKA
(smurenta) H6 (max 25%)

Pa3mep KpyIHBIX KPEIUTHBIX PHCKOB

H7 243,59 211,59 265,79 269,19 305,4 207,354 134,346 139,914 125,673
(max 800%)

Puck KpenuToB NPe0CTaBICHHBIX

akupoHepam 6anka H9.1 (max 50%) 0 0 0 0 0 0 0 0 0
CoBOKyITHast BEIMYNHA PUCKOB 110

yrcaiiiepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,696 0,409 H.I.
Hopmatus ucnosnb3oBanus co6-

CTBEHHBIX CPEJICTB (KamuTana) OaHKa 0 0 0 0 0 0 0 0 0

Ha rnpuoOpeTeHue J1oj1ei (aKuuit)
JPYrux opuandeckux jun H12

ITokasaTenu TMKBUIHOCTU HAXOAATCS B mpenenax, pekomenayemslx LIb P® u, ¢ Touku 3penus
JMKBUJHOCTH, COCTOSTHUS OaHKa SIBIISICTCS YCTOMYMBBIM, YTO HAXOAMUT CBOE OTPa)kKeHHE B KOAPPUIH-
eHTe OOIIel JIMKBUIHOCTH. YPOBEHb JHKBUIHOCTH, IUIATEKECTIOCOOHOCTH M JOCTaTOYHOCTH COO-
CTBEHHOTO KamuTana baHka sl UCIOJHEHHS KPATKOCPOYHBIX OO0S3aTENCTB M MOKPBHITUS TEKYIIUX
OIEpPALMOHHBIX PACXO0B PACKPBIBAIOT 3HAUEHUS 0053aTEIbHBIX HOPMAaTUBOB, a TAK)KE OTHOLLIEHUE UX
(aKTUYECKUX YUCIIOBBIX 3HAYEHUH K YCTAaHOBJICHHBIM.

OO0mme BHIBOJBI M0 IKCIPecC-aHAJN3Y

DKcnpecc-aHaan3 BKJIOYaJl UCCIE0BAaHUE BCEX OCHOBHBIX BHUJOB Ollepaluii OaHKa U IO ero
pe3yJibTaTaM MOXHO BBIIEIUTH CIEAYIOLINE [10JI0KUTEIbHbIE TEHACHIINN:

B Teuenue ananu3zupyemMoro nepuojaa HadIr01aa0ch

-- CHIDKEHHME BETUYMHBI aKTHBOB U coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 rona, ¢ mocieayromuM yBenuaeHneM K jekadpro 2017 rona, He3HAYUTEILHBIM H3MEHEHHEM COO-
CTBEHHOTO KamnuTana B stHBape-ceHTs0pe 2018 r., CylecTBEHHBIM YBEIMUYEHUEM COOCTBEHHOT'O Kalu-
tana ¢ 01 okts6ps mo 01 Hos1Opst 2018 r., 3aTeM ¢ cymiecTBeHHbIM yBenuueHueM k 01 mas 2019 r.,
Jlajiee ¢ MOHOTOHHBIM YBEJIMYEHHEM COOCTBEHHOT'O KaluTaia J0 JaThl OLIEHKH.

-- Bce 3HaueHuss HOpMaTUBOB, XapaKTEPU3YIOIIUX COCTOSIHIE KOMMEpPUYECKOro OaHKa, HaXOasT-
cs B pekoMeHyeMbIx LIb P® npenenax.

2.6.4.CBeieHusi 0 HAJIMYHUM U YCJIOBHSIX KOPNOPATHBHOIO J0r0BOPa, B CJIy4Yae ecjiM TAKO# 10ro-
BOp omnpeaenser 00beM NPaBOMOYHUIl YYACTHMKA AKIIHOHEPHOT0 001ecTBa, 001eCTBA C OrPaHHU-
YEeHHOI O0TBETCTBEHHOCTbI0, OTJIMYHBINH 0T 00beMa MPaBOMOYMi, PUCYIIMX €ro J0Jie COrJIacHO
3aKOHOJATE/IbCTBY.

CBeneHust OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:xkumMom umyiectse AO «BAHK CI'by.

AO «bAHK CI'by siBnsiercss coOOCTBEHHUKOM OOBEKTOB HEIBIKUMOCTH B TOPOJaX, TJI€ OCY-
MIECTBIISICTCS €0 AeITEILHOCTD.
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3. OIMCAHHUE TIPOIIECCA OIIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOIXO/IA (IIOJXO0/10B) K OLIEHKE

3.1. TlpumeHeHHe 3aTPATHOIO MOAX0/A K OlleHKE ¢ MPUBEIEHNEM PAcueToB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAXO0M - COBOKYITHOCTh METOJ0OB OLIEHKH CTO-
UMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha ONpPENEICHUHU 3aTpaT, HEOOXOAMMBIX I MPHOOPETCHHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHUsI O0BEKTa OIIEHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSAETCS B
TeX Cy4asx, KOrja CYIIECTBYET JOCTOBEpHas MH(POpPMAIHs, MO3BOJISIONIAs OMPEASIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JTMO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Ja HOCHT OTpaHUYEHHBIN XapakTep, W JaHHBIM IMOAXOM, Kak
MPaBUIIO, TPUMEHSAETCS, KOT/Ia MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITH JOCTOBEPHO OIIpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA JIOCTOBepHas nHpopmanus 00 akTuBax U 00sS3aTenbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OLIEHKHU C HMCIIOJIh30BAaHHEM METOJIOB 3aTPATHOTO I10/I-
X0/J1a OIEHIIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAINU3 U PACUeThl COTJIACHO METOIOJIOTHH OLICHKH,
B TOM YHCIIC:

A) U3y4YHUTh U MPEJCTAaBUTh B OTUYETE COCTAB aKTUBOB M 00S3aTENILCTB OPraHU3AIlNH, BEIYIICH
OusHec;

b) BBIIBUTH CIELIMATU3UPOBAHHBIC U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aI[uH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENBCTB, a TaKXKe, B ClIy4ae HEOOXOAUMOCTH, J10-
MTOJIHUTEIIbHBIC KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATON METOJIONIOTHEH UX pacyeTa;

I') mpoBecTu pacuer CTOMMOCTH OOBEKTa OIICHKH.

PesynbTarsl GuHancoBoro ananusza Oyxranrepckoit ordyetHoctd AO «bBAHK CI'b» nmoxka3zanu,
YTO KOMIIAHUsI UMEET HOPMAJIbHYIO (PMHAHCOBYIO YCTOMUMBOCTB C MO3ULIMU (PMHAHCOBOH yCTOWYHMBO-
CTH U NpHOBUTEHOCTH. YuuThbiBas nepcnektusbl pa3sutus AO «bAHK CI'by, ouenmuku mnonararor,
YTO OLIEHKa COOCTBEHHOIO KalMTana J0JKHA OBITh NMPOBEJEHA C TOYKU 3PEHUS KOHLEHIUH JeHCTBY-
IOLIETO MPEANPUATHS, T.K. IPEANpUIATHE B 0003pHUMOM OyIyIIeM JIMKBUIUPOBATh HE TNIAHUPYETCS.

Ilo mHeHno OLeHIIMKa B JAHHOM pa3/ielie yMECTHO NMPUBECTH LUTATy U3 riasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ yueOHuKa mon pen. M.A.denotoBoit “Ouenka 6uzHeca” (M,
®duHaHCH U cTaTucTuKa, 2004).

“OBOJIOIUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. Mctopusi CBUAETENBCTBYET O TOM, UYTO YacTb
HOJIOKEHUH Teopuu Oblia MpeJio’keHa U pa3paboTaHa PerylupyOIIMMU OpraHaMy M MOJIy4uia IpU-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOXKEHUH CTalla PacIpOCTPAHATHCS BCIEACTBUE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBUJETEILCTB IKCIIEPTOB; YacTh 3apOXK/AaiIach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJlbHbIE MOJOXKEHUS MPOSBWINCH B PE3yNIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLIEHKH.
Bonee toro, HanbosbIIee YUCIO TAKUX METOAOB Pa3BUBAJIOCh U BO3HUKIIO B PHIHOYHOI cpeze, B Mpo-
11ecce MPaKTUUYECKUX IEPETOBOPOB MEXKAY MOKYMATEeNIMH, IPOAABLIAMH U aHAEeppalTepamH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KICHHMH, YTO €CTh TPU OC-
HOBHBIX METO/1a CTOUMOCTH OM3Heca, B TOM Yuciie 0aHKOBCKOTO:

-- 3aTPaTHBIN, I METO/] OLIEHKH YUCTHIX aKTUBOB;

-- IOXOJIHBIHM, UJTM METO/I, OCHOBAHHBIM Ha MOKa3aTeNsAX J10X0/1a M BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHUTEJbHBIN, UM PHIHOYHBINA METON.”
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CyTtb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OIIEHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEeHIIMK CHayalla OLIEHUBAET PHIHOYHYIO CTOMMOCThH Ka)JIOTO aKTHBa
Oanka. IlepeonieHKy akKTHBOB IO PHIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTIMYAThCS B CHILY JOCHCTBUS MH(IALMU, U3MEHEHHS] KOHBIOHKTYpPbI PHIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTeNnbCcTB OaHka. PhIHOUHAS CTOMMOCTH
cOoOCTBEHHOTr0 KamuTasia 6aHka OyneT paBHA pa3HUIIE MEXKIY PHIHOUYHOM CTOMMOCTBHIO €0 aKTHBOB U
PBIHOYHOM cToMMOCThIO nonra. (L{utaTa u3 yue6Horo nocobus Tasuxunou T.B.).

[urara u3 yuebnuka M.A.denoToBoil.

“Tabnuma 15.8. MeToapl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoIHOK
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro OanaHca, CTaTbu KOTOPOIo MEepeoleHu-
BAlOTCA HA TEKYUIYIO PHIHOYHYIO CTOMMOCTH JJIS TOTO, YTOOBI OMPEECIUTh YUCTYI0 CTOUMOCTD Kallu-
Tana. B mepByro ouepenib nepeoreHNBAETCsl CTOMMOCTh AaKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 110 Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipourie akTUBBI PeanbHas pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxxke mnoe muenre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHBOB (COOCTBEH-
HOTO KarnuTayia) 0aHKa KOPPEKTHUPOBKE HE MOUICKUT B CHILy TOro, uTo LlenTpanbubiit 6ank PO npens-
SIBIISICT JKECTKHUE TPEOOBAHUS K KOMMEPUYECKUM OaHKaM IO MOBOJY 00s3aTeILHOTO OTPAXKCHHS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PHIHOYHOW CTOUMOCTH.

Cornacho ¢opme 123,

[To cocrosuuio Ha 01.06.2015 pa3smep coOCTBEHHBIX cpencTB (kamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

no coctossHuio Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIei

no coctossHuio Ha 01.01.2017 pa3mep coOCTBEHHBIX CpeACcTB (KamuTana) OaHKa COCTABIISIET
3 180 344 TeIC. pyOIteit

no coctossauio Ha 01.01.2018 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
3 815 283 TeIc. pyOuteit

o coctossauio Ha 01.04.2018 pa3smep cOOCTBEHHBIX CPEACTB (KamuTajga) OaHKa COCTaBISET 3
729 367 TbIC. pyOnei

no coctossario Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o coctossaUio Ha 01.01.2020 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBISET 5
140 802 TeIC. pyOIICi

no coctossHUio Ha 01.04.2020 pa3mep cOOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
5 154 553 TrIC. pyOneit

no coctossario Ha 01.10.2020 pa3Mep cOOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
5 323 219 TeIC. pyOIteit

no coctossario Ha 01.11.2020 pa3Mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABISIET
5390 371 TeIC. pyOuteit

https://cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2020-11-01
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Cornacao uadopmanmu Gpopmer 0409123 (pacder coOOCTBEHHBIX CPEICTB (KanmuTana) OaHkKa) Ha
01 HOs0pst m 01 oktabps 2019 roma, 3aMedeHO CYIIECTBEHHOE PA3JIMYME BEIWYMH COOCTBEHHBIX
cpencts, 5 052 461 Teic.py0. u 5 452 427 THIC.py0. COOTBETCTBEHHO, B OKTsA0pe 2019 roma coOCTBEeH-
HBIE cpencTBa OoJbine yem B HOsiOpe Ha 400 mutH.pyOneid. Pasnuune B AeHCTBUTENHFHOCTH B TO3UIIUU
200.8 "IIpupocT CTOUMOCTH OCHOBHBIX CPEJICTB KPEAUTHON OpraHu3anuu 3a cuet nepeonenku" Ha 01
okTsi0pst 2019 T. MPUPOCT CTOMMOCTH OCHOBHBIX CPEICTB 3a CHUET IEPEOICHKH COCTaBisl 632
MITH.pYO., a Ha 01 HOsOps 2019 rona -- 233 muH.py6. To ecth, B okTsi0pe 2019 roma Oblia, YCIOBHO
rOBOpsI, IPOBE/ICHA TIEPEOLIEHKAa OCHOBHBIX CPEJICTB, B pe3yabTare KoTopoil ctoumocts OC cHU3MIACh
Ha 400 MITH.pyOIIeH.

4 anpens 2019 rona 3aperucTpupoBaH OTYET O PA3MEIIEHUU CYOOPOUHUPOBGAHHBIX 00IUAYUTE
banka na cymmy 1 250 000 000 py6neit. 26 anpens 2019 roma u3 b P® momydeno cormacue Ha

BKJIFOUCHHE JCHEKHBIX CPECTB, MOJIYUCHHBIX OT pa3MEIICHUs YKa3aHHBIX OOJIMTallii, B COCTaB q00a-
BOYHOrO Kanutajia badka.

Cpox obpariienus 00IUranuii He yCTaHOBJIEH.

[Ipuobperenue obnuranuii 03HavaeT corjacue mpuoodperarenet (BiaaenbiieB) OOmuramuii ¢
BO3MOXXHOCTBIO MX TIOTAIICHHS IO yCMOTpeHNI0 KpenTHOH opraHu3aii->MUTEeHTA.

Pemenue o noramenun O6auranuii MoxeT ObITh IPUHSTO TOJIBKO MOCIHE corjacoBanus ¢ ban-
koM Poccun Bo3MoxHOCTH moramenust O0auramnuii.

Ta6mmua 23. Undopmanus o cyoopauanpoBanubix odauramuax AQ «bBAHK CI'by»

HaunmeHoBanue xapaktepuctu- | OnucaHue xapakrepu- Onucanue xapakTepu- Onucanue xapakTepu-
KH HHCTPYMEHTA KANHTAaJIa CTHKH HHCTPYMEHTA CTHKH HHCTPYMEHTA CTHKH HHCTPYMEHTA

CoxkpamieHHoe (hupMeHHOE

HaMMEHOBAHHME SMHUTECHTA UH- AO "BAHK CI'B" AO "BAHK CT'B" AO "BAHK CT'B"

CTpYMEHTa Kanuraia
W neHTHUKannoHHBIH HOMED

40602816B 405028168 40402816B
HHCTPYMEHTA KallUuTaJIa
[lpaBo, PUMCHIMOE K HHCTPY- POCCHSI POCCHSI POCCHSI
MEHTaM KaluTaua
K MUHBIM MHCTPYMEHTaM 00mien
CIIOCOOHOCTH K TIOTJIOIIEHUIO HE TIPUMEHHMO HE IPUMEHUMO HE IPUMEHUMO

YOBITKOB
PerynstuBHbIe ycI0BUS

ypOBeHL Kalyrajia, B KOTOpHﬁ HC IMIPUMEHUMO HE MPUMCHHUMO HE MPUMCHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

HMHCTPYMEHT BKJIFOYAETCs B TEUe-
HHUe niepexoanoro nepuona («ba-
3enb 111»)

YpoBeHb Kanurana, B KOTOPbIH
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUS IEPEXOTHOTO
nepuona («bazens I11»)

Z[OGaBO‘IHLIfI KaltuTala

00aBOYHBIN KaIIUTAIl

00aBOYHBIN KaIlUTall

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKJIIOYAETCS B
KanuTas

Ha UHAVMBUIYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOH T'pYIIIBI

Ha UHIUBUAYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOM I'pyMIIbI

Ha UHIUBUIYaJIbHON
OCHOBE U YpOBHE OaH-
KOBCKOH I'pYyMIIBbI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAHHBIH
00JIMTAI[HOHHBIN 3aeM

CyOOpIMHUPOBAaHHBII
0OJINTal[HOHHBIN 3aEM

CyOOpIMHUPOBAaHHBII
0OJIMTal[HOHHBIN 3aEM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YeHHAas B pacdeT KamuTaua

450 000 TbIC. pyONEi

400 000 TbIC. pyONEl

400 000 TbIC. pyONEH

HomunaneHas cTOoUMOCTh WH-
CTpYMEHTa

450 000 TeIC. pyOneit

400 000 TbIC. pyONEl

400 000 TbIC. pyONEH

Knaccugukamnus nHCTpyMEHTa
KaImmuTaja IS mejel oyxrairep-

065138.T€J'ILCTBO, y4yuTbIBa-
eMoe 110 0aJaHCOBO

O6$[33TCJ'IBCTBO, y4uuThbIBa-
eMoe 110 0aJaHCOBOit

065[33TCJ'ILCTBO, Y4YHUTbIBA-
eMoe 110 0anaHCOBO

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MelIeHNs]) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpOovHBI OeccpOYHBIA OecCpOYHBIA

I[aTa TNOoramcHusd HHCTPYMCHTA

0e3 orpaHUYEHHs CPOKa

0e3 orpaHUYEHHs CPOKa

0e3 orpaHHYEHHs CPOKa

Hanwmume npaBa 1ocpo4HOTO
BEIKyTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COrJIacOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[lepBoHauansHast nata (IaThI)
BO3MOXKHOM peajn3ali npasa
JTOCPOYHOTO BBIKYTIA (TTOTAIICHIS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
a (TorameHus)

JIOCPOYHBIH BO3BpaT HE
paHee 4eM yepes S JIeT ¢
JaThl BKIIIOUCHHA B CO-
CTaB UCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

JIOCPOYHBIN BO3BpaT HE
paHee 4eM yepes S JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOTI'0O KanuTana banka

JIOCPOYHBIN BO3BpaT HE
paHee 4yeM 4epes 5 JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOTI'O KanuTajaa banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HC MIPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

[poneHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tum cTaBKH 0 HHCTPYMEHTY

(puKcHpoBaHHas CTaBKa

(UKCHpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTAaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuit npekpanieHus
BBITUIAT JJUBU/ICHJIOB IO OOBIKHO-
BEHHBIM aKIMsIM

HC MIPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTHYHO I10 YCMOTpe-
HUIO KPEAUTHOH OpraHu-
3a1uu (TOJIOBHOM Kpe-
JUTHOM OpTaHHU3aIii 1
(vnn) yyacTHHKA OaHKOB-
CKOI{ Irpynimsl)

YaCTHYHO I10 YyCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1uu (TOJIOBHOM Kpe-
JIUTHOHM OpraHU3aliH 1
(nnm) yuactHHKa OaHKOB-
CKOI1 Irpymisl)

YaCTHYHO I10 YCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1uu (TOJIOBHOM Kpe-
JIUTHOHM OpraHU3aliH 1
(nnm) yuacTHHKa OaHKOB-
CKOI1 rpymibl)

Hanuuue ycnosuid, npexycmaTpu-
BAIOUIMX YBEJIUUEHHE TUIaTexKel

10 MTHCTPYMEHTY WJI MHBIX CTH- HeT HET HET
MYJIOB K JOCDOYHOMY BBIKYITY

(TIoranieHnI0) HHCTPYMEHTa

XapakTep BbIILIAT HEKYMYJISITUBHBIH HEKYMYJISITUBHBIH HEKYMYJISITUBHBIHA
KoHBepTHpYyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBII HEKOHBEPTUPYEMBII

yCHOBI/IH, IIpyu HACTYIJICHUH KO-
TOPBIX OCYHICCTBJIAACTCS KOHBEP-

HE TPUMEHNUMO

HE MPUMEHNUMO

HE IPUMEHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Talys HHCTPYMEHTa

IMonnas 1160 yacTHIHAST KOHBEP-
Tamwys

HC MPUMECHUMO

HE MPUMECHUMO

HC MPUMCHUMO

CraBka KOHBEPTaINH

HE IPUMECHHUMO

HE IPUMEHHUMO

HE NIPUMEHHUMO

I/ICXO,I[H U3 IIpUHIOUIIa OCTOPOXKHOCTH, PCIICHO CACIATE ABA pacucTa COOCTBEHHBIX CpCacTB OaH-

Ka.

Pacuer 1. Pacuer coOCTBEHHBIX CpeCTB O€3 yueTa J00aBOYHOTO KaruTaja.

Tab6muma 24. Pacyer co0CTBEHHBIX CPEACTB

HaumeHoBaHHe MOKA3aTeJIsI I_Clzl:f: Hcxoasiuuii ocTaTok, ThiC.pyo., Ha 01.11.2020
OCHOBHOM KaIlUTall
10207 661 215
10601 307 363
10603 124 372
-10605 -28 928
-10610 -83 830
10630 18 824
10634 1443
-10635 -15 290
10701 33061
Hmozo 1018 230
HepacrnipenesneHnHast mpuObUIb MPOIUIBIX JIET
10801 2 851 808
Hmozo 2 851 808
Pacnpenenenue npuObUIN MPOILIBIX JIET
Hmozo 0
Hepacnpezaenennas nprObLIb TEKYIIETO roa
70601 12 954 699
70602 27 898
70603 57087 214
70604 21244
-70606 -12 905 569
-70607 -37 721
-70608 -56 519 145
-70609 -18 688
-70611 -17 801
70613 313
-70614 -1
70615 0
-70716 -50 792
Hmozo 541 651
PacnpezienicHre MPHOBLIM TEKYIIIETO To1a 0
Hmozo 0
Pacxoiel Oyayniux nepruoionB 0
Hmozo 0
Bcero 4411 689

Takum oOpazom, mosrydeHo 3Hadenue 4 411 689 Tric.py0., KOTOpOE HE YIUTHIBAET CPEJICTBA, TTO-
Jy4YEeHHbIE OT pa3MeIlIeHUs CyOOpIMHUPOBAHHBIX OOJUTAlMKA U MOITy4eHUs CyOOpIMHUPOBAHHBIX Je-

ITIO3UTOB.
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Pacuer 2.

C npyroii cTOpOHBI, BO3MOXHO CJIEJIaTh pacueT, OCHOBBIBASICh HA MH(OpMAIMK O BEIHYUHE
COOCTBEHHBIX CPEACTB, B COOTBETCTBUU ¢ MHpopmanmert ¢opmbl 123 Ha 01 HOs6ps 2020 roxpa, --
5390 371 TeIC. pyOeii.

Jlnsi KOPPEKTUPOBKH BBILICTIPEICTABICHHON BEIHMYUHBI CyOOPJIMHUPOBAHHBIX OOJIMTAIlMiA HC-
N0JIb30BAaHA CTaBKa JUCKOHTHPOBAHMS, ONpeIeTieHHas B paszene «JloxomaHblil moaxom» nanuoro [Tpu-
noxenus (19,89%).

Heo06xoauMocTh KOPPEKTUPOBKH OOYCIIOBJIEHA HAIMYMEM B Kamutaie baHka cpencTts, moiy-
YEHHBIX OT pa3MeIleHHs CyOOpIMHUPOBAHHBIX OECCPOYHBIX OOJIUTAIMA U CPOYHBIX CYOOPIMHUPOBAH-
HBIX JICTIO3UTOB.

HomwuHansHast cTONMOCTB CYyOOpIHMHNPOBAHHBIX OOJIHUTaIi, pyoIreit 1 250 000 000
CraBka % 10%
[IponenTsl, py6. B Toxg 125 000 000
CraBka KanuTanu3aniy (paBHa CTaBKe QUCKOHTHPOBaHUs MuHyc Temm pocrta JI1 (3,8%)) 16,09%
Tekymmas CTOMMOCTh KalMTaIM3UPOBAHHBIX IUIATEKEH M0 HHCTPYMEHTY, pyoO. 776 880

Pacuer croumocTu CY60pI[I/IHI/IpOBaHHBIX JOJITOBBIX 00513aTEJILCTB MMPUBCACH HUXKC I10 TCKCTY.
Pacuer craBku JUCKOHTHUPOBAHUSA JIs 3aliMOB ITOJIYYCHHBIX.

MoMCK MHEECTULMOHHBIX KPpeAWTOB Ana 6usHeca B MocKkee

Cpox 120 Cymma 98 744 000
Ees cnpasok BaHKH
= Bank BTB KpepuT «DUHAHCHPOBAHWE KANMTANLHBIX SATAT» Haiineno 6 MMpeajioxe-
10% 1304509 2 57 845 108 HI/If/i,
s CpelHssl CTaBKa OKpPYI-
B PoccenbxosBark KpeawT <Ha MHBECTMUMOHHBIE LIENHS TerHo 9,7% )
- 005 s S https://moskva.bankiros
: .ru/business-
credits/investicionnyj-
kred-
@ Barr «OTrpoITHEN KpepuT ePeduracuposarmes | it?Cred itgroup%SBperi
6.9% 1141419 # 38226269 od%5D:120&Creditgro
up%5Bamount%5D=98
= Banx BTE KpepuT ePeduracuposarmes 744000&Cred itg roup%
10% 1304909 57845 108 5Bcurrency_id%5D=5
— : &Creditgroup%5Btop_
© ChepBatik Kpeawr na Mpoexr bank%5D=10
11% 1360199 # 64479 845
£3Becra Kpeay «axropumrs
10% 1304909 # 57845 108

CrnpaBouHnast nHGoOpMaIus:
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Cp np CTAEKW NO Kk , Npenc KPEAWTHEIMM ORraHWZAUMARK HEUHAHCORLIM ORraHUIaUWAN B pyGnax®
{no 30 kpynHedwu GaHkau)
% MOQOESN
Boero E TOM YRCNE CyDLEETaM MANOIo ¥ CPENHEND NPEIMpRERMITENECTES
no 1rona, 1o 30 geed, no 1rona,
m.iIF:;:SD 019‘11::::1&3 0;01181&? m:: o’r]arorg.[anocmam ca::n:l mﬁﬁ mfp:;:&:) 019;'-;:)‘:18-3 0;01181;;: m:: m]ar::.lano cmsme 3 net cﬁ1
wRRE waws” wRE

Vo 2020 T8 B.47 [ifix] 6,57 6,89 712 6,80 548 9,98 348 T4 833 5,07 745 6,28
Viore 2020 B&T T8 1324 5,94 748 .00 Tz 10,08 9,18 3,22 354 6,20 ] 738 TE7
Apnyer 2020 :X:1] TEZ 3145 5,85 8,80 Tz B,79 572 .12 BET 31z 557 752 735 788
Cewrabpe 2020 7,08 T.E4 178 573 B,41 5,34 8,58 5,14 £ .81 883 352 5,98 752 751 .70
Cherrbipe 2020 [:X::] T 478 5,85 [:X:) [X:] &,81 875 &80 B4E 4,33 5,57 TE4 7,74 T.75

* CpeneeEiEswsms CTSEO B TOIOE0M WOUNCIERIN, DECOUNTSHMNE WONOLR W3 TOQOESDC NPOLYEHTHED CTSEOE, Y OTEROENSKEEN E KPEINTHED. OFDE0PE, ¥ OFLEW0E NPSNOCTIENSHKEN. KDEINTOE B OTUSTHOM WECRYS.

L =

IHelE NPOUEeHTHBIE CTAEKW NO KpeOuTaM, NpefocTaBNneHHeIM KpeQUTHBIMW OpraHiauuamMu HECIJII'IHaHBDEbIM OpraHvs
(no 30 KpynHeWwWw M GaHKam)
%% rogoBkIx
Bcero
0o 30 gHei,
- Ao 1roga,
BKNiYan "go | or310090 | o791 00180 o7 181 gHA Qo . oTi1rogago3 CBblWwe 1
. . BEMKOUAA "o CBBIWE 3 NeT
gocTpedoBa- OHell OHelA 1roga . net roga
. gocTpedoBa-HUA
HKUA
KliHe 2020 5,68 728 8,47 6,53 6,57 659 713 6,80
Kone 2020 5,06 6,97 753 3,94 5,94 748 7,00 ¥22
Agryct 2020 487 6,55 752 345 5,65 6,60 712 6,79
CenTAlpb 2020 4 87 7.08 754 376 579 641 6,94 6,58
OrTAbpe 2020 472 6,88 7.26 478 5,65 6,81 6,80 6,81
* CpeOHEeB3BEIWEHHEIE NPOUEHTHEIE CTABKKW B TOOOBOM WCYMCNEHMK, PACCYWTAHHLIE MCXOOA W3 MOO0BLIX NPOUEHTHEIX CTABOK, YCTAHOBMNEHHLIX B
KPEeOMTHEE Qoroeopax, W 00bLeMOB NPegocTaBNeHHb KPEOWTOR B OTYETHOM MECALE.
OWHAMKWEA NOKA33TENA ONDEOENASTCA KAK VOOBHEM NDOLUEHTHLIX CTABOK. TAK W 00BEMOM DA3MEWEHHEIX COROCTE.
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Tadauna 25. Pacuer Tekymeii crommoctn 3aiima QOO «HopaunsecT»

CymmMma pemo3ura, pyo.

250 000 000

CraBka %

10%

JaTa okoH4aHus nepuoaa

01.11.2020

31.03.
2021

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jlata morameHus

31.03.
2026

[IporteHTh! Ha ATy Tora-
HIeHUS, pYO.

10 245 902

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

Bosepar nenosuta, pyo.

250 000 000

Jara onenku

18.12.
2020

CraBka IUCKOHTHPOBAHUS

9,7%

JIHe# OoT maThl OLIEHKU
19.06.2020 r.

103

Ilepuon, nuei

365

365

366

365

365

[lepuon nuckoHTHUPOBa-
HUSL, JIET, HA CePEeIUHY
nepuoaa

0,14

0,78

1,78

2,78

3,78

4,78

[lepuon nuckoHTHUpPOBa-
HUsI, HA KOHEIl Ieproja

5,28

(DaKTOp JAUCKOHTUPOBAHUSA

0,9871

0,9303

0,8481

0,7731

0,7047

0,6424

0,6134

Texymast cTouMocTb, pyo.

10 113 730

23 257 500

21 202 500

19 327 500

17 617 500

16 060 000

153 350 000

CyMMa TeKyLHX CTOUMO-
CTel, pyo.

260 928 730

To xe, OKpyIJIEHHO, PYO.

260 929 000
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Tadauna 26. Pacuer Tekymeii croumocTn 3aiiMmoB AO «HBecTHIMOHHBII anbsiHe» U AQ «CHCTEeMHOe pa3BUTHE»»

CyMmMa 1emo3uToB, pyo.

100 000 000

CraBka %

12%

JlaTa okoH4aHus nepuoaa

01.11.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

Jara nmoramenus

12.01.2027

IporueHTH! Beero, pyo.

2 360 656

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

Bosepart ngenosuta, pyo.

100 000 000

Jlata oneHKH

18.12.
2020

CraBka IUCKOHTHPOBAHUS

9,7%

JIHe# oT maThl OLICHKU
18.12.2020 r., nueii

18.12.2020

Ilepuon, nuei

25

365

365

365

366

365

365

[epuos AMCKOHTHPOBA-
HUS, JIET, HA CEPEAUHY
nepuofa (Tak kKaxk % BBI-
TUIAYUBAIOTCS XKEMECs Y-
HO)

0,03

0,56

1,56

2,56

3,56

4,56

5,56

[lepuon nuckoHTHPOBa-
HUsI, HA KOHEIl Ieproja

6,06

q)aKTOp JAUCKOHTUPOBAHUSA

0,9972

0,9495

0,8655

0,789

0,7192

0,6556

0,5977

0,5706

Texymast cTouMocTb, pyo.

2 354 046

11 394 000

10 386 000

9 468 000

8 630 400

7867 200

7172 400

57 060 000

CyMMa TeKyLIHX CTOUMO-
CTel, pyo.

114 332 046

To e, OKpyTJIeHHO, PYO.

114 332 000
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Tadanua 27. Pacyer Tekymeii croumoctu 3aiima AO «Perent»

Cymma nenosuta, pyo. 150 000 000

CraBka % 12%

JaTta oxoHUaHUS HepHoaa 01.11.2020 26.10.2021 26.10.2022 26.10.2023 26.10.2024 26.10.2025 26.10.2026

Jlata morameHust 26.10.2026

[IpouenTs Bcero, pyo. 17 655 738 18 000 000 18 000 000 18 000 000 18 000 000 18000000

BosBpar nenosuta, pyo0. 150 000 000

18.12.

Jara onenku 2020

CraBka IUCKOHTHPOBAHUS 9,7%

JIHel OT naThbl OLIEHKU

[lepuon, nueit 312 365 365 366 365 365

Ilepuon nuckoHTUpOBA-
HUSL, JIET, HA CEPEIUHY 0,43 1,36 2,36 3,36 4,36 5,36
nepuoaa

Ilepuon nuckoHTUpOBA-

5,86
HHs, Ha KOHEll Iepuoja

®DaxTop AUCKOHTHPOBAHHS 0,961 0,8817 0,8037 0,7327 0,6679 0,6088 0,5813

Texymast cTouMocTb, pyo. 16 967 164 15 870 600 14 466 600 13 188 600 12 022 200 10 958 400 87 195 000

CyMMa TeKyIuX CTOUMO-

. 170 668 564
cTeit, pyo.

To ke, OKpyrieHHO, pyo. 170 669 000
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Tao6auna 28. Pacuer crommoctn 100% CK AO «<BAHK CI'b»

CoOctBennsble cpencrpa (kanuran), Ha 01 mast 2020 r., cornacuo gopme 123,

5390371
THIC.pYO.
KoppekTrpoBka Ha CTOMMOCTb CyOOPIMHUPOBAHHBIX OECCPOUHBIX 00T a- 776 880
LU, THIC.pYO.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CYOOPANHUPOBAHHOTO CPOYHOT'O

260 929
nenosuta OO0 «HopauaeecT, THIC.pyo.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CyOOPANHUPOBAHHOTO CPOYHOT'O
114 332

nenosuta AO «PereHTy, THIC.pYO.
KoppekTrpoBka Ha TEKYIIyI0 CTOUMOCTh CyOOPAMHUPOBAHHBIX CPOYHBIX
neno3utoB AO «MHBecTUIIMOHHBIN anbsHe» U AO «CucTteMHOE pa3BUTHEY, 170 669
THIC.pYO.
CxoppekTtipoBaHHas BennunHa coocTBeHHoro kanurtana AO «bAHK CI'by,

4 067 561
THIC.pYO.
CxoppekTtupoBaHHas BennunHa cooctBeHHoro kanurtana AO «bAHK CI'by, 4411 689
THIC.py0. , pacyer 06e3 yueTa J0OaBOYHOrO KarmuTaia
Bec pesynbrara 0,5 0,5
Pacuetn! 2033781 22058445
HUroro, ThIC.pyoO. 4 239 625

Taxkum o6paszom, croumocts 100% cobcrBenHoro kanutana AO «bBAHK CI'by, 6e3 ydera cku-
JOK Ha HEAOCTATOYHOCTb KOHTPOJIA U HU3KYIO JIMKBUAHOCTD, I10 3aTPATHOMY IMOAXOAY Ha AaTy OLUCHKH

cocraisieT okpyrieHHo 4 239 600 000 pyOneii.

C y4eTroM CKHIKM Ha HEIOCTATOYHYIO JIMKBHIHOCTH B pazmepe 0%, C y4eToM CKHUIKU Ha Hello-
ctatogHocTh KoHTpoutst 0%, ctoumocts 100% CK AO «bBAHK CI'by, no 3arpatHOMY OJIX0ly Ha ATy

orieHKH cocTaBisieT okpyriaerHo 4 239 600 000 pyo.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIICHKH,
OCHOBAHHBIX Ha MOJYYEHUHU CTOMMOCTH OOBEKTa OIICHKHU MMyTEM CPAaBHEHHS OLICHMBAEMOTO OOBEKTA C
00BbEeKTaMHU-aHAJIOTaMU.

B cootBercTBHM C CcT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCSI MPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHalv3a MH(OpMaIus O IeHaX U XapaKTePUCTUKAX
00beKkTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCS KaK II€HbI COBEPIICHHBIX CIEIOK, TaK U IIEHBI
MPETI0KEHUH.

JlaHHBIN TTOAXOJ K OIIEHKE CTOMMOCTH IPEAIOJIaraeT, 4YTo PhIHOK YCTAaHOBHUT LIEHY JJIS OLICHU-
BaeMOIo 00BEKTa TEM )K€ CaMbIM 00pa3oM, YTO U JIJIsi CONIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [101-
XO0JI OCHOBAaH Ha PsJe NMPUHIUIIOB OIICHKH, BKJIIOYAs MPUHIMI 3aMEIICHHs, KOTOPBIA TJIaCUT, YTO
«IKOHOMHYECKAss CTOMMOCTh IpEeAMETa, KaK IPaBUIIO, OMPEACTSACTCS CTOMMOCTBIO MPUOOPETCHHS
3aMEIAIIer0 €ro ToBapa, O0JIaNalIIero paBHOW INMPHUBJIEKATEILHOCTBIO». [IpyrumMu cioBaMu, HHU
OJIMH Pa3yMHBIM YEJIOBEK HE CTAHET CO3HATENIbHO IUIATHTh 32 KaKOH-IMO0 TOBAap WX YCIYTy OOJIbIIE,
YeM CTOMUT 3aMEHHUTENb TAaKOTO TOBapa WM YCIYTr'H, 00Jalaroleil Uisi Hero paBHOM MpHUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpEICIICHUN SBIISICTCS BBIPAXKCHHUE «paBHAs MPUBJIIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBACT «HICHTUYHOCTU» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBe 3aMEHUTENs OLEHUBAEMOro 00beKkTa. BMecTo 3TOro naHHBIM NPUHLMUII [IOApPA3yMEBAeT MHBE-
CTHUIIMH, TIPUBJIEKATEIILHOCTh KOTOPHIX paBHA MPUBJICKATEIIBHOCTH B OLICHUBACMBI OOBEKT.

B cooTBeTCcTBUM C MPUBEICHHBIM BBIIIIC ONPEICICHUEM, TIPH OLICHKE 3aMEHUTEIb OIICHUBAEMO-
ro o0beKTa, 00JadarONIUH PaBHOM MPHUBICKATEIIBHOCTBIO, SIBISETCS C HUM CPAaBHHMBIM MJIU COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAEIOK — 3TO MOMNBITKA HWIACHTU(UIIMPOBATH 3aMEHUTEIH, KOTOPHIE
00J1a/1a10T TaKOM K€ MPUBJIEKATEIILHOCTHIO, YTO U OLEHUBAEMBIN 00BEKT. B 11eHy comocTaBUMOM mpo-
JTaKU BHOCSITCS TIOMIPABKU, OTPAXKAOIIIKE CYIIECTBEHHBIE PA3TUUUSI MEXKITY HUMH.

CpaBHHTEIBHBIN MTOAXO/ MPEITOIaraeT uCIoJIb30BaHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX NPEINPUATHM, CII0-
JKUBILKXCS HA PbIHKE. DTOT METOJ NPUMEHSETCS IPU MOKYNKE HEKOHTPOJIBHOTO MMAKeTa aKIMil OTKPBI-
TOTO TPEINPHUITH, a TaKXkKe IS OIEHKU 3aKPBIThIX KOMIIAHUHM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITAasi KOMITAHUS-aHATIOT U UMEIOT COMOCTaBUMBbIE (DMHAHCOBBIC TTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue CAENKU MOTYT MIPOUCXOAUTh MPHU CIUSHUSX WU MOTJIONICHUSX.
DTOT METO/ IPUMEHHM JIJIsl OIEHKHU KOHTPOJIBHOTO MaKeTa aKIui, JTMO0 HEOOIBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KO3(PPUIIHEHTOB MPEANOoiIaracT UCIoIb30BaHrne POpMYI WM TOoKa3aTe-
Jiel, OCHOBAHHBIX HA JAaHHBIX O MPOJa)kaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CPaBHUTEIBHOTO MOJIXOJa COCTOUT B TOM, YTO OH Oa3upyeTcs Ha PHIHOYHBIX
JAHHBIX U OTpa)kaeT peajbHO CJIOKMBILIEECS COOTHOIICHUS CIpOca W MPEJIOKEHUS] Ha KOHKPETHOM
OuprKe, aIeKBaTHO YYUTHIBAIOIEE JOXOMHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJEIyeT OTHECTH
CJIOKHOCTh TMOJY4YeHUs MHGOPMAIUU MO JOCTATOUHOMY KpPYry aHAJOTHYHBIX KOMIAHUI; HE0OXO0IH-
MOCTh BHECEHHUs MONPABOK JIsl YIYYIIEHUS COMOCTABUMOCTH AHAIM3UPYEMOTO MaTepuasa; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUIAHHM.

OneHmuk He Hamen Ha (OHIOBOM pBIHKE MH(OpPMAIMKM O KOTUPOBKAX AKIHUKA POCCHHUCKHUX
0ankoB, moMrUMO KOTUPOBOK akuuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHMBAEMBIl OAHK 10 OCHOBHBIM ITOKA3aTEIISIM.

J111s morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENCHO UCCienoBanue Poccuiickoro
(GOHIOBOTO phIHKA. AHANU3 WCTOYHUKOB MH(MOPMAIIUU, COJAEPKAIIMX TEKYIUE KOTHPOBKU IEHHBIX
Oymar Ha ()OHJOBBIX IUIOMIaAKaX T'. MOCKBBI, MMOKa3all, YTO aKIUU KPYHMHBIX O0aHkoB (momumo CoOep-
Oanka 1 BTB) u cpennux 6aHKOB He TPECTABICHBI HA OTKPHITOM PBIHKE.
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Axmmun AO «bAHK CTI'b» He mpencrtaBieHbl HU Ha OMPI)KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Cremnox ¢ makeTamMu aKIuid KOMIIAHWM, COTIOCTAaBUMBIX 10 OCHOBHBIM ITOKA3aTeJIsIM JIOXO0JI0B M Pacxo-
1oB, cocTaBy akTuBOB U maccuBoB ¢ AO «bAHK CI'b, oneHuk He BBISBHII. YUWTHIBas TaHHbBIC (pak-
ThI, OBUIO MIPUHATO PEIICHUE OTKA3aThCs OT MPUMEHEHHUS CPAaBHUTEIIBHOTO MMOX0/Ia B paMKax JaHHOTO
oTyYeTa.

N3-3a OTCYTCTBHSI WJIM HEIOCTATOYHOCTH MH(OpPMAIUU O CACNIKaX C IMaKeTaMU aKIui OaHKOB
CPaBHUTEIBHBIN MOJIX0/1 HE TPUMEHSIICS.

3.3. IlpuMeHeHHe TOXOTHOTO MOAX0A K OlleHKe ¢ MPUBeIeHHEM PACUYeTOB

JIOXOIIHBIM MOIX0J] OCHOBBIBAE€TCS HA MPUHIUIE, TI0 KOTOPOMY TEKyIllas CTOMMOCTh OOBEKTa
€CTb TEKYIIasi CTOMMOCTb YHCTBIX JOXOJIOB, ACCOIIMMPOBAHHBIX C OOBEKTOM OLICHKH.

B pamkax 10X0JHOTO m0AX0Aa BBIAEISIOTCS METO/BI:

® IMBUJICHIHBII METO;

eMETO/]] MPSAMOI KamuTAIU3aNH IPUObLUIH;

®METO/] IUCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB ([ /II1)

UToOBI OLIEHUTH aKLUIO TUBUICHAHBIM METOIOM, HEOOXOIUMO PacCUMUTaTh CTaBKy AMCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbI€ TEMITBI POCTA MPUOBUIH Ha OJIHY aKIUIO
C TEUEHHEM BPEMEHH.

[Ipu ucnonb3oBaHUM METOJA IPSIMOM KallUTAIU3ALMN MOXKET KallUTaIN3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMINXCS T0XO0B (C OJJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OMPEENSIeTCA KaK OTHOLICHHE MMOTOKA J0X00B K KO (ULIMEHTY KanuTaan3a-
[UU TIPHU JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyayiieM A0XOJbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax Merosia IMCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET Oyayliue J1eHEexk-
HbI€ TOTOKHU WUJIM JI0XOJbl OT IPOTHO3UPYEMOM JEATEIbHOCTH KOMIIAHUM, IPUBOJIA UX K TEKYLIEH CTO-
umocTtu. [Ipu ucrnonb3oBaHUM METOAA TUCKOHTHPOBAHUS OYIYIIMX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

® ICHE)KHBIE TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHUIAeT MOIYYUTh B OyIyIIeM;

®CPOKH TOJIyUYEHHUS TaHHBIX JICHEKHBIX IOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jl1ia onpeneneHus TEKYIIEH CTOMMOCTH OYIyIIero dJKOHOMHUYECKOTo A0X0/a TpedyeTcs mpoBe-
CTH BCECTOPOHHUI aHann3 (GUHAHCOBOM JIEATEIHHOCTH KOMITAHUH, BKJIIOYAsl aHAIHU3 JI0XOJ0B, pacxo-
JIOB, MHBECTHUIIMI, CTPYKTYpbl KaluTalla, CTOUMOCTH HPEANPUITHS MOCIE€ OKOHYAHUS MPOrHO3HOTO
Nepro/ia U CTaBKU JTUCKOHTUPOBAHMUS.

B pamkax nactosimero OTdera MCHONIB30BAJICS METOJ AMUCKOHTUPOBAHHBIX JEHEXKHBIX MOTO-
KOB, YTO ONpEIENCHO CreruuKoi oleHnBaeMoro 6usHeca, 3¢eKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIEC BCErO, 00HEMOM JIEITeTbHOCTH KOMIIaHUH.

OrneHka cToMMOCTH OM3HECAa METOI0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpelycMaTpu-
BA€T OCYIIECTBJICHHUE CIEIYIONINX ITAIOB:

eOMpe/IeJICHUE BPEMEHU MOJIYYECHHUS 10X0/I0B;

®COCTaBJICHHE MPOTHO3a OYAYIIUX TI0XO0B;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0X0JI0B.

[IpuBeneHHas K TEKyIIeW CTOMMOCTH CyMMa OYIYIIMX TOXOJOB CIYKUT OPUEHTUPOM TOTO,
CKOJIbKO TOTOB 3aIVIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTEHIIUATBHBIN HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 sBiseTcss YUCThIM JEHEKHBIM MOTOK, KOTOPBIM paccuu-
THIBAETCS KaK Pa3HUIIA MEKY IPUTOKOM M OTTOKOM JIEHEXKHBIX CPEICTB 32 ONPEIETICHHOE BpEMSI.

B omenke Ou3Heca METOOM JAMCKOHTUPOBAHHBIX JEHEKHBIX MTOTOKOB BECh CPOK MPOTHO3UPY-
€MOM JesITeNbHOCTH OOIIECTBa CIeAyeT pa3AelsaTh Ha JBE YaCTH: MPOTHO3HBIM MEPHOJ U MOCTIPO-
THO3HBIN HEPUO.
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B kadecTBe MpOrHO3HOTO Meproaa OepeTcsl MPEaNOIOKUTETHHBIA TEPHO/T, TPOIOJIKAIOIIANCS
70 TeX TIOp, TMOKa TEMIIbl POCTa KOMITAHUU HE CTaOWIHM3MpYIoTCsl (TPEAronaraercsi, 9To B MOCTIPO-
THO3HBIN MIEPUOJT TOJDKHBI IMETh MECTO CTAOMJIBHBIE TOJITOCPOYHBIC TEMITBI POCTA).

B mporHo3HoM mepuoje, Kak MpaBHIIO, HAOIIOJAIOTCS 3HAYUTEIBHBIC KOJeOaHUs JOXOI0B H
pacxoJI0B KOMIIaHWU. B 3TOT mepuoj, Korjma NesTelbHOCTh OOINeCTBa elie He CTaOWIM3HpOBajach,
MOTYT OTCYTCTBOBATh YE€TKO BBIPA)KCHHBIC TEHJICHIIMH B Pa3BUTHHU. DTO HaHOOJIEe CIOXKHBIA y4acTOK
IPOTHO3UPOBAHHMS, TIOCKOJIbKY MPUXOTUTCS JACTATBHO aHAIM3UPOBATH (PAKTOPHI, BIHSIOIINE HA BEIIH-
YHHY JCHEXHOTO MOTOKA, U MPOTHO3UPOBATh UX M3MEHEHHE 10 OTHeNbHOCTH. Kpome Toro, JIto0BIe
U3MEHEHHs BO BHEIIHEW cpejie oOmiecTBa (MOTepsi 3aKa3ylKa, BHIXOJ Ha PHIHOK HOBOT'O KOHKYPEHTA,
U3MEHECHHE 3aKOHOIATEeIILCTBA) HEU30EKHO CKa3bIBAIOTCS HA 00bEMax MPOJIaXK U ce0ECTOMMOCTH MPO-
JYKIIUU OOIECTBA, 1 MMEHHO 3TH U3MEHEHHS CII0KHEE BCETO yYECTh.

[lepuon, B Te4eHHWE KOTOPOTO MPOTHO3UPYIOTCS JICHE)KHBIC MOTOKHU IS MOCIEAYIOMIETO JINC-
KOHTHPOBaHUSI, Ha3bIBACTCSI TOPU3OHTOM pacuera. [ OpHU30HT pacuera M3MepseTcss KOJIMYECTBOM Ia-
roB pacueta. OCHOBHOM IIar pacueTa, MPUHATHIA B JaHHOM oTueTe — 1 roa. [TocTnporno3usiM nepuo-
JIOM Ha3bIBA€TCs ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMIIBI POCTa OOIECTBA MOYKHO PAcCMAaTPHBATh KaK
OTIpe/IeIieHHOE CpeAHee 3HAUeHHEe. DTO 3HAa4YeHHe AJsi OOJBIIMHCTBA MPEANPUATHNA HE3HAYUTEIHHO
OTJIMYACTCS OT CPEIHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JIOJITOCPOYHBIC TEMITBI POCTa KOMITAHUT
MEHBIIIE CPETHEOTPACIIEBOTO 3HAYCHHUS, TO CO BPEMEHEM KOMIIAHUS MOTEPSET CBOKO JIOJIO PhIHKA U
BO3MOXKHO JIaJKe UCUe3HET. B TO ke Bpemsl TeMITbl pOCTa KOMIIAHMH HE MOTYT B TIOCTPOTHO3HOM TIEpH-
0JI¢ 3HAYMTEJIBHO IMPEBBIIIATh CPEIHEOTPACIICBOM MMOKA3aTelNb, MIOCKOJIBKY B ATOM ClIydac KOMITaHUS
MOYKET «II€PEePaCTH» CBOIO OTPACIb.

[Tporuo3 Ha 2020 u moCIEIYyIOUIME TOJbI CTPOUTCS HA OCHOBAHWHU JAHHBIX OPTaHHU3allUd U C
UCIIOJIb30BaHUEM TeKyieil nHopmaruu Poccrata 1 MunskoHompassutusi PO, a Taxke nHGpopmanuu
0 MUPOBBIX PBIHKAX.

[TepBrrit mar pacueroB — ¢ 18 aexadps 2020 roxa mo 31 nexadps 2020 roma. IIporHo3usrii me-
puon — 8,04 rona, To ectb, 10 31 nexadps 2028 rona.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

AHanu3 mporHo30B 0011e SKOHOMUUECKOM CUTyalluH U COCTOSTHUS OTPACIIU SIBJISETCS] OCHOBOM
JUIsL CO3/1aHUsI 0OOCHOBAHHBIX MPENOIOKEHUN O MEePCIEeKTUBAX PA3BUTUS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM J1eTENLHOCTHI0 KOMITAHUM SIBIISIETCS OaHKOBCKas J1esATebHOCTh. OCHOBHBIE MTOTpe-
OuTenn ycIayr — KOMIIAHUM Ta30BOr0 CEKTOpa SKOHOMUKU. Huke mpeacTaBieHsl OKa3aTeny MporHos3a
MunskoHOMpa3BuTHs Ha nepuoa 1o 2023 rona.

Tabnuua 1. OCHOBHblE NOKasaTenW nNPOrHo3a COLUMANbHO-3KOHOMMYECKOTO
pasBuTuA Poccuiickoi Menepaumm

2019 2020 2021 2022 2023
Liena Ha HedpTe mapkn «lOpancs (mupoean), gonn. CLUIA za bappens
BasoBwit 618 M8 453 46,6 475
KOHCEPBATHEHBIN ! 418 433 441 450

Kypc gonnapa cpegHerogoeoi, pyo. za gonn. CLUA

Basoewit 647 712 724 731 738
KOHCEPBATHBHBIA ! 712 734 739 745
MHaekc noTpebMTENLCKMX LEH Ha KOHeY rofa, B % K gekabpto

DazoekliA 30 38 37 40 4.0
KOHCEPBATUBHLIA ' 38 35 40 40
Banoeoii BHyTpeHHKi npogykT, %

Bazoeki 13 -39 33 34 3.0
KOHCEPBATHEHEIR : -3.9 27 29 25
WueecTummn B ocHoBHORA kanutan, %

Bazoeki 17 -6,6 39
KOHCEpPBATHEHLIA : -6,6 37
MpombiwnexHoe nponasoacTeo, %

BasoBbiii 33 -4.1 26
KOHCEPEATHEHRIH ' -4.1 24
PeankHble pacnonaraeMele 4OX0ALI HACENEHHA, %
Gazoekli 10
KOHCEPBATHBHBIN '
PeaneHan zapaboThan nnata, %
Bazoeei

KOHCEPBATHBHLIA

OBopoT pozHuyHOK TOproenu, %
DazoekliA 19 -4,
KOHCEpBaTHBHLIA -
Skcnopt ToBapos, mnpa aonn. CLIA

BasoBkli 419.9 3213 3546 3817 4031
KOHCEPEATHEHRIR v 3213 3375 3559 3726
Mmnopt Toeapoe, mnpa gonn. CLUA

BasoBklit 2546 2352 2459 2673 2847
KOHCEPEATHEHRIR ! 2352 2459 2593 2728

Hemounuk: Pocemam, @TC Poctull, pacembl MUHSKOHOMPa3sumus Pocoul
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Ucrounuk mndopmaruu: «IIporro3 cornuaabHO-2KOHOMHUYECKOTO pa3BuThs Poccuiickoit De-
nepauuu Ha 2021 roa u Ha mwianoBsiid nepuoa 2022 u 2023 rogosy. [ara npencrasinenus 26.09.20 r.

https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf

B pacuetax Mcnonab3yroTCsl HHIEKChI, OCHOBAaHHbIE HA BBILICIPUBEICHHOM HCTOYHUKE, UCXOS

U3 IIpUHOWIIa OCTOPOKHOCTH.
Tadanua 29. MakpodKoHOMHUYeCKHe TapaMeTPbl, TPHHATHIE K pacyeTy

Bapuant 1 Enumnua 2020 2021 2022 2023
u3MepeHust
BanoBblif BHyTpeHHUH TPOIYKT
K COOTBETCTBYIOIIEMY TIEPUOIY % 1,000 1033 1034 1030
MPEBIAYIIETO rosa ' ' ' '
PeaspHas 3apaboTHas miiaTa
K COOTBETCTBYIOIIEMY TIEPUOIY % 1,000 1022 1023 1025
MPEBIAYIIETO rosa ' ' ' '
WHaekc moTpeOUTEeIbCKIX [IEH
K COOTBETCTBYIOIIEMY TIEPUOIY % 1,000 1037 1,040 1040
MPEIBIAYIIETO roja ' ' ' '

HUcmounux: Munskornompazeumus PP

2019 2020 2021 2022 2023

(dhakT) (npornos) | (npordHos) | (npordoz) | (nporHosz)
TpeboBaHWA BaHKOBCKOW CMCTEMBI K SKOHOMHEE B pyDNAxX 1
MHOCTpaHHO# BankoTe* 10,1 6-9 7-11 7-1 7-1
K OpEaHUZELUAM, Npupocnt & 9o 33 20d 7.1 6-3 6-10 6-10 6-10
K HaceneHuw, npupocm & % 3a 20d 19,0 6-9 10-14 10-14 10-14

Hemounux: IJF PO, CUTYALJUA B POCCHHCKOH 3KOHOMHUKE M JEHEXHO-KPEJUTHAA TTOJIHTHKA, cenmatps 2020 2. Ocnoguvle
Hanpasnenus JJKII 2021-2023: 6azosvlii cyenapuit, cmp.19

3.3.2.0cHOBHBIE 3TAINbI NPUMEHEHUSA METOAa TUCKOHTUPOBAHHBIX T€HEKHBIX IIOTOKOB

[Tpu ompeneneHN PHIHOYHONH CTOMMOCTH OOIIECTBA METOJIOM JAMCKOHTHPOBAHHBIX JIEHEKHBIX
MIOTOKOB, KaK MPAaBHJIO, COOIIOIAETCS CIEAYIONIAs MTOCIEA0BATEILHOCTh IEHCTBHIA:

1. Be16op MOzenu AEHEKHOTO MOTOKA.

2. OnpeneneHue JIMTETLHOCTH TPOTHO3HOTO TIEPHO/IA.

3. AHanu3 ¥ MPOrHO3UPOBAaHUE BAJIOBBIX JI0XO/I0B, PACX0JIOB U MHBECTUIINH OOIIECTBA.

4. OnpeneneHue CTaBKU TMCKOHTUPOBAHUSI.

5. Pacuer neHe)HOTro MOTOKA ISl IPOTHO3HOTO U MIOCTIIPOTHO3HOTO MEPHO/IOB.

6. Pacuer Tekymieil crouMocTH OyIylIMX JEHEKHBIX MOTOKOB B MPOTHO3HOM U TIOCTIIPOTHO3-
HOM TIEpHO/Ie.

7. BHEceHuEe 3aKIIF0UUTENBHBIX ITOIPABOK.

[Ipu oueHKe JOXOIHBIM MOJIXOAOM OBLIO MPUHATO PELIEHHE MCIOJB30BaTh JUISl pacyeTa pbl-
HouHoU ctoumocTH akiui AO «bAHK CI'by meTon AuCKOHTHpOBaHUS JEHEKHOTO TTOTOKA.

OneHka Npon3BOINUTCS B HECKOJIBKO ITAIMOB!

Ha MEPBOM 3Tare MPOTHO3UPYETCs BEJIMYMHA JIEHEKHOI0 MMOTOKA 110 UTOraM MPOTHO3HBIX JIET U
B [IEPBBII OCTIIPOTHO3HBIN IO,

Ha BTOPOM 3Tarle rojia ONpeaeseTcs HauadbHbli TEMI pocTa JeHEKHOTo noToka (1-as daza), B
TE€YeHHE KOTOPOTO0 PaBHOMEPHO YBEIMUMBAIOTCS MOKa3aTelu U O0aHK BBIXOAMUT Ha a3y pocrta B MOCT-
MPOTHO3HOM Tiepuo (2-as daza);

Ha TPEThEM 3aKIIFOUUTEIILHOM JTalle C YYETOM OTPACIIEBBIX PUCKOB ONPENEISIETCS CTOMMOCTb
o0cCTyXKMBaHHs aKIMOHEPHOTO KamuTaja (CTaBKa JMCKOHTUPOBAHHWS) M PACCUUTHIBAETCS CTOMMOCTh
HOPEIIPUATHS KaK KalUTaIU3UPOBAHHBIN (TUCKOHTHPOBAHHBIN) MOTOK OYAYIIUX T0XO0B.


https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf

Ipunoxenue Onpenenenre croumoctu nakera akiwii AO «BAHK CI'by» 18 nexabpst 2020 r. 157

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTrHO3a JesiTeJIbHOCTH OaHKa

Or1eHKa pEIHOYHOM CTOMMOCTH HAauMHAETCs co coopa mHbopmaruu u GopMUpoBaHus HHPOP-
MAaIMIOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro OaHKa MMEET JIBe CTOPOHBI — IPHUBJIC-
YyeHrue (DMHAHCOBBIX PeCcypcoB (ITACCUBHBIC OTEpaIMK) U UX pa3MelleHe (aKTUBHbIC oniepaliun). [1po-
IICHTHBIC JIOXOJBI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHHKOM (POpPMUPOBaHUS
npuObUTH O0aHKa. [IpOLEHT Mo pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISCTCS OCHOBHBIM, HO HE €/IMH-
CTBCHHBIM MCTOYHHMKOM J0X0ja OaHka. Cpeau MpovYMx BUIOB JCATEIBHOCTH MOXKHO BBIICIHTBH: pac-
YETHO-KacCOBOE OOCIY)XKMBAHUE KJIMEHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpaliy Ha BaIOT-
HOM, JICHE)KHOM M ()OHJIOBOM PBIHKaX. AOCOJIOTHBIM ITOKa3aTelieM KOHEYHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCSI pa3Mep ero YUCTOd MpuObLTH. MICTOUHUKOM MPUOBUIN SIBIISICTCS TIPOIICHT 10 Pas3-
MEIIEHHUIO, & OCHOBOHM — BAJIOBasi MapiKa.

CBOOO/IHBI JIEHEKHBIN MOTOK aKIIMOHEpAM KPEIUTHON OpraHU3aIliK YacToO ONPEIeIIeTCs] KakK
CyMMa YHCTOTO JJOX0Ja U OC3HATMYHBIX PACX0I0B MHHYC TIOTOK HAJIMYHOCTH, HAIPABJICHHBIA Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETYy O MPUOBLIAX M YOBITKAX JCHEKHBIH MOTOK IPUHUMACTCS IPAKTUYCCKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIIOUeHHEM. (3aMedaHue: BKIIOUEHUE PE3epBOB Ha
BO3MOXKHBIE MTOTEPH TI0 CCyJaM B JICHEKHBIM TIOTOK OT OIEPaluii KPEJAUTHOW OpraHU3aliy SBISCTCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3JIaHHBIN PE3epPB AIEMEHTOM CBOOOHBIX JICHEKHBIX CPEICTB MJIH 3TO MPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE IPUHOCSIIUE IOXO]l ¥ YMEHBIIIAIONINE CTOUMOCTh KPSTUTHON OpraHu3alliim).

3.3.4.1IporHo3upoBaHue BaJIOBBIX I0X0/10B, PACX0/10B M HHBECTHINIH KOMIIAHUHU

B xozxe aTama mporHo3MpOBaHHUs PACXOJOB M JOXOJOB KOMITAHWH, (DaKTUYECKH, MOCIICAOBA-
TEJILHO ONPECIISIOTCS BEIMYUHBI OT/ICIBHBIX JIEMEHTOB JICHE)KHOTO IMOTOKA: YHCTAs IPUOBLIb, aMOP-
TU3allMOHHBIE OTYUCIICHUS, KaUTAlIbHbIE BIOKEHHUS, pa3Mep MPOICHTHBIX IIaTeKel Mo KpeauTam,
WU3MEHEHUS B JOJITOCPOYHBIX MACCUBAX M COOCTBEHHOM OOOPOTHOM KaluTauie KOMIIAHUH.

Bo3MOXHBI 1Ba OCHOBHBIX MOAX0/1a K pacueTy JE€HEKHOTO OTOKA: MO3JIEMEHTHBIN (TIPSMOi) U
HEIOCTHBIN (KOCBEHHBIN).

[ToaneMeHTHBIN MOIXO/T pacyeTa JEHEKHOTO TOTOKa MperoaaraeT MporHo3UPOBaHUE KaXKI0M
COCTaBIISIONIEH JIEHEKHOT0 MOTOKA: (pu3mveckoro o0bemMa MpOU3BOACTBA/peann3alii MPOIyKIIUH 110
BCEHl HOMEHKJIaType MPOAYKIIMH/TOBApPOB C Pa30MBKON MO pacCMaTpUBaEMbIM IMEPHOJAM, a TaKke
MOJTHOTO CBOJIa 3aTpaT Ha MPOM3BOJCTBO U peanu3aluio npoayKiuuu. Crnaboi CTOPOHOI 3TOro moj-
X0J1a SIBJISIETCA HEOOXOAMMOCTh MPOTHO3UPOBAHUS BCEX MOKa3aTeNei Ha JOCTaTOYHO JJIMHHBIN Mepu-
O/l

[lenocTHBIN (KOCBEHHBIH) MOAXO0J K pacueTy JEHEKHOTO MOTOKa Mpe/noiaraeT BOCCTaHOBIIE-
HUE 3HAUEHUH TMOKa3aTeneill NEeHEeKHOro MoToka W3 (UHAHCOBOW M3 (PMHAHCOBOW OTYETHOCTH MpE-
OPUSITHSL 32 TPONIEAIINE OTYETHBIE MEPUOIBI, SKCTPAMOISAIHUS MOTYYEHHBIX TaHHBIX C IIeNbI0 ONpejie-
JICHUS] TeHACHIMNA U TOCIEIYIONIEro MPOrHO3UPOBaHUS JEHEKHOTO MOTOKA Ha OCHOBE BBISIBICHHOU
TakUM 00pa3oM TEeHCHIIUH.

B pamkax HacTosIIero or4eTa Jijisi OllEHKH CTOMMOCTHU HCIOJIb30BAJICSl KOCBEHHBIN MOAXOT JUIS
pacueTta JeHeXKHOro moToka. [lomyueHHOe 3HAaYeHHE JACHEKHOTO MOTOKA MCHONB3yeTcs AJs pacdyera
TeKyIel ctouMocTu foxoaa [IpennpusaTus 3a IpOrHO3HbIN EPHO/I.

B pamkax HacTosIIero or4eTa sl OLIEHKH CTOMMOCTH HUCIIOJIb30BAJICS KOCBEHHBIN MOAXO/ TS
pacueTta JeHeXKHOro moToka. [lomyueHHOe 3HaYeHHE JACHEKHOTO MOTOKA MCHONB3yeTcs AJs pacdyera
TeKyIel ctouMoctu foxonaa [IpennpusaTus 3a IpOrHO3HEIN EPUO/I.

Pacuersr 6a3upoBanuch Ha (UHAHCOBOW OTYETHOCTHU, MPEICTABICHHONW B OTKPHITOM JOCTYIIE,
322019 . - 3 kB.2020 T.
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Huxe npusenena cripaBouHasi nHGOpMaLKs, KOTOPast MO3BOJISIET ONPEACTUTh OPUEHTUPBI JUIS
orpezeNieHus: JOJIU JOXO/J0B U pacxooB 3a 1 u 3 KBapTajbl B JOX0JaX M PacxoJiax 3a COOTBETCTBYIO-

IIHH TOJ.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, ko dhopmsl 0409102:

Cymma Cymma
HaunmeHoBanue crareii HcToyHuK Cymma (V), (V1), (V3),
ThIC.pyO.
ThIC.pYO. ThIC.pYO.
1 stHBaps 1 anmpens 1 okTA0ps
2020 2020 2020
Pazpen
[IporeHTHBIE TOXOIBI Yacrts 1 1346 5831271 1 348 906 2817 879
KomuccruonHble 10X0BI Yacts | | Paspmen 2 1765 1389 7 347
JLOXOIEL OT BOCCTAHOBICHUA (YMEHBINCHIA) |y, 1 | pasriey 5 1934646 | 473783 | 1688831
pe3epBOB Ha BO3MOKHBIE TIOTEPH
OnepannoHHbIe OXOBI (0T OTeparuii ¢ Pasnen
pa3MeleHHBIMU CPEICTBAMH, TOJITOBBIMHU Yacts 2 o 299 757 57 582 180 322
116...) 1,2,3,45
foog"m’l O OUCPALII € HHOCTPAHHON BATO™ | gaery, 2 | Pasnen 6 23243782 | 21029928 | 55177003
KoMuccroHHBIE U aHAJIOTHYHBIE TOXO/IbI Yacte 2 | Paznmen 7 1077 533 286 682 852 005
OmneparrioHHbIC JOXOIBI Yacte 2 | Paszmen 8 1804 167 579 652 1596 673
B TOM YHCJIE OT BOCCTaHOBJIeHHs pe3epBoB | Yacte 2 | Paznmen 8 m.2 1754671 567 259 1563 504
OTIEPAIMOHHBIE JOXOJIbI pacyerHas 49 496 12 393 33169
pe3epBbl BEJINYMHA 1754671 567 259 1563 504
Jloxo/1bI, CBSI3aHHBIE C ONEpaIMsIME 10 obec- Uacts 2 | Pasen 9 10 014 1817 4664
MEYCHUIO ISSITEIbHOCTH
Hmozo 0oxo0ut 34202 935 23779739 62 324 724
[TpoueHTHBIE PacXo/ibl Yacte 3 | Pazpen 1 3154 671 682 504 1787 937
KomuccroHHbIE pacxoibl Yactsb 3 12’333}16;1 6 1315537 305 953 87 689
Pacxozst 1o hopmmposaiiiio pesepsa Ha Yacts 3 | Pasgen 7 2023470 549 076 1815281
BO3MOXHBIE MTOTEPU
OmneparoHHbIe PacXoIbl Yacte 4 2’2123);6:11 5 8 802 33122 34 926
PACXOJIBI 1O ONEPALAM ¢ HHOCTpAHHOIH Yacts 4 | Pasnen 6 23119325 | 20983698 | 55062 562
BAIIOTON
Jpyrue onepanroHHbIe PacX0abl Yacte 4 | Pazgen 7 2180 463 653 585 1899 955
B TOM YHCJIE JoHauuciaeHue pesepo | Yacte 4 | Paznmen 7 .3 1774189 550 668 1555 225
OTIePAIMOHHBIC PACXOIBI pacueTHas 406 274 102 917 344 730
pe3epBbI BEJIMYHMHA 1774189 550 668 1555 225
Pacxoet o obecrienenmio aesTeLROCTH Yactp 4 | Paspmen 8 1900 708 411 935 1231871
OpraHu3aluu
B TOM YHCJIE cofiep>kaHue nepconana | Yacte 4 | m.l 1043 296 280 839 758 688
aMOPTH3ALUS m.3. 155972 46 549 135194
yIPaBICHUECKHE PACXOABI n.4. 489 712 57 342 249 811
MIepCOHAJ U YIIpaBJIeHHE 1533 008 338 181 1008 499
npoyne 367 700 73 754 223 372
Hmozo 33702976 23619873 61 920 221
ITpuObLIb 10 HAOTOOOIOKEHNUS 499 959 159 866 404 503

B xauecTtBe 6a30BoOro meprosa sl MOCTPOSHUS ICHEKHOTO TIOTOKa B3T 3-i kBapTan 2020 ro-
na. Mcnonbe3oBaH Taxke pacuer o nHpopmanuu 1 kBaptana 2020 roga. Mcrounuk: Otuer o ¢puHaH-
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COBBIX pe3ynbTaTax 1mo coctostHuio Ha 01 ampesnst 2020 roma, Ha 01 okTs6ps 2020 rona, koa hopmbl Ne

0409102.

Tadanna 30. CrpynnupoBanHasi HH(pOpPMaNHs 0 I0X0AaX U pacxoaax

Joast 3HavyeHns 3
HaumeHoBaHUe MoKa3aTeNs 3 kB.2019 2019 kpaprana 2019 r. B 3 kB.2020
ro/I0BOM 3HAYEHHH 32
2019 r. (cnpaBo4HO)
IIporeHTHBIC T0XO0TBI 4 369 470 5831271 0,749 2817879
J10X0/1bl OT Onepalyii ¢ BaIIOTOM 18 193 564 23 243 782 0,783 55177 003
Komuccuonusie u MpOUHE JOXOIIbI OT 929 013 1379 055 0,674 1039 674
0aHKOBCKHX OepaIiii

BOCCTAHOBJICHHE CYMM PE3€PBOB 2537712 3689 317 0,688 3252 335

ITpoune K0X0/1bI 39 275 59510 0,660 37 833
HToro noxoasl 26 069 034 34 202 935 62 324 724
[TpoueHTHBIE pacXobl 2 405 368 3154 671 0,762 1787 937
ot npojaxu samotel | 18 088 524 23 119 325 0,782 55 062 562

OneparioHHbIC PacX0Ibl 1196 076 1730613 0,691 467 345
OTYHCIIEHHs B pe3epBbl cymM pesepsos | 2 700 343 3797 659 0,711 3 370 506

Pacxozpl 10 00eCIEYEHUIO NEATENLHOCTH 230126 367 700 0,626 223 372
OPraHM3AMONHBIC H YIPABACHIECKHE | 1 115 jaq 1533 008 0,729 1 008 499

pacxoipl

Bcero pacxoabt 25737925 33702976 61 920 221

i[lf;)ﬁmm, (YOBITOK 10 HAJIOT000J10Ke- 331 109 499 959 404 503

Tab6auna 31. Undopmanus 0 cyMMax BOCCTAHOBJIEHHS Pe3ePBOB U OTYHCIEeHHI B pe3epBbl 111 AO

«BAHK CI'b»

HanmenoBaHnue nmokasaresiei

01.01.2018

01.01.2019

01.01.2020

01.04.2020

01.10.2020

BoccraHnoBneHne cyMM pe3epBOB Ha
BO3MO>KHBIE TTOTEPH MO0 aKTUBAM
(TpeboBaHMAM) U IPOYHNM OTIEPALU-
sim, Yacts 1, Paznmen 5

4 442 399

3822 553

1934 646

473783

1688 831

BoccraHnoBneHne cyMM pe3epBOB Ha
BO3MO>KHBIE TTOTEPH MO aKTUBAM
(TpeboBaHMAM) U IPOYHNM OTIEPALU-
sim, Yacts 2, Paznen 8 m.2

1036 444

1194 877

1754671

567 259

1563 504

Hmozo éoccmanoenenue pesepesa

5478 843

5017 430

3689 317

1041042

3252 335

OTumcneHns B pe3epBbl Ha BO3-
MOXHBIE TIOTE€PH 110 aKTHBaM (Tpe-
OOBaHMSAM) M IPOYUM OIICPAITHSIM,
Yactb 3 Pazgen 7

3911 316

2959 163

2023470

549 076

1815281

OTumcneHys B pe3epBbl Ha BO3-
MOXHBIE TIOTEPH 10 aKTHBaM (Tpe-
OOBaHUSIM) U TIPOYMM OIIEPALHSIM,
Yacts 4, Paznen 7 n.3

1102 042

1159 041

1774189

550 668

1555 225

Omuucnenus é pe3epevl

5013 358

4118 204

3797 659

1099 744

3370 506

Tadanua 32. AHAIU3 CyMM BOCCTAHOBJIEHHUSI Pe3ePBOB H OTUYHC/IeHHIi B pe3epBbl N0 nHopMannu o 6aH-
KOBCKOH cucreme P®

HauMeHOBaHMe oOKAa3aTeseil 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.01.2020 | 01.04.2020 | 01.10.2020
n.1. Boccranosnenue pesepsana | 1h 1650 | 791050 | 7817,30 | 126063 32165 10 193,8
BO3MOXHEIC HOTepI/I
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1.2. OTamCIICHH B PE3CPBEI Ha 11481,00 | 9351,90 | 9031,90 13 863,6 37405 11 673,7
BO3MOXHBIC HOTepI/I

n3=ml-n2. -664,50 -1441,40 -1214,60 -1 257,30 -524,00 -1480,0

n.3/m.1 -0,0614 -0,1822 -0,1553 -0,0997 -0,163 -0,145

Hoxonpl banka ot onepanuii ¢ MHOCTpaHHOUW BamtoToi B 1 kBaptane 2020 rojga mo4Ty paBHBI
JI0X0JIaM OT ONeparuii ¢ ”HOCTpaHHOU BatoTol 3a Bech 2019 rox (21 029 928 Thic.py0. u 23 243 782
TBHIC.py0. COOTBETCTBEHHO).

[ToaToMy IPOrHO3 TOXOJ0OB U PacXOJ0B OT OIEpaluii ¢ BaTIOTON MO MarepuanaMm | kBaprajia
2020 roma mocTpoeH Ha OCHOBE peTpocneKkTuBHOM nHbopmanyu 3a 2015 u 2016 rosI.

[uUHaMKuKa Kypca BanioTbl

£ 9000 PP DD

R S R I ) RIS O oA DA A AN AN NN A DD DD LSS D800 0.0
B ol ol o o o A o o il T e T gt 52 P P P P g
B I G o S I e ot
PG E PR PRSP E A D P T it R Sl - S M S S S Sl Sl G i s S il

TOii Mo 0aHKOBCKOIi cucreme P®

IMoka3zarenn 01.04.2015 | 01.07.2015 | 01.10.2015 | 01.01.2016 | 01.04.2016 | 01.07.2016 | 01.10.2016 | 01.01.2017

Jloxonp! oT onepa-
Ui C BAJIOTOH, 32 48 425,70 | 87992,30 | 129730,80 | 169 003,80 | 67 017,40 | 107 819,70 | 133 620,00 | 161 782,90
KBapTal

Joxoxsl o hopme

102 54196,90 | 99122,50 | 146 411,50 | 191 868,10 | 72 402,00 | 118 229,50 | 148 853,30 | 182 516,20

Pacxonp! ot onepa-
LU C BaJIFOTOH, 32 48 331,90 | 87881,20 | 129415,40 | 168 553,40 | 67 040,00 | 107 828,40 | 133 595,50 | 161 758,00

KBapTaj

Il’ggxom’l no opMe | 54191 00 | 99070,00 | 146 284,80 | 191 675,50 | 72 292,10 | 117 860,30 | 148 210,90 | 181 587,20
Jloxoze! 3a mepron | 54 196,90 | 4492560 | 47289,00 | 45456,60 | 67 017,40 | 40802,30 | 25800,30 | 28 162,90
JI0XOJ1b1 32 TOJT 191 868,10 | 191 868,10 | 191 868,10 | 191 868,10 | 182 516,20 | 182 516,20 | 182 516,20 | 182 516,20
Pacxons! 3a eprion; | 48 331,90 | 3954930 | 4153420 | 39138,00 | 67040,00 | 4078840 | 25767,10 | 28 162,50
Pacxosibl 3a rog 191 675,50 | 191 675,50 | 191 675,50 | 191 675,50 | 181 587,20 | 181 587,20 | 181 587,20 | 181 587,20
Jlois 1oXom0B 3a

MIEPHO]T B T0XO- 0,282 0,234 0,246 0,237 0,367 0,224 0,141 0,154
Aax 3a ron

Houns pacxonoB

3a epuoj B 0,367

pacxojax 3a rog

Jonst pacxooB B

0,9981 0,9987 0,9976 0,9973
JI0X0aX

CpenHee 3HaYCHUE 0,998

Tadanua 34. [Iporno3s noxonoB AO «kBAHK CI'b» ot onepanmii ¢ Ba1oToi, ThIC.pyo0.

IIporno3s 10xoa0B 0oT onepaumii ¢
MaxkcumaabHas 1015 10X0/A0B OT Onepanuii ¢ HHOCTPaHHOM Ba0TOM 32 2020 rogx,

HH.BAJIOTOI B COBOKYIHBIX 10X0/1aX no undopmanuu 3a 1 kpapraa 2020
r

Joxoasbl oT onepauuii
¢ BAJIIOTOI, 32 1
kBaptaia 2020 r.

21 029 928 0,367 57 302 256
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Ta6auma 35. [Iporuo3 nmoka3areneii nesTeabHocTH banka Ha 2020 rox mo uroram 1 kBapTana 2020 r.,

ThIC.pyO.
Oﬂ;)ﬂ:cll((:x((:- 1 Pacuer- 1 kBapTau IIporno3 (1) Ha
HaumeHoBaHus moka3arteJeit JI0B/PAcxo108 Hasl BeJIU- 2020 r, 2020 ron,
Kpapraia B noxasa- 4HHA THIC.pY0 THIC.pYD
Teqsix 2018 u 2019 r. -PYD- -PYD-
[IporeHTHBIE TOXOTBI 0,225 1 348 906 5995 138
JIoX0zBI OT omeparyii ¢ BaJroToi 0,367 21 029 928 57 302 256
Komuccuonusie u MPOYHE J1OXOAEI OT 0,208 345 653 1661 793
0aHKOBCKHX OTepaIii
BoccranoBnenne cymMmM pe3epBOB 0,262 1041 042 3973 443
[Ipoune moxomsr 0,206 14 210 68 981
HToro moxonnl 23779739 69 001 611
IIporeHTHBIE PacXOIbI 0,245 682 504 2785731
Pacxopl OT onepariuii ¢ BaIOTOMH U *pacuer O COOTB. 57 147 540
JAparol€HHbIMU MCTaJlJlaMU J0X0aaM
OrnepaIioHHbIC PacX0Ibl 0,153 441 992 2 888 837
OT‘-II/ICJ'ICHI/IH B pE3€pBbI HA BO3BMOXKHBIC o Cymme
MOTEPH IO aKTHBaM (TpeOOBAHUAM) U *pacuer BOCCTaHOBJIE- 4088 673
NIPOYMM OIlEepaLUsiIM HUSA
Pacxonpl mo o0ecrneyeHuio nesITeNbLHOCTH 0,21 73 754 351210
OpraHu3alioHHBIE U YIIPABICHUECKHE 0,25 338 181 1352 724
pacxoIpl
Bcero pacxoabl 23619873 68 614 715
IpudbLIb (YOBITOK 10 HAJIOT000.J107Ke- 386 896
HHS)

Tadauua 36. [Iporuo3 noka3sareueii nesTeabHocTH banka Ha 2020 rox no ntoram 3 xkBaprana 2020 r.,

ThIC.pYyo.
Jloast noxo-
3 kBapTaji IIporno3 Ha
HaunMenoBanusi moka3areJieii 2019, A10B/pacxonios 3 2020, 2020 ron,
THIC.pYO. KBapTaJja B MoKa3a- THIC.DVE THIC.DVE
Teqsix 2019 r. PY0- -PYO-
[IporeHTHBIE TOXOIBI 5831271 0,749 2817 879 3762188
JIoX0JBI OT Omeparuii ¢ BaJroToMH 23243 782 0,783 55177 003 70 468 714
Komnccnonrrre u [POIHE IOXOABL OT 1379 055 0,674 1039674 1542 543
0aHKOBCKHUX OMepaluii
BoccranoBneHne cymMmM pe3epBOB 3689 317 0,688 3252 335 4727231
[Ipoune moxomel 59 510 0,660 37 833 57 323
HToro noxoanl 34 202 935 62 324 724 80 557 999
[IpoteHTHBIE PACcX0IbI 3154 671 0,762 1787 937 2346 374
Pacxozet oT onepaiuii ¢ BamioToi 1 apa- 23119 325 0,782 55062562 | 70412 483
TOIEHHBIMH METaJUIAMK
OrneparoHHbIC PACX0IbI 1730613 0,691 467 345 676 331
OTuKCIIEHNS B PE3EPBBI Ha BO3MOKHBIE
MOTEePH MO aKTHBaM (TpeOOBaHUAM) U 3797 659 0,711 3 370 506 4740 515
MPOYMM OIEPALUSAM
Pacxojsl 110 00€CIIEYUEHHIO IEITENLHOCTH 367 700 0,626 223 372 356 824
OpraHu3anioOHHbIE U YIPABIEHUECKHE 1533 008 0,729 1 008 499 1383 401
PacxoIsl
Bcero pacxoant 33702976 61 920 221 79915928
I,[If:)ﬁbmb (YOBITOK 10 HAJIOT000J10Ke- 499 959 642 071
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Ta6muma 37. IIporuo3 nmoka3aredneii nesreabnocTn banka Ha 2020 rox mo uroram 1 u 3 kBaprasos 2020 r.,

ThIC.pYO.
IIpornos Ha 2020 IIpornos na 2020 ropg Tpormos na 2020
HaunmeHoBaHuA noka3areJiei roz, no uroram 1 1o uToraM 3 KBap- roj, cpeaHee 3Haye-
kBapTana 2020 r., Taua 2020 r., 1, Cpelt
HHe, ThIC.pYO.
ThIC.pYO. ThIC.pYO.
[IporeHTHBIE TOXOIBI 5995 138 3762188 4 878 663
JIoX0zp!I OT omeparyii ¢ BaJroToi 57 302 256 70 468 714 63 885 485
Komuccuonusie u MpOUHE JOXOIbI OT 1661 793 1542 543 1602 168
0aHKOBCKHX OTepaIiii
BoccranoBnenne cymMmM pe3epBOB 3973 443 4727231 4 350 337
[Ipoune moxomsrl 68 981 57 323 63 152
HToro moxonnl 69 001 611 80557 999 74 779 805
[TpoueHTHBIE pacxobl 2785731 2 346 374 2 566 053
Pacxoast ot onepauit ¢ BaioToH i Apa- 57 147 540 70 412 483 63 780 012
TOLCHHBIMU MCTaJIJlIaMU
OrnepalyoHHbIE PACXO/bI 2 888 837 676 331 1782 584
OTtyncieHus B PE3CPBLI HA BO3MOKHBIC
MOTEPHU IO aKTUBaM (TpeOOBAHUAM) U 4088 673 4 740 515 4 414 594
NIPOYMM OIlEepaLUsiIM
Pacxozpl o obecrieueHnIo esiTeIbHOCTH 351 210 356 824 354 017
OpraHu3alioHHBIE U YIIPABICHUECKHIE 1352 724 1383 401 1368 063
pacxomsl
Bcero pacxoabt 68 614 715 79 915 928 74 265 323
E;:I)ﬁbmb (YOBITOK 10 HAJIOT000J10:Ke- 386 896 642 071 514 482

[Ipornos nokazareneit nestensHoct banka B 2021-2022 rr. u nocneayrouue roasl OyaeT cre-
JIaH Ha OCHOBE CIIAYIOIUX MAaKPOIKOHOMHUYECKUX MTOKA3aTEIICH:

Tab6auua 38. OcCHOBHBIE ITOKA3aTEJIH

HanmeHnoBaHue cTaThbH

OcHoBaHNe NPOTHO30B B OL[€eHKAX
2021 r.

OcHoBanue nporuosa 2022 r.

IIpoueHTEl, NOyYEHHBIE 110 IIPELO0-
CTaBJICHHBIM KpeJIuTaM, JEIO3UTaM U
HHBIM Pa3MEUICHHBIM CPEACTBAM

IIporuno3 npupocta Kpenura s3xoHOMUKE
(opranm3anysaM U HacEJIeHUI0) B pyOIIsaxX
1 MTHOCTPAHHOH BAJIIOTE

[porHo3 nHGusIMN

KomuccrnoHHBIE T TTpOYHe TOXOIBI OT
OAaHKOBCKUX OTEpaIHid

IIporuno3 npupocta Kpenura s3xoHOMHKe
(opranm3anysaM U HacEJIECHUI0) B PyOIIsaxX
1 MTHOCTPAHHOH BAJIIOTE

[porHo3 nHGusIMN

JloX0abI OT BOCCTAHOBJICHUS
(YMeHbIIIeHHS) pe3epBOB Ha BO3MOXK-
HbIE TOTEPU

MOHOTOHHOE yBEJIHYEHUE

MoOHOTOHHOE yBEIHYEHUE

Jloxo/ibl OT onepaliuii ¢ BaIoTo u
JIparolieHHbIMU MEeTaJUIaMH1

[TporHo3 neHs! HEPTH

[IporHo3 neHs! HEGTH

[Ipoune noxonbl

Poct BBII 1 porHo3 moTpeOUTeIhcKuX
LEH

Poct BBII u mporuos notpe6u-
TCIBCKHUX IICH

IIpoueHTHBIE pacxoibl

IIpornos npupocra Kpenura skoHOMUKe
(opraHm3anysaM U HaCEJICHUIO) B PyOIIsiX
1 MTHOCTPAHHOH BaJIIOTE

[Iporuno3 uabIAINN

Pacxo,um 10 onepanusm ¢ BaJIIOTOU U
Aparol€HHbIMU METaJlJlaMU

ITepBonauanbro 1/1,002 oT cooTBeT-
CTBYIOIIUX 0XO0B, 3aT€EM MOHOTOHHOE
YBEIIMYCHUE

Ha ocHoBe pacueToB BbllIENIPpUBE-
JIEHHOW TaOIuIIBI (110 TaHHBIM
KPU3HCHOTO TIepHoJia)

[Ipoune onepanMoOHHbIE PACXOIBI

IIpornos npupocra Kpenura skoHOMUKe
(opraHm3anysaM u HaCEJICHUIO) B PyOIIsiX
1 MTHOCTPAHHOH BaJIIOTE

[Iporuao3 uabISAINN
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OTumcieHns B pe3epBbl HA BO3ZMOK-
HBIE ITOTEPH TI0 aKTUBaM (TpeOOBaHU-
SIM) ¥ IPOYHM OTIEPAITHSIM

MOHOTOHHOE YBEIMUEHUE

MOHOTOHHOE YBEIHUYEHUE

Komuccuonnsie pacxoabl

ITporHo3 mHAEKCA MOTPEOUTENBCKUX IIEH
u BBII

Poct BBII u nmporaos norpetu-
TEIBCKUX [IeH

OpraHu3anOHHBIE U yIIPaBICHYC-
CKHE PaCX0JIbl

[TporHo3 MHAEKCA MOTPEOUTEIILCKUX LICH
1 3apa0OTHOH IJIaTHI

[Iporuo3 maAeKCca 3apaboTHON
TUIATHI
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Taoauna 3.3.4.1

HanmeHoBaHUe MOKa3aTe- 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron 8 rox 9 rox

eii 2020 I 2021 1 2022 T 2023 1 202411 202511 202611 202710 202811

Jloxoabl

HpOHeHTH, HOJ'Iy'-IeHHI)Ie 10

TPCAOCTABICHHBIM KPC/HTAM, 4878663 | 5059174 | 5259199 | 5468981 | 5688521 | 5988832 | 6230755 | 6477616 | 6734350

JCIMO3UTaM U UHBIM pa3Me-

IICHHBIM Cpe[[CTBaM

Tﬂooffom’l OT OTICPAITHH € BATIO- 63885485 | 65026297 | 66208593 | 67 434 678 | 68707 030 | 68 707 030 | 68 707 030 | 68 707 030 | 68 707 030

KOMI/ICCI/IOHHBIS n HpO‘II/Ie

JOXOZIBI OT GAHKOBCKHX OTTe- 1602168 | 1661448 | 1727137 | 1796030 | 1868128 | 1966751 | 2046199 | 2127269 | 2211581

panmit

ﬂOxoobl Om 60CCMAHOBICHUA

pe3epeos Ha 603modCHbIE 4350337 | 4480847 | 4611357 | 4741867 | 4872377 | 5002888 | 5133398 | 5263908 | 5472724

nomepu

ITpoume HOXOMBI 63 152 72 681 76 330 79 784 85 474 91 810 98 922 106 875 115 797

Bcero 10X0108 74779805 | 76300447 | 77882616 | 79521340 | 81221530 | 81757311 | 82216304 | 82682698 | 83 241 482

JIOXOJIbI, KPOME pe3epBa 70 429 468 | 71819600 | 73271259 | 74779 473 | 76349 153 | 76 754 423 | 77082906 | 77 418 790 | 77 768 758

TTpOLCHTHBIE PACXO/bI 2566053 | 2660997 | 2766205 | 2876545 | 2992018 | 3112622 | 3238359 | 3366662 | 3500096

PaCXOI[BI 10 OHepaL[I/IﬂM C

BATIOTOH 1 /IarOLEHHBIMH 63780012 | 64896244 | 66076176 | 67299809 | 68569 616 | 68569 616 | 68569 616 | 68 569 616 | 68 569 616

MCETaJlJIaMHn

gf’;;“e ONCPAHOHHBIC pac- 1782584 | 1848540 | 1921626 | 1998277 | 2078493 | 2162274 | 2249621 | 2338750 | 2431445

Omuucnenusn ¢ pe3epevt Ha

603MODICHbIE NOMEPI O 4414594 | 4547032 | 4679470 | 4811907 | 4944345 | 5076783 | 5209221 | 5341659 | 5555767

akmueam (mpebosanuam) u

npouuM 0nepauuﬂM

KOMHICCHOHHBIE PACXOJIbI 354 017 379 152 407 828 436 857 468 010 502 704 541 646 585 190 634 044

OpraHH3alHOHHEIC H yIIPaB- 1368063 | 1398160 | 1430994 | 1466564 | 1503501 | 1491189 | 1482980 | 1478876 | 1478876

JICHUYCCKHUEC pacxomﬂ

Bcero pacxo/bI 74265323 | 75730125 | 77282299 | 78889959 | 80555983 | 80915188 | 81291443 | 81680753 | 82 169 844

3atparthl, KpoMe pe3epBa 69 850 729 | 71183093 | 72602829 | 74078052 | 75611638 | 75838405 | 76 082222 | 76 339094 | 76 614 077
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Jtan 2. [Iporuo3 usMeHeHHus B TEKYIIUX AKTUBAaX/ 00513aTeJIbCTBAX.
[Ipu mocTpoeHnu MporHo3a ucmoyib3oBaHa nHpopmanus ¢ caira [[b P®D, a Takke MakposKo-
HOMMYECKHE ToKa3aTend. JlaHHble 00OpOTHOW BEAOMOCTH MO cHeTaM OyXrajaTepcKoro yuyéra, KOj
dopmbl o OKY /[ 0409101. PacueTs! cnenanbl B THIC.pYO.

Jran 3. [Iporuo3 4yucToi NpuodbLLIL.

N3menenune pe3epBoB — pa3HOCTh CTPOK (KMPHBIN KypcuB) Ta0Oauisl 3.3.4.1 sramna 1.

Taoauna 3.3.4.2

HanmeHoBaHmne 1ron 2 rox 3roxa 4 rox 5ron 6 rox 7 rox 8 rox 9rox
MoKAa3aTess 2020101 | 202111 | 202211 | 202311 202411 202511 202611 202711 202811

PesepB u3 axtu-

](sleCCTaHOBHe— 4 350 4480 4611 4741 4872 5002 5133 5263 5472

337 847 357 867 377 888 398 908 724

HHE CYMM CO

c4eToB (POH/IOB)

Peseps u3 mac-

cuBa (OoTYHCIIE- 4414 4547 4679 4811 4944 5076 5209 5341 5555

Hus B (GOHABI U 594 032 470 907 345 783 221 659 767

pe3epBhl)

H3menenune

pe3epBa mon | -64257 | -66185 | -68113 | -70040 | -71968 | -73895 | -75823 | -77751 | -83043

o0ecrieHeEHne
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Taoauna 3.3.4.3

HauMenoBaHNe HOKA3AT ISt 1 rox 2 rox 3 rox 4 rox 5 rox 6 rox 7 rox 8 rox 9 rox
2020 11 2021 2022 1 2023 1 202411 202511 202611 202710 202811
OrepatoHHbIe JOXOAE 70429468 | 71819600 | 73271259 | 74779473 | 76349153 | 76754423 | 77082906 | 77418790 | 77768758
OrepalHoHHbIe 3aTpaTbr* 69850729 | 71183093 | 72602829 | 74078052 | 75611638 | 75838405 | 76082222 | 76339094 | 76614077
TpoueHTht 10 CyGOpAMHHpO- | 155 (15 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BAaHHBIM O6JII/IF3L[I/I}IM
T 453 739 511 507 543 430 576 421 612 515 791 018 875 684 954 696 1029 681
ﬁ;ﬁl"pmauﬂ"““e oTamcIe- 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227
gfx;‘(‘;“e o odecueHeHHe -64 257 -66 185 -68 113 -70 040 -71 968 -73 895 -75 823 77 751 -83 043
BasancoBast MpHObLTE 572 709 628 549 658 544 689 608 723774 900 350 983 088 1060 172 1129 865
HaJtor Ha pHOBLIE 114 542 125 710 131 709 137 922 144 755 180 070 196 618 212 034 225 973
Yricras npuGHLTD 458 167 502 839 526 835 551 686 579 019 720 280 786 470 848 138 903 892
*((BCCFO a0X04bD» - ((peSCpB N3 aKTHUBa»
*k «BC@FO SanaTLI)) - «pe3epB N3 ImacCuBa - «aMomeauI/m»
Jtan 4. [Iporuo3 1eHe;KkHOro MNOTOKA.
Tabauna 3.3.4.4 (ThiC.pYO.)
1 rox 2 rox 3 roa 4 rox 5roxn 6 rox 7 ron 8 rox 9roxn
Hauvienosanue nokasare:s 2020 I 2021 1 2022 I 2023 10 202411 202501 202611 202710 202811
Ynicras npuGHLTH 458 167 502 839 526 835 551 686 579 019 720 280 786 470 848 138 903 892
Muryc usmenenue pesepsa na 64 257 66 185 68 113 70 040 71 968 73 895 75 823 77 751 83 043
O6CCHCHGHI/I€ AKTHUBOB
Bo3BpaT AMOpTH3ALMH 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227
V3MeHeHne mOTpeOHOCTH B
TEKYIHX aKTUBaX U TEKYIIHX -36 687 -41 104 -46 731 -53 674 -61 550 -69 988 -76 932 -84 384 -92 389
00s13aTeNbCTBAX
PesynnTar onepaumonnoi 668 964 711 147 731 444 751 279 772 664 907 414 968 588 1024 732 1077 773
JCATCIBHOCTH
T — -20 359 40 717 61076 81434 -101 793 122151 142510 -162 868 -183 227
BosVBpaT CJI (mpeamonarae- -400 000 -100 000
MBI OIEHIIIUKOM )
TTOTOK JIEHEIKHBIX CPEJICTB 648 605 670 430 670 368 669 845 670 871 785 263 426 078 761 864 894 546
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3.4. PacueT cTaBKH JTUCKOHTHPOBAHUSA

CraBka AMCKOHTUPOBAHMS MPEACTABISIET cOO0N KOA(DPUIMEHT, IPUMEHIEMbIN Ui MepeBoaa
OyAyluX TUIaTeXKeW WIM MOCTYIUIEHUH B TEKYIIyI0 CTOMMOCTh. [lomydeHHas Tekyuias CTOMMOCTh
orpezeNisieT BeIMYUHY KaluTana, KOTOPYIO JOJIKEH BIIOKUTh MHBECTOP, YTOOBI MOIY4YUTh HOPMY J0-
XOJITHOCTH, PaBHYIO ONPEACICHHON CTaBKE JUCKOHTHUPOBAHHUSI.

B skoHOMMYECKOM CMBbICIIE B pOJIM CTaBKU AMCKOHTA BBICTYNAaeT TpeOyemass HHBECTOPAMHU
CTaBKa JI0OXO0/1a Ha BJIO’KEHHBIM KamHUTall B COMOCTAaBUMBIEC 110 YPOBHIO pUCKa OOBEKTHl MHBECTUPOBA-
HUS, IPYTUMH CJIOBaMH, — 3TO Tpebyemasi CTaBKa J0X0/a M0 MMEIOLIUMCS allbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMI C COMIOCTAaBUMBIM YPOBHEM PUCKa Ha J1aTy OLICHKH.

IIpu pacuere cpeqHEB3BEIICHHOW CTOMMOCTH KalKTajla BaKHBIM [apaMeTpOM SIBIISIETCS Mpe/-
MOJIO’KEHHE 00 ONTHUMAJIbHOU CTPYKType KamuTajia. B cBA3M ¢ HEAOCTATOYHOW Pa3BUTOCTHIO POCCHUIi-
CKOT'O pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HE0OXOAMMO OpaTh ONTUMAIBHYIO OTPACIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa SKOHOMHUKU Ha Haubolyiee pa3BUTOM DPHIHKE -
CHIA.

CpenHeB3BellIeHHAs: CTOMMOCTh KalluTana yYUuThIBaeT B ceOe BCe PUCKH, CBSI3aHHBIC C (PUHAH-
CUPOBaHUEM JESATEILHOCTH OLICHMBAEMOI'O MPEANPUSNTHS, KaK U3 COOCTBEHHBIX MCTOYHUKOB (PUHAH-
CUpPOBaHUs, TaK U 3a CYET 3aeMHBIX cpeacTB. CTOMMOCTh (hMHAHCUPOBAHUS JAEITEILHOCTU OlLICHHBAE-
MOTO MPEANPUATHS 32 CYET COOCTBEHHOIO KamuTana (CTOMMOCTh COOCTBEHHOT'O KaluTasa) OTpakaeT
BCE PUCKH, IPHUCYILME UHBECTUIIMSAM B BUJE aKIIMOHEPHOTO KaluTaia, B TO BpeMs Kak CTOMMOCTh (u-
HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO KOTOPOW OlIEHHBae-
MOMY MPEANPUATHIO IPEAOCTABISIOT KPEIUTHBIE PECYPCHI.

Cpe,I[HeB3BeI_HeHHa$I CTOMMOCTD KalluTalla paCCUYUTBIBACTCA 110 Q)OpMyHeZ
WACC = kd*(l — t)*Wd + kp*Wp + ks*Ws,

rae:

WACC — cpenneB3BelieHHasi CTOMMOCTh KaluTana;

Kd — cTOMMOCTD TIPUBJICYECHUS 3aEMHOTO KaITUTANa;

t — craBka Hajora Ha MPUOBLIb;

W — onig 3aeMHOT0 KanuTana B CTPYKType KamuTala IpeanpusTus;

Ks — cTOMMOCTb MTPUBJICYESHHUS IPUBUICTHPOBAHHBIX aKIIH;

Kp — cTOMMOCTD TIpUBIIEUEHUS] COOCTBEHHOTO KanmuTaj a (OOBIKHOBEHHBIX aKIIHii);
Wp — JI0JIs1 IPUBHUIIETUPOBAHHBIX aKIIMK B CTPYKTYpE KamuTasa npeAnpusThs;

Ws — JOJISI COOCTBEHHOT'O KaIllMTAaja.

Cmoumocmsb coOCmMEeHH020 Kanumaia

Wznepxku coOCTBEHHOTO KamuTaina (cost of equity) paccunThIBatOTCS HA OCHOBE Mojenu (op-
MHUpPOBaHMA 1IeH KanuTaibHbIX akTHBOB (Capital Asset Pricing Model unmu CAPM). B cootBercTBHE C
mogaensio CAPM, Tpebyemass HopMa MpHUOBIIN Ha BIOKEHHBIA KallUTall pacCUMTHIBAETCS MyTEM aHa-
Ju3a CIeIyIoUMX KOMIIOHEHTOB:

. 0e3puckoBas ctaBka (risk free rate);
. oera (beta);
. pbIHOYHAs TpemMus 3a puck (market risk premium) u Apyrue JONOTHUTEIbHBIE HaJOABKH

3a pUCK, CBSI3aHHBIA, HampuMmep, ¢ HeOONbIIMM pasMepoM Kommanuu (small stock), cTtpanHoBbIM
puckoM (country risk) m crenuuuHBIM pUCKOM OLleHMBaeMoil kommanuu (company specific risk
premium).



Ipunoxenue Onpenenenre croumoctu nakera akiwii AO «BAHK CI'by» 18 nexabpst 2020 r. 168

AnroputMm pacuera o metory CAPM, MokeT ObITh, IPEICTABIIEH CIEIYIONTUM 00pa3oM:
Re=Ri+ p(Rm-Rf) +S1+S2+C

re:

Re — TpeOyemas Hopma npuObLTH (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-Ry) — peinounas npemus 3a prck (market risk premium);

S1 —mpemust 3a pUCK, CBA3aHHBIN ¢ HEOONBIINM pazMepoM kommnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBSI3aHHBIN ¢ KoMIanuel (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoii cmagku

be3puckoBoe BioKeHHE CPENICTB MOAPa3yMEBAET TO, YTO MHBECTOP HE3aBUCHUMO OT 3KOHOMHU-
YECKHX, MOJUTUYECKUX, COUUATIBHBIX U UHBIX U3BMEHEHUH B CTPaHE MOJYYUT HA BIOKEHHBIN KaluTajl
MMEHHO TOT J0XOJI, Ha KOTOPbI OH PACCYMTHIBAJI B MOMEHT MHBECTUPOBaHMs cpencTB. K Takum Bio-
JKEHHUSM OTHOCSITCSI MHBECTULIMUA B TOCYJIaPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPAHbI C BBICOKUM
MHBECTUIIMOHHBIM PEUTHHIOM.

B nensix HacTosIel OLEHKH B KauyecTBE OE3PHCKOBOM CTaBKH NMPHUHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiicrea CIIA c 20-neTHHUM CpOKOM MOTamieHUs Ha JaaTy
OLICHKH, KoTopas npeactaBieHa MunuctepctBoM ¢unancoB CIIIA U.S. Department of the Treasury,
U COCTaBJISIET B cpeiHeM OkpyraeHHo 1,47% .

DATE LT COMPOSITE (=10 Yrs) TREASURY 20-yr CMT EXTRAPOLATION FACTOR
12071120 1.47 1.46 MIA
1202120 1.51 1.50 MMIA
12103120 1.47 1.46 PMiA
1204420 1.54 1.53 MIA
12107120 1.49 1.49 MMIA
12108120 1.47 1.46 MIA
1209120 1.49 148 MIA
12M0/20 1.45 1.44 PMIA
1211020 1.43 1.42 PAA
12M4420 1.44 143 MIA
12158120 1.46 1.45 PMIA

Wctounuk nndopmanmu:
https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2020

Onpeoenenue npemuu 3a Cmpano6oil puck

[Ipemust 3a cTpaHOBOM pUCK OTpa)kaeT JOIMOJHUTEIbHBIA J0X0J, KOTOPBIM MoTpedyeT MHBe-
CTOp 3a PHUCK, CBA3aHHBIN C BIOKECHHSIMHU B POCCUHCKHE KOMIIAHUM IO CPABHEHHMIO C KOMITAHUSIMHU,
¢yukuronupyroummu B CIHIA.
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[Ipemus 3a cTpaHOBOM PHCK paccuMTaHa Kak pa3HOCTh fgoxoaHoctu rocoomuramuii CIIA n
JIOXOHOCTh TOCYJAapPCTBEHHBIX OOJUTAIIMK BHENTHErO OOJUTAIMOHHOTO 3aiiMa ¢ morameHuem B 2042

rogy—4,9641 — 1,47 = 3,4941%.

BLIMYCK
Haumenoeatme: Poccuwiickas efepayns, rocygapcTEeHH
norawexuem s 2042 rogy
LUewa cpess. yvwcTan, % oT HOMUHANG * : 113, 3125 (-0 CocToAnme Buinycsa: B obpaweHum
LeHa cpese. rpAsHan, % oT HoMWHaNE * 114,437% Crpana sbinycra: BEMUEOBPUTAHIA
. . . - o OaHHsIe recperncTpaUmK; MNe12340061V o1 05.04.2012, MuHDuH
HakonnenHwid Kynodasid Qoxog (HEO): 2250 USD ISIN ko XS0T6T473852
Oata nocnegHen coentm: 16.12 2020 HamMuHan: 200000 USD
OOXOOHOCTh OEbeEM 3MACCHM, WIT.. 15 000
) O5bam SMACCHR: 3000 000 000 USD
Oox-cTh K norawedun ag., % rog.: 4 83301 (0) P T —— 15 000
Jox-CcTh K noraw. npoctas, % rog,: 4 3692 O6bem & oSpaLyeHim 3 000 000 000 USD
Terywan gox-cTe, % rog,: 4 9541 Mepuog oSpawyeHna, AHen: 10964
—_—

TekylWwan ooxogHoCcTE Moguduunp., % rog; 4 3351 PASMELLEHUE

[ata Haqana passeleHna; 28.03.2012
OHPALIHA ! )

[OaTa OKOHYAHHA PASMEeLLeHN: 04.04.2012
OHed oo noralweHna: 7779 [ara per. oT4eTa 06 MTorax: 04.04.2012
Owpauus, gHed: 4714 NOTALWEHUE
Owpauus mogudnuupoBadHan, %: 12,5081 Aara norawenus: 04.04.2042

. [Hei g0 NoralweHna: 8143

https://www.rusbonds.ru/tyield.asp?tool=78300 fsopauus o Massoneto, aweit 4339

KYTIOH - NocToAHHBIA

MepuoguYHOCTE BRINNAT B Fog; 2

Texywuil KynoH (Bcero): 16 (60)

[aTa seinnats KYNoHa: 04.04.2020

Ilpemus 3a puck 610xcenus 6 aKkyuu

[Ipemust 3a puCK JOITOCPOYHOIO BIOKEHUS B akluu (equity risk premium) onpeaensieTcs: Kak
NPEBBINICHHE JOXOAHOCTH (DOHIOBOTO MHIEKCA (Stock index return) HaJ[ IOXOIHOCTBIO K MOTAIICHHUIO 110
0E3pUCKOBBIM HHCTPYMEHTAM.

IIpemuto 3a puck MHBECTUPOBaHUs B akMOHepHBIN kanuTan (Equity risk premium, ERP) Bo3-
MOKHO B3sTh M0 JaHHBIM o0 ERP Duff&Phelps, Benymeit nezaBucumoit ¢pupmsl B chepe dpuHaHco-
BOTO KOHCANTHHTa U MHBECTHIIMOHHO-OaHKOBCcKOU AestenbHOCTH. [To cytu, ERP -- 310 mpemus 3a
PHCK, KOTOPYIO TIOJTy4aeT WHBECTOP, BKIIAABIBAIOIIUI CPECTBA B aKIMH, a HE 0€3PUCKOBBII aKTHB.

Based on current financial market and economic conditions, we are reaffirming the Duff &
Phelps recommended U.S. ERP at 6%. https://www.duffandphelps.com

Onpeoenenue kor3pguyuenma ff

Koaddunuent  oTpaxaer puck, KOTOPBI XapaKTepeH sl KOHKPETHON OTpaciH, MO OTHOIIIe-
HUIO K cpeIHeEMY Ha pbIHKe. JlaHHbBIN KO3 PUIIUEHT MpeACcTaBIseT COO0H pe3yabTaT MaTeMaTHUYeCKOTO
pacueTa, OTpa)karoIlero XapaKTep M3MEHEHUS WM BOJATWJIBHOCTH I1I€H Ha aKIUU TUIWYHBIX Mpe-
TIPUSITHI OTPACIH 110 OTHOIICHUIO K U3MEHEHHSIM MH]IEKCca OMPIKEBBIX IIEH HA PHIHKE B LIEJIOM.

Jnis onieHKu K03 puIueHTa 3 OlleHNBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3navyenue Punlevered:
Ta6auna 39 OTpaciieBoe 3HaYeHue Pfu

HanMeHOBaHHe CeKTOpa Unlevered beta fu
Banks (Regional) 0,39
HUcmounux: http://people.stern.nyu.edu/adamodar/
deviation in
Effective Cash/Firm Unlevered beta corrected for Standard deviation of |operating income,

lindustry Name Number of firms| _Beta D/E Ratio | Tax rate |Unlevered beta value cash HiLo Risk equity (last 10 years) 2015 2016 2017 2018
Advertising 47 144 85.08% 4.13% os8s £.00% 093 0.6569 62.38% 14.61% 083 0.74 091 0.78
| Aerospace/Defense 7 123 24.28% 8.54% 104 3.40% 108 04819 38745 20.26% 106 1.20 054 093
Air Transport 18 144 103.43% 18.47% 081 4.19% 0.84 04110 3174% 62.12% 06l 0.85 076 067
Apparel 51 108 4L77% 11.11% 0.80 3.16% 083 0.5031 5110% 16.56% 088 0.88 071 0.35
Auto & Truck 13 110 164.93% 5.93% 049 6.89% 053 0.5015 35.02% 8839% 053 047 038 059
Auto Parts 45 121 50.86% 7.25% 088 T44% 095 0.5746 50.43% 44.06% 114 108 054 0.32
[Bank (Money Center) 7 100 177.75% 19.36% 043 23.33% 056 0.1740 17.74% #DIV/0! 034 047 041 032
Banks (Regional) 11 0.57 62.92% 17.46% 039 10.69% 043 0.1582 18.26% #DiV/0! 037 036 036 039

3unauyenue ko3 dunuenta Prelevered paccunTsiBaeTcs no cienyromien popmyne:
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D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

i
riae:

T — netictByromasi B P cTaBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — neneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOIO KaluTasIa.
Bunlevered — cpegHeoTpacieBoit koaphureHT 6eTa, pacCUUTaHHBIA Ha OE310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPEICTB (IO OTPACiM) CAENaH Ha OCHOBE JIOKY-
meHta «O030p bankoBckoro Cekropa Poccuiickoit denepanuny», THTEPHET-BEPCHS], CTATUCTUYECKOE
nokazarenu, No217, nosiops 2020 rona, tadimna 13 «CTpykTypa MacCHBOB KPEIHTHBIX OpraHU3allni,
CTPYNIUPOBAHHBIX TI0 UCTOYHHUKAM CPEACTB (MIpA pyo.)»,

D/E = 149,44%
http://www.cbr.ru/statistics/bank_sector/review/

Ilpemusa 3a manyio Kanumanuszayuro

Heo0OxomuMoCTh BBElIGHUS JAHHOW MOINpPaBKUA OOYCIABIMBACTCS TEM, YTO NPH BIOKEHUSX B
HEOOJIbIIINE KOMIIAHUU MHBECTOPBI TPEOYIOT OOIBITYI0 KOMITCHCAITUIO 332 PUCK, HeXKEIIH TTPH BIIOKCHUN
B KPYITHbIE KOMITAHHH.

DTO CBs3aHO, MPEXKJE BCEro, C TAKUMU MPEUMYIECTBAMU KPYIMHOM KOMIAHWHU, KaK OTHOCH-
TENBHO OOJiee JISTKUH JOCTYN K (DMHAHCOBBIM PBIHKAM MPU HEOOXOAMMOCTHU TPUBIICYCHUS JOTIOTHU-
TEJBHBIX PECypCcoB, OOJbINIas CTAOMIHLHOCTh Pa3BUTHSA OM3HECA IO CPABHEHUIO C MaJbIMU KOHKYpPEH-
TaMH U JAp.

[TokazaTenp mpeMUU 3a PUCK MHBECTUPOBAHUS B KOMIIAHWU C HEOOJIBIION KamuTaIM3aluen
pacCUUTHIBAETCA KaK pasHULA MEXAY CpPEAHEH HCTOPUYECKON JOXOAHOCTHIO IO MHBECTULHIM Ha
dbongoBom peiake CIIIA u cpenHeit HICTOPUIECKOM JOXOTHOCTHIO IO MHBECTUIUSAM TaKMX KOMIIaHUH.

Pesynbrarhl ucciieioBaHmii B 3TOW 00JIaCTH, IPOBEJACHHBIC KoMnaHuel Ibbotson, nmpuBecHBI B

TabJINLIE HUXKE.
Ta6auna 40 3HadeHns npeMuii 3a PHIHOYHYIO KATIMTATU3ANHIO

PhIHOYHAs KANMTAIM3ALHS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JL1. Pouounas kamuranusanus (Hauto.smue Pa3mep npemun
CIIIA KOMIaHuM), Thic. 1oJ1. CLIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuUK moJjiaraeT BO3MOKHBIM COTIOCTABUThH OIEHUBAEMYIO KOMITAHHIO ¢ MEKIYHAPOIHBIMU
xommnanusmu u3 Micro-Cap. 9-10 rpymnmsl KOMIaHHH.
Hcxoas u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctasiseT 3,89%.

Ilpemus 3a cneyuguueckuii puck OUEHUEAEMOUl KOMRAHUU OTPAXKAET JONOIHHUTEIbHBIE
PHCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM B OLIEHMBAEMYIO KOMIIAHHIO, KOTOpPBIE HE ObLIN YYTEHBI B KO-
s¢¢unrente 6era U IPEMUH 3a CTPAHOBON PHUCK.
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OcHoBHbIMU (DaKTOpPaMHU, OKA3bIBAIOUIMMH BIMSHHE Ha CHEIU(PUUYECKUI PUCK OIlEHHMBaeMOMN
KOMIIAHUH, SIBJISIOTCSI:
® 3aBHCHUMOCTb OT KJIFOUEBBIX COTPYIHUKOB;
® Ka4yeCTBO KOPIIOPATUBHOT'O YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpEeOUTEINEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX ITOCTABIIHKOB.
AJroput™m omnpezeNneHus: BEIUUMHbI (PAKTOPOB PUCKA U PACUET MPEACTABICH B TAOIHUIIAX HUXKE.

Tadanua 41 Aaropurm onpe/eseHusi BeIMINHbI (PAKTOPOB pHCKa

Crenenn

IIposiBiienus
pucka

Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG
Huskas OTcyTCTBHE 3aBUCHMOCTH OT KITIOUEBBIX COTPYIHUKOB
Cpennsis CpenHsisi CTeNeHb 3aBUCHMOCTH - YaCTh KITIOUEBBIX COTPYAHHUKOB MOXET OBITh 3aMEHEHA Ha HOBBIX B CIIy4ae HX yXOJa
MMeetcst BBICOKasi 3aBUCUMOCTh OT KIIFOUEBBIX COTPYAHHKOB (TeH. QUPEKTOpa, IJl. MH)KEHepa, Had. IIaHOBO-3KOH.
otnena, Hay. HTO, rmaBHoro Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus
IIpo3pauHOCTh CTPYKTYpPHI COOCTBEHHOCTH M OTCYTCTBHE HETaTHBHOTO BIMSIHUS KPYITHBIX aKI[HOHEPOB HAa MHTEPECH
JPYTHX 3aMHTEPECOBAHHBIX JIUII;
CoGimonenne mpaB (DUHAHCOBO 3aMHTEPECOBAHHBIX JIMI (TIPOBEIECHHE COOpaHHH, IOPSIOK TOJOCOBAaHHMS, IIPAaBO
COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHYS)
®duHaHCOBas IPO3PAYHOCTh, CBOSBPEMEHHOCTh H JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpexncraBienne nHTEpecoB BeeX akpoHepoB B CoBeTe IMPEKTOPOB, HE3aBHCHMOCTD M OTBETCTBEHHOCTD IUPEKTOPOB
Hamrane madopMmammm o cTpykType cOOCTBEHHOCTH, BO3MOXKHO Ipeo0biiajaHie HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHHOPHTAPHBIX aKIMOHEPOB B IIEIOM 3alHIIICHBI
VmeroTcst OTIeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOIOAIOTCS
OrtzenbHbIe HEOYEeTH B 00JIACTH KauyecTBa (DMHAHCOBON OTYETHOCTH, PACKPBITUS M CBOEBPEMEHHOCTH IPEIOCTABICHHUS
nHpOpMAII
B CoBere OuUpeKTOpOB MOTYT IOMHHHPOBATh IIPEACTABUTENHM KPYIHBIX AaKIMOHEPOB M PYKOBOJCTBA KOMIIaHUH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OIpaHHYEHA, MOXKET OTCYTCTBOBATh YeTKas IMOJUTHKA B OTHOIICHHH OLIEHKU
pE3yNIbTaTOB paboTHl U BO3HATPAKACHUS TUPESKTOPOB
HemnpospadHocTh CTPYKTYpBl COOCTBEHHOCTH, HETaTHMBHOE BIMSHHE KPYIHBIX AaKIMOHEPOB HAa WHTEPEChl APYIHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPHTAPHBIX aKIIMOHEPOB
HecoOmonenre npaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JIMII (HAPYIISHUs IOPsAKA NPOBENCHHS COOpaHHi, mopsiaka
T'OJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI TPOTHB MOTJIONICHHUS)
Beicokas OrtcytcTBre (DMHAHCOBOM MPO3PAYHOCTH, HECBOEBPEMEHHOCTh M HEOCTYHOCTh MH(OPMALIMH, OTCYTCTBHE HE3aBUCHMBIX
ayJIMTOPOB
[pencraBneHne WHTEPECOB OTHAEIBHBIX akmuoHepoB B CoBere aMpeKTopoB, HecrocoGHOCTh CoBeTa IHPEKTOPOB
00ecCreYnTh KOHTPOJIb 33 KauecTBOM pPa0OThl MEHEDKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH M OTBETCTBEHHOCTH
JIPEKTOPOB

Bricokas

Huskas

Cpenusist

Daxkmop Ne 3. 3asucumocms om K1r0uesblx nompeoumeneii
Huskas Mwmeercs mmpoko muBepcuGUIMpOBaHHAs KIMEHTCKas 0a3a noTpeouTeneit
Hmeercst HeckombKo KpymHBIX moTpeburenedt (mo 10%), oqHAKO MX BO3MOXKHBIM YXOJ HE OKaXKET CYIIECTBEHHOTO
MaTepHAIbHOTO BIMSHUS HAa PE3yIbTaThl pabOTHI OIEHNBAEMOI KOMIIAHHH
Nmeercst Heckombko KpymHBIX moTpeduteneit (30-40% oT BBIPYUKH), yXOX KOTOPHIX MOXET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA Pe3yNIbTAaThl PA0OTHI OIEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3asucumocmb om Kn104egbix NOCNMAGU{UKOE
OTCyTCTBYeT 3aBHCHMOCTb OT IIOCTABIIMKOB IPOJAYKLIHMM WIM YCIYT OIPENCeIeHHOro BHAa (MaTepHalos,
KOMMYHJIbHBIX, PEMOHTHBIX YCIIYT ¥ T.J1.)
MMeeTcs HECKOIBKO OCHOBHBIX MOCTABIIMKOB MPOMYKLUUM (MaTepuanoB, 00OPYJOBaHUs) M YCIyr (KOMMYyHalbHbIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClTy4ae HE0OX0IUMOCTH
HNmeercst 3aBUCUMOCTD OT IMOCTABIIUKOB IPOAYKIINN WA YCIIYT' ONIPEACIEHHOTO BUAA. an/I 9TOM CMCHAa ITOCTAaBIIHUKa
MOJKET OKa3aTh HEraTUBHBIH MaTepUasbHbIi 23Q(EKT Ha ASSITENIPHOCTh OLICHUBAEMOIT KOMIIAHHU

Cpennss

Bricokas

Huskas

Cpenusist

Bricokas

Hcmounux: Memooonozus komnanuu Deloittet

Tabauua 42 PacuyeT creneHn pucka

Crenens pucka
DakTOop pUcKa PesyabTar
Huskas Cpennss Bbicokas
3aBHCHUMOCTH OT KIIFOUEBBIX COTPYIHHUKOB; 1 2 3 2

1 «Memoodonozaus u pyxosodcmeo no nposedenuto oyenxu 6usneca u/unu axmusos OAO PAO «EIC Poccuu u J]30 PAO «EJC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 e.
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Crenens pucka
DakTOop pUCKa PesyabTart
Huskas Cpenusist Bbicokas
KopmopaTtuBHOe ymipasieHue; 1 2 3 3
3aBHCHMOCTbH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 3
3aBHCUMOCTb OT KJIIOYEBBIX IOCTABIIUKOB; 1 2 3 2
A. Htoro (cymma): 10
b. Paccuurannas crenedb pucka (b=A/4): 2,5

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 43 Pacyer npemun 3a cnenuduieckuii puck

CreneHpb pucka PaccyuTanHoe 3HAYEHHE Pa3zmep npemuu 3a cnenupuyuecKuii puck
Huskas >=10H0<1,5 0-1,0%
Cpennsist >=20mHn0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

HUcmounux: Memooonoeus komnanuu Deloitte, pacuemvl oyenuuxa

PeKOMeHI[yeMHﬁ JAUaIta3oH IMpEMHH 3a CHGHH@)H‘ICCKHI;'I PHUCK OHGHHBaeMOﬁ KOMIIaHUH JIC)KHUT
B IIpcaciax oT 3,0%. B I[aJ'IBHefIH.IPIX pacueTax INpUHATO 3HAYCHUC JaHHOI'O 3HAYCHHA B pa3sMEpe
3,25%.

Taoauna 44 PacyeT cTaBKH JMCKOHTHPOBAHMA U (pakTOpa TUCKOHTHPOBAHUS

HauMeHnoBaHue mokasareJeit HaumeHnoBanue 3nayvenne, %
BespuckoBas ctaBka Rf 1,47%
[Ipemus 3a pUCK HHBECTHPOBAHUS B aKIIMOHEPHBIH KaIATal Rm-Rf 6,00%
Koaddumument 63ta 0,8563
[TpeMus 3a MaTyIO KallUTAIH3AIHIO sl 3,89%
Crienmuduyaeckuil puck s2 3,25%
CtpaHOBOM pUCK C 3,4941%
Cronmocts CK o monenn CAPM 17,24%

Hcemounux: pacuemavl oyerHuwuxka

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1€gyI0 CIAGKY

B cBsi3u ¢ Tem, 4TO B pamkax Hacrosiero OT4eTe UCIOab3yeTCs ACHEXKHBINA MTOTOK B PYOJIEBOM
BBIPKEHUH, JIJISI IPUBEIACHUS TTOJIYICeHHOW BAIFOTHOM CTaBKU JJOXOAHOCTH B pyOJIEBYIO CTaBKY Obliia
UCIOJIb30BaHa (hopmya:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rue:

RRUR — HomuHanpHas py0OieBasi cTaBKa AUCKOHTHPOBAHMUS,
RUSD — HomuHanmbpHast 1OUIapoBasi CTaBKa JUCKOHTHPOBAHUS;
IUSD — mporroznoe 3nadenne nadisiun B CILA;

IRUR — nporuno3noe 3Hauenue uH¢usinyu B PO.

(1 +17,24%) x (1 +4%)/(1 + 1,7%) -1 = 19,89%.

[Iporno3ss! no undsuuu B PO u CHIA:
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«IIpornos COIMATEHO- T e Otoamn seomroors morreroma 20202021 roms
SKOHOMHUYECKOro pa3Butusi Poccuii- 2020 2021
ckoit ®denepaunu Ha 2021 rom u Ha WioHs CeHTAbpb ViioHb CenTABpL
maHoBbld niepuos 2022 u 2023 ro- BB, % 55 37 5 40
noBy». Jlata mpencrasinenus 26.09.20 Yposens Gespabornusr, % 93 76 65 55
T. WHdnauma (PCE), % rir 0.8 1,2 16 1,7

https://www.economy.gov.ru/ Ea3083% RnALR (Core
material/file/956cde638e96¢25da7d97 PCE), % rir 1,0 15 15 17
8fe3424ad87/P rognoz. pdf Memouwu: OPC CLUIA

3.5. PacueT 1eHeKHOT0 MOTOKA JIJIsi MPOTHO3HOTO ¥ MOCTIPOTrHO3HOT0 MEPHOI0B

Panee HamMu OBUIM CIIPOTHO3UPOBAHBI BCE HEOOXOAMUMBIE COCTABISIONIME I pacyera JAeHEK-
HOT0 NOTOKa. B HMsKecenyromiei Tabiuie codpana Besi HHGpOpMaIus.

[ToMHMO pacCYMTaHHBIX HAMH JIEHEXKHBIX IMOTOKOB, B MPOTHO3HBIE T'OJbI HEOOXOJNMO TAKKE
OIPE/ICTNTh CTOMMOCTh KOMIIAHUH B MOCTHPOTHO3HOM repuoje. CTOMMOCTh KOMIIAHHU B MOCTIIPO-
THO3HOM IIEPHOJIE MOKET OBITH ONpeJelicHa MO0 ¢ MOMOMIbI0 Mojean ['opoHa JMbo ¢ MOMOIIBIO
METO/Ia YUCTBIX aKTHBOB. Mojieb ['opioHa 1pu 3TOM sIBIsIETCs 00Jiee TPEIIOUTHTEIBHOM, ITOCKOIBKY
YUHUTHIBAET JICHEXKHBIE TOTOKM KOMIIAHUH B TIOCTIPOrHO3HOM Ieprojie. MeToJ1 jKe YUCTBIX aKTHBOB B
OOJIbIIIEH CTENEHH OPHEHTHPYETCS HAa W3MEHEHHE CTOMMOCTH HMYIIECTBA, HEXKEIU Ha CIIOCOOHOCTH
JIAHHOTO UMYIIECTBA IPUHOCHTH JJOXOI.

CymHocth Mozean ['opioHa 3aK/IF09aeTCss B TOM, YTO CTOMMOCTD KOMITAHHH Ha Ha4yasio MepBo-
0 rojia HOCTIPOrHO3HOTO Meproia OyIeT paBHa BEIMYMHE KATUTATN3UPOBAHHOTO JICHEKHOTO IMOTOKA
HOCTIPOrHO3HOTO Tieproa. Mojienb ['op1oHa BBITIISAUT CIIEIYIOIIUM 00pa3oM:

V=G * (1+g9) / (Rn -- g), tae

V — oCcTaTO4Has CTOUMOCTH B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHeXHBII OTOK B TIOCIEAHUI IO/ MPOTHO3HOTO MEPHO/IA,

RN - craBka TUCKOHTA /151 COOCTBEHHOTO KanuTasa,

g -- OKHIaeMbIE TEMITbI POCTa JICHEIKHOTO MMOTOKA B TIOCTIIPOTHO3HOM MEPUO/IE.

HpI/I HUCIIOJB30BaAHHNHN MOACIN FOp,I[OHa JOJIXKHBI OBITh CO6J'IIOI[€HBI pAaa YCHOBHﬁZ

1. Temnbl pocCTa ACHCIKHOTO ITOTOKA 6YI[}7T CTaOUIIbHBIMH.

2. KanuranbHble BIIOKEHUS B MMOCTHPOTHO3HOM TIEPHUOAC AOJIKHBI OBITh paBHbBI aMOpPTHU3allU-
OHHBIM OTYHUCJICHUSAM.

3. Temmnnr pocCTa ACHCIKHOTO ITOTOKA HE MOT'YT OBITH OOJIBIIIE CTABKHU JAHUCKOHTA.

3.6. PacueT Tekyleii CTOMMOCTH /IEHE:KHBIX MIOTOKOB

OcymiecTBisiss AMCKOHTHPOBAHUE CIPOTHO3MPOBAHHOTO JICHEXKHOTO MOTOKA, CIEAYeT yYHUThI-
BaTh TOT (aKT, YTO NPEANPHUATHE MOJydaeT JOXOAbI U OCYIIECTBIISET PACX0/ibl pABHOMEPHO B TEUECHUE
rojia, HO3TOMY AMCKOHTHPOBAHKE MTOTOKOB JOJKHO OBITH MPOU3BEIECHO IS CEpeIMHbI IEpHOIa.

Pacuer QaxTopa Tekyiiel CTOMMOCTH Ul MOJOXKHUTEIbHBIX JCHEXKHBIX MOTOKOB OCYILECTBIIS-
eTcs mo ¢opMmyIe:

r=1/(1+R)*(n--0.5)

rue:

I -- ¢pakTop Tekymeil crouMocTu (K03 (HUIMEHT AMCKOHTHPOBAHNU),

R -- craBka 1uCKOHTA,



https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
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N -- 9KCIIO MIEPUOJIOB.

Jlanee onpeneneHHbI TaKUM 00pa3oM (GaKTOp TEKYIIEH CTOMMOCTH YMHOAETCS Ha BEIMUYNHY
JIEHE)KHOTO MOTOKAa B NMPOTHO3HOM NEPUOJE 32 COOTBETCTBYIOIIMI mepuon. B pesynbrare momydaem
YUCTBIN JICHEXKHBIA MOTOK IO KAXXJIOMY M3 BapHAHTOB PAa3BUTHS 32 IPOTHOZHBIN MEPUO/I.

PaccuntanHas HaMU CTOMMOCTH KOMIIAHHH B IMOCTIPOTHO3HOM MEPHOJIE MPEACTaBIsET cO00i
CYMMY JCHEXHBIX CPEJCTB, 32 KOTOPYI0 MOXHO ObUIO ObI MpOJaTh KOMIAHHUIO 10 MCTEYCHHH MpPO-
THO3HBIX JIET paOoThI. [[j1s1 TOro 4YTOOB! yYecTh NaHHYIO BEIUYHHY MPU MPOJake KOMIAHUHU HE B KOHILIE
IIPOTHO3HOI'O MEPHO/Ia, & CEro/IHs, OCTAaTOYHAs CTOMMOCTh JOJIKHA ObITh MPOAMCKOHTHpOBaHA. Jluc-
KOHTHUPOBAaHUE CTOMMOCTH MOCTIIPOTHO3HOTO MEPUOA TOJKHO MPOU3BOAUTHCS MO (HaKTOPY TEKyIIeh
CTOMMOCTH TMOCJEIHEro rojia OTYETHOTO Nepruoja (To ecTh, B HalleM ciydae (akTop TeKyIlled CTOU-
MOCTHU OepeTcsi Ha KOHEll MOCIEAHEro rojia MporHo3HOro nepuoja), no hopmyie:

r=1/(1+R)™n

riae:

I -- (pakTOp TEKyIIel CTOUMOCTH,

R -- craBka aucKOHTAa,

N -- 9YUCIIO IEPUOJIOB.

[Tocne vero monydeHHass BeJIMYMHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAHUHU B MOCTIIPO-
THO3HOM MepHuojie MpuOaBIsSeTcss K YUCTOMY JIEHEKHOMY IOTOKY, OMpPENEICHHOMY 3a MPOTHO3HBIM
MIEPHO/I.

Takum o6paszom, croumocts 100% CK AO «bAHK CI'by, 6e3 yueTa CKUIOK Ha HEIOCTaTOY-
HOCTb KOHTPOJISl U HU3KYIO TUKBHIHOCTb, I10 JOXOJHOMY MOJIXO/y Ha JAAaTy OLEHKU COCTABISET OKPYT-
nenno 4 219 600 000 pyOeii.

C y4eToM CKHUIKHM Ha HEJIOCTATOYHYIO JIMKBUIHOCTH B pazmepe 0%, ¢ y4eToM CKUIKU Ha HEJO-
craTouHocTh KOHTpoust 0%, ctoumocth 100% CK AO «bAHK CI'by», no noxogHomy noaxoay Ha AaTy
OLICHKH cocTaBisieT okpyrieHHo 4 219 600 000 pyoneii.
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Taoauna 45
1 rox 2 rox 3 rox 4 rox 5roxn 6 rox 7 rox 8 rox 9rox
Hepuon pacueron 2020 I 2021 1 2022 T 2023 1 202411 202511 202611 202710 202811
Totox JIC s Bhimmeykasanmoro 648 605 670 430 670 368 669 845 670 871 785 263 426 078 761 864 894 546
MIepHOJIa pacueTOB, THIC.pyO.
Teprox, roa 0,04 1 1 1 1 1 1 1 1
18.12- 2 roa 3 rox 4 rop S5roxa 6 rox 7 ron 8 rox 9 roxa
Hepuon pacueros 31.12.2020 | 202111 2022 11 2023 11 202411 202511 202611 202711 202811
Totox JIC s Bhimmeykasanoro 25 944 670 430 670 368 669 845 670 871 785 263 426 078 761 864 894 546
MIEPUOJIa PACUETOB, THIC.pYO.
CraBKa IUCKOHTHPOBAHUS 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989
[epuon mickonTupoBaHMA 0,0200 0,5400 1,5400 2,5400 3,5400 4,5400 5,5400 6,5400 7,5400
(cepenuHa meproa)
aKTop AMCKOHTHPOBAHHA 0,9964 0,9067 0,7563 0,6308 0,5261 0,4389 0,3661 0,3053 0,2547
Ha cepenuny nepuona
Texymas cTomMocTs ACHEAHOrO 25 851 607 879 506 999 422 538 352 945 344 652 155 987 232 597 227 841

MTOTOKA, THIC.pYO.

Cymma Tekyux croumocren A1

2877 289
MPOTHO3HOTO MEPHOJA, THIC.pYO.
Jonrocpounsrit Temn pocra JI1 0,038
CTOMMOCTB B IOCTHPOTHO3HOM 5770 907
HepHoJe
[Mepro AMCKOHTHUPOBAHUS IS
OIpe/ICNICHNs TEKYIEeH CTOMMO- 8.0400
CTH OCTATOYHOHW CTOMMOCTH (KO- '
Hell MPOTrHO3HOTO MepHoJIa)
daxTop JCKOHTHPOBAHIS JULA 0,2326
OCTAaTOYHOI CTOUMOCTH
Tekymias octaTo4YHas CTOUMOCTb, 1342 313
THIC.pYO.
CTOMMOCTB 110 JOXO/THOMY I10JI- 4219 602
X0J1y, THIC.pYO.
CroumocTs He(yHKIIMOHUPYIO- 0
X aKTHBOB, THIC.pY0.
Croumocts o JI1, Teic.pyo6. 4219 602
To e, OKpYIJIEHHO, THIC.pYO. 4219 600
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4. ONPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJHOCTDHb IEHHBIX
BYMATI

4.1. OnpeneseHne CKMJIKH HA HEKOHTPOJIbHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeieIeHle PhIHOYHON CTOMMOCTH HE BCEro MpepHsi-
tus, He Bcex 100% akiui, a Ui, KOHKPETHOTO TaKkeTa. 371eCh HEOOXO0IUMBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIeIyIomuX (akTopoB: KaKO — KOHTPOJBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBJISIETCS J10JI OLICHUBAEMOI0 MTaKeTa; KaKOBO BO3/CHCTBHE HA ATY CTOUMOCTD
CTETNEeHH JTUKBUIHOCTH aKIUI MPEATNPUATHUS.

Crnenyer ydecTh, YTO MpPH HCIOJIB30BAHUHU 3aTPATHOIO U JOXOJHOTO TMOJIXOJOB MOJIYy4aeTcs
CTOMMOCTH KOHTPOJILHOTO MAaKeTa akKIMii, a MPU HCIOIb30BAaHUN METO/Ia KOMIIaHUH-aHaJIoTa MoJyJa-
€TCsl CTOUMOCTD OJIHOM aKIUu.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep AO0JIM COOCTBEHHOCTH — JICHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIMOHATIbHAS OLICHUBAEMOMY MAKETy NI0Ji1 B OO0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Yy4acTHs BIaJelblia 3TOU JI0JIM B MPUHSATUU PELICHUN U AeITeIbHO-
CTH KOMITAaHHH.

CroumocTs BiajieHus (pacopsiKeHHs) KOHTPOJIbHBIM MAKETOM BCEr/la BhIIIE CTOUMOCTHU BJa-
neHus (PacropspKEeHUs1) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJIEAYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYEHUE MEHEHKEPOB;

* onpeeneHue BOZHArPaKICHUS MEHEDKEPOB U UX MPUBHIICTHIA;

* onpeneneHue MOIUTUKY IPEIIPUITHS, U3MEHEHUE CTPATEerny Pa3BUTHs OM3HECa;

* IpUHSATHE PELICHUH O MOTJIOLIECHUSIX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;

* IpUHSATHE PELIeHUN O JTUKBUIAINH, PACIPOAAKE UMYIIECTBA MTPEIPHUITHS;

* MIpUHATHE pelIeHns 00 SIMUCCHH;

* U3MEHEHUE YCTaBHBIX JOKYMEHTOB;

* pacrmipeneneHue NPUOBUIH 1O UTOTaM JIEATEIbHOCTH MPEANPUSTHS, B TOM YHCIIe YCTaHOBIIE-
HUE pa3MepoB AUBUICHIOB;

* MpUHSTHE PElIeHUs O MPOJAXKe UIN MPUOOPETEHNH COOCTBEHHBIX aKIMi KOMITAHUU.

CTouMOCTh KOHTPOJISI TIPH OTIPEIeTICHNH CTOMMOCTH MPEACTaBIseT co00il, mpex/e Bcero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIICH YacTh J0JIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB MPHU IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YaCcThI0 UMYILIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIEHO
3aKOHO/ATENIbHBIM M HOPMAaTUBHBIM JIEJIETUPOBAHUEM psifa MOJHOMOYUN MO YIPaBICHUIO UMYIIE-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW MX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanbosee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIWYHIO (DaKTH-
YECKHUX JOJIeH y4acTHsl pa3HbIX IPyNI aKIIMOHEPOB OT UX HOMHUHAJIBHBIX nojieil. ClencTBueM Henpo-
MOPLIMOHATILHOCTH MPAaB SIBJIAETCS pa3iuyHasi CTOMMOCTh aKLUW B COCTABE Pa3HbIX MAKETOB: KaK IMpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOJIBbHOM (75%), KOHTPOIIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMH BBIIIE CTOMMOCTH
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyue OyaeT TeM CUjIbHEee, YeM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3AaHUM, B KOTOPBIX ONpPEIeIeHbl paMKH NMPEMUN 3a KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ lox pen. A.T'. I'psznoBoit, M.A. ®enoroBoil. — 2-e u3f., nepepad. u gomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uznanuu DOBanc @pauk Y., bumon [[»euag M. «OueHka KOMIaHU NpU CIUSHUIX U 110-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnuna [labmumep, 2004. — c1p.
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221 ckuaka Ha HEKOHTPOJIBHBIM XapakTep (MUHOPUTAPHYIO JOJI0) pacCUMThIBAaeTCs 1Mo dopmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). Takum 00pa3oM, CKHJIKA 32 MEHBIIYIO JTOJIIO KOJeOJIeTCs B Mpeenax
21-30%. Ilpeobpa3yst naHHYIO CKUIKY B IMOMPAaBOYHBIA KO3((UIIMEHT, MOTyyaeM, YTO €ro Juana3oH
0.77..0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdueT I0Jd MEHBIIMHCTBA H
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiecTBisBIas O1eHKy akiiuii «PocHed Ty, mpo-
aHajgu3upoBaia npojaxy B 1996-1997 rogax akmuii 21 kpynHoit komnanun. HambaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroib 2008 roma mpeacraBieHa CTaThs, B KOTOPOH
€CThb METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIaJaHue KOHTPOIbHBIM MmakeToM. K coxkanenuro, aBTop
CTaTbhU HE SBIISICTCS AaBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky onenuBaercs os B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapaKTep MaKe-
Ta IpUMEHeHa He OyJeT.

4.2. OnpenesieHue CKUIKUA HA HEJOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUIHOCTb — CHOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW U NPEBpAIIEHHOW B
JICHEXHbIE cpe/icTBa 03 CYILECTBEHHBIX IOTEPh AJIS AepKaTenei.

Ckuaka goikHa OBITh ydYTE€HA MPU UMUTALMHM OTKPBITOCTH OOLIECTB, a C YY€TOM POCCUHCKOM
creun(UKY OpraHU3aluu aKIMOHEPHOr0 KaluTalda — U B OTHOUIEHHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTUPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LIEHHBIX Oymar. AKIIMM OLIEHUBAaEMOI'o OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, HO3TOMY B CKUJIKE €CTh HEOOXOJHUMOCTb.

IIpu onpeneneHny CKUAKU Ha HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:
¢ pasMmep oueHuBaemoro nakera. Ecnu nponaercs 100%-ii makeT akumii, cienoBaTeabHO, HHTEPEC K
nakeTy OyJeT MaKCUMAaJIbHbIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpY OlleHMBaeMoro oOrmiectBa. OneHnBaeMoe o0IIeCTBO MO CBOEH opra-
HU3AIL[MOHHON CTPYKTYpe OTHOCUTCS K aKLIMOHEPHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBBI MPOJAXKU aKIUil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM onenku BoicTynaeT 100% naker akiuii akipoHepHoro oduiectsa. Opranuzamus o0-
JaJlaeT HeJBMKMMOCTBIO B HECKOJIBKMX HaceleHHbIX myHKkTax CeBepo-3amnana Poccun. bank pa3BuBa-
€TCsl, 3aMEeUEHO MOBBIIIIEHUE €r0 MO3ULUU B baHKOBCKOM pedTHHTe.

PacueTs! 1 110 3aTpaTHOMY, U IO JI0XOJAHOMY OJX0/1aM MPOBEAEHBI C YU€TOM MPHUHIIUIIA OCTO-
POXHOCTH, C YUETOM TEKYIIMX KPU3UCHBIX ycioBui. [o3ToMy Ckuaka Ha HEIOCTATOYHYHO JIMKBHUJI-
HOCTb IpUHATa paBHOU 0%.
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5. COI'TACOBAHHUE PE3YJBTATOB um INPUMEHEHUE UTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHCHH_II/IK IMOJIy4YHJI pE3YyJIbTAaThl, KOTOPKIC 1103~
BOJIAIOT HpHﬁTH K COIIaCOBAHHOMY MHCHUIO O CTOMMOCTH 00BeKTa OIICHKH C YY€TOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUE€CTBCHHOI'O UX 3HAYCHU .

B O6H_ICM cjIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE3YyJIbTAaTOB, IIOJYYCHHBIX TPEMS
nmoaxoaamMu, ImpuaacTcs cBoii Bec. Jlornuecku 0OOCHOBAaHHOE YHCJIEHHOE 3HAYEHHE BECOBOM XapakTe-
PUCTUKHU COOTBETCTBYIOIICTO IOAXOJAAa 3aBHCHUT OT HMCIIOJIB30BAHHBIX YMCCTHBIX IIOJAXOA0B K OLCHKCE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOHIGHI/Iﬁ, M, HAKOHCH, HEIIOCPECACTBCHHO
OT 00BbEKTa U OEJIM OLICHKHU.

HpI/I OIIPECACIICHUHU YACIIBbHBIX BECOB PE3YIbTATOB, IIOJTYUCHHBIX B XOJ€ OUCHKH, OLICHIINK pac-
CMOTPECII Ka)K,I[BIﬁ N3 IPUMEHECHHBIX ITOAXO0A0B I10 pAAY KPUTCPHECB.

B kadecTBe OCHOBHBIX HOK@B&TGJ’ICIZ, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKHU, PACCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXOHHOﬁ HH(bOpMaL[HH, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAIU3,

*COOTBETCTBHUE Tpe6OBaHI/I5{M p]’:»IHO‘IHOfI CTOUMMOCTH, CIIOCOOHOCTD YUYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTHBHOCTL MMPUMCHACMbBIX ,Z[OHym@HHfI;

*CO0COOHOCTD YYUTHIBATD CHeI_II/I(bI/I‘leCKI/Ie 0COOEHHOCTHU O6’beKTa, BJIMAOIINC Ha €10 CTOH-
MOCTB.

JloxoaHbIi mOaAX0/1

Jloxomublii moaxof oO0nanaeT MPEeMMYIECTBOM YydeTa MPOTHO3HBIX OIEHOK, ONHpaeTcs Ha
OKUJaHUSI OTHOCUTENHHO OyIyIIMX JOXOJOB M pacxoioB. L[enbro naHHOI OlEHKU SIBISIETCS OIpeje-
JIeHHE PHIHOYHOW CTOMMOCTH TakeTa akuuii 6anka B pazmepe 100% YK. C Touku 3peHus moTeHiu-
QNBbHBIX WHBECTOPOB CYIIECTBEHHBIMU (DAaKTOpPaMU SBJISIOTCS OyayIIHe JOXOJbI OT BiaJeHUs OaHKOM.
[Ipu onpenenenuu BecoBoro K0dPPUIMEHTA OLEHIIMKOM ObUIO TPUHITO BO BHUMAaHHE, YTO OCHOBHAS
nestenbHOCTh AO «BAHK CI'b» Ha nanHOM STane o0nagaeT npueMiaeMol peHTa0enbHOCThI0. OCHOB-
Has AeSITENFHOCTh OaHKa OCYIIECTBISIETCS HA PhIHKE PaboThl 00CTYKHBaHUS IOPUINYECKUX U PHU3nde-
CKUX JIUI] U Ha PbIHKE KpeauToBaHus. baHk o0mamaeT CyniecCTBEHHON KIMEHTCKOM 0a30il. bank nmeer
B COOCTBEHHOCTH HECKOJIbKO 3/1aHUi B pa3HbIX ropoaax CeBepo-3anana Poccuiickoii @eneparuu.

Opnako, MO CyTH, TIOJXOJ COPUEHTUPOBAH HEe Ha (PAKThl, a HA YMO3PUTEIbHbIE 3aKIIIOUEHUS
OTHOCHUTEIILHO BO3MOKHBIX BApUAHTOB OyIyIIETr0 pa3BUTHS, 0O0OCHOBAHHBIX B OOJbIIEH WM MEHBIIEH
CTEINEHHU, TO €CTb UMEET CIMUIKOM MHOTO JOMYIIEHUH U IPEANOI0KEHUHN.

[IpuHrMast BO BHUMAaHHE TAK)K€ HEONPEAEIEHHOCTh U CI0KHOCTh TEKYIIEH MaKpOIKOHOMUYE-
cKkoit cutyanuu, OUEHIIMK UCTIONb30Bal pe3ynsTaT JJoxoanoro noaxosa ¢ secom — 0,5.

CpaBHUTeJBHBIN MOAX0

CpaBHUTENBHBIN TOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTH OM3HECa MOKET OKa3bIBaTh OUYEHBb
00JBIIOE BIMSHUAE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CITH MUMEETCS PhIHOYHAs MH(POPMAIUS 110
CHENKaM C aKIUAMH (JIOJISIMH) TIPEANPUSATHHN, aHATIOTUYHBIX OlleHHBaeMoMy. [Ipogaku comocTaBUMBIX
00BEKTOB WM MX aKIU{ MO3BOJISIOT, OCHOBBIBASCh HA (PMHAHCOBOM aHAIH3€E, OIICHUTh OTIUYHS 00b-
€KTa OLEHKHU OT MPEeANpPUITHII-aHATIOTOB U MOJYYUTh OIEHEHHYIO PHIHOYHYIO CTOMMOCTbH paccMaTpu-
BAE€MOTI'0 MPEAIPUITHSL.

IIpu onpenenennn poiHOuHOM crommocTtH npeanpusatus AO «bAHK CI'b» CpaBHutenbHbIi
MOAXO0J HE UCTIOJIb30BAJICS.

3aTpaTHbIil OAX0]

MeTo 1 HaKOIUIEHHUSI aKTUBOB 00J1a/1aeT MPEUMYILIECTBOM OIOPHI HA CTOMMOCTh aKTHBOB KOM-
nanuy. OLEHIIMK [oJjaraer, YTo NPeANnpUATHEe UMEET MO MEHbIIEH Mepe Ty CTOUMOCTb, KOTOPYIO
HEOOXOUMO MMOHECTH Ha €T0 CO3/IaHue.
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@duHaHCOBbIE MTOKA3aTENIN OLEHUBAEMOT0 O0aHKa yI0BIETBOPUTENbHbI, 0aHKOBCKHE HOPMATHUBBI
cooTBeTCTBYIOT TpeOoBanusiM L[b P®. B kauecTBe pe3ynpTara 1mo mojaxony B3sTO 3HaUYE€HHUE, OCHOBAH-
HOE€ Ha JIAHHBIX OyXTaJaTepCKON OTYETHOCTH.

B cBs13u ¢ Bblen3nokeHHbIM, OLIHIUK PEIni IPpUIaTh Pe3yibTaTy Mo 3aTpaTHOMY MOAXO01Y
Bec (0,5).

O06o0meHne pe3yjbTATOB OLEHKH CTOUMOCTH MAKeTAa aKIM il

AO «bAHK CI'b»
Ta6auna 46
CrouMocTs 1o noaxoxay, Becosoii
IToaxoambl K oleHKe pys. Kosddumment Pacuernl

CpaBHHUTEIBHBIN TOAXO], HE ITPUMEHSIJICA

3aTpaTHBIN TOAXO] 4 239 600 000 0,5 2119 800 000
JIOXOIHBIH MOIXO0/T 4 219 600 000 0,5 2109 800 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4 229 600 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4 229 600 000

[To cocTosiHMIO HA ATy OLEHKHU PHIHOYHAS CTOUMOCTH IaKeTa OOBIKHOBEHHBIX MMEHHBIX 0€3-
TOKYMEHTapHbIX akuumii B pasmepe 100% ycraBHOro Kamurtana AKIIMOHEPHOTO oOIIecTBa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyIieHHO

4 229 600 000 py0.aeit
(YeTpipe MULITHAPJIA ABECTH ABAANATH 1€BATH MHJUIMOHOB IECTHCOT ThICAY PYy0JIeii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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ACCoOLUALONA
«PYCCKOE OBIIIECTBO OLIEHIIIUKOB»

Pﬂﬂ RUSSIAN SOCIETY OF APPRAISERS RSA

OIPH 1207700240813 | WHH 9701159733
B4 107078, r. MockBa, a/a 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Teun.: (495) 662-74-25, (499) 261-57-53 |  ®akc: (499) 267-87-18
' E AccoupoBaHHbIN WieH EBponeickoit Yien ToproBo-IpOMBIIIUIEHHOH MaiaThl Yien MexyHapoJHOTO KOMMUTETa
e N s rpynmibl acconpanui oneHIuKoB (TEGoVA) Poccuiickoit ®ezepanuu 1o cranzapram onenku (IVSC)
Boinucka

U3 peecTpa caMOperyJ/JHpyemMoii OpraHu3alii OUEeHIHKOB

Hacrosiuas Bbinucka u3 peecTpa caMOperynnpyeMoﬁ opraHusallii OUCHUINKOB BblJaHa
MO 3aABJICHUIO

Wnbunckoit Taresanbl BaagumuposHbl

(D.H.O. 3a8BHTCA 1M NOTHOC HAMMCHOBAHHC OPraHM AN )

o tom, uto HMinbuuckas Tatbsna BnagumupoBHa

(®.HN.0. oucHumka)

spiasercs wieHom POO u Biinouen(a) B peectp «_26 » aexabps 2007 r. 32 perucTpaliiOHHbIM
Homepom 002352

HO6POB()HbHaﬂ MPHOCTAHOBKA MMpaBa OCYIECTBICHHUS OLEHOYHOM JIESITEJIbHOCTH: HET
Hpuocmuouka fnpasa OCyUECCTBIICHHUS OLIEHOYHOM JIeSITe/IBHOCTH KaK Mepa JHUCHHUINIHHAPHOTO
BO3JICHCTBUS: HET

KBanupukanmonubiii arrecrar:

1. .Ne000430-1 o1 26.10.2017, O1ieHka HSJIBUKUMOCTH, JIeHcTBUTEIEH J10 26.10.2020;

2. Ne000431-3 o1 26.10.2017. Onenka Ousneca. jiedersureliet 10 26.10.2020:

3. Ne006761-2 o1 26.03.2018, OtieHka JIBHIKHMOTIO UMY ILIECTBA, JiehcTBUTEIeH 10 26.03.2021

MHuble 3anpouieHHble 3aMHTEPECOBAHHBIM JIMLIIOM CBEIACHUS, COAEPKKALIMECS B PEEcTpe HJCHOB
CaMOperyJ/iMpyeMOoi OpraHu3allii OLEHIUKOB!

Haencrso s dxcnepriow Conere POO: ¢01.12.2018 no 30.11.2020

Mecio paboine {venornoe): 3akpbitoe AkimonepHoe O6uiectso "llentp Hesasucumoii Onenkn" (MHH
7704155204)

Cram p 66ascTH ouenonuoil aesreimuocrw: 23 ser

Obuuit eram: 38 et

Cpeaenus o pe3yabrarax aposciennsin PO nposepor wicHa ¢aMopervanpyeMoli opraniaimm:

1. [anosas., 17.04.2013 - 17.04.2013, ocuoBanue nposesenus: Pemenne Ne5562, pesyasrart: [poiiena;

2. Ilnanosas, 07.08.2015 - 31.08.2015, ocnosanue nposeaenus: llporokos Cosera POO Nell4 or
05.05.2015 r., pesyabrar: lpoiizena:

3. Ilnanosas, 11.12.2018 - 11.12.2018. ocnosanue nposeienusi: Ilporokon Cosera POO Nel57 or
11.10.2017 r.. pesynbrar: [lpoiiiena

Hudopwanus o paianauy waied o cwoumaapuss sipsiexanniiz C MOMEHTa BKIIIOYEHHS B peecTp
uneno POO 1o 23.09.2020 xanod Ha npodeccHoHaTbLHYIO AeSITe/ILHOCTL OLEHIIMKA He MOCTYNaao U Mep
JIACHMILIMHAPHOTO BO3/IeHCTBUS He npumensiiiock. B POO orcyrersyer nndopmarmst o daxrax B3bICKaHHS
CPE/CTB M3 KOMIICHCALMOHHOrO (poHMa, a Takxke NpUYMHEHUH yuepOa aeicrBusamu (GesaeiicTBrem)
OLICHIIMKA B pe3y/ibTate HapyieHus TpedoBanuii (e/iepaibHbiX CTaH/apTOB OLECHKH, CTAH/IAPTOB U IPABIII
OIICHOYHO JICATEILHOCTH, YCTAHOBJICHHBIX CAMOPETYIMPYEMOii OpraHu3alieii OLeHIINKOB.
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CBUIETEJBCTBO

0 WIEHCTBE B CAMOPEI'Y/IIPYEMOM OPTAHM3AITMM OLEHIIVKOB:

OueHImHAK: 7 s
HﬂbﬂHCKaﬁ TaTBHHa B.ﬂammuponna

((,’Jamrwnm, UM 1 OMUeCmeo)

I'IHH 500100532299

(HHH)
'BKJIIOYEH B peech q.neHoB POO:

26 nexaﬁpﬁ 2007 roaa, pemc*rpanuonﬂbm .N'o 002352

OLEHIIMK UMECT npaso ocymec'rBﬂaTb oueuoquym ,uea"renbnocn.
Ha BCEH TEPPUTOPUH | Poccnmcxon d)e,aepauﬁﬂ B COOTBETCTBHH
c De/epalibHBIM  3aKOHOM . «0OG6 . OUCHOYHOH  JCATENLHOCTH
8 Poccuiickoii Depepanumy N0135 (D3 or 29.07. 1998r

Boijiano 22_*mo’

IIpe3uaeHT (X j-‘ :;;\ - 10.B. Ko3spips

GO0 JHTIPAPs, r. Mocksa, 2020 b, ypogews B
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
HauvanbHuk Ynpasnenus SJIEKTPOHHOM MOAIKCHIO

Vv

10 KOHTPOJIIO ¥ HaJ30py B cepq

B : Ci

ML.T. Cokonosa

CaMOpPCTyJINPYCMBIX OpFaHI/ISaHI/ﬁﬁﬁ Ceprudmkat: 011AC475005AABBABI4C1807DBAB782622

L

JeiictButenen: ¢ 07.02.2020 po 07.05.2021

leoprmeBHa

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)
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115280, r. Mockea, yn. JleHuHckasn +7 (495) 987-18-38 WHH 7728178835
Cnobogpa, 4.26 info@absolutins.ru Knn 772501001
www.absolutins.ru

MOJINC Ne 022-073-005070/20
CTPaxoOBaHWA OTBETCTBEHHOCTU OLEHLINKA

Hacmosiwjuil Monuc ekidaH 8 nodmeepxdeHue mozo, Ymo 3aknoyeH [Jozcoeop cmpaxosaHus omaemcmeeHHOCMU
oyeHuiuka Ne 022-073-005070/20 om 16.06.20202. (Ganee - [Jozoeop) e coomeemcmeuu ¢ lMpaeunaMu cmpaxoeaHus
omeemcmeeHHocmu oyeHujukoe OO0 "Abcomom CmpaxoeaHue” & pedakyuu, Oedcmeyrouwjed Ha OJdamy
3aknodeHus floeoeopa, U Ha OCHoBaHUU 3asie/leHuUs1 Ha cmpaxoeaHue.

lMpaguna cmpaxoeaHusl Maixe pa3MeujeHbl Ha calme Cmpaxoeujuka e UHhopMayUuoOHHO-MeeKOMMYHUKayUOHHOU
cemu UHmepHem no adpecy: hitps://www.absolutins. ru/khentam/strahovye-prawia-l-tanfy/

CTPAXOBATEb: Mnbw-lcnaﬂ TambsiHa Bnadumupoeua

AIPEC PEFHCTPAHVIVI

143912 Mockoeckas oGnacmb 2. Banawuxa, w. 3umy3uacmoas, 0.36, Ke. 119

s

OBLLUASA CTPAXOBAH CYMMA 10 000 000 (Qecame Munnuonoe) py6neu

JIMMUT BO3MELLEHMA HA

OfMH CTPAXOBOW CIYYAW: 10 000 000 (fJecsmeb MunnuoHoe) pybnel

®PAHLLUN3A: He ycmanosneHa

EOuHo8peMeHHo, 6e3HanuYHLIM M1amexoMm
Mocnedcmeus Heonname! CmpaxosameneM cmpaxoeoll npemuu (Nepeozo unu oYyepedHo20 famexa cmpaxogoll
npemuu) 8 ycmaHosneHHsil Hacmosauwum lNonucom cpok, ykasaHbl 8 pazdene 7 [lpasun cmpaxosaHus.

B mowm vucne npu Heynname Cmpaxosamenem cmpaxosodl npemuu (npu eduHospemeHHol onname) Unu nepgozo
cmpaxosoe0 e3Hoca (Mpu onname e paccpoyKky) 8 ykadaHHble cpoku, CmpaxoswuK uMeem npaso:

pacmopaHymb Hacmosawud flonuc e 0dHOCMOPOHHEM MOPSAOKe Unu OmKa3amb & Ofname CYMMb! CIpaxos0zo
803MeU|EHUS 10 3as8leHHOMy Cmpaxogamenem yObimKy.

NMOPALCK YIJIATHI
CTPAXOBOW NPEMWM:

CPOK IEWCTBWA JOrOBOPA
(CPOK CTPAXOBAHMS):

¢ «03» urons 2020 2. no «02» urons 2021 a.

O6bekmom cmpaxosanun no doaoeopy cmpaxoeat-ru.q omeemcmeeHHoCmU oueHu..:uxa npu
ocywjecmeneHul OUeHOYHOU OdeAamenbHOCMU  AGAIMCA  UMYLWECMEEHHbIE  UHMEPECH,
ceA3aHHble C PUCKOM omeemcmeeHHocmu ouyeHujuka (Cmpaxosamerns) no obssamenscmaam,
803HUKarWUM ecriedcmsue npuyuHeHus yuwepba 3aka3uyuky, 3akmoduswemy 002080p Ha
npoeedeHue OUEHKU, U (UfU) mpembuM uyaM 8 pesynsmame oyeHoYHoU desamensHoCmuU.
Obrekmbl OUEHKU, 8 OmHOWeHUU kKomopkix Cmpaxosamens (3acmpaxoeaHHoe uUyo)
ocyuiecmernsiem OUeHOYHY0 0essmeTbHOCMb.

- UMYWecmeeHHble UHMepeckl, C6A3aHHble C PUCKOM HacmyrneHus omeemcmeseeHHocmu
Cmpaxosamens no obsizamenscmeaM, 603HUKaOWUM ecnedecmeue MPUYUHEHUs yulepba
| 3aKasyuKy, 3akmodusiuemMy 0ozo8op Ha nposedeHue OUEHKU, U (Unu) mpemsum nuyam;

- UMYUWECMEEHHbIE UHIMepeckl, CB8HA3aHHbIE C PUCKOM HacmynieHuss 0meemcmeeHHoCmuU
Cmpaxoeamens 3a HapyweHue 0o2080pa Ha nposedeHue OUeHKU,

- UMywjecrmeeHHsle UHmepecs!, Ces3aHHbIe C PUCKOM HacmynneHus omeemcimeeHHocmu
Cmpaxoeamens 3a npuyuHeHue speda uMyLUecmay mpemsuUx Nuy 8 pesynbmame HapyweHus
mpebosarul ®edepanbHoz20 3aKoHa, hedepanbHbiXx cmaHOapmoa OUEeHKU, UHbIX HOPMamUEHEIX
npaeossix akmoe P® e obpacmu oueHoyHol OesmensHocmu, cmaHdapmoe u rpasui
oueHoyHoli desmensHocmu.

[Lozoeop cyumaemcs 3aKmoYeHHbIM 6 MOMb3y AUl, KOMOpbIM MoXem Obimb MpUYyuHeH eped
(Bblzodonpuobpemamenu), 0axe ecnu [ozosop 3aKmoyeH 8 nonek3y Cmpaxoeamens unu UHozo
fuya, 0meemcmeeHHbIX 3a npu4yuHeHuUe gpeda, Mubo 8 002080pe HE CKA3aHO, 8 YbI0 M0Mb3Y OH
3aKmoYeH.

OBBEKT CTPAXOBAHUA:

CmpaxosbiM criydaem no [ozo8opy sSengemcsi yemaHo8MeHHbI eCmynuslUUM & 3aKOHHYIO Cumy
peluieHueM apbumpaxHoeo cyda unu rfpusHanHslll Cmpaxoswukom ghakm npuyuHeHus ywepba
3aKasquKky, sakmoyuswemy 002080p Ha npoeedeHue OUEHKU, U (ufu) mpembuM nuyam
delicmeusmu  (be3delicmeuem) OUEHWUKa 6 pe3ynbmame HapyweHuss mpebosaHud
¢hedepanbHbiX cmandapmose OUeHKU, cmaHdapmos U npasun oueHouqHoll OdesamenbHocmu,
ycmaHosieHHbIx camopeaynupyemoll opaanusayuell OUeHWUKos8, YneHoM Komopold Aenancs
OUEHWUK Ha MOMEHM NPpUYUHEeHUS yuiepba.

Cnyvali npusHaemcs cmpaxosbsiM 8 coomsememesuu ¢ n.3.2. [Jozosopa.

Popma ebinTamel CMpaxogo2o 803MeLUeHUs ykadaHa e pasdene 11 [Mpasun cmpaxosaHusi.

CTPAXOBOW CNYYAM:

Cmpaxoemum Cmpaxoeamernb:
rem CmpaxoesaHue» UnbuHckas TambsiHa BnadumupogHa
xmpaxosol KoMnaHuu

'A / I gf]/"— (MnbuHckas T.B.)
VA

«16» uroHsg 20202.




A6con|.o-r O6uiecTeo ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO 185
CTo A «ABcontot CtpaxosaHue» (000 «AbcontoT CTpaxoBaHne»)
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NOJIUC Ne 022-073-004207/19
CTpaxoBaHMWs rpaaaHCKOW OTBETCTBEHHOCTH HOPUANYECKOro NMLaA, C KOTOPLIM OLEeHL MK
3aKMYMN TPYAOBOM AOroBOp, 3a HapyleHUe 4OoroBopa Ha NpoBefieHne OUeHKU U NpUYUHeHue

Bpeada uMmyuwlecTtBY TReTbUX NTUL
Hacmosuwuii Monuc ewidaH e nodmeepxdeHue mozo, ymo 3awnrwoyqeH [flozoeop cmpaxoeaHus epaxdaHckol omeemcmeeHHocmu
I0puUdUYECKO20 NULa, € KOMOPBIM OUEHUWUK 3altioyun mpydoeol doz20e0p, 3a HapyweHue 002080pa Ha npoeedeHue OUeHKU U
npuyuHeHue epeda umyuwecmey mpemsux nuy Ne 022-073-004207/19 om 29.11.2019 2. (danee - [Jozosop) 8 coomeemcmeuu ¢ lpasunamu
cmpaxoeaHusi omeemcmeeHHocmu oyeHwukoe 000 "AGconiotr Ctpaxosavue" e pedanyuu, delicmeyrouied Ha damy 3aKnOYeHus
Hozoeopa, u Ha ocHosaHuu 3ase/leHus Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHus maixe pasMeuleHsl Ha calime Cmpaxoswuka 8 UHHOPMaUUOHHO-MeNeKOMMYHUKayuoHHol cemu HHmep+Hem o
adpecy https //www.absolutins. ru/khentam/strahovye-prawla-i tanfy/

CTPAXOBATENb: =

I'OPHJJMH ECKUNA ALEPEC

OBI.I.LAFI CTPAXOBAFI CVMMA

"~ NAMWAT BO3MELLEHMA HA
OfMH CTPAXOBOW CIYHAR:

DPAHLLUU3A:

3aprrmoe aKyuoHepHoe oGu.;ecmao «ueHmp Heaaeucumou oqemru»

121099, 2. Mocksa, I'lpﬂmou nepeyIiok, 63\4 cmp. 1

30 000 000 (Tpuduamb MUHJTUOHOB) pyﬁneu

30 000 000 (Tpudqamb Munnuouoe) py6neu

He ycmaHoeneHa

EOUHoepemeHHo 6e3HaUYHBIM NAamexom
Mocredcmeust Heonnamel Cmpaxosamenem cmpaxosol npemuu (nepeozo unu 04epedHo20 nnamexa cmpaxosot
npeMUuU) 8 YemaHoeNeHHbIl HacmosawumM oNUcoM CpoK, yka3aHe! e paddene 7 [lpasun cmpaxo8aHus.

B mowm qucne npu Heynname Cmpaxosamenem cmpaxosoll npemuu (npu eduHospemenHol ornname) unu nepeozo
CMpaxosoa0 83HOCA (NP Oriflame 8 PAccpPoyKy) 6 ykaianHbie cpoku, Cmpaxosuluk uMeem npaso:

pacmopaHymb Hacmoawud Nonuc e 0dHOCMOPOHHeM MopAdKe UMY 0mKa3ame 6 OM1ame CyMMbI CIMpaxoeozo
_803MeleHus o 3aserieHHoMy Cmpaxogeamenem yobimky.

¢ «01» ssiHeaps 2020 2. no «31» aeka6pﬂ 2020 ES

O6bekmom cmpaxosanust Aensomes  He npomueopeqaw:ue 3aK0H063menbcmsy Poccutickoli
Qedepayuu umywiecmeeHHble uHmepecsl Cmpaxosamefia Ces3aHHbie C PUCKOM HacmynneHus
omeememeaeHHocmu Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU U (unu) 3a
MpuYlUHeHUe speda UMyllecmsy mpembux Uy 6 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHull PedepansHozo sakoHa «06 oueHouHoll desimensHocmu 6 Pocculickol Pedepayuuy,
chedepanbHbix cmaHdapmos OYeHKU, UHbIX HOPMamueHLIX Pasosslx akmos Pocculickol @edepayuu
8 obnacmu oyeHo4YHold dessmensHOCMU, cmaHdapmoe U npasun oyeHoYHoU OesmeibHocmu.
O6bekmbl  OUeHKU, 6 omHoweHuu Komopsix Cmpaxosamens (3acmpaxosanHbie —nuya)
OCYWECMBIAem OUeHOYHY0 0esamebHOCMb!

- UMYWECmB8eHHbIe UHMEpPeckl, CeA3aHHble C PUCKOM HacmynieHus OomeemcmeeHHocmu
Cmpaxoeamensi o obsizamenscimeaM, 803HUKaoWUM scnedcmaue npuyuHeHus yuepba 3axkasduky,
3aknyusLwemy 8o2080p Ha nposedeHue OUEHKU, U (unu) mpemsum auyam;

- UMYyWeCcmeeHHbIe UHMEPeckl, CBA3aHHbIE C PUCKOM HacmyrnneHus OmeemcmseeHHocmu
Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU;

- UMYWECMmBeHHble UHMEPECh!, CBA3aHHbIe C PUCKOM HacmyrnneHus OmeemcmeeHHOCmuy
Cmpaxosamens 3a npuduHeHue epeda UMywecmey mpembux nuy € pedynemame HapyweHus
mpeboearHuli PedepansHozo 3akoHa, chedepanbHblX CMaHOapMOos OUEHKU, UHbIX HOPMamusHbix
npasosbix akmos P® 8 obnacmu oygHoYHol OdessmenibHOCMU, CmaHdapmos U npaesusl oueHoYHoU
GesmenbHocMU. HE

Cmpaxosarm criyqaem aensemcs ycmaHosneHHbId scmynuswuna 8 3aKOHHYI CUfly pelieHuemM
apbumpaHozo cyda unu npu3HaHHsil CmpaxosujukoM gakm:

- HapyweHus Gozoeopa Ha nposedeHue ouerku Oelicmeusmu (6esdelicmeuem) Cmpaxosamens &
pesynsmame HapyweHus mpebosaruli PedepanbHozo 3akoHa, hedepansHbix cmaHGapmos OUeHKU,
UHbIX HOpMamueHO-NpasosLix akmoe P® & obrnacmu ouyeHouyHoll desimensHocmu, cmarHdapmos U
npasusl  OUEHOYHOU  OesmesnLHOCMU,  YCMaHos8MNEeHHLIX — caMopeaynupyemoll  opaaHusayuel
OUEBHLUYLIKOB, YIIEHOM KOmopoll AsMSNCA OUEHLWUK Ha MOMEHM NpuYuHeHus yuepba;

- npuyuHeHus epeda umyulecmsy mpemsux nuy Oeticmsusmu (Gesdelicmsuem) Cmpaxosamens &
pe3ynsmame HapyweHus mpebosaHull ®edepansHo20 3aKkoHa, hedeparibHbix Cmarndapmos oUeHKU,
UHbIX HOPMamUBHO-NPasoeslx akmos P® e obrnacmu oyeHoYHoU OdeAmenbHOCMU, cmaHdapmos u
npasun  oyeHo4yHol  OesamesbHOCMU,  YCMAaHOBMNEeHHLIX — caMopeaynupyemol  opeaHu3ayuel
OUBHLLLKOS, YIIeHOM KOMOPOU A8NANCH OUEHWUK Ha MOMEHM RpuYUHeHus yujepba.

Cnyyali npusHaemcsi cmpaxossiM 8 coomaemcmeuu ¢ n.3.2. [Jososopa.

@opma ebinamsl CMPaxo8020 603MEWEHUsT yKkasaHa e pasdene 11 [pasusn cmpaxosaHus.

NOPAOCK YNNATbI
CTPAXOBOW NMPEMWMK:

" CPOK OEWCTBWS [JOrOBOPA
(CPOK CTPAXOBAHUS):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CIYYAM:

e aKyuoHepHoe obujecmeo
R3aguUCUMOL OYEeHKU»
{7 upekmop Ha ocHogaHUU Ycmaea

(Kocapee H.1O.)
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 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N 0004313 «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

JapeRtop = ==~ L ol Wi _»)— A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTAT BLIAAETCA HA TPU roja u ﬂeﬁCTBYET -
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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Byxrantepckuit GanaHc
Ha 31 gekabpa 2019 r.

Kogbl
dopma no OKY[ 0710001
fAata (uucno, mecau, ron 31 12 2019
Cpranvsauna  AkuMoHepHoe 061ecTBO "lTapTHEPCKUE MHBECTHUMN" no QKMo 628003213
WpeHTUDUKaLIMOHHLIR HOMEp HanoronNaTeNbLLKUKa HHH 7714824905
Bua skoHOMUYECKON 64.99 1
DEeATENbHOCTY Brioxenun B LeHHble Bymaru no e
gpra%maaumHHo-npaBosaﬂ dopma / hopma cobeTseHHoCTY
enyOnUYHbIe aKUNOHEPHLIE 12287 16
obwecTea ! YacTHanr cobBCTBEHHOCTE no OKOM® / OKeC
EqvHvua uaMepeHus: B Thic. pyBnei no OKEW 384
MecTonaxoxneHue (agpec)
117556, Mocksa r, Bapwasckoe w, . Ne 95, kopn, 1, o). 3
Byxranrepckan 0T4ETHOCTE ROANSHMT OBASATENLHOMY ayaury AA |:| HET
Haumenosanve ayautopckod OpraHn3aLMN/ihamMinans, UMA, OTHECTBO {NIPK HAMMYMIAY MHAKBKOYANBHOrO ayauvTopa
Q6WwecTBO C OrpaHNYEHHOR OTBETCTEEHHOCTLIO Ayautopckan cnywba «PLIB-Henosan MNepenekTusan
WaeHTUDUKaLMOHHEIR HOMEP HanoronAaTENbILMKa ayarToOpCKo VHH 77410290480
OpraHu3aLnU/MHANBOYansLHOTo ayauTopa
OCHOBHOI rocyfapeTBeHHLIf percTpaLUoHHb HOMEP ayMTopCKOH oreH/
1027700305412
Oprasusauuu/UHANBNAYaNEHOrO ayauTopa OrPHWN

Ha 31 nexabps | Ha 31 nexabps | Ha 31 gekabps
MoscHeHun Haumenosarue nokasarens Kop 2019 1. 2018 1. 2017 .
AKTUB
I. EBHEOBOPOTHbIE AKTUBKI
HemaTepuansHble akTusbl 1110 - - -
PeaynbTaTsl uccredoBaHwii U paspaboToK 1120 - - -
HemarepuansHble NOUCKOBEIE aKTHBLL 1130 - - -
MaTtepransHsle NoWCKOBLIE aKTUBLI 1140 - - -
OCHOBH®E CpefcTaa 1150 - - -
JOXOOHEIE BNOMEHUS B MaTEPUANLHLIE 1160
LEHHOCTH - - -
5.2 $UHAHCOBLIE BROMEHUS 1170 795 283 601 283 601 285
B TOM YWCne:
[onu B yeTaeHbIX KanuTanax apyrix 1171
opraHusauni 601 283 601 283 801 283
(pefocTasneHHbe JONTOCPOHHLIR 3aiMbI 1172 194 000 - -
5.3 OTNOMEHHLIE HANOIOBLIS AXTUBLI 1180 5 209 399]
B TOM YuCe:
OueHouHble oBazaTenkbcTBa no onnare 1181
OTIYCKOB 5 17 16
YBLITOK N0 onepauyamM G LUerHbIMKY Bymaramu,
08paLAOLMMUCH Ha OPraHH3OBaHHOM DbIHKS 1182
LeHHbIX Bymar - 192 383
4.4 lNpouwie BHEOBOPOTHEIE aKTUBEI 1190 4 809 - -
B TOM YnCne:
Aeburopckan 3ag0MKeHHOCTE N0 NpoLgHTaM no 1191
LONFOCPOMHBIM 3aiiMamM 4 809 - -
WTtora no pasgeny | 1100 800 097 601 492 501 684
Il. OBOPOTHBIE AKTUBkI
3anackl 1210 - - -
Hanor Ha no6asneHHY CTOUMOCTE No 1220
nproBpeTeHHbIM LEHHOCTAM - - -
Hebutopckan saponxeHHoSTL 1230 63 202 29 221
8 TOM Yucne:
PacyeTs! ¢ ROCTA8LWMKAMM W MOODANYMKAMU 1231 14 7 15
Pacuets! no Hangram # cBopam 1232 45 45 31
Hebutopckan 3afomKeRHOCTENO NPOUSHTaM No 1233
KRaTKOCPOYHLIM 3aiiMam - - 28 944
[NpoLEeHThI No AoroBopy BAHKOBCKOFG CYeTa 1234 9 150 231




$K¥HAHCOBLIE BNONKEHUA (33 ucknYeHnem

4.5 AEHENHBIX SKBUBANEHTOB) 1240 - - 88 680

B TOM YWGrIe;
[peAoCTaRNEHHBIS KPATKOCPOUHEIE 3aRMb] 1241 - - 88 680

4.6 1250

JeHexHble cpeacTsa ¥ AeHEKHLIE SKBUBANIEHTbI 2 681 189 549 52 672

B TOM YUCHIE:
2 691 182 548 62 672
Mpoyne oBopoTHLIE aKTHBk 1260 - - -
WToro no pasaeny [l 1200 2759 189 751 180 573
BANAHC 1600 802 856 791 243 782 257
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®opma 0710001 ¢.2

Ha 31 nekabps Ha 31 pekabps Ha 31 pekabpna
MNosicHeHus HaumeHoBaHWe nokasatens Kopa 2019 T, 2018 . 2017 1.
MACCUB
Ill. KAMMUTAN U PE3EPBLI
47 YcTaBHbIi kanuTtan (Cknago4Hslin kanurtan, 1310
) YCTaBHbIA DOHA, BKNAAkI TOBAPULLIEN) 773 166 773 166 773 166
CobecTBeHHbIE akuuy, BeIKYNNeHHbIe Y aklmoHepos | 1320
NepeoleHKa BHEOBOPOTHLIX aKTUBOB 1340 - - -
JoB6asoyHbln kanutan (6ea nepeougHKK) 1350 - - -
4.8 PesepBHbIN kanuTan 1360 3727 3280 2670
4.9 HepacnpepenexHas npubbine (HEMOKPLIThIN 1370
' yObITOK) 24 983 14 142 5813
Wtoro no pazgeny Il 1300 801 876 790 588 781 649
IV. AONTOCPOYHLIE OBA3ATENBECTBA
3aeMHble cpefcTBa 1410 - - -
OTnoxeHHbIE HaNorossle 06A3aTENbCTBA 1420 - - -
OueHoYHble 0bsAsaTenscTa 1430 . - =
[po4ne obs3artenscTea 1450 = - -
Wtoro no pasgeny 1V 1400 - - -
V. KPATKOCPOYHBLIE OBA3ATENIBCTBA
3aeMHble cpepcTBa 1510 = - =
KpeguTopckas 3a00MmKeHHOCTb 1520 950 569 528
B TOM YuCne:
PacyeTel no Hanoram v cBopawm 1521 950 569 526
PacyeTbl ¢ nocTaBLMKamMu U noapsaHukami 1522 - - 2
Jdoxoabl ByayLmMx nepuoos 1530 - - -
410 OueHoYHbIe 0bA3aTenscTea 1540 30 86 80
MNpo4ne obszatenscTea 1550 - - -
Wrtoro no pasgeny V 1500 980 855 608
BAJTAHC 1700 802 856 791 243 782 257
[eHepanbHbIl j N
aMpekTop , 1 }Excaua MBaHoBHa
q&[ ( clgu d OBKa MOANKCH)
CLQ g\l“
& "Mapmrepckye \ 21t
20 matpa 2020 1. E‘\_(S urHBecmuyuy " Eﬁ




OtyeT 0 (huHaHCOBLIX pe3ynbTaTtax
3a AuBapb - Jekabpw 2019 T,

®opma ne OKYA

flara {4ucno, Mecsy, rog)

Opranusaums  AKuMoHepHoe obuiecTeo "flapTHepcKkMe WHBecTLMK" no OKNO

W aeHTHdUKALMOHHBIA HOMEP HaROoTCNNAaTeNsLLMKa NHH

By SKOHOMWYECKOR no

OEATENbHOCTIA Bnoxenus B LUeHHLIe ByMaru OKB34 2
82;@%?:5:13;“;&%?:3;:cheOpMa { hopma coBCcTBEHHOCTH

obwecTBa / YacrHan coBCTBEHHOCTL no OKOM® / OKeC

EOvriLa U3MepeHns: B Thic, pyBneit no OKEU

Kool

0710602

31 12 | 2019

69003213

7714824805

64,99,1

12267 16

384

MoscHeHunA HaumeHoBakKne nokasatenn Kog 3a HHB;E% f_],exaﬁpb 3a HHng:é ,Eexaﬁpb
Bhipydka 2110 - -
CebecTouMocTe Npoasx 2120 - -
Banosan npubeins (YOuITOK) 2100 - -
Kommepyeckue pacxoas 2210 - -
YnpasneH4eckue pacxoist 2220 (728) (726}

B TOM YucChe;
Onnarta Tpyaa 2221 (360) (356}
CTpaxoBble BIHOCH! 2222 (109) {108}
AyOMTOPCKUE YCIYrK 2223 (110) (110}
OueHovYHble 06R3aTeNLCTRA N0 ONNETE OTNYCKOB 2224 (37} (25)
5.2 [Mpouve pacxogsl 2225 (112} (127)
MpuGbinb (YGEITOK) 0T Npogax 2200 (728} (726)
[oXoakE! 0T YHacTUA B OAPYIWX OpraHusaumsy 2310 - -
5.3 TTpOLIEHTE! K NONYYeRUKD 2320 14 922 11984
B TOM 4ucne:
MpoUeHTLI Ha CCTATOK AEHEXHLIX CPEACTE Ha 23201
pacyeTHOM cueTe 10 113 & 891
MDCLEHTEI NO BLIGAHHLIM 3aiMam 23202 4809 5093
[poLeHTkl K yrnarte 2330 - -
Flpoune goxons! 2340 - -
fipodne pacxogel 2350 (84) (84)
B TCM YWChe;
Komuccun Ganka 2351 {40) (38)
Yenyru perucrparopa 2352 {44) {43)
MNpouve pacxoaw! 2353 - 3
5.4 MNprBbink (YyOLITOK) O HANEroobnoXxeHun 2300 14 110 11 174
TakylWwmii #anor Ha npubsine 2410 (2 619) (2 044)
B T.4. MOCTOSAHHLIE Hanoroskie abAzaTeneLoTea
2421
(aKTvsbl) - -
WNameHeHve 0TNOXEHHEIX HANOroBeIX 00A3aTENECTE 2430 - -
M3MEREHVE OTNOXEHHBEX HANOIOBLIX AKTMROB 2450 (203} (191)
Mpovee _ 2460 - -
5.5 uctas npudbink (yobITok) 2400 11 288 8 839

192



®opma 0710002 c.2

MosicHeHus

3a AuBaps - Jekabpb

3a Axeaps - Jekabps

HavumeHoBaHWe nokasartens Kog, 2019 T, 2018 1.

CMPABOYHO

PesynbTat oT nepeoleHKk BHeOBOPOTHLIX aKTUBOB, HE 2510

BKM04aeMbli B YMCTyr Npubbink (yBbITOK) nepuoga - =
PesynbTar oT npouux onepauuit, He BKIKYAEMBINA 2520

B YWCTyto npmbeink (yBeITOK) nepuona - -
COBOKyNHbI hMHAHCOBLIW PeayNLTaT nepruoaa 2500 11288 8 939
Basosas npubkinb (yObITOK) Ha akLuKO 2900 - -
PassoaHerHas npubsink (YBLITOK) Ha akLUMo 2910 - -

)

[eHepanbHbIi
avpektop

“flapmHepckue
uHBecmuyuu”
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OTyeT 0 ABMKEHUWN SeHeXHbIX cpeacTe

3a AHsapb - [lekabpb 2019 .

Opranu3sauvs AKuHoHepHoe obliecTeo "lapTHepckwe BHBECTULMN"

®opma no OKYQ

HaTa (uucno, mecsu, rog)

no OKNO

WneHTUhWKaLMOHHBIW HOMEP Hanoronnarenbuka
Bua skoHomMKUYeckofi

DEATENBEHOCTH BrioxeHun B yeHHkIe Gymarn

WHH
no
OKB34 2

OpraHusaunoHHo-npasosas dopma / dopma cobicTeeHHocT
Henybnuuykbie akuuoHepHkle

oblectea / YacTHasa cobcTBEHHOCTL

EnnHula namMepenus; B ThIC. pybrei

rno OKOM® / OKeC
no OKEW

Koghi

(710006

M | 12 | 2019

£9003213

7714824905

64.99.1

12267 16

384

HaumeHosaHue noxasatens

Koa

3a HHaapk - Jexabpe

3a AHeaps - dexkabpb

2019 T, 2018 1.
JeHeXHhle MOTOKM OT TEKYIUUX onepaLuil
ocTynnexuns - BCero 4110 10 254 41 008
B TOM “nicne;
07 NpoAau NPoAYKLAK, TOBEPOB, paboT ¥ yenyr 4111 - -
apeHQHBIX NNaTexel, NULEH3NORHBIX MNaTekel, poanTy,
KOMMWCCHOHHBIX W MHBIX 8HANOTUMHBIX NhaTexeil 4112 - -
OT NMepenponaXu huHaHCOBLIX BNOXEHWA 4113 - -
NIoCTYNNEHUe NPOLEHTOB NO HECHWXaeMOMYy OCTaTKy Ha
DPACYBTHOM CyeTe 4114 10 254 6 972
TIPOLEHTHL! N0 33AMAM BbIGAHHBIM 4115 |- 34 037
npoYMe NocTynaSHWA 4119 - -
[TnaTexu - Bcero 4120 {3 112) (2 812)
B TOM Yucne:
nocTaswMkam (NoapaaYMkam) 3a ceipbe, MaTepuansl, paboTs,
YCIyri 4121 (313) (312)
B CBA3U C ONIATON TpyLa paboTHUKOB 4122 (431) (384)
NPOLIEHTOB O AONrOBLIM 06R3aTeNLCTBAM 4123 - -
Hanora Ha npubbifk oprasdusatunia 4124 (2238) (2 001)
CTPAXO0BbI& B3HOCK] 4125 {130) (113)
npoudue NNaTexy 4128 |- {2)
NpoYue nnarTexm 4129 - -
Canbfo AeHEeXHBIX NTOTOKOB OT TEKYLLUX onepaymi 4100 7142 38197
AeHeXHkie NOTOKM OT MHEECTHUMOHHLIX ONMepalvi
[MocTynnedus - BCero 4210 - 88 680
B TOM Y1Che:
OT NPoJaxu BHeO0BOPOTHEIX aKTHEOB (KPOME (IMHAHCOBLIX
BITOXEHNIA) 4211 - -
0T Npogaxii akumid Apyrux oprasusauWi {gonei yyactis) 4212 - -
mg‘ﬁmm%mrﬁmrmmca—(crnw 7
BONroBkIX UeHHbIX Bymar (npas TpeSoBamus AeHem)HbIX
CPELCTE K ADYIUM NULUAM 4213 - 88 680
__nammmégynptmm)mmm. FACOEEM
BIOXEHWAM W aHANOMMMHBLIX MOCTYNNEHWH OT QONesoro
y4acTus B ApYTUX opraHusaumnsax 4214 - -
4215 - -
NpoYue NOCTyNNeHus 4218 - -
Mnarexu - Bcero 4220 {194 000} -
8 TOM HuWCrie:
B CBSI3¥ C MPUOLPETEHUEM, CO3aHUeM, MOAepHU3aLven,
PEKOHCTPYKUMER 1 NOAFOTOBKOR K MCNONL3OBEHWUIO
BHEOBOPpOTHLIX 8KTHBOB 4221 - -
B CBA3W C NPUODPETEHWEM aKUWN OpyruX opraHnsauui (gqonen
HECTUA 4222 - -
*E‘CEW%HWWWMHHHX OYMET (NpaK
TpeBoBaHWA feHexXHbIX CPEACTB K APYruM nuLam),
NpeaocTaBneHne 3aiMoB APYIMM NkLam 4223 (194 000) -
APOLEHTOB NO 40AMOBLIM ODA3ATENLCTBAM, BRIIOYAEMEIM B
CTOMMOCTE UHBECTULIMCHHOIQ aKTea 4224 - -
4225 - -
NpoYKe naaTexu 4229 - -
Canbfo JeHeXHbLIX TOTOKOB OT MHBECTULMOHHLIX Onepauni 4200 (194 000) 88 680
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3a AHeapb - [lekabpb

3a Axeapsb - Jekabpb

HavmeHoBaHWe nokasaTens Kon 2019 T. 2018 1.
JeHexHble NOTOKU OT hMHAHCOBLIX Onepauui
MocTynneHwus - BCero 4310 - =
B TOM Yncne:
nony4eHne KpeauTos U 3aiMoB 4311 2 =
OEHEXHbIX BKMaAoB COOCTBEHHUKOB (Y4aCTHUKOB) 4312 - -
OT BbINyCKa akuWi, yBENWYEHUs foNeil ydacTus 4313 - -
OT BbINyCKa Obnuralyvi, BECKENen W ApYrvx fONToBbIX
LEeHHbIX Bymar v ap. 4314 - -
4315 - -
npoYu1e NocTynieHus 4319 - -
naTexw - Bcero 4320 - -
B TOM YUCHE:
CODCTBEHHUKAM (y4acTHUKaM) B CBA3W C BbIKYNOM Y HUX
aKLWii (Aonen yqacTus) opraHu3aunin Unu ux BeIXOA0M U3
COCTaBa y4acTHUKOB 4321 - =
Ha ynnaTty OVBUAEHAOB N WHBIX NNaTexen no
pacnpefeneHunio Npubeinu B Nofb3y cOBCTBEHHUKOB 4322 - -
B CBA3W C noralleHnem (BbiKyrnom) BEKCENen v Opyrix
OOMroBbIX LeHHbIX Bymar, BO3BpaT KPeaUTOR U 33iMOB 4323 - -
4324 - -
npoYune Nnarexmu 4329 - 2
CanbAo AeHeXHbIX NOTOKOB OT hHAHCOBLIX OnepaLmii 4300 - =
CanbAo AeHEeXHbIX MOTOKOB 33 OTYETHbIN Nepuon 4400 (186 858) 126 877
UcTaToK AeHeXHbIX CPEACTE W AeHEXHbIX 3KEWBAJIEHTOB Ha
Havyasio OTYETHOro nepuvoda 4450 189 549 62 672
OCTaTOK AéHEXHBIX CPEOCTE W AEHEXHBIX KBMBAJTEHTOB Ha
KOHeL, OTYETHOro nepuoaa 4500 2 691 189 549
BenuynHa BNUAHWA U3MEHEHWUI Kypca MHOCTPaHHON BantoTel No
OTHOLLEHWIO K pyBnto 4490 - -

/, A %.§‘%b“§%i*aﬁkgaua MBaHoBHa

D
- (pacuidipogika noanKucK)
/ %R

o\l
{ e =
HOPMHepekye | 2

PykoBoauTens

(nophH

20 mapTta 2020 .

1
UrBecmuyyy / 3
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INOACHEHMH ST
K OyXraJITepcKoil OT4eTHOCTH
AxnuonepHoro odmecTsa «lIapTHepcKHe HHBECTHIMH»

3a 2019 roa.

Hannele IToacHeHus ABNAIOTCS HEOTBEMIIEMOH YACTRIO FONOBOH GYXranTepeKkoi OTUETHOCTH
AO «llapTaepckure HHBecTHINY (fanee — OOmmecTBo) 3a 2019 1., NOATOTORNIEHHOH B COOTBETCTRHH
C IeHCTRYIOMNM 3aK0HOAaTe IbeTBOM Poccuiickoit Meneparmu.

Bee cyMMEL IpeAICTaBNEHE] B THIC. pyOneit.

1. Wndopmannsa 06 Odmectre.

INonxoe HanMeHOBaHHE — AkLMonepHoe obmecTro «IlapTHepCKHe HHBECTHLIMKY
Mecro naxoxgienns Obimecrsa no yerary — r.Mockea.

Paxrtnueckuit agpec Obmectsa — 117556, r. Mocksa, Bapiuiasckoe wocce, 1.95, xopn.l,
4qacTh komMHaTe! Ne 3 [Tometenus Ne 11,

JaHHble 0 rocynapcTeHHON perrcrpauuy O6uecTsa — CBUAETENLCTBO O BHECEHHH 3aTIMCH
B EnuubIi rocynapcTeeHHRI peectp IOpUAHYECKUX UL O opuardeckom uie Ne012143274 cepus
77, rocynapcTBeHHbIH peructTpauuoHHelf Homep 5107746002491, nmara suecenus sammcu 08
nexabpsa 2010 r. Mexpaiionnas urcniekuus OHC Ned6 mo r. Mockse.

CBHIETENBECTBO O MOCTAHOBKE HA YYET POCCHIICKOH OpraHM3audy B HAJIOTOROM OPraHe 110
MecTy ee HaxoxneHud 05.10.2017 r. B Wucnexuuu ®enepansHoii Hanoroso# cnyxbur Ne26 no r.
Mockee HHH — 7714824905, KIIIT— 772601001.

OCHOBHBIM BHIOM AEATeNRHOCTH OBILecTBa AB/ISETCH BIOXKEHHS B LIGHHBIE OyMaru.

Yerapupiii kanutan OBmectBa cocrarmseT 773 166 Toic. pyGneil. VeraBHplii kamurtan
OTJIA4EH MOJHOCTHIC M COOTBETCTRYET YUPEIUTENBLHEIM JOKYMEHTAM.

o coctoanmo Ha 31.12.2019 r. (u Ha 31.12.2017 r., 1 Ha 31.12.2016 r.) eqUHCTBEHHEIM
akuuoHepoM  OGwectBa  sABiseTcd  AKIMOHepHOe  OOMIECTBO  VIIPABJSIOWAS  KOMIIAHHS

«IIporpeccHpHbIe MHBECTHLMOHHBIE waeH» JI.Y. 3akphIThIM IMaeBbIM MHBECTHUMOHHBIM (OHIOM
AKTIUH «ABTePHATHBHBIC HHBECTHHHHY,

Benenue peecrpa aximonepos OSuiectsa ocyuecteset AkunHonepHoe obmecTso «Hopbii
peructparop» (OI'PH 1037719000384, nuueHsus Ha NpaBo BEACHHA DEECTPOB BAANESNBLEB
YIMEHHBIX UeHHBIX Gymar Ne (45-13951-000001 Brimana 30 mapra 2006 r. ®enepanbHoi cmyxboit
10 PUHAHCOBLIM phiHKam Pd).

ObuecTeo He uMeeT 060cOBNICHHBIX TIOApasAeneHnil 1 GHINANOB.
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KoanvecTro wWwTaTHBIX corpyaHukoB Ofmectsa Ha 31.12.2019 r. coctaBuno 2 (mpa)
yeraosexa, Ha 31.12.2018 r. cocraBuio 2 (asa) 31.12.2017 r. cocrasuno 2 (OBa) uenoeexa

Cricounas ynereHHOCTh 3a 2019 Ton coctarwmia 2 (1Ba) uesioseka, 3a 2018 rox cocrasumna 2
(nira) wenopexa, 3a 2017 rox cocrasuna 2 (nBa) Yenoeeka

C 17 man 2014 r. mno 14 mapra 2019 r. [enepansusiM qupexTopom OO6miecTBa ABIANCA
bepexxos Anexcanzp BnaauMHpoBHY, Ha3HaueHHBIH PelleHneM eIWHCTREHHOTO AaKHMOHEpa
3aKphITOrO 2KLHOoHepHOro obiecTsa «IlapTHepekue MHBeCTHIHMY Ne5/14 ot 16 masn 2014 r.

C IS5 mapra 2019 r. uzbpan D'enepansreiM gupekropoM O6mectsa [Tomora OkcaHa
Heanosna cpoxom Ha 5 (niate) net (Pewenue 1/19 ot 14.03.20191.).

2. Yupasaeaue O6inecTBoM.

B .cootBeTcTBHM ¢ Yerasom BhlcliMM OopraHom ynpasnenus OGuiecTBa gensercs Ofuiee
co0paHne aKUROHEPOB,

EnvHoaHYHBIM HCMIONHUTEIBHBIM opraHoM OfmecTra sensercs ['eHepanbHbIH TUPEKTOP.

Coeer nupekropoe B 2017r., 2018r. u 2019r. He dopmupoBancs. Pemwenne Ne 2/19
Enuucrpennoro akumonepa O6miectBa ot 28.06.2019 1, Pemenuwe Ne 1/18 EmuncTaedHoro

akunonepa Obiecrsa ot 25.06.2018 r. Pemmenne Ne 2/17 EnuncTeeHHOrO aknnorepa O6uectsa ot
30.06.2017 r.

Pemenyiem No 2/19 EnunctBeHHoro axuuonepa OGmectsa or 28.06.2019 r. uibpawa
PeBM3HOHHAR xoMmuccus QOliecTBa 0 CIEAYIOMIErO rofoBoro ofwero cobpanus akUHOHEPOB B
cocrage: Jlunansy Barpam I'armkoBH4 — pyKOBOJMTENE PEBWU3MOHHOH komuccuu, [ TNiMaxopa
Caetnana MBasHoBHa — uneH peBH3UOHHON KOMHCCHH.

Pemenuvem Noe 2/19 EnunctBenHOro aku#onepa Obmecrsa or 28.06.2019 r. ayautopom
Obwectea Ha 2019 rox yreepxaeHo OBINECTBO ¢ OrPAHHYEHHOR OTBETCTBEHHOCTRIO AyIUTOPCKAs
cmyxba  «PLIB-Henoeas mepcrektwray (OIPH  1027700305412), seasiomeecs  4NeHOM
caMoperynupyemMoil opranusanuy ayautopoB «Poccuiickuii Cowoz aymuropoe» ¢ 09.09.2016r.

(OcHOBHOM perucTpallMOHHBIH HOMep B Peectpe aymauTOpPOR U  ayAMTOPCKHX OpraHu3allnif
11603038533).

3. OcHoBHbBIE MONOKEHHS YIETHON MOJHTHKH,

3.1.  Opranmsammsg, dopma u cnocofel Benenus Oyxranrepckoro ydera (OBiiectsa
YCTaHAB/IMBAIOTCS HA OCHOBAHHH JeHCTBYIOIHX HOPMATHRHBIX HOKYMEHTOB!

¢ (QenepansHoro sakoHa PO No 402-03 "O GyxrantepckoM yuere";

¢ Tlonoxkenus mo BeleHHI0 OyxraaTepckoro ydera W OyxranTepckoil OTYETHOCTH B
Poccuiickoit Qenepaunn (yr8. Ilpukazom Murdnuaa Poccun ot 29 mons 1998 r. N
34n);

o [lonosxennem no OyxrantepckoMy yueTy "YuerHas rnonurdka opranusaimi” [1BY
1/2008 (yre. Ilpukazom Munguna Poccuu ot 06.10.08. N 1061),

o Ilmanom cueros Oyxrantepckoro ydera (OMHAHCOBO-XO3SHCTBEHHOW AeATENBLHOCTH
opranuzauui ¥ MHeTpykuus no ero npuMeHeHHio (yr8. [lpukasom Mundmuna Poccun
ot 31 oxrabpsa 2000 r. N 94n);

o  ®enepanpHeM 3akoHOM Ne 39-D3 o1 22.04.96 1. «O peiHKe HeHHBIX SyMar»
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® [PYrHX HOPMAaTHBHBIX (MHCTPYKTHBHEIX) MATEPHATOB C YUYETOM IOCIEAYHOUIUX
M3MEHEHHH H  TOIOMHEHUI B HUX.

3.2, Vyer OCHOBHBIX CpEJCTB BREACTCA B COOTBETCTBHH ¢ [lONOKEHHEM TIO
Oyxranrepckomy yueTy «Yder ocHOBHBIX cpencry I[1BY 6/01, yrsepxpennsim [fpukasom
Munduna PO ot 30.03.2001 r. Ne26H (8 penaxumu ot 24.12.2010 r.). KnaccH(pHkalds OCHOBHBIX
CPeNCTB, BKIIOYAEMEIX B aMOPTH3ALMOHHBIC [PYINIEl, HPOHIBOAWTICA B COOTBETCTBHH €
Tfocranosnennem [pasurensersa PO ot 01.01.2002 r, Nel (B peraxumu ot 10.12.20101.).

B cocrape OCHOBHBIX CPEACTB OTPAKCHBI MALIMHBL U OOOPYINOBaHWE W APYTHE BHIbI
OCHOBHBIX CPEMCTB CTOMMOCTBIO Oosee 40 Teic. pyOnel 3a eOHHHLY M OJHOBPEMEHHO CPOKOM
TMOJIC3HOTO HCIIONB30BaHM Goiee 12 Mecaues.

AMopTH3aNMA HAYMCIAETCA JMHEHHBIM cmocofom. B oTueTHOCTH OCHOBHBIE CcpepcTBa
OTPaKEHBI 110 NEPBOHAYANIBHON CTOMMOCTH 3@ BBIUETOM CYMM AMOPTH3ALIMH.
IepeoLieHKa OCHOBHBIX CPE/ICTB HE MPOHIBOMHTCS.

OOGBeKTEl OCHOBHBIX CPEICTB CTOHMOCTBIO MeHee 40 Teic. pyGnel 3a emMHMLY
YYHTEIBAIOTCA B COCTABE MATEPHAIEHO-TIPOM3BOICTBEHHEIX 3aT1aCOB.

3.3. Yuer HeMaTepHaNbHBIX AKTHBOB BEJETCS B COOTBETCTBHH C JIOJOKEHHEM [0
OyxranrepckoMy yuery «YueT HeMmaTepHaIbHBIX akTHBoB» [1BY 14/2007, yTBepIKAEHHBIM
Mprikazom Munduna PO or 16.10.2000 r, Ne 914, (8 penakuun ot 27.12.2007).

AMOPTH3ALHS HAYNCTAETCS NHHEHHBIM crnocoGoM. B OTUETHOCTH HeMATEpHASTBHEIC AKTHBLI
OTPayKeHB! 110 NEPBOHAYATRHOH CTOUMOCTH 32 BEIUETOM CYMM aMODPTH3ALHH.

3.4, VYuer MaTepHanBHO-NPOM3BOJACTBEHHBIX 3allacoB BENETCS B COOTBETCTBHH €
[MonoxenueM mo Gyxrajrepckomy yueTy «YdYeT MaTepHalbHO-NPOH3BONACTBEHHLIX 3anacosy [IBY
5/01, yreepsxnennsiM [puxasom Munduna PO ot 09.06.2011 r. Neddn (8 pepakuuu ot 25.10.2010

r.). YueT MarepuanbHO-TIPOH3BOACTBEHHBIX 3aMacoB MPOU3BOAMTCA M0 (AKTHUECKHUM pacxomaM Ha
HX npuobpeTeHue.

3.5, Vder axTHBOB M 00s3aTe/ILCTB, CTOHMOCTb KOTOPBIX BHIPAYKEHA B HHOCTPAHHOMH
BATIOTE, BEACTCA B COOTBETCTBMH C [lonokeHmeM mo OyXranTepckomy yuery «YUer akTHBOB W
00:3aTe/ICTB, CTOMMOCTb KOTOPBIX BBIp@XKEHa B MHOCTpamHOM BamoTe» IIBY  3/2006,
yreepxaeHHbM [Ipuxasom Mungpunaa PO ot 27.11.2006 r. Nel154u (B pemakupu or 24.12.2010 r.).
Crivicanne KypCOBBIX pa3sHUI] MPOU3BOAMICH HEIIOCPECTBEHHOM Ha QUHAHCOBBIH Pe3y/bTAT TIO Mepe
COBEpLICHHS OTePallHi Ha KOHEL OTYETHOro neproza. Kypcosas pasHHIIA, CBA3AHHAS C PacueTaMi ¢
YUPEMHUTENAMH 110 BKNAjaM, B TOM HMCIAE B YCTABHBIH (CKMANOYHBIN) KANWTan OpraHH3aLMH,
TIOJIVIEIKUT 3a4MCIIEHHIO B ODABOUHEIH KariUTan STOH OpraHusalyH.

3.6. B Ofmecrse cozpaiorcs pesepeBrl M0 COMHHTENRHEIM JoaraMm. Cosfande pesepea
YTBEPIKIAETCA NMPUKA30M PYKOBOAWTENA. BenuuuHa pezeppa onpepelsercs OTAEIBHO N0 KaKaoMY
COMHHTEJbHOMY [JONTY B 3aBHCHMOCTH OT (JHHAHCOBOTO COCTOfHHA (INaTexecnocoGHOCTH)
HOJDKHHKA M OLEHKH BEPOATHOCTH IOTALIEHHH AOATa MOJHOCTBIO WIH YacTHUHO, QopMHpOBaHHE
pe3epBa MO COMHWTENbHBIM JONraM MPOK3BOAWTCA HA OCHOBAaHHM HHBEHTapH3allWH pacyeTos,
OCYIIECTBIAeMOH 1o cocTOAHMKY Ha 31 pexabpa ordeTHoro roga. COMHHTENBHBIM  JIOJITOM
npusnaercea mobas 3a0/KEHHOCTh, BOSHUKILAS B CBS3H C peanusanuell TOBAPOB, BHINOJHEHHEM
paGoT, OKa3aHWeM YCHyT, B CTyJae, eCli 9Ta 3aJOJDKEHHOCTS HE TIOTALIEHA B CPOKH, YCTAHOBIICHHEIE
HOTOBOPOM, K He 00ECcneHeHa 3aJI0roM, IOPYHHTEALCTBOM, GaHKOBCKON rapaHTHEH.

Of1LecTRO cO31aeT OLEHOYHOE 00s3aTeNLCTRO M0 NPENCTOsIIEH onnaTe 3apaboTaHHBIX He
HCTIOAB30BAHHEIX OTIyCKOB PabOTHHKAM B Pa3Mepe CYMM HAKORJEHHBIX, HO HE HCIONL3OBAHHBIX
TIO COCTOSHHIKY Ha KOHEll NiepHoja AxeH oTimycka. Exemecauno OGIIECTBO MPOHIBOHT OTUHCHEHHS
1151 hOPMEPOBAHUS OLEHOUHOTO Ofs3aTelIBCTBa 10 OTIyCKaM B pasmepe 7,94% ot ®ouna ommaThl
TPyAa H WCHHC/IEHHBIX CTPaxoBbiX B3HocoB. Ha mocnemsufi A¢HE roja cymMma  pesepea
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KOPPEKTHPYETCS B COOTBETCTBMM C (DAKTHYECKHM KONMMYECTBOM HAKOIUICHHBIX JHEH OTmycKa y
COTPYAHHKOB MO COCTOSHMIO HA KOHEI[ roaa.

377, Vder (uHAHCOBBIX BNOXEHMH BefeTcAd B coorTsercTBuM ¢ llonmoxenuwem mo
Oyxrantepckomy yueTy «Yuer (mHaHCOBBIX BnokeHuit» [IBY 19/02, yreepwaennnd IIpukasom
Munduna PO ot 10.12.2002 r. Ne126n (B pepakuuu ot 27.04.2012 1.).

K (unancossivM BrnoxeHusM OOIEcTBa OTHOCATCH IOCYJaPCTBEHHBIE M MyHMIHMAIBHEIE
LIeHHBIC Oymary, HeHHbIe ByMard JpyrUX OpraHH3auHii, B TOM YHCJE JOArOBbIE IEHHbE GyMaru, B
KOTOPBIX [laTa M CTOMMOCTb TOTAlICHMs onpeneneHa (obnuramuu, BeKcelist), BKIAjxbl B YCTABHBIE
(CKIafouHble) KamHTaae! JApYrUX opraHuzaluii (B TOM uMCAe [JOYEPHUX M 3aBHCHMBIX
XO035HCTBEHHBIX OOLIECTB), [PEIOCTARIEHHEIE APYTHM OPraHU3ALMAM 3aiMBI, AETIO3HTHBIE BKIA/IBI B
KPeAMTHBIX Opranusauuax, AeOUTOpcKas 3af0MKeHHOCTh, IPHOOPETEHHAS HA OCHOBAHMH YCTYIIKM
npasa TpeGoBaHis, poUee.

@UHAHCOBEIE BIOKEHHA MPHHAMAIOTCS K OYXTaATEPCKOMY YUETY B CyMME (BaxTHUECKHX
3aTpaT Ha UX NpHobpeTcHYe.

Hns uenedt nocnemyiomed OUEHKH (HHAHCOBBIC BJIOKEHUA MOAPA3NENAOTCS Ha JBC
TPYTHIBE (PUHAHCOBBIE BIOYKEHHUS, IO KOTOPRIM MOJKHO OINpPEAENTHTD TEKYLUYIO PHIHOUHYIO CTOHNMOCTE
B YCTAHOBJICHHOM MOPS/JKE, H (DHHAHCOBBIE BIIOMKEHHS, IO KOTOPHIM MX TEKYLI4d phIHOYHAA
CTOMMOCTb He omnpefendeTcd. @HHAHCOBBIE BIOXKEHHS, IO KOTOPEIM MOKHO OIPEAENNTE B
YCTaHOBNEHHOM [IOPANKE TEKYILYHO pBLIHOWHYI0 CTOMMOCTH OTPAXAIOTCA B OyXranmTepckol
OTYETHOCTH H4 KOHEL OTHETHOrO TMEPHOJA 10 TEKylled pBIHOYHOM CTOMMOCTH WYTEM
KOPPEKTHPOBKH KX OlEHKH Ha TIpEABIAYLIYIO OTHETHYIO JaTy. YKAa3aHHYK KOPPEKTHPOBKY
OPTaHH3aIHA [IPOM3BOIHT €MEKBAPTATEHO, (HHAHCOBLIE BIOKESHMS, 0 KOTOPHIM HA OTYETHYIO
NaTy TEKyuas PhIHOYHAA CTOUMOCTE He OIpEeeNaeTcd, OTpakaloTea B GYXraiTepeKoil oTyeTHOCTH
N0 CTOMMOCTH er0 TOCHefHeH OLEHKH, T.e. Mo rnociedHel KOTHPOBKE, paCCUMTAHHOMN
OPraHM3aTOPOM TOPTOBIIM HIIH TI0 MEPBOHAYAILHON CTOMMOCTH.

IIpu BHIOBITHH aKTHBOB, TIPHHSATBIX K OYXTanTepcKOMy YUETY B KauecTse (DMHAHCOBBIX
BJIOKEHHH, 110 KOTOPBIM ONPEAC/SETCs TEKYLas PhIHOUHAA CTOMMOCTD, HX CTOUMOCTE ONpe/IeNnieTcs
OpraHH3alliiel KCXona u3 mocnedHeil oueHkU. B ciyuae BLIGHITHS (PUHAHCOBLIX BJAGKEHHH, 1O
KOTODBIM MOXKHO OINPEAENHTs TEKYHUIYIO PBIHOYHYIO CTOMMOCTb, YacTh M3 KOTOPHIX Oblia
nprofpeTera B NepHoJ NOCHE NPOBeAEHHs NOCHeHeH NMepeonenky, Henonsyercs MeTon OGHOO.

(PUHAHCOBBIE BIIOXKEHHUS, TI0 KOTOPBIM HE OMPELE/AETCS TeKyas PLIHOYHAS CTOMMOCTh TIPH
BEIOBITHH, OIEHHBAIOTCA MO MEPBOHAYAIBHON CTOMMOCTH MEPBEIX BO BpPEMEHH IpHOGpeTeHHs
(HMHAHCOBEIX Blioxkenuii (cnocof O®UMO). Briansl B ycTaBHbIE (CKNAM0UHBIE) KATIMTANBI APYIHX
OpranM3alni (3a MCKIIOMEHHEM aKUMH aKUHOHEPHBIX OOINECTB), IIPELOCTABIEHHBIE APYTHM
OpTaHM3aLMAM 3alMBI, JICTIO3WTHEIE BKNaAbl B KPENHTHBIX OpraHMzauuax, aAeOHTOpcKas
3a[{OJDKEHHOCTh, NPHODPETEHHAs Ha OCHOBAHWHM YCTYNKH IpaBa TpeBOBaHMS, OLEHHBAIOTCH II0
NEPBOHAYANBHON CTOMMOCTH KawaoH BeIGBIBAIOWICH M3 NPHBENEHHBIX EIMHHML ByXranTepckoro
y4eTa pUBAHCOBBIX BIOMKEHHH,

Peszepe nox ofecrieHnBanue (GUHAHCOBLIX BIOKEHWIT CO3JAETCS B COOTBETCTBHM ¢
Honoxennem mno OyxranrepckoMy yuery «YueT (uHaHCOBBIX Bmoxenwd» [IBY  19/02,
yrBepIeHHbIM IIpuxazom Munduna PO ot 10.12.2002 r. Ne 126 (8 pepaxuuu ot 27.04.2012 1.).
Pesepr nop oSeciienenue (JHHAHCOBBIX BIIOXKEHHH CO3LAETCA O Pe3YJBTATAM NPOBEpKH Ha
obecuenene QUHAHCOBRIX BioxeHHH. [IpoBepka Ha ofecleHenume (UHAHCOBBIX BIIOKEHUH
MPOM3BOMTCA HE PEKE OLHOrO pasa B OA MO COCTOSHMIO HA KOHEl OTUETHOIO roAa IpH HANMUHMH
IIPU3HAKOB O0eclicHe M,

B Oyxrantepckol oTUeTHOCTH (DHHAHCOBLIE BIOKEHMA MOAPA3AETMIOTCH B 3aBHCHMOCTH OT
cpoka oO0paweHus (MOTauleHHs) Ha KPATKOCPOMHBIE K mofrocpodHsle. Ofuectso OTPaXKAET
(pPHHAHCOBIE BOKEHUs (aKIIHY, NIPHODPETEHHBIE T4 NaNbHeHIIel nepenpomay, KPaTKOCPOUHEIE
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AONTOBBIE LEHHBIE OyMarW, HONroeble LeHHple Oymary, npuobpeTeHHble s AanbHEHIEH
HEPENPONIAXKH, KPATKOCPOUHBIE 3aiMBlI, 3aiiMBl, MO KOTOPEIM TIPEATIONATacTes YCTYIKA IIpaBa
TpeOOBaHUS, CPOK NOrallleHHs, KOTOPLIX HE IPEBHIIAeT OMHOTO TIOja) KAK KPATKOCPOUYHBIE,
Obutecrpo orpaxkaeT (UHAHCOBBIE BIOXKEHHMA (May (NONM) B YCTABHOM KAIMTANE APYTHX
OpraHusanui, akuuM AOUePHHMX H 3aBHCHMBIX OpTaHU3aLMid, aKUMH, NPHOGPETeHHbIE B LIENAX HX
YOCPIKaHUA B TEYEHHE HEONPEIES/ICHHOTO CpoKa, OOMMralMH U Ipyrie AONTOBLIC HEeHHBIe SyMari,
yOep:KuBaeMble [0 IMOTALIeHHsA, €ClIM OHO Oxupaercs Conee ueM uepes 12 Mecsles, 3aiMel,
BBIZIAHHBIC HA AJIMTENBHBIA cpok (Bonee 12 Mecsuer), MO KOTOPBIM HE NPEANONAraeTes YCTYIKa
npasa TpeboBaHUA) KaK JONTOCPOUHBIE,

3.8. Hopxoppl pa8 OTAENEHHMA AEHEXHBIX SKBHEAJCHTOR OT HPYruX (DHHAHCOBBIX
BnoxkeHrH. K neHe:xHbIM 3KBHBaNIEHTaM OTHOCATCA BEICOKOAMKBH/IHEIE (PHHAHCOBBIE BIIOKEHHS, HE
TpeAHa3sHAYEHHbIE JJ11 HHBECTHIIHH, TIPAKTHYECKH HE IIOJBEPIKEHHBIE PUCKY H3MEHEHHS CTOHMOCTH,
cpok obpalueHHsA (IOTAlleHHA) KOTOPBIX COCTABISET TPH Mecsua (DaHKOBCKME [ENosHT 1o
BOCTpeOOBaHHMA, (HHAHCOBbLIE BIOXKEHHS, NPHODPETAEMBIE ¢ TENBIO HX IEPENpPONAKH B
KPATKOCPOUHOH NEPCHEKTHRe He OOoNee TPeX MEcALeR, CPOUHBIe DAaHKOBCKHE HETIO3HMTEH, CPOKOM HE
bomee Tpex mecaues). CTOMMOCTE (JMHAHCOBBIX BIIOXESHMH, KOTODHIE OPraHM3alMs OTHOCHT K
JEHEKHBIM 3KBUBAJIGHTAM, OTpakaeTcst B Oyxranrepckom Ganance no crpoke «JeHeXXHEBIe CpelcTha
H JIEHEXHBIE SKBHBAJICHTDLI) H NOKa3aTeNb CTPOKH «DHHAHCOBBIE BIOKEHHAY HE (OPMHUPYET.

3.9, Vuer noxomos OpraHM3alMH BeleTcas B cooTBeTcTBHH ¢ IlonoskeHueM 110
ByxranTepckoMy yuety «Jloxomer opranuzaltiiy Ne9/99, yreepsxnenssim [pukazom Munduna PO
ot 06.05.1999 r. Ne32H (B pemakumu ot 27.04.2012 r.).

JIOXONbl  OpraHW3allMd B 3aBHCHMOCTH OT HX Xapaktepa, VCIOBHMS MOMYYEHHA ¥
HAMPABNCHHH JEATEJIBHOCTH OPTaRM3aLMM INIOAPA3AEASIOTCS Ha JOXOHbl OT OOBIYHBIX BHAOB
JEATENIEHOCTH U MPOYHE ACXOZB.

Hoxomamyt oT 0OBIYHEIX BHOB AEATENBHOCTY ABISETCS BBIPYYKA OT IPOLAXNH [POLYKLIHK
W TOBapoB. BrIpyuka NMpH3HAeTCH B TOM OTHETHOM IEPUOME, B KOTOPOM OpraHH3alMs NpH3HAET
38[IOJDKEHHOCTS  TIOKYITATE/ A COMNIACHO YCNOBMAM JOTOBOPA, HE3ABHCHMO OT (aKTHYECKOro
TOCTYTUICHHA CPEACTB MMM HHOrO HMYILECTBA H (MNH) HMYLIECTBCHHLIX IIpaB B OIIaTy 3a
OTTPY>KEHHYIO MPOAYKLHIO, paboTel, OKka3aHHEIe YeryrH, OGBIYHAM BHIOM AEATENbHOCTH ABIAETCA:
KaIUTANOBAOKEHU B LeHHble OyMarH. TIpU3HaHWE HOXOZOB, OT YY4aCTHS B YCTABHBIX KanmuTaj
APYTHX OpraHu3alvil npusHaeTcs JOX0A0M MO OOBIYHBIM BHAAM AEATENBHOCTH.

Jloxonpl, OT/IMYHBIE OT JOXONOB OT OOBIMHEIX BHJIOB ICATENLHOCTH, CHUTAIOTCSA MPOYHMY
NOCTYIUteHMAMM  opranusauuu. [IpusHaHHE JOXOMOB, CBA3AHHBIX C JEATENBHOCTBIO IO
NPeIOCTAaB/IEHHIO 38 TUIATY BO BPEMEHHOE NOJb30BaHUE (BpeMEHHOE BJaJEHHE M IIONB30BAHHE)
AKTHBOB MO JOTOBOPY 2peH/Ibl IPU3HAIOTCA IIPOUMUMHE JOXONaMH.

3.10. VYuer pacxomos opraHdzalM# BelETCI B COOTBETCTBHMM ¢ IlonokeHueMm o
OyxranrepckoMy y4eTy «Pacxoms! opranmsamumy Nel0/99, yreepsxnennemv Ilpuxasom Munduua
P@ ot 06.05.1999 r, Ne33H (B pemaxumu or 27.04.2012 ).

OOmiexo3siicTBeHHbIE  PACXOBI ABAAIOTCA A Ueliel  OyXraarepckoro  y4era
YTIPaBJICHYECKUMU PACXOaMH H OTPAXKArOTCs Ha cuyere «OOIexo3aficTBEHHbIE PacXOABD»,

Pacxonpl, yutennsie Ha cuere «OOLIex03sHCTBEHHBIE PACXOIBIY, CTIHCHIBAIOTCA B KOHLE
KaKIoro mecsaua B aeber cuere «YmpasneHdeckue pacxoasn. K ykazaHHBIM pacxofaM OTHOCATCS:
3apaboTHaA MJAaTa, CTPAXOBbIE B3HOCH, APEHIHBbIE TUIATEXH, IOPHUIAMYECKHE U KOHCYJIBTALMOHHBIE

pacxolel, 06!.].{6X03HﬁCTBeHHBIB Pacxolbl, pacxolbl Ha YCIYIH CBA3H, pacXOAbl MO KOMMYHaIEHBIM
TaTeXaM U T.11.

204



Pacxosipl OT y4acTHs B YCTaBHBIX KalWTajiax APYTHX OPTaHH3ALMH MPHUIHAIOTCS PACXO/IAMH
OT OOBIMHBIX BUIIOB ACHTEILHOCTH.

3.1l Yuer 3aliMOB H KpeAUTOB M 3aTPAaT IO HX 0GCITYKHBAHHIO BEAETCH B COOTBETCTBHH C
IMonoxenuem no GyxrantepckoMy yueTy « YUeT pacxonos 110 sakimaM u kpegutam» 116V 15/2008,
yTBepxIeHHbiM [Tpukasom Munduna PO ot 06.10.2008 r. (B pegakimu ot 27.04.2012 1.).

3aJIOMKCHHOCTL 110 KpeaWTaM W 3alMaM  TMOApasJenAeTcds Ha JONCOCPOYHYIO M
KpaTKOCpOuHyro., OpraHu3alus, OCYILIECTBIAET MEPEBOJ JONrOCPOYHON  3aHOJDKEHHOCTH B
KPaTKOCPOUHYIO, €CAH CPOK MOTallleHWs MO JOTOBOPY 3aliMa WM KpejuTa He mnpesbiuaer 12
MECHALIEB, 10 UCTEUSHHS YKAa3aHHOTO CPOKa B COCTABE HOJTOCPOUHOH 3840/ KEHHOCTH.

JONONHKTENEHBIE PACXOMbl 110 3aHMaM NpPH3HAIOTCA B COCTABE TMPOYHX PACXONOB B TOM
OTYETHOM MEPHOAE, K KOTOPOMY OHH OTHOCATCA.

3.12.  Vuer pac4eToR IO HaNOry Ha IpHOLUIL BEAETCS B COOTBETCTBHH ¢ IToNmkeHHEM 110
OyxranrepckoMy yuery «Yuer pacqeroB [0 Haiuory Ha npuOeuie» [IBY 18/02, yTeepskieHHbIM
Ilpukazom Munduna PO or 19.11.2002 r. Nel14n (B pepaxuuu ot 24.12.2010 r.). Huadopmauus o
IOCTOSIHHBIX. H BPEMEHHBIX pasHHLAX QopMupyeTcs B OyxrajrepckoM yuere OpraHusaluy Ha
OCHOBAaHHH IIEPBHYHBIX OKYMEHTOB HEMOCPEACTBEHHO Ha cyeTax OyXranTepekoro yuera,

3.13.  Mna oTpaskeHuA HHPOPMALHM O HANMYHWH M JBHXEHMH [EHHOCTEH W O KOHTpoOse
OTAENBHbIX XO3HCTBEHHEIX Onepannii Oprarusanus HCnonb3yeT 3a0anatcoBbie cuerTa:

001- «ApeHIORaHHEIE OCHOBHEIE CPEACTBAY.

006- «bnaHku cTpOTOH OTHETHOCTHY.

007- «Cnncannas B yOBITOK 380/DKEHHOCTD HEIUTATEIKECTIOCOOHBIX 1eGUTOPORY,
009- «Obecneuenyn 00s3aTENBCTE W NIATEKEN BBIIAHHBIEY.

010- «HM3noc 0cHOBHBIX CpeacTB».

011- «OcHOBHEBIE CpeacTBa, CHAHHBIC B apeHayy.

3.14. Orvyer 0 JBWKEHWH [EHEKHBIX CPEACTB COCTABNSETCS B COOTBETCTBHU ¢
Tonoxennem nmo Byxranrepexomy yueTy «OTHET 0 ABHXKSHHH JIEHEKHBIX CPENCTEY, YTEEDHKAEHHEIM
ITpukazom Munduua PO or 02.02.2011 r. Nel 1n.

HenexHele TOTOKH OPraHW3alliH OT Oriepalui, CBA3aHHBIX C OCYUYECTBIEHUEM OOBIYHOI
JeSTEeNEHOCTH OPraHu3aliH, MPHHOCHLLEH BRIPYUKY, KIACCH(QUITMPYIOTCS KAK ACHEKHbBIE NOTOKH OT
TeKyILIMX orepauqi.

JeHexHple TIOTOKH OpraHH3allMK OT ONepalliit, CBASAHHLIX ¢ NpHOOpeTeHHeM, Co3faHHeM
HIIH BHIOBITHEM BHEOGOPOTHBIX aKTHBOB OPTaHH3ALHHK, KIacCUPHUHPYIOTCS KaK JEHEXHBIE TIOTOKH
OT UHBECTHLWOHHEEX OTIepallHit.

JeHexHple MOTOKYM OPraHM3allMK OT Olepanyi, CBA3aHHBIX C MPUBJICUEHHEM OpraHH3alyeii
(MHAHCHPOBAHMA Ha NONTOBOH WIM JOJNEBOH OCHOBE, NPMBOAAINMX K M3MEHEGHHIO BEJIHYMHBEI M
CTPYKTYPBI KallUTa/Ia M 386MHBIX CPEICTR OPraHu3aL¥H, KITACCHPULHUPYIOTC KAK JeHEeKHBIE TOTOKH
OT PHHAHCOBBIX ONepaLyii.

JleHeKHBIE NOTOKH, KOTOpPhlE He MOryT OBITh OJHO3HAYHO KIACCHPHIMPOBAHBL,
KIACCHPHLIMPYIOTCSA KaK TEKYLIME JEHEXHBIE TOTOKH,
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4. PackpriTHEe HHPOPMAIMH 0 CTPOKAaM GyXrajaTepcKoro Gananca.

4.1, OcnosHble cpencTa (cTp. 1150 byxranrepekoro Gananca).

Ha s3abanancoBoM cuere

apengyemoro OBIIECTROM HEXHIOIO NOMEICHHS:
- [1o cocrosanuro Ha 31.12.2019 r. Ha cymmy 293 Teic. pyGrieit,

- Ito cocrosanmio Ha 31.12.2018 r. Ha cymmy 309 Tsic. pybreit,
- ITo cocroanuio Ha 31.12.2017r. Ha cymmy 326 Thic. pyGaei.

((ApBHI[OBaHHBIe OCHOBHBIC CpEACTBa» UYMCIHTICA YacTb

4.2. Jlonrocpounsie GhuHancoBEIe BroxeHus (ctp. 1170 Gyxranrepckoro 6ananca).

Tabmuua 4.2.1. Pactmudporka crpoxu 1171 Gyxranrepckoro Gananca «JIoi B YCTABHLIX KaTHTANAX
IPYIHX OpraHu3aluiin,

(DHHAHCOBOE BAOKEHUE B JONH0 B
YCTaBHOM Kanwrane Poccuiickoro
IOPHAHYECKOTO LG

Flepuaon

2018 roxg

2019 ron

Ha nHa4aro nepuona

Ha koHel nepuoga

Ha navano nepHopa

Ha kowe nepHeIa

Hond B ycTaBHOM KannTale,

19,7142% 601 283 601 283 601 283 601 283

Jlons B yCTABHOM KaTIMTAJE,

24,00% 2

HTOIO 601 285 601283 601 283 601 283
Tadauna 4.2.3. Pacumdposka crpoks 1172 Gyxrantepckoro Gamanca «JIpefocTaBiAeHHBIE

AQJIFOCPDOYHBIC 3aHMBIY

Iepuon
2018 rox 2019 rox
Ha wagano nepuona Ha xoner nepuona Ha wauano neproga Ha xouen nepuona
Cymma 3aliMa Cpox Cymma Cpok poramensa | CymMa 3aiima Cpok Cymma aatima Cpox
NOTAWeHNA satina 10 ZOTOBOPY NOTAICHHS HOTAMIEHWA 110
110 AOTOBOPY no JOTOBODY
JOTOBOpY
83 630 02.10.2019 194 000 31.12.2023
88 680 HUTOoro HTOFO HUTOT'O HUTOTO

3a nepuog 2017, 2018 u 2019 rr. pesepe mop ofecUeHeHHe AONTOCPOUHBIX (MHAHCOBBIX

Bloxennid OBLLEecTBOM He co3IaBalicd.

4.3. OTnoxkenHbIe HAMOTOBBIE akTUBEI (cTp. 1180 Gyxranrepckoro Gananca).

Tatauua 4.3.1. CBeneHNs O CTPYKTYPE OTNOKEHHBIX HAAOTOBEIX aKTHBOB.

OTnomeHnRi HANOToBLIi Himesenns 3a nepro
axTHR Ha xouen
Teprox Ha nauano Hawncneno Crmcano nepHoaa
nepHoaa

OTnoxeHHEIHR 2019 209 -] (209) 5
HAJIOTOBBIM akTHB —
BCETO, B T.4. 2018 399 6 (196) 209
Ouenounsle 2019 17 5 17 5
o0g3aTensCTBA No
OIUIATE OTIYCKOR 2018 16 6 &) 17
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YGBITOK TI0 [EHHBIM 2019 192 192 0
Gymaram,
ofpawaromumcs Ha 2018 383 (191) 192

OPraHH30BaHHOM DhIHKE
LeHHsix Oymar 3a 2012
roa

Hanoroeelif yoeITok, nosydeHuelfi O6mecteoM B Tedenwe 2012 T, mo omepailim ¢
obpamaronuMucs UeHHbIMH Gymaramy, Ha o6iyio cymmy 4 791 Teic. py6reit, 6s1 yMeHbWeH Ha
cyMMy nosydeHHol O6LHecTrOM HaNnoTOBOH IpHOBLITH:

- B 2018 roagy yberrox Obln yMeHbIIEH Ha cyMMy nomyveHHoN O6IMECTEOM HANOIOBOM

npubeim B 2018 rogy Ha oburyo cymmy 958 Thic. py6., B CBA3H ¢ ueM 10 cocToammio 31.12.2018 r.
cymma DyIyHIero HeynnavdeHHOro Hanora 192 Teic. pyGneii.

- 8 2019 rogy yObiToK 0BT yMEHbUIEH Ha CyMMy MNonmyueHHOH O6IIECTBOM HANOrOBOH
npubeui B 2019 rony Ha oburyro cymmy 958 Thic. py6. no cocrosmmio 31.12.2019 r. cymma
Oynyiiero HeyIUIaMeHHOTO HAJIOTA 3aUTeHA MTOIHOCTEIO.

4.4. IIpoune BEeoGoporakie akTHBEI (cTp. 1190 6yxranrepckoro Ganamnca).

Ilo crpoxe 1190 6yxrantepckoro Gamanca Ha 31.12.2019 r. ortpaxena neGuropckas
3aJI0/DKEHHOCTE IO IPOLEHTAM 110 JOJITOCPOYHBIM 3aiiMaM B cymme 4 809 tric. pyOneit.

4.5. KpatxocpouHsle (prHaHCOBEIE BIOXeHH (cTp. 1240 Gyxranrtepckoro Gananca).

Tabuna 4.5.1. CBefieHNA 0 NBIKSHHH KPATKOCPOYHLIX (MHAHCOBBIX BIOKEHHI.

207

Haumenosa | Ilep Ha Havano nepuona Hiamenenus 2a nepuon Ha xonen nepuona
HHE Hon | [lepeonauan | HakonmeHu [Moctynuno Brifu110 Ieperon u3 | IleproHavans | Haxonne
noxazarens bHad as Ilepsonaya | Haxorme | IlepBowauan | HakomneH | 10ArOCpO4HbI Has HHag
CTOHMOCTE | MEPEOLIEHK nbHas HHast BHaA Han XB CTOMMOCTE | IEpeoLeH
a CTOHMOCTE | [IEPEOLEH [  CTOMMOCT: | Iepecuel | KPaTKOCPOYH xa
®a Ka A
(hHHAHCOBEEE
BAOMWEHUA
3aiMb 2019 - - - - - - - - -
BBIZAHHLIE 88 680 - - - (88 630) - - - -
2018

B 2019 . 1 2018 r. obmiecTBOM KpaTKOCPOUIHEIE 2aiiMbI HE BLIIABAITHCE.

3a nepuon 2017, 2018 u 2019 rr. pezeps nox obecLeHeHHe KPATKOCPOUHBIX (JHHAHCOBBIX
pirokeHuii ObIecTBOM He co3masancs.

4.6. [lenexusle cpencrea (ctp. 1250 dyxranrepckoro bananca)

JlenexHsle CpelIcTBa B MHOCTPaHHO#H BamoTe 3a nepuoa 2018 r. 1 Ha 2019 r. Ha pacueTHBIX
cuerax OBwiectsa orcyTcTROBaNH. J(EMO3HTHEIX DOTOBOPOR B pyONsAX M HHOCTPAHHOH BayOTE 3a
nepuon 2018 u 2019 rr. ObiiecTrO He 3aKITIONANO.

4.7. Yerapasii kanutan {(ctp. 1310 6yxranrepckoro 6anasca).

Verapuplit kanutan Obmectsa cocTapiseT 773 166 Toic. pydnei. YeennueHus u (1iam)
yMeHbLIeHHs ycTaBHoro kanurana Obmectea B 2018 . v 2019r. He npoucxoamno,



4.8. Pesepsueiit kanutan (cTp. 1360 Gyxranrepckoro Gananca),

Benuuyuna pesepproro kanurana OBuectsa mo coctosuuio na 01.01.2019 r. cocrasasna
3 280 Terc. pybnedt. Peennem 2/19 Enuncreenrioro akuuonepa O6mecrsa ot 28.06.2019 uacrs
4HcTOH NpubsuH, nomyuenHod OQ6mectsomM B 2018 r., Geina HanpaeneHa Ha (OPMUPOBAHHE
pesepsHOro kanutana B pasMepe 447 Thic. pybneii. Benuunza pesepBHOro kanuraia ObmecTsa no
cocTosAHuIo Ha 31.12.2019 1. cocrasuna 3 727 Thic. pyGneit,

Benuuuna pesepsroro kanurana OfmectBa mo coctossmio Ha 01.01.2018 r. cocrasnana
2 670 Teic, pyGneif. Pewennem 1/18 EnuncreenHoro akumonepa OBmectsa or 29.06.2018 uacts
uncTod npulsuik, momydennod OGmectBoM B 2017 r., Gbuia Hanmpaenena Ha (OPMHpPOBAHHE
pe3epBHOro kanutana B pasmepe 610 Teic. pybiell. Benuuuna pesepsHoro kanutana O6iiecTea no
coctoanuio Ha 31.12.2018 r. coctaBuna 3 280 Teic, py6eit.

4.9. Hepacnipenenennas npudsuts (ctp. 1370 Gyxrantepckoro 6ananca).

ITo cocroaumo Ha 31.12.2019 r. nepacnipenesnennas npubsue OBmecrsa cocrasuna 24 983
Thic. py6. Benuunna HepacripegenerHol npubeumi O6IICCTBa OTPaXKeHa HAPACTAIOIMM HTOrOM 3a
BhIUETOM copmupoBanHoro B 2019 r. peseperoro kamurana B pasmepe 447 Teic, py0., uucras

npubeute 32 2019 1. cocrasaser 11 287 teic. py6. O6mecteoM B 2019 r. AWBHAEHAB! He
BBITTIAYHBAITHCE,

[1o cocroanuio Ha 31.12.2018 r. wepacnpenenenHas npudsie O6mecrsa cocrasuna 14 142
ThiC. py6. Benmunna nepacnpenenenHoil npubeuii OBLUIECcTBa OTpaKeHa HAPACTAIOMWKMM HTOTOM 33
BBIUETOM CchopmuporanHoro B 2018 r. pesepBHoro kamurana B pasmepe 610 Teic. py6., uucTas

npubeine 3a 2018 r. cocraBnser 8 939 Teic. py6. O6wecrsom B 2018 r. AMBRHIEHIB He
BEITLIAYHBATUCE.

4.10. Ouenounsle obs3arensctsa (cTp. 1540 Gyxranrepekoro Sananca)

TTo crpoxe 1540 Byxranrepckoro GanaHca OTpaskeHbl OLEHOUHbIE 0643aTeNbeTBa N0 OILIATE
oTiyckoB. OUeHOUHEIE 00A3aTeBRCTRA N0 OLIIATE EXKErO/HBIX OTIYCKOB PabOTHHKOR (HOPMHPYIOTCS
EMEMECAYHO. PacueTa CyMM OLIEHOUHBIX OOS3aTENBECTB B OTHOLIEHHHW OTITYCKHBIX OpPraHH3alHu
OMpeeseTCs HOPMaTHBHLIM METOIOM.

4.11. [Ipouas undopmanus.

H3meneHnil cpaBHHTENBHBIX JAHHBIX MO CTpoOKaM Oyxranrepckoro 6ananca 3a 2016, 2017 u
2018 rr. O61mecTBOM He IPOUZBOAKIIOCE,

Ha 31.12.2019r,, 31.12.2018 r. w 31.12.2017r. B yueTe OTCYTCTBYET COMHHTEJIbHAS
33/10/KEHHOCTD, PE3EPB TI0 COMHUTEIIBHBIM AOJIraM He CO34aBancs.

5. Packperrie vropManny e crpokaM oryeTa 0 (PUHAHCOBBIX PE3YALTATAX.

3.1. Moxonsl ® pacxoel 10 OOBMHEIM BHAaM AesTensHocTd (crp, 2110, 2120, 2100
0TYeTa 0 QYUHAHCOBBIX PE3YILTATAX).

OcHoeHbIM BHAOM geaTensHocTH OOliecTBa HBAFETCS KANUTAIOBIMKEHHMS B TSHHLIC
Hymaru (Kog OKB3T 64.99.1).
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Hoxoael o oferdHEM BunaM JestensHoceTH 3a 2019 1. 1 2018 1. 0TCYTCTBOBANH.

5.2. YrpaBnenyeckue pacxofsl (ctp. 2220 oT4era 0 PUHAHCOBEIX pe3yLTATAX)

Tabnuua 5.2.1. Pactumdposka ctpokn 22205 «IIpoune pacxoas» Or4eTa o QUHAHCOBHIX PE3YNBTATAX

Kon ¢TpokH orvera
Hanmenopanue nokasatens 0 (PHHAHCOBLIX 2019 ron 2018rox
pesynsTaTax

[Tpouse pacxofnt: 22203 {112) {127)
—Apensia 3eMeBHBIX YHACTKOB, 3AAHHH, COOpYKeHHi {(89) &7
—Hughopmayus, obazamenwvnas k packpwuimuio ¢ CMH {2) )
—Homapuanenvte yeayeu (14) -
—{Ipozpamance oBecnedenite CREYHaNUIUDOSANHOR (N (1)
—Conposodedenue npozpammuozo obecnevens - (2)
—TIpogh. oyenxa paboutx mecm - (35)

HTOIro 2220 (112) {127)

5.3.1Ipouents k nomyyenuto (cTp. 2320 oTueTa 0 PUHAHCOBBIX PE3YIBTATAX).

Tabmuua 5.3.1. Pacumsdiporka crpoxu 23202 oTuéTa 0 (PHHAHCOBRIX Pe3y/sTaTax «[IpOLEHTH O BELIAHHEIM 3aiiMan) 2a

2019 roa.
" Hara (gaxTH4aecKoil BELIAUH Hara draxtiueckoro Hpouentei,
CymMa NpesocTaBIeHRoro 3aiMa o HAYHUCHEHHBIE [0
3alima TOTALISHHS 3aliMa
safimy
194 000 09.10.2019 4 809
HUTOrQ 4 809

TaGmnua 5.3.1. Pacumdposka crpoxs 23202 or4éta 0 GHHAHCOBMX pesynsTatax «TIPOLGHTE! MO BEYIZHHLIM 3aHMaM» 32

2018 ron.
N HpoueHTst,
CyMMa NPENOCTARNEHHAMD 3aiiMa Hata (axTuaeckol sbitay Hara d)alcTn%Cfme HAMACTEHHEIE TI0
3aHmMa NoralIeHra 3anma 3&[\;11\'1}’
85 680 02.10.2013 26.11.2018 5093
HTOI'O 5093

5.4. Pacuersr mo Hanory Ha npubsuis (ctp. 2410, 2421, 2430, 2450 u 2460 oTueTa o

()MHAHCOBEIX PE3YNIBTATAX ).

Tabmnua 5.4.1. PacueT no Hanory na npHOELIb.

Kopn erpoxn oTueTa 0
Hanmenopanue nokasatens (huuanconsIx 2019 roxg 2018 roa
Pe3YILTATAX
[Tpufeie (yBHTOK) 20 HANOTOOGNOKEHHS, B T4, 2300 14 110 11174
Texywwkil Hanor Ha NPUGMNIE, B T.1. 2410 {2 619) (2 044)
B T.M. TNIOCTOAHHLIE HANOTOBEIE AKTHBLI (00A3aTeNLCTBA) B TOM 2421 - -
YHCIIE
IMocToAHKBIE HAIOIOBbIE ODAZATEABCTEE, B T.4. 24211 ~ -
Hamenenne 0TROKEHHEIN HANOIOBEIX 0BAZATENARCTE 2430 - -
HamMeHenye OTHOKEHHEEX HANOIOBEIX AKTHROS, B T.U. 2450 (192) (190)
—Hamenenue OHA npu ODMUDOGAHNE  OYEHOWHO20 (in I
0BA3aIHeNbCMEa HO ORAGIE GHIYCKO8
—llozawenue OHA ybumox no yewnuoin Bynazanm, oBpauiaioues (£92) (192}
HA OP2AHNTOEARNHOM Peikke yewhelx Bymaz 3a 2012 200
flpouee 2460 - -
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5.5, CosoxynHelil GbHHAHCOBEL pe3ynbTaT neprosa (ctp. 2500 oryeTa 0 QHHAHCOBHIX

pe3yNBTaTax).

B pesyabtate xosslicrsennoit mearensHoctH B 2019 r. ObuwectBom momydeHa NMpHOBUTE B

pasmepe 11 288 Tric. pyGneii.

B pesyaprare xossiicteeHHOH nearenbHocTH B 2018 r. ObmectBoM momyvena npubHUL B

paszmepe 8 939 Tric. pybneii.

bazoeas npuOEITE Ha akUHIO {cTp. 2900 oTueTa O QHHAHCOBBIX pPe3yNBTATAX):

- rio uroram 2019 r. cocranana 98 py6ns.
- no uroram 2018 r. cocrapmna 78 pyGns,

@akTopoB, pasBOAHSIOMHUX NPHOLITL Ha akuMio B 2019 1 2018 rr. ue Bei10,

5.6. [Ipouas undopmanus.

Yucrsie akTHBE OOIMECTRA MO COCTOSAHUIO HA:
- 31.12.2019 r. cocrarnsrot 801 876 ThIC. pybnei;
- 31.12.2018 r. cocragmsror 790 588 Teic. pybneii.

Ilpn cocraBnenun otyeTa © (PHHAHCOBBIX pesynsTaTax 3a 2019 r. OGuwecrso He
NIPOU3BOJMIIO H3MEHEHHS CPaBHUTENBEHbBIX AAHHBIX I10 ¢TpokaM oTdera 3a 2018 r.

6. Pacxch;Tne nndmpmamm 10 CTPOKAaM 0TUETA 0 NBHKCHAH HCHCKHLBIX CPEXCTB.

Ipu cocTaBneHHH OTHETa O ABKDKEHHH JeHeXXHBIX cpelcTs 3a 2019 r. 2018 r. OGumecTBo He
NPOH3BOAKIIO H3MEHEHHS CPABHMTENEHEIX JAHHBIX 11O CTPOKAM OTUETA,

7. Onepaumu co ¢BA3AHHBIMHA CTOPOHAMH.,

Tabmiua 7.1. Mu(opMaius o pacueTax ¢ OCHOBHBIM YIIPABACHUCCKUM IEPCOHAIIOM,

OTpH.}[(CHP[B YKa3aHHOrO NMOKA3aTens B

Havnmenosanne noxkasaresns 2019 rop 2018 roa SyxrantepoKolt OTHETHOCTH
Bo3xarpamueHne OCHOBROMY YIIPABNEHUCCKOMY cTp. 22201 oTuera ¢ (BHHAHCOBEIX PEIYNLTATAX
nepconany {onnara Tpysa) 252 191 Crpoka 4219 OIC
CrpaxoBsie B3HOCH BO BHeOOLKETHEE HOHIER 75 37 cTp. 22202 oTieta ¢ PHHARCOBBEX PE3YJILTATAX

Crpoka 4219 O0JC

K ocHOBHOMY YIIPaBJIEHYECKOMY IIE€PCOHATY OTHOCHTCS | eHepanbHbiH qUpeKTop.

7.1.Onepanuy co CBI3AHHBIMH CTOPOHAMH,
OrpaxeHne onepatuil B (UHAHCOBOM OTYETHOCTH.

B T&GJIHL[B HIMXKC YKa3aHel OCTATKH H O6OPOTBI 1o onepaumaM CO CBA3SHBEIMHA CTOPOHaMH.
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Byxraarepckuii Ganauc,

Ha 31.12.2019 1. (TEIc, pyd.)

EavHcTReHHRIH
AKIHOHE [Mpomse
. P HouepHne P
Crpoxky GanaHca OOBIKHOBEHHBIX CBAZAHHEIC Htoro
N KOMITaH1H
arxuuii CTOpPOHBI
OGuiecTra
ITpenocraeneHHsldl TONrocpouHLIH 3aiiM (cTpoka - - 194 000 194 000
1172)
IIporeHTE! IO AONrOCpOTHEM 3aiiMaM (cTpoka - - 4 809 4 809
1190)
Otuer 0 GUHAHCOBLIX PE3VILTATAX
3a 203119 r. (reic. py6.)
Crpoxu Ouera Ennnctsennslit | Jlogepuue Tpoune Hroro
aKLUOHEP KOMIIAHUH | CBA3AHHBIE
OBBIKHOBEHHEBIX CTOPOHEL
axiui
OoecTea
TIpoKeHTEl 110 JOATOCPOMHEIM 3aiiManm - - 4 309 4 809
(cTpoka 23202)
OT4er 0 ABHKEHAH JCHERHBIX CPEACTB
3a 2019 r. (tIc. pyb.)
Crpoxu Otuera EnuucrseHHEIH
AaKUMOHE Ipoune
P Howuepnue P
OOBIKHOBEHHBIX CBS34HHBIE Hroro
KOMIIaHHH
aKuuH CTOPOHEL
OBmecTea
Ipenocrabnenue 3aiimor (cTpoka 4223) - - 194 000 194 000

Huvle onepauuu co ceA3aHHEIME cTopoHaMH B 2019 1 2018 r. y OfuecTsa OTCYTCTBOBAIH,

8.Co0bITHSA TTOCTE 6THETHON HATHI,

CoberTuit, KOTOpbIC HOBIHAIK HA AeaTelbHOCTH OBIECTRA [0C/Ie OTYETHOH JATH, He

NPOU30ILITO,
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9.IIpoyasn uadpopmaums.

OO1ecTBO He y4acTBOBANO B CyAeOHBIX pa3buUpaTebCTBaX B KAYECTBE HCTLIA WM OTBETYHKA
B TeueHue 2018 r. 1 2019r.

OO0wiecTBO He MmaHHUpyeT B 0OO3PHMOM OYIyLIeM H3MEHATH YCIOBHMS JEATETBHOCTH HIH
NpeKpaarh JeATe/IbHOCTb.

[IpoBepKkH KOHTPONHPYIOMMME OpPraHaMH He TPOH3BOIMITHC.

B teuenne 2018r. u 2019r. BEIZaHHBIC U MONy4YeHHBIE OOECTIEUEHNS, FAPAHTHH 00A3aTELCTR
Y IUIaTEXEH OTCYTCTRYIOT.

Byxranrepckaa oruetHocTs 3a 2019 rox noamucana [eHepanmbHbiM jgupekTopom AQ
«[Tapruepckue uneectrimmy» Iomroroit O.H. "

I'eHepanbHBIH OHPEKTOP
AO «IlapTHepckHe HHBECTHUITHHY

«20» mapra 2020 r. }
nGPmHE'pCf(ue
unBecmuyyy™
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byxrantepckuit 6ananc

Ha 30 cenTnbpn 2020

Opranusaums

Axunoneproe obuectso "lNapTHepckue uHBECTALMK"

MaeHTUDNKaLUMOHHBIR HOMEP HanoronnaTensLELMKa

Bug skoHOMKUHECKOR
AEeATENbHOCTH BrnoxeHua B ueHHble Bymari

OpraHusauvoHHo-npasosan dopma / hopma cobCTEBEHHOCTH
HenybrnnyHete akuMoHepHsle
oGuwecTea

/ YacTHaa coDCTBeHHOCTL

EnvHMLA usMepeHnsa: B ThiC. pyGnef

MecTtonaxoxpeHue {agpec)

Kone!
Dapma no OKY 0710001
[arta (uvcno, mecau, rog)| 30 09 2020
no OKNO 69003213
WHH 7714824905
no
OKBa[] 2 64.99.1
no Okond  okec| 12287 16

no OKEX 384

117556, Mockea r, Bapitagckoe w, a. Ne 95, kopn. 1, koM. YacTb koMH. N2 3 nom. Ne |

ByxranTepckas OTYeTHOCTb NOANEXUT 0BA3aTeNLHOMY ayauTy I—___] BA

D HET

HammerosaHWe ayauTopckod opraHuaaurn/hamMuniua, UMs, 0TYecTeo (MpY HanUuyuk) KHAMBKMAYANLHOMO ayauTopa

WaeHTUdMKaLMOoHHBIR HOMEP HANOrONNATENLLUUKS aYAUTOPCKONH OpraHuaaLMWMHANBUAYATEHOTO

ayauropa

OcHoBHOl rocyRapCTBEHHBIN PEMMCTPALMOHHKIA HOMED ayAUTOPCKOH
opraHv3aynniHA MBUAYANBHOTO ayauTopa

MHH

OrpPH/
OrPHUN

Ha 30 centabps | Ha 31 pexabps | Ha 31 gexabpn
MoAcHeHnA HavmeHosanne nokasarens Kon 5020 - P 2019 1- P 2018 1 P
AKTUB
. BHEOBOPOTHbIE AKTUBKI

HemartepuankbHbie aKTUBLI 1110 - - -
PesyneTaTh! MCCnenosaHuiA u paspaboTok 1120 - - -
HeMaTtepuaribHbIe NOMCKOBLIE aKTUBbI 1130 - - -
MarepuankHeie NOKUCKOBbIE aKTHUBbI 1140 - - -
OcHoBHbIE CpeacTBa 1150 - - -
[JoxoaHbie BNoXeHWA B MatepuanbHble 1160
LeHHOCTH - - -
OUHAHCOBLIE BHOKEHNA 1M70 795 283 795 283 601 283

B TOM Yucne:

Honn e YCTaBHBIX KanMTanax Apyrmx 171

opraHuzagmn 601 283 601 283 601 283

MNpegocraeneHHble AOArOCPOMHbIE 3aHMbl 1172 194 000 194 000 -
CTnoxerHbIe HANOroBble a8KTHUBL 1180 9 5 209

B TOM “ucChne:

OueHoyHele obAsaTenLCTea No onnarte 1181

OTNYCKOB 9 5 17

YOBITOK N0 OnepauusamM C LeHHbIMK

Gymaramu, obpawaomuMncs Ha 1182

OpraHU3oBaHHOM PbIHKE LIEHHBIX GyMar - - 192
Mpouue BHeoBOPOTHLIE aKTUBEHI 1190 19 439 4809 -

B TOM YMCHE:

HebuTtopckan 33/0/DKEHHOCTE N0 NPOLEHTAM | ;4o

no A0NrochPoYHsIM 3aitMam 19 439 4 808 -
WToro no pasaeny | 1100 814 731 800 097 601 492

Il. OBOPOTHBIE AKTUBEI

3anack! 1210 - “ -
Hanor Ha gobaBneHHyl CTOMMOCTs No 1220
npuoBpeTeHHbIM LeHHOCTSAM - - -
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Feburopekan 3a00MmKeHHOCTS 1230 59 68 202

B TOM YuCne:

FacyeTtsl C noctaBLMKami ¥ nogpAadMkamn | 1231 14 14 7

Pacyetbl No Hanoram 1 copam 1232 45 45 45

MpoueHTsl 1o gorosopy BaHkoBckoro cieta | 1233 - 9 150
®UHaHCOBRIE BNOXEHMA (3a UCKIICUEeHWeM 1240
OEHEXHbIX 3KBYUBANEeHTOB) - - -
HeHexHsle cpeacTea v AeHeXHbIe 1250
SKBUESATIEHTbI 347 2691 189 549

B TOM YucCHe:

PacueTHule cueta 1251 347 2 691 189 549
fpovre 0BopoTHLIE aKTUBRL) 1260 - - -
WTaro no pazgeny i 1200 406 2759 189 751
BANAHC 1600 815137 802 856 791 243
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MosicHeHns HawnmeHoBaHue nokasatens Kopg h 302553 T:'ﬁpﬂ b 3210'01'3'(?6” e 3210'?2'(? Bea
NMACCHUB
lll. KAMWUTAIN U PE3EPBbI
YcTaBHbIiA kKanuTtan (CknagodHbINA kanurar, 1310
YCTaBHbIA POHA, BKMaabl TOBAPULLIEN) 773 166 773 166 773 166
CobcTBEHHbIE aKLUK, BbIKYMNEHHbIE Y 1320
aKUMOHEPOB - - -
MepeoueHka BHeOGOPOTHLIX aKTUBOB 1340 - - s
[HobasouyHbi kanuTan (6e3 nepeoLeHkn) 1350 - - -
PesepeHbin kanuTtan 1360 4291 3727 3280
HepacnpepeneHHas npubbinb (HEMOKPLITBIN 1370
ybbITOK) 36 606 24 983 14 142
WToro no pasgeny I 1300 814 063 801 875 790 588
IV. QONFOCPOYHLIE OBA3ATEINBCTBA
3aemHble cpefcTea 1410 - - -
OTnoxeHHble Hanoroeble obszaTenbcTea 1420 - - -
OueHo4Hble obasaTenscTea 1430 - - -
[Mpouvue obsizaTenscTBa 1450 - - -
WToro no pasgeny IV 1400 - - -
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpencTea 1510 - - -
KpeauTopckas 3a00mKeHHOCTb 1520 1029 950 569

B TOM Yucne:

Pacyetbl no Hanoram 1 cbopam 1029 950 569
Hoxoapl ByayLmux nepuoaos 1530 - - -
OueHouYHble obsazaTenscTea 1540 45 30 86
Mpoune obsizatenscTea 15650 - - -
Wtoro no paspeny V 1500 1074 981 655
BATTAHC 1700 815 137 802 856 791 242

Sl
PykosoguTtens Fton;zéa_,pxcaua WeaHoBHa

19 okTaBps 2020 .
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OTt4eT 0 hMHAHCOBKIX pe3ynbraTax

3a AluBsapt - CenTabps 2020 & Kongt
dopma no OKYL 0710002
Hata (uucno, mecay, rog) | 30 09 2020
Oprasusayma  AxunoHepHoe 06wecTBo "MapTHepcKUe UHBECTHUMK" no QKNG 69003213
MaeHTUgMKALMOHHBIR HOMEP HanoronnaTenbLLXKa HHH 7714824905
Bua skonomuueckoi no 64.99.1
LEATENBHOCTH BrnoxeHns B LeHHble DyMarn OKB3[ 2
OpraxuaaymorHo-npasoean dopma / hopma cobCTEEeHHOCTH
23:;1?::: Hele siiflonepnbie { YacTHan cobBcTBEHHOCTH no OKOM® / OkaC 12287 1
EfuUHULIE M3MEpeHns: B ThIC. pybnen no OKEW 384
MNosicHeHns HaumeHoBaHue riokasaTens Kog Ceiig%:iaggz-o . Ceiiﬂ%:iagg;g .
Boipyuxa 2110 - -
CebecToMMOCTE NPOJLaX 2120 - -
Banosas npubbink (yOuITOK) 2100 - -
Kommepueckue pacxogs 2210 - -
YnpasrieH41eckue pacxoss 2220 (579) (577)
B TOM 4ucne:;
Onnara Tpyaa 2221 (289) (270)
CrpaxoBblie BIHOCE 2222 (87) (82)
AyanTopckue yoriyri 2223 (110) (110)
Querourble 06A3aTeNECTEA NO ONNATE OTMYCKOR 2224 (19) (25)
MNpoure pacxoankl 2225 (74) (90)
[pWBeink (YBbITOK) OT Npoaax 2200 (579) (577)
Hoxoae 0T y4acTua B APYrUX opraHnaalusax 2310 - -
T'TPOLIBHTEI K HOtyYeHNo 2320 15 871 9771
[poueHTsl K ynnarte 2330 - -
Ipovve goxoawl 2340 - -
[poune pacxoapi 2350 (58) (63)
B TOM 4ucne:
Komuceun Garka 2351 (25) (30}
Yenyrv pervctparopa 2352 (33) (33)
MpwBbink {(yBeITOK) A0 HanorooBnoxeHWs 2300 15 234 9 131
Hanor Ha npuBkIns 2410 (3 048) {1826)
B TOM YKCTIE:
TEKYLLMIA Hanor Ha npubkink 2411 (3 050} {1 669)
OTHOXEHHA HANOF Ha NPUBLINE 2412 4 {157}
MMpoyee 2460 - -
B TOM Yucne:
Yuctaa npubbink (YBLITOK) 2400 12 188 7 305
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MosAcHeHun HaumeHoBaHWe nokasartens Kop, c eii :é:iaggz-o 5 Cei‘::é:iang{g .

CNPABOYHO

Pesynstar oT nepeoueHkn BHeoBOPOTHbBIX akTUBOB, He 2510

BKMIOYaeMbIv B YUCTYHO Npubbins (yObIToK) nepuoaa - -
PeaynetaT oT Nnpo4mx onepauuii, He BKIOYaeMbIi 2520

B yucTyto npubebink (ybeITOK) nepuona = =
Hanor Ha npubbinb oT onepauunii, pe3ynsTar KOoTopbIX 2530

He BKMYaeTca B YACTYI0 Npubbink (yObLITOK) neproga - -
COBOKYNHbIA hHAHCOBLIN pesynsTaT nepuoaa 2500 12 188 7 305
BazoBas npubeink (yBLITOK) HA akuuIo 2900 - -
PasBoaHeHHas npubeink (yObITOK) Ha akLuio 2910 - -

PykosoauTens {\ =

19 okTAbps 2020 .




AO "MMapTHepcKkne nHBeCTULIMN"

O6opoTHO-canbaoBas BeAoMocTb 3a AHBapb 2020 r. - Hos6pb 2020 r.
BeiBoauMble AaHHble: BY (oaHHble Gyxrantepckoro yverta)

Cyet, HanmeHoBaHue cyeTa
Cy06KoHTO1
Cy0OKOHTO2
Cy0OKoHTO3
09, OTnoXxeHHble HanoroBble
aKTUBbI
OueHoYHble 0bsa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsbl
ApeHaa 3gaHunin, NoMeLLeHun
WHdopmaumsa obasatensHas k
packpbITUo B CMA
OueHo4YHoe 0683aTenbCTBO MO
onriaTe OTNyCckoB
lMporpammHoe obecneveHne
cneunannanpoBaHHoe
Pacxoapbl Ha ayaut
CTpaxoBble B3HOCHI
OOT
51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIn)
ApeHaa 30aHnin, NoOMeLLEHUIN
[oxoa oT pa3smelleHns Ha
nenosute
MHdopmaumsa obaszatenbHas k
packpbITU0 B CMU
Komuccun 6aHkoB
Hanor Ha npubbinb
MepeBoa AeHEXHbIX CPeACcTB Ha
paCYEeTHbIN cYeT
[puBReyeHne KpeanToB N 3aMMoB
MporpammHoe obecneyeHne
crneunannanpoBaHHoe
MpoueHThl K onnaTe Mo KpeauTam,
3anmam
Pacxogpbl Ha ayguT
Pacxogabl no Bbinycky u
obcnyxmnBaHuo cobcTBeHHbIX LIB
CTpaxoBble B3HOChI
(ole])
MOCKOBCKWI dUMINAIT "BAHK
CI'B" (Pac4yeTHblin)
[oxoa oT pa3melLeHuns Ha
nenosute

[ebeTt

5 438,80

5 438,80

2690 691,40
146 621,84

2 544 069,56

Canbgo Ha Ha4varno nepuona

Kpeaut

O6opoThl 3a nepuog

[ebet

4 767,52
4 767,52
669 284,33

74 000,00
1720,70

35 276,39

4 000,00

110 000,00
103 052,79
341 234,45
3 299 942,48
3252 161,20

2 161,20

550 000,00

1500 000,00

1200 000,00

47 781,28

47 781,28

Kpeaut

669 284,33

74 000,00
1720,70

35 276,39
4 000,00

110 000,00
103 052,79
341 234,45
5274 814,17
2743 733,82
81 400,00

860,35

21 752,00
2 026 281,00

4 000,00

110 000,00
40 480,00

106 456,26
352 504,21
2 531 080,35

Canbfo Ha KoHel, nepvoaa

[ebeTt

10 206,32

10 206,32

715 819,71
655 049,22

60 770,49

Kpeaut



MHdpopmaums obsszatensHas K
packpbiTnio B CMU
Komunccnn 6aHkoB
Hanor Ha npunbbinb
[MNepeBoa AeHEXHbIX CPeacTB Ha
pacYeTHbIN cYeT
58, drHaHCcoBLIE BMOXEHUSA
58.01, MNaun n akuun
58.01.1, MNan
OO0 "HopauHeecT"
58.03, lNpegocTaBneHHbIe
AO "Perent"
60, Pac4yeTbl ¢ nocTaBLUMKaMMU U
noapsaYuKamMmu
60.01, PacyeThl ¢

NMOCTaBLLUKAMW 1 noapAanvYnKkamm

AO "MHTepdakc"
AO "HoBbilh pernctpatop”
AO "M® "CKB KoHTyp"

00O AyauTtopckas cnyxba "PLIB-

[enosas Nepcnektusa"
CAB-Tpeing OO0
60.02, Pac4eTbl N0 aBaHcam
BblAAHHLIM
AO "MHTepdakc"
AO "HoBblIlh pernctpatop"
AO "M® "CKB KoHTyp"

00O AyauTtopckas cnyxba "PLIB-

[enosag Nepcnektusa"
CAB-Tpeing OO0
66, PacyeTbl MO KpaTKOCPOYHbLIM
KpeauTam 1 3armMam
66.04, lNpoueHTbI No

KDATKOCDOYHbIM 3ariMam
OO0 "HopauHeecT"

67, Pac4eTbl N0 4ONTOCPOYHbBIM
KpeauTam 1 3armMam
67.03, lonrocpoyHble 3anmbl
68, PacuyeTbl no Hanoram u
cbobam
68.01, HO®JT npn ncnonHeHun
0b43aHHOCTEN HANOroBoOro
68.02, Hamnor Ha go6aBneHHyto
CTOUMMOCTb
68.04, Hanor Ha npuObifnb

68.04.1, PacyeThl c 6rogkeTom

68.04.2, PacuyeT Harnora Ha
NnouobINb

795 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
194 000 000,00
194 000 000,00

7 400,00

7 400,00

7 400,00

13 181,74

1 433,66

923 901,23

950 124,63
950 124,63

453 081,40
226 520,70

1 720,70
36 800,00
4 000,00
110 000,00

74 000,00
226 560,70

1720,70
29 440,00
4 000,00
110 000,00

81 400,00

7779 428,24

45 826,00

7 733 602,24
3 999 881,00
3733721,24

860,35

6 620,00
1973 600,00
550 000,00

442 001,40
226 520,70

1 720,70
36 800,00
4 000,00
110 000,00

74 000,00
215 480,70

1720,70
25 760,00
4 000,00
110 000,00

74 000,00
14 016,39

14 016,39

14 016,39
1 500 000,00

1 500 000,00
7 513 266,24

45 826,00

7 467 440,24
3733 719,00
3733721,24

795 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
194 000 000,00
194 000 000,00

18 480,00
18 480,00
3 680,00
14 800,00

14 016,39

14 016,39

14 016,39

1 500 000,00

1 500 000,00

657 739,23
13 181,74
1 433,66

683 962,63

683 962,63
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68.08, Hanor Ha nmyLLecTBO
69, Pac4yeTbl nNo couunanbHOMY
CTbaxoBaHUIO U obecnevyeHuno

69.01, PacyeTsbl no

coLmanbHOMV CTDaxoBaHUIO

69.02, PacueTbl no

MeHCUOHHOMY obecrnevyeHuo

69.02.7, ObsizaTtenbHOe
NMeHCUOHHOE CThbaxoBaHue

69.03, PacueTbl no

obs3aTensHOMYy MeAULIMHCKOMY

~TNAYNRAHIAN
69.03.1, PegepanbHbIn POHA
oMC

69.11, PacueTbl no

ob6s3aTensHOMY coumanbHOMY

CTPaxoBaHWUIO OT HECYACTHbIX

cny4aeB Ha NPON3BOACTBE U

npodeccnoHanbHbIX

70, Pac4yeTbl ¢ nepcoHanom no
onnaTe Tovaa
76, Pac4yeTbl ¢ pasHbiMK
nebutobaMm 1 KoeamTopamu
76.05, PacueTbl ¢ mpoynmm
NMoCTaBLUMKAMU 1 NOODAOYMKAMMU
CAB-Tpeinng OO0
76.09, lNpo4ne pacyeTbl C
pasHbIMY gebutopamm u
KnAaniaTnnAania
AO "Perent"
Batk M6 (AO)
MockoBckuii dununan "6AHK CI'b"
80, YcTaBHbIM kKanuTan
80.01, OObIKHOBEHHbIE aKLun
82, Pe3epBHbIV kanuTan
82.01, PesepBbl, 06pa3oBaHHbIe
B COOTBETCTBUM C
RAKNHNMNATAMKCTRAM
84, HepacnpegeneHHasi npubbib
(HENOKDbITHIN VOLITOK)
84.01, MNMpubbinb, nognexailas
pacnpeneneHuo
90, MNMpopaxu
90.08, YnpaBneH4eckue

11 608,00
18 603,30

1798,32
13 642,41
13 642,41

3162,57

3 162,57

168,57
4824 542,19
7 260,00
7 260,00
4817 282,19
4 808 542,46
8 739,73

773 165 806,00

773 165 806,00

3726 539,53

3726 539,53

24 982 531,90

24 982 531,90

106 456,26
10 222,62
77 550,93
77 550,93

17 977,71

17 977,71

705,00

352 504,21

19 396 463,65

19 396 463,65

19 354 945,33
2476,77
39 041,55

564 355,82
564 355,82

669 284,33
669 284,33

106 456,26
10 222,62
77 550,93
77 550,93

17 977,71

17 977,71

705,00

352 504,21

1249 942,48

1249 942,48

1 200 000,00
2161,20
47 781,28

564 355,82
564 355,82

669 284,33

11 608,00
18 603,30

1798,32
13 642,41
13 642,41

3162,57

3 162,57

168,57
22 971 063,36
7 260,00
7 260,00
22 963 803,36
22 963 487,79
315,57

773 165 806,00

773 165 806,00

4 290 895,35

4 290 895,35

24 418 176,08

24 418 176,08

669 284,33
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90.08.1, YnpaBneH4eckune
pacxonbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOM

LIAanAranAnAvrALIIAA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, NMpoyne goxoabl 1 pacxodbl
91.01, MNpoumre goxoabl
npOLleHTbI Ha OCTaTOK AEeHEXHbIX
cpeacTB Ha pac4eTHOM cHeTe B

nvonax
[MpoueHTbl MO BblAaHHBbIM 3aMaM
B pybnsx
91.02, MNpoumre pacxonabl
[MpoLueHTkl No 3anmam
Nony4YeHHbIM
Pacxogpbl Ha ycnyrn 6aHkoB
Ycnyru peectpoaepxxartens
91.09, Canbao Npoynx JOXOL0B

1 pacxonoB
<...>

96, Pe3epBbl NpeacTosiLmx
DacXonoB
96.01, OueHoYHbIe
obs3aTenbcTBa Mno
RNAHArNAW NAHIACAN nﬁﬁf\Tl—ll/ll[Ql\ll
96.01.1, OueHo4YHble
obszaTenbCcTBa Mo
RNOAHATNAW MNAHIAGNM

96.01.2, OueHoYHbIe
0bs13aTENbLCTBA MO CTPAXOBbIM
R2AHNCANM
99, MNpurbbLINK 1 YObITKM
99.01, MpubbINM 1 yObITKM OT
XO3ANCTBEHHOM OEATENBHOCTU
(32 ucknyeHnem Harora Ha

mnuaAs e\

99.01.1, MpnbbINK 1 YOBITKM NO
[EeATEeNbHOCTU C OCHOBHOM
r",M{",TQMInI] Hnnnrnnﬁnnwnuma
99.02, Hanor Ha npubbINb
99.02.1, YcnoBHbI pacxog no
Hanorv Ha nNoubbInb
99.02.4, MNepecuet
OTNOXEHHbIX HaNOroBbIX
AKTIMRNR 11 ﬁﬁCIQQTQI'Ikr‘,TR

99.09, lNpoyure npmbbinu n

30 428,46

30 428,46

23 370,55

7 057,91

669 284,33

19 396 463,65

79 188,39
14 016,39

28 372,00
36 800,00
19 317 275,26

19 317 275,26

14 673,23

14 673,23

11 269,76

3403,47

4 398 884,94
669 284,33

669 284,33

3729 598,19
3729 598,19

2,42

669 284,33

669 284,33
19 396 463,65
19 396 463,65

41 518,32

19 354 945,33

35 276,39

35 276,39

27 094,02

8 182,37

19 317 924,39
19 317 275,26

19 317 275,26

646,89

646,89

2,24

669 284,33

669 284,33

19 396 463,65

79 188,39

19 317 275,26

51 031,62

51 031,62

39 194,81

11 836,81

14 919 039,45
18 647 990,93

18 647 990,93

3 728 951,30
3729 598,19

646,89

0,18
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|UToro | 802829 375,69 80282937569 57 105590,06/ 57 105590,06/ 819 016 872,69/ 819 016 872,69
001, ApeHaoBaHHbIE OCHOBHbIE 292 627,93 292 627,93
cbencTBa
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Byxrantepckuil 6anaHc
Ha 31 nexabpna 2019 1.

Kope:
dopma no OKY 0710001
Dara (uucrio, mecau, reg)] 31 12 2019
Cpranuaauna  OBECTRO C OrPpaHN4eHHON OTBETCTBEHHOCTLI0 "Hopavnaect" no QKMo 30246081
WnenTrdMKaUMoHKEIN HOMEepR HanoronnarenbLKa MHH 7703752511
Bua axoHOMWYeCKOR
64.99.1
BEATENMbHOCTH BnoxeHWa B UeHHble ByMarp 1o
OpranunsaynoHHe-npasoBan hopMa / hopMa cobeTBERHOCTH
ObwecTBa Cc OTPAHUYEHHOM Ho OKOT® / OKSC 12300 16
OTBETCTBEHHOCTRH { “YactHana coGCTREHHOCTE
EpuHiua naMepenus: B Thic, pybrned no GKEW 384
MecToHaxomaenune (agpec)
123022, Mocksa r, Ceprena Makeegsa yn, 5. N2 13, 5tax 1 noM. VI kom. 2
ByxranTtepckan 0TYETHOCTE ROANexUT oBAsaTenEHOMY ayanTy DA |:| HET
HanmerHoBaHke ayguTOpCKoA opraHuaaln/hamMiunng, umMs, 0TYECTBO (NPY HANKYMY) MHAVMBWAYANLHOrO ayauTopa
OBuecTBO C orpaHM4eHHOR OTBETCTBEHHOCTLIO AyauTopekan cnyxxBa «PLB-Jenosan NepcnektHear
Z;x;:::gnkauwowbm HOMEP HaforomnaTtenswyka ayARTORCKoH opradu3asun/uisengyansHoro VHH 7710290480
OcHOBHOH rocyAapCTBEHHLIA PErUCTPaLKMOHHLIA HOMEp ayaMTOPCKOIA OreH/ 1027700305412
OPraHn3aLuM/MHAVBUAYEMEHOMO ayAUTOpa OrrpHWNA

Ha 31 pekabps

Ha 31 nexabpsn

Ha 31 nexabdbps

[oscHeHnA HawnmeHoBaHWe nokasaTerns Kog 2019 r. 2018 1. 2017 1.
AKTUB
. BHEQBOPOTHLIE AKTUBEI
HemaTtepuanbHole akTysh! 1110 ~ - -
PesynbTaTte! MCCNEA0BaKKI M Da3paBoTok 1120 - - -
HeMaTteplaneHbie NOUCKOSLIE aKTUBb! 1130 - - -
MarepuanbHele NOWCKOBLIE aKTUBb! 1140 - - -
OcHoBHble cpescTBa 1150 - - -
FAOX0AHbIE BNOMEHWS B MaTepHarHbie 1160
LeHHOCTH - - -
3.1 DUHEHCOBBIE BIIOXKEHWA 1170 3128 765 3026 665 3135085
B TOM YuChe:
ELHI] 1171 2776 765 2776 665 2776665
ASNO3UT 1172 250 000 250 000 250 000
3aliMbl BblgaHHble 1173 102 000 - 108 400
OTnoXeHHLIE HANGroskIe aKTHBbI 1180 6 a 5
B TOM YUCne:
Ha ONNaTy oTNycKos 1181 6 8 5
3.2 Mpoyvve BHEOBOPOTHEIE AKTUSHI 1150 2528 - 15 808
B TOM yucne:
NPOUEHTbI 110 BIAAHHBIM 3aAMaM 1191 2 528 - 15 608
Wtoro no pazaeny | 1100 3 131299 3 026 673 3150 878
Il. OBOPOTHbLIE AKTYBb!
Sanacet 1210 - - -
Hanor Ha poBaBneqHy CTOUMOCTD o 1220
NPKOBPETEHHBIM LEHHOCTAM - - -
[efnTopckas 3agonmeHHOCTD 1230 18 500 11334 83
8 TOM uucne:
APOLEHTH! o aenosuram u MHO 1231 10 86 83
APOLEHTS! TO BbIAZHHEIM 3akiMamM 1232 18 430 11 248 -
33 PUHAHCOBbLIE BAOKEHUR (38 CKNKMEHWEM 1240
’ L EHEXHEIX 3XKBUBANEHTOB) 78 400 58 400 -
B TOM HKCRE;
3anMbl BeifaHHble 1241 78 400 58 400 -
JeHeXHBIE CPEACTEA U JEHEKHbIS SKBUBANEHTHI 1250 10 358 110 003 25 911
B TOM MUCNE;
PaCYETHLIE CHETa 1251 10 358 110 003 25 911
[Tpoyvie 0BopOTHLIE aKTBLI 1260 - - -
WTtoro no pasgeny Il 1200 107 258 178 737 25 994
BAITAHC 1600 3 238 557 3206 410 3176 972




dopma 0710001 ¢.2

Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
MNoAacHeHusa HavmeHoeaHve nokasaTensa Kog 2019 1. 2018 1. 2017 1
MACCUB
lll. KANMUTAN U PE3EPBBI
YcTaBHbIA KanuTan (CKNagoyHbli kKanuTtan, 1310
yCTaBHbIV POHS, BKNaA bl TOBAPWLLEN) 3 050 000 3 050 000 3 050 000
CoBcTBEHHBIE aKUMKW, BbIKYNNeHHble Y akuuoHepos | 1320
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[obaBouHsblii kanutan (6ea nepeoUeHKN) 1350 z - -
PesepBHbId kanutan 1360 - - .
HepacnpeaeneHHas npubbine (HENOKPLITLIA 1370
yObITOK) 186 336 154 483 125 109
Wroro no paspeny Il 1300 3 236 336 3 204 483 3175109
IV. AONTOCPOYHBLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 - - =
OTnoxeHHsLIe Hanoroesle 06A3aTenscTea 1420 - - -
OueHouHble 0bA3aTenscTea 1430 - - -
Mpouve obsasaTenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
3.4 KpeauTopckaa 3aj0mKeHHOCTb 1520 2193 1888 1837
B TOM Yucne:
pacyeTsl No Hanoram v cGopam 1521 2188 1883 1832
pacyeThl C NocTaBLyukamu 1522 5 5 5
[oxopbl OyayLmMX Nepuoos 1530 - - -
3.5 QueHo4Hble 0BAzaTensLCTBa 1540 28 38 26
B TOM 4ncne:
Ha onnaTy OTnycKos 1541 28 38 26
MNpouyne obszarenscrsa 1550 - - -
WToro no pazgeny V 1500 2221 1926 1863
BAJIAHC 1700 3 238 557 3 206 410 3176 972
[eHepanbHbIA ?‘//’ e KoctpukuHa WpuHa
AVpeKTop: ‘{"?’W/

16 mapTa 2020 T.
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OT4eT 0 (PMHAHCOBLIX pe3ynkTaTax
3a flHBapb - QexaGpn 2019 .
dopma no OKY[

DaTa (umeno, mecsu, rog}

TS

Koael

0710002

3 12 | 2019

Oprannaaums  OBWECTBO ¢ OrPaAHUYEHHON OTBETCTBEHHOCTRIO "HopauHBect” no OKMNO 30246081
WaeHTidnkaumoHHsIA HOMEP HaneronnarenslMLs WHH 7703752511
Bug, skoHoMUYecKoi no 64.99.1
HeATensHoCTH BnoxeHua B yeHHkle ByMaru oKB3a 2 T
8%I'3HM33LMOHHO-I"IpaBOBaR chopma / thopma coboTeeHHoCTY
WEecTBa ¢ orpaHMYeHHON 12300 16
OTBETCTBEHHOCTLH) / Yacrdast coGCTBEHHOCTD no OKOMN® / OKeC
EauHuua usmepenus: B ToIC. pybned no OKEW 384
3a Axpape - lekabps | 3a Avsapk - Oekabpe
foAcHeHWA Haumenosanvie nokasarens Keq 2019 1. 2048 1.
Bripydka 2110 - -
CebecToMMocTs Npoaax 2120 “ -
Banoeas npubbink (yobITOK) 2100 - -
Kommepyeckne pacxogsl 2210 - -
4.2 YnpasneHyeckue pacxoaw 2220 (454} (495)
Mprbbinb (YORITOK) 0T Npoaa 2200 {454) (495)
HoxoAbl OT y4acTka B APYriAX OPraHA3aLmMax 2310 - -
4.3 MpoUgHTEl K Tony4eHuio 2320 40 304 37 244
MpouenTsl K ynnare 2330 - -
Mpoune goxoawm 2340 - 1774
B TOM uscne:
npogaxa naes 2341 - 1774
Mpoyre pacxoabl 2350 (34) {1803)
B TOM Y4CNe:
cebecrouMOCTL naes 2351 - (1 769)
KOMUGCHKU GaHKoB 2352 (32} (25)
HoTapHarnksHbIe yeryru 2353 - (6)
rocHownHa 2354 {1} (3
MNpyBbinb {yBLITOK) 40 HANOrOOBMOKEHNSA 2300 39 816 36 720
4.4 Texyiuni Hanor Ha npUBLINk 2410 (7 962} (7 348)
B T.Y. NOCTOSHHLIE HAs0roBble akTvBkl (00A3aTencCcTsa) | 2421 (1) ()
W3anenenmne OTNOXEHHBLIX HANOrOBLIX 0BA3ATENLCTE 2430 - -
MamereHWe oTNOXEeHHbIX HANIOrOBbIX AKTUBOB 2450 (2) 2
Flpovee 2480 - -
Yucras npubemb (YObITOK) 2400 31852 29 374




®opma 0710002 .2

3a Aneaps - ekabpb

3a Axsapb - [ekabpb

MosicHeHus HawmeHoBaHWe nokasarens Kog 2019 1. 2018 1.

CMNPABOYHO
PesynbTtaT 0T NnepeoueHkM BHEOBOPOTHBIX aKTMBOB, He 2510
BKMOYaeMbIv B YUCTYI0 npubeink (yObITOK) nepuoaa - -
PeaynbTaT OT NpouYMX onepaLui, He BKMoYaeMbli

2520
B 4MCTYi0 Npubbiuib (YObLITOK) Nepuoaa - -
CoBOKyNHbIA hUHAHCOBLIM pe3ynsTaT nepuoga 2500 31852 29 374
Bazoeas npubbink (YBLITOK) Ha akuuko 2900 “ -
Paspogiictinas npubuin (yOLIToK) Ha akumio 2910 . e

[eHepanbHbIA
aupexTop:

16 mapta 2020 r.
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OtueT 0 OBUKEeHWUN geHeXHbIX CpeacTse
3a AHeapk - [ekabpb 2019 1.

OpraHuzaumsa

®opma no CKY[

Hara (qneno, mecsil, roa}
OBuecTro ¢ orpasHndeHHol oTBeTCcTBeHHOCTLIO "HopauHeeeT"

ne CKNO

MaeHTKMUKAUMOHHBIR HOMEP HanoronnaTenbrka
Bug akoHOMUUYECKOR

BeATeNtHOCTH BrioxeHus B HeHHble Bymarn

HMHH
o
oKB31 2

OpraxusalvoHHo-npasoean opma f hopma cobCTBEHHOCTH
ObwecTBa ¢ OrpaHUHEHHON

OTBETCTBEHHOCTRHD { YacrHas cobCTEeHHOCTD

EauBWLa usmeperns: B ThiC. pybnen

no QKOM® / QKOO
no OKEW

597

Kopbi

0710005

31 | 12 | 2019

30246081

7703752511

64.99.1

12300 16

384

3a AHeapb - Jekabps

3a HHeapk - Jekabpe

HauMeHoBaHWe nokasaTens Koa 2019 T 20181
JeHexHbIe NOTOKU OT TeKYELKX onepauuni
TlocTynneHus - BCero 4110 5610 6 260
B TOM YMCTE;
OT NPOLEXKA NPOAYKLMW, TOBAPOSB, paboT K yCnyr 4111 - -
apeHaHbIX NNaTeXen, NMLEHIUOHHEIX NNaTeXeW, pPOANTH,
KOMUCCUOHHBIX 1 WHLIX aHanorMyHbX nnarexet 4112 - -
OT NEpenpoaaxn UHAHCOBbLIX BIOXEHWUNA 4113 - -
NPOLIEHTHI N0 MWHMMANEHOMY HECHVKASMOMY ocTaTky Ha pied | 4114 58610 4 486
NpoYue NocTynneHuns 4119 - 1774
MnaTexu - scero 4120 (8 155) (9 583}
B TOM yucne;
nocTaBlLMKaM (noApsAYMKaM) 3a chipbe, Matepuansl, paboThl,
yenyrv 4121 {178) (201)
B CBA3W € OrnaToi Tpyaa paboTHUKOB 4122 (220} (221)
MPOLIEHTOR No A0NrOBbIM 06R3aTENLCTEAM 4123 - -
Hanora Ha NpubblnL opradnsaunia 4124 {7 657} {7 297)
CTPEX0BbIS B3HOCH! 4125 (66) (67)
KOMUWUCEHKM BaHKoB 4126 (32) {25)
npouYue NAaTEXN 4129 (2) (1772}
Canbo AeHeXHBIX NOTOKOB OT TEKYLLWX onepauui 4100 (2 545) (3 323)
JeHeRHble MOTOKU 0T MHBECTULIMOHHBLIX Onepaliii
[MocTynrneHus - Bcero 4210 25 000 87 415
B TOM YuCne:
OT NpoAaNM BHeOBOPOTHBIX aKTUBOB (KpOMe (hUHaHCOBbIX
BNOXEHWA) 4211 - -
OT MPOADKKA aKLMWA APYIMX OpraHusauui (goneh yHacTis) 4212 - -
_UT'BgEEﬁHTﬂVQ}JUC‘PgBﬂEHHHX IAVRATE, OT TTPOASKA
[ONroBkIX LieHHbIX Bymar (npas TpeboBaHna AeHeXHBIX
CPEACTE K ApYrMM nvuam 4213 - 50 000
BNOXEHWUAM W 2HATNOTUYHBIX NOCTYNNEHW OT JORAEBOro
yJacTUs B APYrX opraHn3aunsx 4214 25 000 37 415
4215 - -
NpoYKE NOCTYNNEHKS 4219 - -
Mnaremy - Beere 4220 (122 100} -
B TOM uucne:
B CBA3Y C NPUODpPETEHWEM, CO3AaHMEM, ModepHu3aLmen,
PEKOHCTRYKLIMER 1 NOATOTOBKON K MCROML30BaHWUIO
BHEOBOPOTHEIX AKTUROB 4221 - -
B CBR3KM ¢ NpUOBpeTeHUeM akUMiA Apyrix opraHwnsadviz (nonen
%@%‘ﬁp’mﬁm 4222 (100) -
HHEIX OyMar (NpaB
TpeboBaHua gGeHeXHbIX CPeACTB K APYrM Nulam),
NpeaocTaBneHWe 3aAMoB ApyrimM Nulam 4223 (122 000) -
MPOLIEHTOB N0 40NTOBEIM ODA3ATENBCTBAN, BKNIOYaEMbIM B
CTOUMOCThH MHBECTULMOKHOND aKTiABa 4224 - -
4225 - -
MPoYNE NNATEMN 4229 - -
Cantao GEHEXHLIX HOTOKOB OT MHBECTULMOHHBIX onepalui 4200 {97 1003 87 415
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3a Axsaps - [exkabpb

3a Axeapeb - [lekabpb

HaumeHoBaHue nokasaTens Koa 2019 1. 2018 1.
[eHexHble NOTOKU OT (hPUHAHCOBLIX Onepaumi
[locTynneHus - Bcero 4310 - -
B TOM YuCne:
nosnyyeHve KpeguToB v 3aiMoB 4311 - -
OEHEeXHbIX BKNagos cOBCTBEHHUKOR (YYaCTHUKOB) 4312 - -
OT BbINYCKa akuWi, yBenUYeHUs Oonew y4acTus 4313 - -
OT BbINyCKa 0DNUraLi, BECKENER W APYTAX AOJTOBBIX
LieHHbIX Bymar v ap. 4314 - -
4315 - -
npoYKre NocTynseHus 4319 - =
Inarexw - Bcero 4320 - -
B TOM Yucne:
COOCTBEHHMKEM (Y4aCTHUKaM) B CBS3W C BbIKYNOM Y HUX
aKLWi (Bonei yyacTusi) opraHu3aumy Unmu Ux BeIXOO0M U3
CoCcTaBa y4acTHUKOB 4321 - -
Ha ynnaTy AVBWAEHLO0B W WHBIX NNaTeXel no
pacnpeaeneHunto Npubbinu B Nonb3y coBCTBEHHNKOB 4322 - -
B CBA3M C noralueHneM (BbIKYNoM) BEKCEnen 1 opyrux
LONroBbIX LieHHbIX Bymar, BO3BpaT KPeauToB W 3aliMOB 4323 - -
4324 - -
npo4vue nrarexu 4329 - -
Canbao JeHexHbIX NOTOKOB 0T (PUHAHCOBLIX onepauuii 4300 : =
Canbao AeHeXHbIX MOTOKOR 3a OTYETHLIM Nepuon 4400 (99 645) 84 092
OcCTaTOK OeHeXHBIX CPEACTE W OeHEeXHbIX JKEMBANEeHToOB Ha
Hayario OTYEeTHOro nepuoaa 4450 110 003 25911
OcTaTOK OeHeXHbIX CPEACTE W OeHEXHLIX JKBWBAJIEHTOB Ha
KOHeL OTYETHOro nepuoaa 4500 10 358 110 003
BenwWunHa BNUsAHWS W3MEHEHWIA Kypca WHOCTPaHHORM BankThI Mo
OTHOLLEHWIO K pyBnito 4490 - -

eHepankHbIR
LUpeKTop:

OCKBA ~
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NOACHEHNWA
K rofjloBOH 0yXranTepcKoii 0TYeTHOCTH
O6mecTBa ¢ orpaHH4eHHOM 0TBeTcTBeHHOCTLI0 «HopaunsecT»
3a 2019 roa.

Haunsie [ToscHeRHS ABNAOTCS HEOTHEMICMOHN 4acTBIO rOAOBOH BYXranTepckoii OTYETHOCTH
000 «Hopmuneect» (manee - OOmecTtso) 3a 2019 r., TMOArOTOBJIEHHOH B COOTBETCTBHH C
Oe#CTBYIOUUM 3aKoHOaTeNnbCTBOM Poccniickoit Genepaumu.

Bce cyMMBI TIpecTaBlIeHs! B THIC. pyGnei,

1. Obmne csegesus

1.1. Hudopmanus o6 Obwecrse,

[Tonsoe Haumenosanue: O6meeTBo ¢ orpannyeHnoii oTBeTCTBeRHOCTRIO «HopanusecT»
Coxpaiiennoe HauMeHoBaHne: 000 «HopauusecT»

OpranusanuonHo-npagoas popma: OGmecTBo ¢ OrpaHHYeHHoi OTBETCTBEHHOCTLIO
Hara o rocynapersennoi peructpauna: 02,08.2011 .

OcHOBHOM rocyIapcTBeHHbIH perHeTpalHOHHEIH HoMep: 1117746731882
Howmep ceraerenscTBa 0 rocynapcTBeHHON perucrpawuu: cepua 77 Ne 012077287

HpenTHdHKanuoHHBIR HoMep HanoromnaTenswpka (MHH): 7703752511

Kop npuunHel noctanoeky Ha yueT (KITHT): 770301001

Opran, oCyIeCTBUBIINI FOCYAAPCTBEHHYIO perucrpaumio; Mexpaiionnas uucnekuus PenepanbHoii
Hanorosoit ciyx0Oe1 Ne 46 o r. Mockie,

MecTo HaxOXAeHHs eIMHOIMYHOTO MCIIOJHUTENsHOTO oprana: 123022, r. Mocksa, yn. Cepres
MaxeeBa, nom Ne 13, atax 1, nom. VII, kom.2.

DusHaioB W npencTaBuTenscts y OfimecTsa HeT.

Hocstenusa pepakius YeTapa yreepiieHa pemenreM BreouepeaHoro ofuero coGpaHHs YUacTHHKOB
(ITpotoxon Ne 1-18 or 02.02,2018 1.).

OcHOBHEIM BHIOM AeATenbHOCTH OBIecTBa ABNACTCH KAHTATIOBIOMKEHHS B LIEHHBIE Gymaru.

Crrcovnast YHCNEHHOCTE COTPYAHNKOB OfmecTsa:
Ha 31.12.2019 1. - 2 (nBa) yenopeka
Ha31.12.2018 r. - 2 (nBa) venoeeka
Ha 31.12.2017 r, - 2 (nBa) yenoeeka

1.2,  ¥Ycrasnbiit kanuTam:

YCTaBHBIH KanMTan OIUIaueH IIOJHOCTBIO M COOTBETCTBYET YYPEOMTENBHBIM JIOKYMEHTAM.
Ycrapapli kanutan OGINecTBA COCTOMT M3 HOMMHAJLHON CTOMMOCTH foNell ero YH4CTHHKOB. Pasmep
ycragHoro xamutana OOmecrsa na 31.12.2019 r. cocrasiaser 3 050000 000 (Tpu munmuapma
IATBASCAT MHLTHOHOB pyOnelt 00 komeek).

1.3.  Csepgenns o0 yuacTHHKAX:

PaszMep nonu yuacTHwKoB B yeraBHOM KaruTane Ofliectsa onpenenaeTcs B npouentax. B 2019
r. u B 2017 r, uamenenui B cocTape yyactHukos OBIIECTRBA H pasMepe BRafeHus AOIIMH He Gbuio. B
2018 r. B cocTare yuacTHHKOB OGIIECTBA NPOHIOLITH H3MEHEHHS:

233

CrouMocts HA Pasmep CronMocTh Ha Croumocts Ha Pasmep
Brapeasusl f0H
LEL 1 31.12.2019 r. J0JIH, % 31.12.2018 1. 31.12.2017 r. ROMH, o
AO «MHEBeCTHIIHOHHDLH 639411 20,9643 639411 639411 20,9643
ANTBS{HCY




AQ «HezaBHcHUMBIE 639411 20,9643 639411 639411 20,9643
HHBECTHIIHHY
AQ «Cracremuoe 639 411 20,9643 639411 639411 20,9643
pasBHTHER
AO «llaprHepckue 601 282 19,7142 601 282 601 282 19,7142
HHBECTULIAAR
AQ «Cosunanue 530 485, 17,3929 530 485 530482 17,3928
pasBHTHEY
PurHTecKoe NHLo — - - - 3 0,001
pesuneHt Pd

Hroro 3050000 100% 3 050 000 3 050 000 100 %

1.4.  CsegeHns 0 CTPYKTYpE yIpaBIeHUS
Boicuium opranom ynpasnerus OO1ecTBoM sBisercs o6iiee coGpaHHe yUaCTHHKOR,
Equeonuneiv ucnonuuteneHeiM opradoM Ofiiectsa ssnsercs [eHepansHeiil qupekTOop.

C 30 anpena 2014 r. no HacTosmee Bpems ['eHepalbHbM qupekTOopoM sBaseTcs KocTpukiua
Hpuna HukonaepHa.

Pewennem OBuero cobpanua yqacTHHKOB pesH3opoM OBliecTBa AO CIEAYIOUIETO OUEPEIHOTO
ofruero cobpaHus y4acTHHKOR yTeepacaeHa Aspuin Keenus Muxalinossa.

Pemenuem OOwero cobpanns yuacTHukos ayauropom OSwectea Ha 2019 rox  yTsepikaeHo
O6wecTso ¢ orpaHUuYEHHON OTBETCTBEHHOCTBIO AyauTopekas ciayxba «PLIB-Ilenopas IlepenexTHrax-
Hnen Camoperyaupyemoli opraHusauud aymuropos  Accoumaunn  «Compyxectso»  (OcHOBHOM
PErucTpauroHHblit HoMep B PeecTpe ayquTOpOR H ayqUTOPCKHX opranusauuii 11906082854).

2. VYdyerHas nmosHTHKA

Yuernas nonutika no Gyxranrtepckomy ydery OOO «Hopmumeect» 6pina yreepiaeHa
npukazoM Ne 13 ot 28 nexabps 2017 1.

Byxranrepckas otwetHocte Ofmecta 3a 2019 . cocrasnsercs B AOPSAKE W B CPOKH,
npemycMoTpennbie OepepanebiM 3axoHom of 06.12.2011 Ne 402-®3 “O GyxrantepckoM ydere”
ApYTHMH HOpMAaTHBHBIMM  aktamu Poccuiickoit Depepailmu, perinaMeHTHPYIOUIMMH — BeJeHMe
OyXranTepckoro y4era W OTHETHOCTH,

Ioxopan fyxrantepckas oTdyeTHOCTH O6LIECTBA COCTOHT H3!
Syxrantepckoro bananca;

OTUETa 0 PUHAHCOBEIX PE3YNETATAX,
OTHYETA O JBHXKEHHH JOHEKHBIX CPEACTB;
oryera 00 H3IMEHEHHIX KalHTaa;

YV VYV VYY

MOSCHEHHH K TONOBOH OyXraiTepeKo OTUETHOCTH.
Cozepxanne u Gopmel Gyxrantepckoro GanaHca, 0T49eTa O PHHAHCOBLIX PE3YNBTATAX, APYTHX
OTHETOB H TIPHACIKEHHH NIPHMEHSIOTCH OC/EI0BATENBHO OT OJ{HOTO OTHETHOTO [IEPHOMA K JAPYIOMY.
Ecnu pannsie 3a mepuos, MpemeCTBOBABIUIA OTYETHOMY IOy HECONOCTABHMEL ¢ JAHHBIMH
33 OTHYETHBIH NMEPHOJ, TO NEPBbIe U3 HA3BAHHEIX JAHHLIX TOMNEKAT KOPPEKTHPOBKE HCXOAA U3 MPaBHI,
YCTAHOBIEHHBIX HOPMATHBHBIMH aKTaMH,

HMHBeHTapusalys NpOBOAMTCA 1 pa3 B IO Mepesl COCTABAGHHEM TOOROHM GyXrajsrepckoil
OTYETHOCTH.

2.1. TIIpuzmanue soX0n0B

Hoxonpr O6ecTsa NONPasHeNsIOTCA Ha AOXONB OT OGBIYHBIX BHIOB NESTE/ILHOCTH H npovxe
AOXO/bl. BEIpyuka OT peaNu3aliii BLINOMHEHHbIX paboT NPH3HAETCH [I0 METOIY Ha4YUCIEHHs, TO €CTh



[0 MEPe OKasaMMA YCHYr, M OTPaKaeTcs B OTYETHOCTH 33 MHUHYCOM Halora Ha AOOaBIICHHYIO
CTOUMOCTD.,

K poxomam OT OOBIMHEIX BUIOB JNESTENBHOCTH OTHOCATCH TIOCTYIUIGHHMS, CBS3aHHBIE C
KanuTaToBIOKEHHEM B LeHHbie OyMarH, T.e. JOXOM OT (MMHAHCOBBIX BIAOMEHHMI B LEHHbIE GyMarH W
HOJM XO3AHCTBEHHEIX OOLUECTB, NPHOGPETEHHSIX B JOJArOCPOUHO NepenekTise (Ha cpox Gomee 1
roga).

Hoxoper, OTAMUHBEIE OT AOXOHOB OT OOBIYHBIX BHIOB AEATENLHOCTH, CUWTAIOTCH MPOYHMH
MOCTYMIEHASMH OpPraHH3auuH. K HHM OTHOCATCH: NPOUEHTEl 1O AETIO3MTHEIM BKJIAZaM, MPOLEHTEI,
HaYHCIAEMBIC Ha OCTATOK ACHEXHBIX CPEJICTB HA PACHETHOM CHETE, MPOLICHTH 110 BBIJAHHEIM 3afiMaM,
AWMBHNCHAR! OT y4aCTHA B YCTABHOM KalyTane APYTHX OpraHH3alMH, MOJOXHTENEHBIE KYpPCOBbIE
DPA3HHILBL.

2.2. TIlpnsnanue pacxogos

Pacxonsl 1o oObIYHBIM BHAaM NEATENLHOCTH NPUHMMAIOTCS K GYXIAITEPCKOMY YUETY B CyMMe,
MCUMCICHHON B [CHEXKHOM BRIDKCHMH, PARHOM BENHMUYHHE OIUIATH B JIEHeXHOH M MHOM (opMe Wiu
BENTHHKHE KPeAUTOPCKO# 3agoibxentocTH (myHKT 6 [THY 10/99).

OBwiecTBO paccunThBaeT CeGECTOMMOCTE OKA3AHHEIX YCIYT, BBITIONHEHHBIX pafoT, ¢ yueToM
BBIACNIEHNA YNPABICHYECKHX pacxomoB. K yIpapieHUeCKHM pacxoldaM OTHOCATCA: 3apaboTHas mnata,
CTPax0BLIC B3HOCKL, APEH/IHBIC MJIATEXKH, KAHLENIPCKHE PACXO/BL, PACXOMBI HA YCAYTH CBA3H, PACX0JXEI
N0 KOMMYHAIBHBIM IIIATEXKaM, ayMTOPCKUE YCIyTH | T.II Byxrantepckuit yuer pacxoioB Benercs ¢
HCrioNb30BaHKeM cueTa 26 «Ob1exo3siCTBEHHEIC pACXOabI»,

K npounm pacXomam OTHOCATCA: MPOUGHTSH! [O 3aiiMaM M KPENMTAM, KOMHCCHH GaHKOB,
OTPUUATENBHEIE KYPCOBEIE PA3HULBL.

Kypcoseie pasuuipt 8 oT4eTe 0 MHAHCOBLIX PE3yNBTATAX OTPAKAIOTCA CBEPHYTO, HE3ABUCHMO
OT MX CYLIECTBEHHOCTH.

2.3. KpaTkocpoumbIe H HOArOCPOUHbLIE AKTHBLI H 06533 Te/ILCTBA

B ortuerHocts  duHaHCOBBIE BlOXEHMA, AeGHTOPCKAA M KpPEAHTOPCKAs 3a40/DKEHHOCTH
OTHOCATCA K KPaTKOCPOUHBIM, €C/IM CPOK oOpalieHus (IOTalleHHs) WX HE IpeBbinaeT 12 Mecsues
ToCse OTHETHOH JAaThl. 3al0/KEHHOCTD MO KPEAWTaM H 3aiiMaM MOApPasfenseTcd Ha JONTOCPOUHYO |
KpaTkocpouHyro. OpraHMsalud, OCYLUECCTBNAET NEpeBOi JOJFOCPOYHOM  3a/IOTKEHHOCTH B
KpaTKOCPOUHYIO, €CJIH CPOK NOTAaliCHHH 10 IOTOBOPY 3aHMa WK KpemuTa He npessilaet 12 mecsues,
A0 HCTEYEHUA YKa3aHHOTO CPOKA B COCTABE JONTOCPOUHOM 3aA0/KEHHOCTH.

2.4. Dunancobble BAOKEHHS
2.4.1. OunaHcoBhle BIOKEHHS OTPAXKAIOTCE B OYXranTepckoM OGamaHce 1o HX NIepBOHAYaNbHOI
CTOHMOCTH,

TlepBoHaUanLHas CTOMMOCTS PHHAHCOBBIX RIO/KEHUH NPHOBPETERHBIX 3 ILIATY ONpPENEIeHa Kak
CyMMa (aKTHYECKHX 3aTpaT Ha HX nNpHobpeTerte

QuHAHCOBBIE BJOKEHHA, TIO KOTOPBIM HE ONpPEJENSeTCA TeKyIlas PHIHOYHAS CTOMMOCTE,
OTpakaroTcs B OyXralTepcKoM GaNaHce 110 COCTOSHMIO Ha KOHEl OTYETHOrO rofia Mo UX YUETHOI
(BanaHcoBOH) CTOMMOCTH.

OB11(eCTBO He POBOTHT MePEOLICHKY (PMHAHCOBBIX BIOKEHHH, He KOTUpyeMbIX Ha OPLIB.

Vickmouere  cOCTABAMIOT CNyuwaH pealusaliy  (BHIGBITHA) JONIOCPOUHBIX (UHAHCOBBIX
BJIOXEHHH (akuui u foNeH ydacTna B OGWIECTBAX © OrpaHMYEHHON OTBETCTBEHHOCTEIO), BK/FOUAS
BHECCHHE YKa3aHHBIX (JMHAHCOBbBIX BIOMKEHHH B YCTABHEIH KAaIMTAN APYroi OpraHH3aLiq.
2.4.2. B crpoke Gyxrantepckoro GanaHca GuHAHCOBbIE BIIOMKeHHs 1170 OTpaKaeTes HHGOPMALHA O
(PUHAHCOBBIX BIIOKEHUAX OPTaHM3ALMH, CpoK ofpalleHus (OTAINCHMA) KOTOPBIX npesbltaer 12
MECHLEB MOCJIC OTYETHOM JaThI.

IIpenocrapnennsie 3afiMpl oTpakaroTes no crpoke 1170, ecnm CpPOK TIOTauICHHA 3aiiMa



coctasigeT Goaee 12 MecqIEeB ¢ OTUETHOM AaTHI,

2.4.3. Tlposepxa Ha ofecleHeHHe (BHMHAHCOBBIX BAONKEHHI OCYIIECTBiAeTCH OAMH paz B rox o
cocToanuio Ha 31 aekabps oruetHoro roga. B ciydae, ecnu npoBepka Ha 06ecLEHEHUE TONTREIKIAET
YCTOMYHBOE CHIDKEHHE CTOMMOCTH (MHAHCOBLIX BIOXEHWH B TeweHue Mocneduux 3 (Tpex) Jer,
OpraHusauus 00pasyeT pesepe TMoA uX o0eCUEHeHHE Ha BEJMYMHY pPa3HHIB! MEKIY Y4ETHOM
CTOHMOCTBIO ¥ DPAacCHETHOH CTOMMOCTBIO TaKMX (GHMHAHCOBBEIX BIOKeHHH., YUeTHOH CTOMMOCTBIO
(PMHAHCOBBIX BNOMEHMH ARJSCTCA TAa CTOMMOCTh, N0 KOTOPOH OHM OTP@KEHBI B ydeTe, T.e. HX
NepBOHaYa/bhas CTOMMOCTb. PacyeTHas CTOWMOCTE ONPENENAETCS Ha OCHOBE COOTBETCTBYIOLErO
pacuyera.

2.5. OueHounnble 06532 T¢/BCTBR

Ouenounpie 0bs3aTe/bCTBA TO OMNATE EHKETOJHBIX OTMYCKOB pPaGOTHHKOB (POPMHpYIOTCA
exemecauHo. [lo cocToAHMIO Ha mOChENHMI KaneHAAPHEBI [eHb OTYETHOrO TONA IIPOBOIHTCS
MHBEHTAPU3aUMI HAYHCICHHOTO ONCHOYHBIX 00f3aTeNBCTB HA OMUIATY OTIYCKOB., IIo  #Toram
MHBEHTapU3alHK callbio 96 cueTa «OUeHOUHEIE 05A3aTeThCTBAY MOXKET KOPPEKTHPORATHCA.

2.6.  Jlene:kHble CPEICTEA H ACHEKHBIE DKBUBAJICHTEI

2.6.1. OOBIUECTEC OTHOCHT K _JCHEKHBIM SKBMBAIEHTAM BBICOKONHKBHIHBIE (DHHAHCOBBIC BIIOYKEHHS,
KOTOpble MOTYT OBITh Jlerko ofpamleHbl B 3apaHee W3BECTHYIO CyMMY JIEHEKHBIX CPeiCTB,
TIO/(BEPACHHBIE HESHAUUTENIPHOMY PHCKY U3MEHEHHS CTOHMOCTH: AENO3UTHI JIO BOCTPpeBOBARHU.

2.6.2. JleHexKHBIC CPE/ICTBA B JICNO3NTAX, HEIABHCHMO OT CpOKa pasMElleHHs], BRIZAHHEIE 3aliMbl,
KpPaTKOCPOHHbIC IOCYIAPCTBEHHBIC LEHHBIE DYMard, KpaTKOCPOYHEIE BEKCESs, NPHBHIETHPOBAHHBIE
aKuuM, NPHOGPETEHHBIE HE3aRONT0 A0 OBBABICHHOTO CPOKA IOTAIGHWA, M T.II. OTHOCATCS K
(QUHAHCOBKLIM BIIOYKEHHSAM,

2.63. K pjeHeXHBIM TOTOXAM OT TeKyliei HesTensHOCTH OBGLIECTBO OTHOCHT OMnepansu 110
PasMCILCHHIO [EHENHBIX CPEACTB HAa KPATKOCPOHHBIX IEMO3MTaxX cpokoM mo 1 (ommoro) roma M
TPOLEHTRI TIO KPATKOCPOUHBIM AEMO3UTAM, & TAKOKE NPOLIEHTHL, MOCTYITHBLIME HA PACUETHBIH CUET I1o
FEHEPANBHOMY COTNAUICHHIO O TIOAAEPKAHHH MHHHMANEHOIO HECHMXAEMORO OCTATKA.

2.6.4. K HeHeXHBIM [OTOKAM OT HHBECTHLMOHHON JESTEeNbHOCTH OBIECTRO OTHOCHT OLISpaL{H TIO
PasMCIICHHIO [ICHEXHBIX CPEACTB HA [OJTOCPOYHBIX JENO3WTaX CPOKOM pasMElleHHA CBEime |
(onHOrO) TOA M NIPOLISHTH! IO JONTOCPOYHBIM LEMOIHTAM. Hpy nepextaccHdMKany JOIrOCPOYHEIX
ACMO3UTOB B KPATKOCPOYible B OyXranrepckom GanaHce, ASHEXHBIC OTOKH M0 HHM TAIOKE SynyT
NOKa3bIBATECA B Pasfiesie 0T HHBECTHIMOHHON NEATELHOCTH.

2.6.5. K AeHexHEIM MOTOKAM OT MHBECTHIIMOHHOM AesTensHOCTH OBIIECTRO OTHOCHT Orepalyy no

NPEAOCTABNECHHIO 3aHMOB APYIMM NMLIAM W BO3IBPATY 3aiiMOB, MPOLEHTHI 10 3aiiMaM, HE3ABHCHMO OT
CpOKa NpefoCTaBISHH .

2.7, Yuer pacueroB no Hanory ua npuéeLIe

Ofmecteo Beer GyxranTepckuli yd4eT € OTparkeHHEM PA3HHL, BOSHUKAIOLUMX H3-3a
PACXOKIEHUA MEXKAY OyXranTepckol NpHOBMIBIO M NPHOBIIBIO, HCHHCIEHHOH B COOTBETCTBUM C
TpeboBanuamHK i 25 HK P®. O6szannocTs (opMHpORaTEL 9TH Mokaszareny ycraHoemeHa [IBY 18/02

"Vuyer pacueToB Mo Hanory Ha TpHGBUIb OpraHU3alMi”, yTB. Ilpukazom Munduna Poceuu or
[9.11.2002 N 114n.

2.8, Hasoru u nanoroo6noxenne
2.8.1. Pacuersi n0 HaNOTY Ha HOGABIEHHYIO CTOMMOCTE

OfmecTBo He npuMenser monokenus m 4 cr. 170 HK PO x TEM HATOTOBEIM TEPHONAM, B
KOTOPBIX J10/11 COBOKYIHBIX PAaCXONOB Ha NMPOM3BOACTBO TOBRApOB (pabor, YCITYT), MMYIIECTBEHHEIX
TIpaB, ONepaumi 1o peanu3auuy KOTOPBIX He MOIICKAT HAJIOTO00M0XKEHHIO, He TpeBBInaeT 5% obeii
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BEJIHYHHbBI COBOKYIIHBIX PACXOMOB HA MIPOH3BOACTRO.

K pacxonmam, npoMsBOAMMBIM MPH  OCYLUECTBIEHMM OMepalyil, Kak  IOJISKALIHX
HANOrOO0IOKEHHIO, TAK H OCBODOMCAAEMBIX OT HaJIOrOOGIOKEHHS, OTHOCATCA PACXO/bl HANOTOBOIO
NEpHOAa, KOTOPhIC HE IMPEACTABNAETCS BOZMOMHLIM Pa3AeNUTE M0 BUAAM OCYIICCTBIIAEMBIX OllepaLyii
6es pacucra nporopuuy. OBIECTRO OTHOCHT K TaKMM PACXOAaM, PacXojlbl, YUHTEIBAEMbIE Ha cueTe 26
OyXrairepekoro ydera «oGIeX031HCTBEHHbIE PACXOEID.,

2.8.2. PacueTp! o HaNOrY Ha npuBeLIb

B wensx mpusHaHHA HOXONOB M pacXofOB TPH pacueTe Hanora Ha mnpubsus OBecTso

HCTIOIB3YET METO HAYHCIEHH!S,

2.9.Ucnpasiaenne omn0ox B GyXraaTepekoM yyere H OT4ETHOCTH.

Owmbxa NpH3HAETCH CYIIECTBEHHOMN, €CITH OHA B OTHENBHOCTH HIH B COBOKYTIHOCTH C APYTHMHU
OWHOKAMH 32 OJIMH W TOT K€ OTYETHBIA TMEPHON MOXKET TOBIMATL HA SKOHOMMHECKHE pelleHHS
NONB30BATENCH, IIPHHUMAEMble MMH Ha OCHOBE OYXranTepcKod OTUETHOCTH, COCTABJIGHHOH 2a 3TOT
OTYETHBIH TIEPHO.

YCTaHOB/IEHO, 4TO CyllecTBeHHas owWMOKa - 3TO T4, B Pe3yNbTATE HCIpABNEHHA KOTOPOH
MoKasaTens OyXranTepckoi OTYETHOCTH H3MeHHUTCA Honee 1eM Ha 10%.

2.10. YPpoBenb cylecTBeHHOCTH IOKasaTesell GyXrarepekoi 0TYeTHOCTH

Cyuiecrsentple mokasaTend 06 OTAENBHBIX BHAAX aKTHBOB M OGS3aTeNBCTE, AOXONAX M
Pacxofiax BbUIEJIAIOTCA U3 COCTARA COOTBETCTBYIOMIEH TPYNMBI CTaTell B OTACNBHBIE CTATHH (CTPOKH)
Syxraarepckoro 6anaHea, 0TUeTa O GHHAHCOBBIX PE3YIBTATAX, OTHETA O JBHKEHHMM JEHEKHBIX CpeCTB.
Ilpy  nmeranuzaumm cTaTeli  BEILENEPEUMCIEHHBIX (OPM  CYIIECTREHHOH [IPH3HAETCH  CyMMa,
cocrasystomias 10% w Gonee or noxasatenst crateu. IlokazaTenu, cocrasisuomue menee 10% ot
TIOKA3aTeNA CTATEH, NPHBONATCA 060COBNEHHO B Cllyuae, eciii 5TO O0YCIIOBIEHO HX XapakTepoM JTuGo
KOHKPETHBIMH O0CTOATENBCTBAMH BOSHHKHOBEHMS,

3. Packpritae andopmanan no crpokam Gyxranrepekoro fananca

3.1 Iosicuenns k crpoke 1170 «@PunancoBbie BAOKEHEN

OB1ecTBo BajeeT MMEHHBIMH OOBIKHOBEHHBIMM aKUMAMH IOUEpHEH KPEAUTHON OpraHM3alyiy B
konmuyectse 6 612 153 mTyk, uto cocrasnser 100% ycTaBHOro KanuTana.

CrormocTs nakeTa akupit coctasnser 2 776 665 Teic. pyGneit. HomMuHanbHAS CTOMMOCTE 0AHORH
ueHHOM Gymarn cocrasnset 100 py6. BanaHcoBas croumMocTh oHO# akiuy — 419,93 py6neit.

B 2019 r. OO0 «Hopmunsect» yupeauno jodepHee akuMoHepHoe obmectso. OO0
«Hoprwmnsect» BhaneeT OGBIKHOBEHHBIMM WMEHHBIMH AKIHAMH BHOBb CO3NAHHOTO OGUIECTEA B
xonu4ectse 100 (cta) wryk, uro cocrasnser 100% ycrasHoro kanurana.

CroumocTs Makera akumi coctapiser 100 Toic. py6. BanaHcoBas CTOMMOCTH OZHOM AKIMM —
1000 py®6.

OGLiecTBOM pasMelleH JONTOCPOUHBIH NEMO3NT B KPEAWTHOU OpraHM3aliiM — AOYepHeH
xommanu Ha 250 000 Teic. pyGneii.

B 2019 r. O6mecteom BBIZAH JONrOCPOYHBIH 336M POCCHICKON KOMNAHWHA Ha cymmy 102 000
TBIC.py6. 1o ctaBke 10,9% romoBeIx.

DUHANCOBBIC BAOKEHHS Ha 31 nexadps Ha 31 nexaGpsa Ha 31 pexaGpst
2019, 2018 r. 2017,

AKLHY KPEAHTHOH Opranu3aiyn 2776 665 2776 665 2776 665
AXIHH JovepHe# KOMIAHHE 100 - -
JenosuT ZonrocpouHEIH 250 000 250 000 250 000
H;zenocrannex—mme HKONTOCPOYHLIE 102 000 i 108 400
3aiMBbI

Hroro 3128765 3 026 665 3135065
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ITo coctosnmio Ha 31.12,2019 r. 1 Ha 31.12.2018 r. BblnaHHbIH OB1ecTBOM JONTOCPOYHEIH 3aem

pocculickoli KoMnaHHy — yqacTHuKy OBIIECTBa OTPEKAETCS B COCTABE KPATKOCPOUHBIX (PHHAHCOBBIX
BiioxxeHuit — 58 400 Tr1c. py6y

Ha ocuosanun 1 38 IIBY 19/02 OOmecTso NpoBOAMT NPOBEPKY HA HATMYHE CHIDKEHMS
CTOMMOCTH (MHAHCOBEIX BIOXKEHKH OfMH pa3 B rod — 31 Dexabps.

Tak Kkak akuM# [ouepHeH KOMIIAHMHM HE MMEIOT TeKyiel PHIHOYHOM CTOMMOCTH, TO A
OTIPEIE/ICHUS PACYCTHON CTOMMOCTH AKHMH MCTIONB3YETCs CTOMMOCTE YHCTHIX AKTHBOB (COGCTBEHHOrO
Kalm|Taa) OpraHu3alyu,

AHamH3 CTOHMOCTH HHCTBIX AKTHBOB KPEIUTHOH OPraHM3alliy 3a TOCICHHHUE TPH rofa Mokasall,
4TO OCHOBEHHMH 715 co3maHus pesepsa noj ofeclerenue akuuii Ha 31.12.2019 1. Her.

AHaIH3 CTOUMOCTH HHCTEIX aKTHBOB yupexxaeHHoH B 2019 rogy JOYEpHEH KOMITAHHH TIOKA3AN,
YTC OCHOBAHKH IS CO3aHuA pesepsa nox obecuieHenye akuuit a 31.12.2019 1. Her.

3.2 Hoscuenns k crpoke 1190 «IIpoune BHeoBOPOTHEIE AKTHBBD)

Ilo crpoxe 1190 Gyxranrepckoro 6anaHca OTP@KEHBl HAYHCIEHHDBIE NPOLEHTH  TIO
AOJTOCPOYHEIM [IOTOBOPaM 3alMa, Tak Kak YCIOBHSMH JIOTOBOPOB NPEIyCMOTPEHO, YTO NPOHEHTHI
BBIIUIAUMBAKOTCS ¢ OCHOBHOH CYMMO#t nonra.

3.3 MoscHenns k crpoke 1240 «PHHAHCOBBIE BIOKEHHT

I[To ctpoke 1241 no cocrosumio na 31.12.2019 r. u na 31.12.2018 r. OTP@KEHB! BLIIAHHEIE
KpaTKOCPO4HbIC 3aHMBI POCCHHCKMM KOMIAHHSM, B TOM HHCIe BhIIAaHHbIH OBIIECTROM 3aeM
poccHiickol KoMIaHuH - yuacTHHKy Ofiuectsa Ha 58 400 Thic. py6. (pesynsTar nepernaccrGpHKaK
(PHAHCOBOTO BNOXCHHMs), A0 MOTAlICHHs 2afiMa OCTAaNoOch MeHee | roxa. [pouenter mo 3aiimy (Ha
31.12.2019 r. - 16 796 Thic. py6.; mHa 31.12.2018 r. — 11 248 TeIC.pYD.) OTpa>keHBl B COCTaBe
ieburopckoi 3anomkeHHoCTH (cTpoka 1232).

Ha 31.12.2019 r. guciurcs TamKe BBIAHHBIN 33eM houepHed komnannu B pazmepe 20 000
TBIC.pY6., CO CpoKoM rorauieHus Menee 1 roga. ITpoLerTs! ro sakimy Ha 31.12.2019 r. (1 694 reic.py6.)
OTpaXkeHB! B cocTare AeGHTOpCKOit 3al0/mKeHHOCTH (CTpoKa 1232)

3.4  Ioschenns k crpoke 1520 «KpexuTOpCKAs 3AT0/KEHHOCTLY

HanMeHoBAKIe MoKA3aTENS Ha 31 gexabpn Ha 31 nekabpst Ha 31 aexabpsn
2019r. 2018 . 2017,
PacueTs! o apeHze noMeineH s 5 5 5
PacueTsl ¢ 610MKeTOM TIO HANOTY Ha MPUBLLTH 2188 1883 1832
Hroro 2193 1 888 1837
3.5 Ioacuenng k crpoxe 1340 «OuenovAble 0653aTEILCTBAY
Haumenosande nokasarens OcraTok Ha IIpuiuasno IToraweno OcTaTok Ha
HAYaJ10 Toia KOKel roga
OueHoqHbIe 00534TeNBCTBA 1O
oTiyckam 2019 1. 38 2z (33) 28
OueHouHbIe 00M3aTENLCTBE 1O 26 50 (38) 18
oTmyckam 2018 r.
OuenoyHsle 0Ga3aTEABCTRA IO
otiryckam 2017 r. 15 28 (17) 26

Hpyrix oueHoursIX 06s3atensers OBLECTBO He co3aaBANO.
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4, Iosicnenns k OTyery o pHAAHCOBBIX pesyabTarax

4.1 Ioacuenus k crpoxe 2110 «Buipyvukay
B 2019 1. 1 & 2018 1. BLIpY4KH N0 OCHORHOMY BUAY NEATENBHOCTH He ORI,

4.2 Honcnenns k crpoke 2220 «YnpasieHueckne PACXOALD

Hanmenosanue nokaszarens 2019r. 2018,
ApeHpa noMenieHns 59 58
Pacxonp! Ha onnary Tpyaa 195 213
CTpaxoBEie B3HOCH 39 64
Pacxognr! Ha aymur 28 88
Quenounble 06A3aTeNBCTRA 10 OTIYCKAM 22 22
HoTapuanbHEie pacxoms! 19 6
CreunansHas onenka yenoeuii Tpyma - 25
[Ipoure pacxombr 12 19

Hroro 454 495

4.3 Hosicnenus k erpoke 2320 «{dTpomenTnl K MONYIEHHION

HaumeHoBauue noxazarens 2019 r. 2018,
IIpOtEenTsl MO IENO3MTHBIM BKIANAM. 25000 25157
Iponentsl, HaYHC)IEHHbIE Ha MHMHHMAaNLHET
HECHMKAEMBIi OCTATOK IEHEKHBIX CPECTB HA PACHETHOM 5534 4332
CHETe B KPEAHTHOMH OpraHH3aliy
TTpOLEHTEI K MONYYEHII0 11O BLIIAHHBIM 3aiMaM 9770 7755

Hroro 40 304 37 244

4.4 Pacuer Texymero naJjiora Ha nNpuGLLIL

Tekymum Hajorom Ha NpubEHUTE NIPH3HAETCS HATOT Ha HpuBELIL 171 Ueneit HanorooBaoskeHus,
OTIPENENAEMBIH HCXOA% U3 BEJIMHUHBI YCIIOBHOTO PACX0Ma (YCIOBHOTO HOX0na), CKOPPEKTHPOBAHHON Ha
CYMMBI  TTOCTOAHHOIO  HAMOTOBOTO  06A3aTe/ILCTBA  (AKTMBA), YBETHYEHHS HITH YMEHBIIESHUA
OTIIOHECHHOrO HAJIONOBOrO aKTHBA H OTNIOKEHHOrO HAOrOBOTO OB43ATENBCTRA OTYETHOTO Tieproza.

Bemunua yenosroro pacxoma/moxona no HajIory Ha MpuOBIb ONpefeneHa KaK IpOM3BE/ICHHE

Oyxranrepckoif npu6BITH (y6piTka)  Ha cTaBKy Hasora Ha npubeits. [lomydennas cymma

CKODPEKTHPOBaHa Ha CYMMEL [OCTOAHHOIO HAJIOIOBOIO 0034 TENRCTBA U OTIONKECHHOTO HaJIOIrOBOro
aKTHBRA.

BpemenHele pasHuLBl  (OTHOMEHHBIE HANOrOBbIC aKTHBBI) 06pasoBajiich B Pe3y’IbTaTe
OPMUPOBAHHA OLIEHOUHOTO 0BA3ATENBCTRA 110 OMIIATE OTHYCKOB.

IocTosnHEIe pasHiuL! (TOCTOAHHEIE HANOrORBIE 0053aTCIIBCTRA) BOSHUKIIM B PE3YJIbTATE TOTO,
YTO B GYXTanTepckoM YieTe MMEIOTCH PacXOfE, KOTOpBIE HE IIPHHATHl K PAacHETy IIPH ONpeje)IeHHH
Hanoroso# 6a3bl 110 Hanory Ha NPUEEINE: pacxoder Homapuyca, wmpagpmsie canyuy.

Hanmenosanue nokazarens Kon crpokn 2019, 2018 r.
Ilpudbins a0 Hasoroodaomenus 2300 39 816 36 720
Yenoensiii pacxed no nanozy na npudsins (20%) 7963 7344
Texymuit vanor Ha MpUGHITH 2410 (7 962) (7 348)
B TOM 4HCTe OCTOAHHEIE HANOrOBEIE 06A3aTEIbCTRE 2421 (D (D
V3meHeHne 0TA0KEHHOTO HAIOrOBOTO aKTHEA 2450 (2) 3

Yncras npubelianb (yobToxK) 2400 31852 29374




5. OTyeT 0 ABMKEHHH ZEHERHBIX CPEACTS.
Oryer cocrasnen B coorsercteun ¢ [IBY 23/2011 — npuxas Munduna PO ot 02.02,.2011 r. Ne 11n.

Hosicuennn K OTACJBHBIM CTPOKAM O0THETA 0 ABHKCHHH JACHEIKHBIX CpeJacTBY
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HanmeHnosanue nokazatess Koa crpoku 2019 r. 2018 1.
ITpousie NoCTYNJEHNN BCETE, B TOM YHCIe: 4119 i 1774
llpodanca naes - 1774
o ron enes 4129 2 1772
Focnownuuna 7 3
Hoxynxa naea ) ] 769
Henu ] )

Ho ctpoke 4214 B cocTare [EHEKHEIX [OTOKOB OT MHBECTHIMOHHOH HesTENHHOCTH OTpaMeHsbl
TIPOLEHTEI [0 A0ArOCpOYHOMY (CYOOpAHHUpPOBAHHOMY ) IETIO3UTY, CPOKOM pasMetienus Goree 1 rona u

TPOLICHTEI 110 BEITAHHOMY 3aiiMy.

HauMeHosanne nokasarens Kon eTpokn 2019, 2018 r.
HocTynaenus npouenrtos
B TOM “Hede! 4214 25000 374158
Hpoyenmet no cyGopdunuposannomy denosumy 23 000 25000
Bosspam npoyenmos no suidannomy 3ativy - 12415
HaumeHnoraunue noxasaTens Koun eTpoxn 2019 r. 2018 .
Bosgpawyen npedocmasnenuwii 3aem POCCUHCKOT 4213 } 50000
KOMAQHUY
{Ipedocmasnen 3aem poccuiicrol komiaruu 4223 122 000 )
6. HugopManus o cBA3AHHBLIX CTOPOHAX H OMEPAXHAX ¢ HUMH,

CeasannpiMu cTopoHamp OBLIECTBa ABISIOTCS:

- Yuacthuxu Obiectsa
- Houepuue obiuectra
- Hnenet oo rpymnmns

- Ynipasnenueckui nepcotai (Ienepanphbiii OUPEKTOD).

- Unensl oqHoll rpynne: — ysacranxn O6mects.

Crenku 1 pacyeThl ¢ y4aCTHHKAMHE

OBwecTsa

OTpaxenue onepausnii B

Bun caenxn Ha 31.12.2019r. | Ha 31,12.2018r,
byxraatepckom Ganance
JaHMEI BBIIAHHBIE 58 400 58 400 cTpoka 1240/1241
TTPOIEHTEI MO BEINAHHEIM 3aliMam 16 796 11248 cTpoKa [232
Bnn caeaxn 2019 2018 OTrpaxenue 8 ODP
TipouenTst no BhIzAHEEIM 3aitMam 5548 53548 cTpoka 2320




- Ynen oxHOil IPYNRBE — JOYEPHSAST KOMIHAHMSL.
Caenky ¢ TOYePHUME KOMTIAHHAMH

Bun coenixu

Ha 31.12.2019 1.

Ha 31.12.2018 r.

OTpazkeHHe onepauuii B
ByxraaTepciom Ganance

3aiME! BEEaHHbBIE 20 000 - cTpoxa 1240/1241
TIpOLEHTEE 0 BRLAGHHBIM 3aliMam i 694 - crpoka 1232
Brnazg B Verasupnii kanutan 100 - cTpoka 1171
NOYepHEel KOMITaAHHHA
Bun cnenkn 2019 2018 OTtpaxenue B ODP
ITPONEHTH! M0 BBIAAHHEIM 3aliMaM 1 694 - cTpoka 2320
IlokazaTenn 2019 2018 Onepamnn 8 OAJIC
3aiiMBI BEIIAHNEIE 20 000 - CTpoka 4223
Onnata YoTaBHOTO KaluTana 100 - CTpOKa 4222

movepHelt KoMImanHny

B OBuectse oTkpbITE pacueTHbIe cueTa (pyGierbiii)

Bua cuenxn

Ha 31.12.2019r.

Ha 31.12.2018 r.

OTtpaxenne onepanuii B
Byxranrepcikom SanaHce

OcraTok OEHEKHBIX CpeIcTB Ha 10358 109 985 cTpoka 1251
PacUeTHOM CHeTe
Jeno3nr poarocpounsti 250 000 250 000 cTpoka 1172
(CyGopauHNpORaHHEIl Neno3uT)
ITponenTe! no MHO 10 86 cTpoka 1231

Bna caenxn 2019 r. 2018 . Orpaxenne B QOP
Tpouents mo MHO 5534 4 331 cTpoka 2320
IIpoLenTEl N0 AONIOCPOYHOMY 25000 25 000 cTpoxa 2320
HenozUTY
Yenyrun GaHka 33 BeneHWe W (15) (15) cTpoka 2353
06CHy:KUBAHKE PACYETHOTO CUeTa

Bupn egenkn 2009, 2018 r. OTtpasenue 8 QJIC
OCTaToK HEHEKHLIX CPeACTB Ha 10358 109 985 ctpoxa 4500
pacucTHOM cuere Ha 31 mexabpa
Tomy4uers! npouenTs! no MHO 5610 4 486 cTpoka 4114
[onydeus! BPOUEHTE No 25000 25000 cTpoka 4214
AONTOCPOYHOMY AEIO3HTY
Yenyrn Ganka 33 segeHue o 15 15 cTpoka 4126

oBenyKHBaHUE PACUETHOTO cueTa

Hesagepiuennsic onepauuu na 31 fekaGps na 2019 r.:

Horrocpounelii foroop 6ankoBeKoOro BKIaNA (CyBopavnupoBaHHEIi fenosuT).
CHenKu 1o pasMeIneH IO IEHEeKHBIX cpeners Ha MHO,
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Hezasepuiennsie onepauum Ha 31 nexabps va 2018 r.:
JonrocpouHslii 1oroeop GaHKOBCKOro BKJIana (CyGopanHupoBaHHbIi JeriosuT)
Crenku mo pasMEINeHrIO AeHekHEIX cpeaeTs Ha MHO.,

- OcHoBHOl ynpaBieHvyeckuii nepcona (TenepaneHsiit nupekTOp).
BeInnatel OCHOBHOMY yNPABNEHYECKOMY IEPCOHATY

Bemnarsr 2019, 2018 r. Otpaxenne onepauuii p OOP
Omnata Tpyaa 41 40 CTpoka 2220
CTpaxoBBie B3HOCE! 12 12 CTpoKa 2220

Bemmnater 2019 r. 2018 r. Otpaxenne onepaunii 8 OJJIC
Onnara Tpyna 41 40 crpoxa 4122
CrpaxoBsie B3HOCED 12 12 cTpoka 4125

Hnzre OlepalHy CO CBAIAHHEIMHK CTOPOHAMH HE OCYLIECTBIIAIUCE.

7. BrinanHele obecnevyenns.

B 2019 1 2018 ronax BeimaHHEIX 0BecrieucHuii y O6mecTea He 6110,

8. Ilpovasn urdopmanns

Hudopmanns 06 yuacTun B cOBMeCTHOH JeNTETLHOCTH,

B 2019 rogy O6miectso oneparuu o COBMECTHOM NeATeNIbHOCTH He OCYLLECTBIISNIO,
Brianoe no 1oroBopaM NpocToro TOBAPHILECTE HE HMEET.

YesoBHbIe PAKTHI X03AHCTBENHON AEATENLHOCTH.

o coctogumro na 31.12.2019 r. w na 31.12.2018 . OBmecTBo He HMeeT OTKPBITHIX CyAeOHBIX
Hen, VH(OPMAIMS O KOTOPbIX MOMNEKHT PACKPHITHIO M BIHLET Ha OyxraaTepekyio otyeTHoeTh 2019
roga. MubIX ycnmosHEIX (AaKTOB XO3AHCTBEHHOH IeSTEILHOCTH (r.e. coOBITHI, 3aTpardRaoMX
(PHHAHCOBO-XO3AHCTBEHHYIO JeATeNBHOCTE OGLIECTBA COCTOSBUIMXCS 1O OTYETHO! HATel, HO He
3ABCPLICHHBIX HA 3Ty J4TY B CHIlY TOTO, YTO OKOHYATENBHO HE ACHBI MOCHENCTBHS NAHHBIX cOOBITHIA),

MH(OPMALKIO O KOTOPHIX CNEAOBaNo GBI PACKPBITH B COOTBETCTRHH C TpeOOBAHUAMH HOPMATHBHBIX
aKTOB, HE CYILECTBYET.

Hudopmanns no oruerHbIM cermenTtam (IIBY 12/2010).
OTHETHEIX CETMEHTOB B OTYETHOM NepHoe 1 B-2018 . He BbIENCHO.

Hudopmanus o upesBeiMaiinbix GaxTax Xo39H#CTBEHHON NI TeABHOCTH,
Ypesepiuaitibix GakToB X03HCTRCHHON NESTENBEHOCTH B OTIETHOM riepuoge H B 2018 r. He Gput0.

Hugopmanus o npexpamenneix onepanusx.
Ipexpainenusix onepauuii B oTHeTHOM rogy H 8 2018 r, #e Gnino.

HMudopmanus o daxrax orerymrenns or YCTAHOBJ/ICHHBIX NPABWI GYXrasiTepcKoro ysera

Byxranrepckas oTueTHOCTS COPMHPOBAHA HCXOAA U3 AeHCTRYROWMX B Poccutickoit Depepanuu
NpaBui BYXraTepckoro yuera H OTYETHOCTH. OrcTymenuit oT nmpasun GyXraaTepckoro yuera npH
opMupoBaHHK GyXranTepeKoi OTHETHOCTH 32 OTHETHBL FOJI HOTIYIIEHO He Opino,

Hudopmanus 0 cofbITHAX HOCIE 0TUETHOI FATDI.

CobrITHH, HOCKIe OTYETHON ATE! IPHAHAHHbIE (akTamMy XO3AHCTBEHHOM NEeqTeILHOCTH, KOTOpPbIE
OKa3a/TH MM MOTYT OKa3aTh BIMAHME Ha (GMHAHCOBOE COCTOAHHE, ABHIKEHHE JICHEKHBIX CPEJCTE HITH
Pe3yNLTaTel AesTencHoctd OOWecTsa B NEPHOA MeXIy OTHETHOM aTo W maToii TNOAITHCaHHS
SyXranTepcKoil OTUETHOCTH 32 OTHETHBIN IO HE HMEET.
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Byxrantepckas oT4ETHOCTE IOArOTORNEHA K BBIMycKy 16 MapTa 2020 T.

I'enepanbubiii xupexToOp: Kocrpuxknna U.H.

«16» mapra 2020 1.




Byxranrtepckui GanaHe

Ha 30 centAbpa 2020,
Kogsi
dopma no OKYQ 0710001
Hata (Mucno, mecsy, rog)] 30 09 2020

OpraHusauusi  OBWECTBO C OrpaHMYeHHOM OTEETCTBEeHHOCTRI "HopauHBecT” no OKIMO 30246081
VaeHTUUKaLMOHHI’ HOMED HanoronnaTenbLWMKa WHH 7703752511
Bug, skoHOMWYECKOik

64.99.1
ASATENBHOCTH BrioxeHun B ueHHbie Dymaru no
OpranusauonHo-npasosasn chopma / hopma coBCTBEHHOCTH
OfBuwecTBa ¢ OrpaHUYeHHOMR 12300 18
OTBETCTBEHHOCTBI / YacTHas coBCTBEHHOCTL no OKOM® / OKeC
EpvHnya namepeHus: 8 Thic, pybnei no OKE# 384

MecroHaxoxgerve (agpec)
123022, Mocksa r, Ceprea Makeesa yn, a. Ne 13, koM. 2 nom, VIl atax 1

Byxranrepckan OTYETHOCTh ROANEXKWT 0BAZaTENLHOMY ayauTy D BA

HET

HaumeHoBaHWe ayAnTopoKoi opraHuaLmn/damunia, MMs, OTHECTEO (NPU HAMUYKM) MHAWBUAYANEHOTO ayAUTOPa

NaeHTuhUKaunoHHB# BOMEP HanoronnaTenbLUYWka ayAWTOPCKOW OPraHuaalun/MHANBNAYANEHOMO AHH
aynuropa
Oﬁioaﬂpoﬁ rOCYAapCTBEHHEIA PErkcTPaLMOHHBIA HOMEP ayaHMTOPCKOA OrPH/
Oprasn3aunn/MHANBUAYANEHOMC ayLUTOPa OrkPHWUN
Ha 30 centabpa| Ha 31 gekabps | Ha 31 gekabpa
TMNosAcHeHMA HaumeHosaHwe noxaszarens Kog 2020 T, 2019 1. 2018 1.
AKTWB
I. BHEOBOFOTHLIE AKTHBbL
HematepuansHbie aKTHBbL 1110 - - -
PesyrbTaThl MCCNeAOBaHUA 1 paspaboTok 1120 - - -
HemarepuantHbie TOUCKOBLIE aKTUBL! 1430 - - -
MarepuanbsHbie NOUCKOBLIE aKTUBLI 1140 - - -
OcHoBHbIE CpefcTRa 1150 - - -
JoxopHble BNOKEHNSA B MATEPUATTEHEE 1180
L&HHOCTH - - -
PUHAHCOBLIE BNOXEHWA 1170 3128 765 3128765 3 026 685
B TOM YUCne:
akumu 1171 2776 765 2776765 2776 665
BenoanT 1172 250 000 250000 250 000
3aWMBbl BblAaHHLIE 1173 102 000 102 000 -
OTHoXeHHBe HanoroBkIE aKTUELI 1180 7 6 8
B TOM YnCheE:
Ha CNNRATY CTMYCKOS 1181 7 6 8
Flpoune BHecbopoTHLIE aKTUBI 1190 10 852 2528
B TOM HWCne:
NPOLEHTE N0 BB AHHLIM 3aimam 1191 10 852 2528 -
Wtoro no pasgeny | 1100 3139 624 3131299 3026 673
Il. OBOPOTHBLIE AKTUBEI
3Janack! 1210 - - -
Hanor Ha pofasneHHyo CTOMMOCTb No 1220
NpUOBPETEHHBIM IEHHOCTAM - - -
JebuTopekas 3a00mKeHHOCTb 1230 21 143 18 500 11334
8 TOM Yncne:
NPOLEHTE No genoauram 1 MHO 1231 62 10 86
NPOUEHTLI MO BeIgAHHLIM 3aimam 1232 20 949 18 490 11248
pacdeTrl no AMC 1233 132 - -
DrHaHCOBbIE BROXKEHUS (38 MCIIOYEHKEM 1240
AEHEMHBIX SKBUEANEHTOB) 58 400 78 400 58 400
B TOM YWCHe:
3aliMbl BblgaHHBIE 1241 58 400 78 400 58 400
LeHexHble CPefCTRA U 4EHEXKHBIE SKBUBANeHTbI 1250 45 071 10 358 110 003
8 TOM Yncne:
pacqeTHble c4eTa 1251 45 071 10 358 110 003
MNpovne 0BopoTHBIE AKTWBL 1260 - - -
Wrore no pasgeny |l 1200 124 614 107 258 179 737
BANNAHC 1600 3 264 238 3238 557 3 206 410




$opma 0710001 ¢.2

Ha 30 cenTtabps | Ha 31 nekabpsa Ha 31 pexabps
MosicHeHus HaumeHoBaHue nokasartens Koa 2020 T, 2019 1. 2018 r
NACCHUB
lll. KAMUTAN U PE3EPBbI

YcTaBHbIA kanuTan (CkNnagovHbIA KanuTarn, 1310

YCTaBHLIW (OHA, BKNaAkl TOBapULLEN) 3 050 000 3050 000 3 050 000
CobcTBeHHbIe akumm, BEIKYNeHHbIe ¥ akuuoHepos | 1320 i

MepeoLieHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBaBoyHbli kanvTan (6e3 nepeoueHKu) 1350 - - -
PesepBHbIii kanuTtan 1360 - - -
HepacnpegenerHas npubbine (HENOKPLITLIA 1370

yBbITOK) 212 110 186 336 154 483
Wtoro no pasgeny Il 1300 3262 110 3236 336 3 204 483

IV. OONTOCPOYHLIE OBA3ATEJIBCTBA
3aemHble cpeacTea 1410 - - -
OTrnoxeHHble Hanoroeksle obs3aTenscrea 1420 - - =
OueHoYHble 06A3aTensLCTEa 1430 - - -
Mpoune obszatenscTea 1450 - - -
WToro no pasgeny IV 1400 - . -

V. KPATKOCPOYHLIE OBA3ATEIBCTBA
3aemHble cpeacTea 1510 - - -
KpeawTopckas 3af0MmKeHHOCTh 1520 2095 2193 1888

B TOM Yucne:

pacyeTbl No Hanoram u cbopam 1521 2090 2188 1883

pacuyeThl C NoCTaBLLUKaMU 1522 5 5 5
Hoxopbl ByayLMX Nepuosos 1530 - - -
OueHouyHble 06a3aTenscTBa 1540 34 28 38

B TOM YUCIIE:

Ha onnaTty oTNycKoB 1541 34 28 38
MNpoune obszatenscrea 1550 - - -
Wtoro no pasaeny V 1500 2129 2221 1926
BAJIAHC 1700 3 264 238 3 238 557 3 206 410

eHepankHBbIi
OVpeKkTop:

Koctpukuna UpuHa
HukonaegeHa

Fovry?

(noanucsk)

(pacwmdppoBka noanucw)




OT4eT 0 thHAHCOBBIX pesynbTaTax

3a AlHBapb - CeHTAbpL 2020 T. Kopgbl
®opma no OKY 0710002
Aarta (uucno, mecsu, road| 30 09 | 2020
Opranvzauvs  OBLWeCTBO ¢ OrpaHNIeHHON OTEETCTBEHHOCTLEO "Hopaunisect” no OKNO 30246081
MaeHTuMKaUMoHHEIR HOMEP HanoronnaTenbLkka WUHH 7703752511
Bua 3koHOMWYECKOH no 64.99.1
AEATENbHOCTY BrioxeHuns B ueHHble Gymaru OKB3A 2 T
OpraHvsaunoHHo-npasosas thopma / dhopma cobCTEeHHOCTH
OB6iecTBa ¢ oOrpaHuueHHOH 12300 16
OTBETCTBEHHOCTLED / YacTHan coBGCTBEHHOCTE no OKOMN® / OKOC
EnvHvla vameperus. B ToIC. pyGned no OKEW 384
MoAcHeHun HaumeHoBaHWe nokasaTens K 3a FixBaph - 3a Ausape -
oA CeHTabpe 2020 T. CenTabps 2019 r.
BbIpyqKa 2110 - -
CeBecToMMOCTE NPOAEK 2120 - -
Banosasn npubeink {yGbiTok) 2100 - -
Kommepuyeckue pacxonb 2210 - -
YnpagneHdeckue pacxosl 2220 (788) (365}
Mpnbbink (yORITOK) OT Npogax 2200 (788) (365)
[oxoast oT y4acTua B Apyrux OpraHuaaumnsax 2310 - -
MpoUeHTEl K NONYYEHUIO 2320 33 028 29 265
MpoueHTEl K ynnare 2330 - -
MNpoune foxogs! 2340 - ~
fpovre pacxoasl 2350 (22} {(22)
Mpubbinb (ybaIToK) A0 HanorooBnoxeHun 2300 32218 28 8§78
Hanor Ha npuBeine 2410 {6 444) (5 776)
B TOM YMCHE:
TEKYLUMA HaNor Ha NpubiLiAk 2411 (6 445) (5774)
OTJIONEHHMEIW Hanor Ha NpuibINe 2412 1 {3}
Mpouee 2460 - -
B TOM YUCRE:
YueTas npubemb {YObITOK) 2400 25774 23102




®opma 0710002 c.2

3a Axeapsb - 3a AHeapb -
[MoscHeHus HawmeHoBaHue nokazaTens Kon CenHraBpb 2020 T, CeHTsibps 2019 1.

CMPABO4YHO
PeaynbTaT 0T nepeoueHky BHEOBOPOTHLIX aKTUBOB, He 2510
BK/IHOYAEMbIN B YMCTYO Npubbink (YBEITOK) nepuoga - -
PeaynbTaT 0T Npoymx onepauuii, He BKNIOYaEMbIA

2520
B YUCTYI0 NpubbInb (yBbITOK) nepuoga - -
Hanor Ha npubbink OT onepauuWid, pesynbTaT KOTOPbIX He 2530
BKIOYAETCA B YMCTYI0 Npubkink (YBBITOK) nepuoaa - -
CoBOKYMHbIA thHAHCOBEIA pesynbTaT nepuosa 2500 25774 23102
Baszosas npubbinb (YBLITOK) HA akUuto 2900 - E
Pa3BoaHeHHas Npubbink (YOLITOK) Ha akLWK 2910 - -

eHepanbHLINA
AVPEKTOp:

Koctpukuxa MpuHa

HukonaeBHa
(pacwmcpposKa noanucH)

e OCKBA *

LE73h 7y w0




000 "HopguHBecT"

O6opoTHO-canbaoBas BeAoMocTb 3a AHBapb 2020 r. - Hos6pb 2020 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsl
51, PacuyeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIn)
AO "BAHK CI'B" (PacyeTHblIn)
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3nTHbIE cYeTa
OAO "BAHK CI'B"
(CybapaunHpoBaHHbIN
aeno3utHbin Ne 10-00/2013 ot
15 DR 2013 r )
58, dnHaHCoOBbIE BNOXEHUSA
58.01, Nan n akuumn
58.01.2, Akuumn
(Maptus 1) Akuum OAO "BAHK

Cre"

(Maptusa 2.1) Akuun OAO "BAHK
Crbe"

(Maptus 2.2) Akuumn OAO "BAHK
Cre"

(NMaptua 3)  Akuum OAO "BAHK
Crbe"

(Maptns 4)  Axummn OAO "BAHK
Cre"

AO "lMpodeccroHanbHbIN
cTpouTens”

58.03, lNpegocTtaBneHHbIe
AO "Hes3aBucumble nHBecTULUmn"
AO "lMapTHepckne nHBecTuLnmn"
AO "lMpodheccroHanbHbIN
cTpouTens"
AO "Perent"
60, PacuyeTbl ¢ nocTaBLmKamu n
noansiaYruKamu
60.01, Pac4yeTbl
rnocTaBLUMKaMU 1 NoapsavrMkamu
AO "HoBbilh pernctpatop”
AO "M® "CKB KoHTyp"

[ebeTt
5627,75

5627,75

10 358 034,83
10 358 034,83
250 000 000,00

250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35

6 312 180,17

6 863 639,38
100 000,00

180 400 000,00
58 400 000,00

20 000 000,00

102 000 000,00

Kpeaut

4 893,37

4 893,37

O6opoThl 3a nepuog

[ebet
4 969,25
4 969,25
1087 982,52
67 352 582,37

22 785 611,23
44 566 971,14

1 500 000,00

1 500 000,00

1 500 000,00

192 637,07
147 367,07

540,00
1 000,00

Kpeaut

1087 982,52
34 001 439,37

22 741 764,00
11 259 675,37

20 000 000,00

20 000 000,00

20 000 000,00

187 743,70
142 473,70

540,00
1 000,00

Canbfo Ha koHel, nepvofa
[ebeTt Kpeaut

10 597,00

10 597,00

43709 177,83
43 847,23

43 665 330,60
250 000 000,00
250 000 000,00
250 000 000,00

2 938 665 460,64
2776 765 460,64
2776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

161 900 000,00

58 400 000,00
1 500 000,00

102 000 000,00



HoTtapuyc ropoga Mocksbl
depnoposa Jltoamuna HukonaeBHa
00O AyauTtopckas cnyxba "PLIB-
Henosas Nepcnektmea"
dabpuka CHexka AO
60.02, PacueTbl No aBaHcam
BblAAHHbLIM
AO "HoBhIln permctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
Henosas Nepcnektnea"
68, PacuyeTbl No Hanoram u
cbopam
68.01, HO®JT npn ncnonHeHun
ob6s3aHHOCTEN HanoroBoro
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
MeHun: goHauncneHo / ynnayeHo
(camocToATENbHO)
68.04, Hanor Ha npuObInb
68.04.1, Pac4yeTbl ¢ 6romKeToM
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
depgepanbHbi OoaxeT
PernoHanbHbI OogxeT
lMeHun: poHauncneHo / ynnayeHo
(camocTosATeNbLHO)
denepanbHbI OoaxeT
PervonanbHbIl 6rooxeT
68.04.2, PacueTt Hanora Ha
NoUbbINb
69, PacyeTbl no coumansHoOMy
CTDaxOBaHUIO U obecnevyeHuto
69.01, Pacuetbl no
coLmManbHOMV CTDaxX0BaHUIO
69.02, PacueTbl no
NeHCUoOHHOMV obecneyeHunro
69.02.7, ObsasaTenbHoe
MEHCUOHHOE CThaxoBaHue
69.03, PacuyeTbl no
06s3aTeNbHOMY MEANLIMHCKOMY
C~TNAYNRAHIAKN
69.03.1, depepanbHbi GOHA
OoOMC
69.05, [106poBOSIbHBLIE B3HOCHI
Ha HaKoMUTErbHYIO YacTb

TNV/ANRNAIA AOAHCIAIA

45,56

45,56

415,70

41,55
374,15

4 893,37

2187 830,74

2187 876,30
2187 876,30
2188 292,00

328 244,00
1 860 048,00

4 000,00
88 000,00

53 827,07
45 270,00

270,00

1 000,00
44 000,00

16 539 777,97
73 391,00

73 391,00

16 466 386,97
8 632 930,00
8 632 930,00

1294 940,00
7 337 990,00

7 833 456,97
171 795,04
16 400,85
124 420,22
124 420,22

28 842,88

28 842,88

1 000,00

4 000,00
88 000,00

48 933,70
45 270,00

270,00

1 000,00
44 000,00

15752 782,97
85 871,00

85 871,00

15 666 911,97
7 833 455,00
7 833 455,00

1175 018,00
6 658 437,00

7 833 456,97
202 089,04
19 213,85
145 760,22
145 760,22

33 789,88

33 789,88

2 000,00

45,56

415,70

41,55
374,15

1 400 835,74
12 434,44

12 480,00

1 388 401,30
1 388 401,30
1388 817,00

208 322,00
1180 495,00

30 294,00

2 813,00
21 340,00
21 340,00

4.947,00

4.947,00

1 000,00
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69.05.2, B3Hochil,
yAepX1BaeMble U3 JOXOA0B
naANnTUIAKA
69.11, Pac4yeTbl no
0bs13aTENBHOMY COLManbHOMY
CTPaxOBaHWUIO OT HECHYACTHbIX
CrlyjaeB Ha NPOM3BOACTBE U
npodeccnoHarnbHbIX

70, Pac4yeTbl C nepcoHanom no
onnarte Tovaa
71, Pac4yeTbl C NoAOTYETHLIMU
niuamm
71.01, Pacuethbl €
noaOTYETHLIMU NUuLLlamMmm
76, PacyeTbl ¢ pa3HbiMu
nebutobamu 1 Kneautobamu
76.01, PacyeTthbl no
UMYLLECTBEHHOMY, IMYHOMY U
nﬁﬁhﬁnﬁl‘ll_l-lf\l\ll\l ~CTNAYNRAHIAIN
76.01.9, lNnaTexwu (B3HOCHI) NO
NoOYUM BUOAM CTDAXOBaHMUS
AO "COrAg"
CTtpaxoBas npemus no AMC
(25.07.2020 - 24.07.2021)
76.05, PacueTbl ¢ mpoynmMmm
NMoCTaBLUMKAMU U NOADAOYMKAMMU
AQ "COrA3"
Horoeop AMC Ne 20 LM 5301 ot
25.07.2020
76.09, MNpoumne pac4yeTbl C
pa3HbiMK gebuTopamm n

KNAMNIATNANANIA

AO "BAHK CI'B"
%% no Hor.baHkoBc.Bknaga Ne
10-0/2013 ot 15.08.13 1
CIrb - MHO 1, 13.01.20-

17.01.20 (10 300 000p.. 5.65%)
Cre - MHO 10, 17.03.20-

31.03.20 (12 200 000p., 5,3%)

CrB - MHO 11, 25.03.20-
31.03.20 (2 200 000p., 5,35%)

Cre - MHO 12, 31.03.20-
14.04.20 (16 500 000p., 5,55%)

21027 371,03

21027 371,03

9 884,93

1 000,00

1131,09

605 026,45
894,86

894,86

40 580 558,08

162 239,00

162 239,00

162 239,00
162 239,00

162 239,00

162 239,00
162 239,00

40 256 080,08

23 935 752,20
22 882 513,68

6 360,11

24 733,33

1929,51

35 028,69

2 000,00

1 325,09

662 546,44
894,86
894,86

24 801 953,93

57 132,56

57 132,56

57 132,56
57 132,56

162 239,00

162 239,00
162 239,00

24 582 582,37

21836 971,14
20 833 333,35

6 360,11

24 733,33

1929,51

35 028,69

1 000,00

194,00

57 519,99

36 805 975,18

105 106,44

105 106,44

105 106,44
105 106,44

36 700 868,74

2 108 665,99
2049 180,33



CI'b - MHO 13, 14.04.20-
28.04.20 (16 500 000p., 5,4%)

CI'b - MHO 14, 28.04.20-
12.05.20 (16 400 000p., 5,3%)

CI'b - MHO 15, 12.05.20-
26.05.20 (16 400 000p., 5,25%)

CrB - MHO 16, 26.05.20-
09.06.20 (16 400 000p., 5,05%)

CrB - MHO 17, 29.05.20-
09.06.20 (2 000 000p., 5,1%)

CI'b - MHO 18, 09.06.20-
23.06.20 (18 400 000p., 4,75%)

CrB - MHO 19, 23.06.20-
07.07.20 (39 000 000p., 4,3%)

CIr'b - MHO 2, 17.01.20-

21.01.20 (10 300 000p., 5.65%)
CIr'b - MHO 20, 30.06.20-
07.07.20 (2 000 000p., 4%)

CIrb - MHO 21, 07.07.20-
21.07.20 (41 000 000p., 3,55%)

CIrb - MHO 22, 21.07.20-
04.08.20 (38 800 000p., 3,95%)

CIrb - MHO 23, 31.07.20-
04.08.20 (2 000 000p., 3,6%)

CIr'b - MHO 24, 04.08.20-
18.08.20 (40 900 000p., 3,6%)

CIrb - MHO 25, 18.08.20-
01.09.20 (40 900 000p., 3,6%)

CIr'b - MHO 26, 31.08.20-
01.09.20 (2 000 000p., 3,25%)

CIrb - MHO 27, 01.09.20-
15.09.20 (43 000 000p., 3,55%)

CIB - MHO 28, 15.09.20-
06.10.20 (43 000 000p., 3,5%)

34 081,97

33 248,09

32 934,43

31679,78

3 065,58

33 431,69

64 147,54

6 360,11

1 530,05

55 674,86

58 624,05

786,89

56 321,31

56 321,31

177,60

58 390,71

86 352,46

34 081,97

33 248,09

32 934,43

31679,78

3 065,58

33 431,69

64 147,54

6 360,11

1 530,05

55 674,86

58 624,05

786,89

56 321,31

56 321,31

177,60

58 390,71

86 352,46
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CrB - MHO 29, 30.09.20-
06.10.20 (2 000 000p., 3,7%)

Cr'b - MHO 3, 21.01.20-

27.01.20 (10 300 000p., 5.65%)
CI'b - MHO 30, 06.10.20-

20.10.20 (45 000 000p., 3,4%)

Crb - MHO 31, 20.10.20-
23.10.20 (45 000 000p., 3,55%)

CIrb - MHO 32, 23.10.20-
06.11.20 (41 500 000p., 4,05%)

CI'b - MHO 33, 30.10.20-
06.11.20 (2 000 000p., 3,7%)

CIrb - MHO 34, 06.11.20-
17.11.20 (43 500 000p., 3,6%)

Crb - MHO 35, 17.11.20-
01.12.20 (43 500 000p., 3,85%)

Crb - MHO 4, 27.01.20-

10.02.20 (10 300 000p., 5,65%)
CI'b - MHO 5, 31.01.20-
10.02.20 (2 000 000p., 5.65%)
Crb - MHO 6, 10.02.20-

18.02.20 (12 400 000p., 5,55%)
CI'b - MHO 68, 23.12.19- 9 884,93

13.01.20 (8 200 000p., 5,5%)

CrB - MHO 69, 31.12.19-
13.01.20 (2 100 000p., 5,55%)

Cre - MHO 7, 18.02.20-
03.03.20 (12 300 000p., 5,5%)
CIr'b - MHO 8, 28.02.20-

03.03.20 (2 000 000p.. 5,45%)
CIrb - MHO 9, 03.03.20-

17.03.20 (14 300 000p., 5,45%)

AO "HesaBucnmble nHeectuumn” 16 795 584,70
5/H-2016 (1) o1 21.12.2016 go 16 795 584,70
20.12.2019

AO "lMapTHepckne nHBecTuLmnmn"
[loroBop 3arima geHeXHbIX
cpeactB Ne 9/H-2020 ot
23.10.2020
AO "lMpodbeccroHanbHbIN 1 693 698,66

cTpoutens"

121311

9 540,16

58 524,59

13 094,26

64 290,98

1 415,30

47 065,57

59 485,66

22 260,38
3 087,43
15 042,62

16 019,13

4 139,75

25 877,05
1191,26
29 811,20

5078 087,45
5078 087,45

14 016,39
14 016,39

1051 912,57

121311

9 540,16

58 524,59

13 094,26

64 290,98

1 415,30

47 065,57

22 260,38
3 087,43
15 042,62

25904,06

4 139,75

25 877,05
1191,26

29 811,20

2745 611,23

59 485,66

21873 672,15
21873 672,15

14 016,39
14 016,39
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[oroBop 3arima geHeXHbIX
cpepncts Ne 7/H-2019 ot
25.03.2019

AO "Perent"

[oroBop 3arima geHeXHbIX
cpeactB Ne 8/H-2019 ot
08.10.2019
80, YcTtaBHbIM KanuTan
80.09, MNpounn kanutan
84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNMpubbINb, nognexailas
pacrnpeneneHuto
90, MNMpogaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckne
pacxofbl No AeATENbHOCTU C
OCHOBHOW CUCTEMOM

LiIAnAranAnAvrALIA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, MNMpoyne goxoabl N pacxodbl
91.01, MNpoymre goxoabl
[oxon ot genosuta
MpoueHTbI K nonyyeHuto (ynnaTe)
B pybnsix
I'Ipoqwe onepaunoHHble goxoabl
(% MHO)
91.02, MNpoyure pacxonbl
Pacxogpbl Ha ycnyrn 6aHkoB
91.09, Canbao NpoYmx JOXOL0B
1 DacxonoB
<...>
96, Pe3epBbl NpeacTosimx
DacxonoB
96.01, OueHo4YHble
obsi3aTtenbcTBa Mo
RN2AHArNAW NAHIACAN nqﬁn'rumwnnn
96.01.1, OueHo4YHble
obsasarenbcTBa Mo

RNAHATNAW NAHIACAN
OueHoYHble 0bsa3aTenbCTBa Ha

€XXEeroaHbI OTNYCK
96.01.2, OueHo4HbIe
0bs13aTENBLCTBA MO CTPAXOBbIM

R2AHNCANM
OueHoYHble 0653aTenbCTBa Ha

€)XEeroAHbI OTNYCK

1693 698,66

2528 202,74
2528 202,74

3 050 000 000,00
3 050 000 000,00

186 335 631,06

186 335 631,06

28 139,08

28 139,08

21612,20

21 612,20

6 526,88

6 526,88

1051 912,57

10 176 311,47
10 176 311,47

1087 982,52
1087 982,52
1087 982,52

40 256 080,08

25 666,95
25 666,95
40 230 413,13

40 230 413,13
37 013,34
37 013,34

28 428,05

28 428,05

8 585,29

8 585,29

2745611,23

1087 982,52

1087 982,52
1087 982,52
40 256 080,08
40 256 080,08
22 882 513,68
16 320 327,88

1 053 238,52

61 859,26

61 859,26

47 510,94

47 510,94

14 348,32

14 348,32

12 704 514,21
12 704 514,21

3 050 000 000,00
3 050 000 000,00
186 335 631,06

186 335 631,06

1087 982,52
1087 982,52
1087 982,52
40 256 080,08
25 666,95

40 230 413,13

52 985,00

52 985,00

40 695,09

40 695,09

12 289,91

12 289,91



99, MNpunbbLINK 1 YObITKK
99.01, MpubbINKN N yObITKN OT
XO3SAMCTBEHHOW AEATENbHOCTHU
(3a McknYeHeM Harmora Ha

mnuaA i\

99.01.1, MNpubbINn 1 YObITKM NO

[EeATenbHOCTN C OCHOBHOW

f‘l/lf‘TDl\Il('\l\;i HQI‘II‘\F!‘\(\HI‘II‘\WOI—II/ICI
99.02, Hanor Ha npuoObINb

99.02.1, YcnoBHbIV pacxod no

Hanorv Ha NoubbInb

99.02.4, MNepecyet

OTJTOXXEHHbIX HaNOroBbIX

AKTIARNR 11 nﬁcl’-lQTﬂl'll_f‘TR

99.09, Npoune npmnbbInu n
UToro

8 916 470,31
1087 982,52

1087 982,52
7 828 486,12

7 828 486,12

1,67
3 238 556 494,25| 3 238 556 494,25/ 178 333 769,86

40 230 415,17
40 230 413,13

40 230 413,13

0,07

0,07

1,97

31 313 944,86
39 142 430,61

39 142 430,61
7 828 486,05
7 828 486,12

0,07

0,30

178 333 769,86/ 3 269 191 210,65| 3 269 191 210,65
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